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SouRCES. Statistics are derived mainly from official sources in the 
respective countries, from direct communications from the countries, and 
from the United Nations. Statistics on cost of living are obtained from the 
International Labor Office; those on foreign trade, wholesale prices, pro- 
duction, and national income are obtained mainly from the Statistical 
Office of the United Nations. Data on the International Bank for Recon- 
struction and Development and the table on Prices and Yields for Foreign 
Bonds are provided by the Bank. 


UNITS. The word “billion” is used to mean 1,000 million. In accord- 
ance with a practice agreed upon by the Statistical Office of the United 
Nations and the Specialized Agencies, all index numbers are published, 
wherever possible, on the base of 1937 — 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. Fiscal years, 
or years and months in other calendars are indicated in the Country Notes 
when used, and the data are shown under the year or month including the 
larger part of the time period covered by the data. Data for fiscal years 
ending June 30 are shown as of the calendar year in which the fiscal year 
ends. Owing to rounding, totals do not always correspond exactly to the 
components shown. 


DEFINITIONS. The series used are defined in general terms in the 
Introductory Notes to International Financial Statistics. Further descrip- 
tion is given, country by country, in the Country Notes. Numbered foot- 
notes at the bottom of each country page are reserved for drawing attention 
to specific differences between the data presented and the captions used. 


SYMBOLS. A dash (—) has been used to indicate either that a figure 
is zero or less than half the final digit shown, or that the item called for 
did not exist. The non-availability of data is indicated by dots (....). A 
horizontal line drawn across a column of figures, or a double triangle ( x ) 
inserted in a row of figures, indicates an interruption in the comparability 
of series or a change in the unit in which the series is reportéd. In such 
cases the nature of the non-comparability is indicated in the Country Notes. 
In the country tables figures covering more than one month or one year are 
centered in the period to which they refer and their coverage is indicated 
by arrows extending on either side. 
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Balance of Payments Statements for 1948 
nl..——r—————————eEOn'_O ee 


SUMMARIES OF DATA SUBMITTED TO FUND 


of payments statements for three countries 
sash a gue three and four below are summaries of 1948 
statements recently submitted to the Fund together with sum- 
maries of tables presented for earlier years in the Fund’s Balance 
of Payments Yearbook. Review of the 1948 estimates hy the Fund 
and the countries concerned has not yet been completed and the 
data presented should, therefore, be regarded as provisional. 

The statements are presented in accordance with the concept 
of compensatory official financing as explained in the Balance of 
Payments Yearbook, pp. 4-24. Briefly stated, compensatory official 
financing represents the financing undertaken by the monetary 
authorities to balance international transactions. The transactions 
that give rise to the need for such financing are shown in the rest 
of the balance of payments, which is grouped under two main 
headings: 1) Goods and Services, and 2) Other noncompensatory 
transactions. The second group includes private donations, private 
capital movements, and special official financing (e.g. amortization 
of public debt abroad, other contractual payments, or financing of 
projects such as construction of railways, irrigation systems, or 
steel mills). These two groups contain many offsetting trans- 
actions. The transactions are non-compensatory only in the sense 
that they are undertaken for business, personal, or other special 
reasons rather than to balance the international receipts and pay- 
ments of the country as a whole. With few exceptions, the balanc- 
ing function is performed by compensatory official financing, which 
may therefore be regarded as a broad measure of the payments gap. 

Since the data for compensatory official financing are drawn 
from official accounts, errors and omissions in the balance of pay- 
ments estimates must largely apply to other categories. Errors and 
omissions have, therefore, been included with these other categories 
in arriving at the total surplus or deficit in the balance of payments 
for which the monetary authorities must provide financing. 


Costa Rica 
(Millions of U. S. Dollars) 





1946 1947 1948 
GOODS AND SERVICES 
Exports (f.0.b.) '. 22.7 37.3 48.8 
Imports (c.i.f.) —-33.0 -48.0 -—42.3 
Trade balance ‘ ‘ —10.3 —10.7 —6.5 
Transportation — .5 — .6 —.6 
Investment income. —1.6 —4.2 —8.3 
Other x 1.6 7 
Total ut =85 —<29 
OTHER NON-COMPENSATORY TRANSACTIONS ? 
Direct investments... 4.5 7.6 3.7 
Other private long-term capital -.3 -.1 -.1 
Private assets in U. S. banks -.4 2.8 1.4 
Special official financing * 2 - 3 -.1 
Assets covering documentary credits —.4 —-.4 -2.3 
Total... 3.6 9.6 2.6 
ERRORS AND OMISSIONS... 3.3 —1.6 3.9 
Surplus or Deficit (—) —6.9 —5.9 4.8 
PRIVATE IMPORT CREDITS * 2.9 7.8 —4.5 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources -— —_ 1.2 
Foreign exchange assets. . — —1.9 — .6 
Monetary gold 4.0 — _— 
Total. . 4.0 —1.9 .6 


! Including nonmonetary gold. 

* Excluding private import credits which are considered to be predominantly compen- 
satory. 

‘ Amortization, subscriptions to IMF and IBRD, and a project loan. 

‘ Preliminary reflecting a backlog in the granting of foreign exchange applications. 





Introductory Notes to International Financial Statistics 


CHANGES AND ADDITIONS 


Summaries of 1948 balance of payments data for Costa 
Rica, Norway, and the Philippines are shown above. 


Indexes of agricultural production for the year 1948/49, 
prepared by the Food and Agriculture Organization, have 
been added to the series on agricultural production in the 
COUNTRY NOTES. 


New series on export prices in New Zealand, govern- 
ment finance in Finland, and the dollar value of trade for 
Venezuela have been added to the country pages, and the 
data on bank assets for Ecuador and Italy and on govern- 
ment finance for Sweden have been revised. 


The recent changes in the exchange rate system of 
Austria are described in detail in the COUNTRY NOTES. 


EXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. dollars, including, either 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their pattern 
is significantly different from the pattern of selling rates. 


Annual or monthly averages are quoted for rates de- 
termined in the market by buyers and sellers. For fixed 


rates footnotes are used to indicate dates of change. The 
rate quoted for any period during which a change occurred 
is the rate in effect for the major part of the period except 
in the monthly series when the change occurred in the last 
month quoted. In the latter case the rate refers to the rate 
that existed at the end of the month. 


GOLD AND FOREIGN ASSETS. Gold and Foreign Exchange 
holdings are shown in U. S. dollars. The basic data refer to 
the gross holdings of gold and short-term foreign assets of 
treasuries, central banks, exchange stabilization funds, and 
other official institutions. When available, the gross long- 
term foreign assets of official institutions and the gross 
foreign exchange holdings and long-term foreign assets of 
banks other than the central bank are also shown. 


Assets are considered to be Foreign if the obligor is a 
non-resident. Obligations of residents, regardless of the 
currency in which they are denominated, are not considered 
to be foreign. Foreign Exchange ordinarily includes foreign 
currencies, bank deposits abroad, payment and clearing 
agreement balances, and short-term foreign bills and se- 
curities. Generally, short-term bills and securities are those 
issued with an original maturity of less than one year. 
Drawing rights in the Fund, undrawn portions of foreign 
loans, and similar rights to incur foreign debts are not con- 
sidered to be foreign exchange assets. 


Page 3 





Balance of Payments Statements for 1948 
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Norway 


(Millions of Norwegian Kroner) 


1938 1946 1947 1948 
TRANSACTIONS CONNECTED WITH 
MERCHANT MARINE 
Net current earnings.......... : 373 580 613 719 
Net import of ships re ; —151 — 158 — 640 — 635 
Extraordinary repairs............ — 248 —100 — 
Net capital movements........... ss -7 —137 279 122 
Pies sk te aren : 215 37 152 206 
OTHER GOODS AND SERVICES 
ES 8S eee 824 1,202 1,830 2,130 
Imports (f.o.b.)... 5 -—965 -—1,983 -—2,882 -—2,868 
ccs eed : 8 — 48 8 —172 
a ses — 133 —829 —1,044 —910 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances.......... 10 17 8 3 
Private capital movements..... ; —16 —114 35 —44 
Amortization of public debt. . — 46 —29 —27 —120 
Gold subscriptions: IMF, IBRD.. — —5 —62 — 
Other special official financing... — 20 37 —10 —12 
ces aa eee —72 —94 — 56 —173 
ERRORS AND OMISSIONS....... i 12 55 33 71 
Surplus or Deficit (—)........ 22 — 831 —915 — 806 
COMPENSATORY OFFICIAL FINANCING 
Re EE eS a _— = — 140 
ECA loans. ae Fee is aks ie _- — -- 50 
SR ee ees — 9 106 166 
Other long-term........ alti ate ; 13 488 —121 247 
Use of IMF resources........... eer = - oo 47 
Short-term balances: 
Ne ccs kb 6b hbkd ew wena 20 200 —46 46 
Foreign exchange assets . : —15 86 881 10 
TE, cc check ben dees’ ans —40 48 95 100 
Total.. iste —22 831 915 806 


Philippines 
(Millions of Philippine Pesos) 


1946 1947 1948 


GOODS AND SERVICES 

Exports (f.o.b.) 

Imports (f.o.b.) 
Trade balance 


162.4 581.1 636 
~830:3—1,164.2-1,900'4 


—-667.9 — om 
Nonmonetary gold ~s a 
Transportation and insurance. —-81.7 — 117.8 —165 8 
Investment income. . 5 —3.0 —t.3 2-0 
U. S. military expenditure. . . 579.0 483:5 9370/0 
Other. . 16.5 35.5 42.3 
Total... —157.1 —228.5 —s01.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances ; ; —21.0 -70.90 -—56.4: 
Direct investment. . 16.0 : 
Amortization and sinking fund - 11.0 -80.0» -143'5 
Gold subscriptions: IMF, IBRD ; —8.1 _ = 
U. S. grants. ; 119.6 192.0 270.2 
Other special official transactions with U. S..... —275.0 50.0 = 
Total... -195.5 158.0 200.3 
ERRORS AND OMISSIONS — 50.2 —18.4 26.6 
Surplus or Deficit (—) — 402.8 —-88.9 —74.8 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 9.0 12.0 — 
Sale of U. S. Government bonds ; _ 22.7 _ 
U. S. credits : 11.6 120.3 10.4 
Short-term balances: 
Due abroad ; ‘ 12.8 14.4 . 
Foreign exchange assets 369.4 — 80.5 64.4 


Total 402.8 88.9 74.8 
' Including surplus property. 

? Including some service transactions. 

‘ Including arrears of interest and sinking fund. 





Each country’s total Short-Term Assets in the U. S. 
are also shown separately. These data are reported to the 
U. S. Treasury by U. S. banks and include deposits, accept- 
ances, short-term U. S. Government securities, and other 
short-term assets held in U. S. banks by all residents of each 
country. They include both official and private holdings. 
The breakdown between official and private holdings as of 
June 30, 1947 is given in the notes to the country tables. 
To the extent that these are holdings of official agencies, 
they are reflected in the total foreign exchange holdings 
reported for the central banks, treasuries, and similar official 
agencies of each country. 


FOREIGN TRANSACTIONS. Balance of Payments. The 
notes to the country tables include brief summaries of of- 
ficial balance of payments statements for a number of coun- 
tries for the prewar and postwar period. 


Gold Production is reported for all producing countries in 
U. S. dollars at 35 dollars per fine troy ounce in the general 
table, and, for all countries for which gold production 
amounted during the period to as much as 5 per cent of 
exports, it is shown on the country page expressed in the 
same currency units as are used for exports. 


Foreign Trade. Value of Trade. Unless otherwise 
noted, trade has been defined as “general trade’ between 
the metropolitan area of the country in question and all 
other parts of the world, and comprising all merchandise 
transactions. “General trade” is (1) exports including re- 
exports and (2) imports including all arrivals other than 
direct transit and trans-shipment trade. When reexports 





are not included in exports the data are designated in the 
notes as exports of Home Produced Goods. When imports 
cover direct entries and withdrawals from warehouses for 
home use rather than total arrivals (which would include 
entries into warehouses) they are designated in the notes 
as Imports for Home Use. Exports are in all cases valued 
f.o.b.; the basis of import valuation is indicated in the stub 
as either f.o.b. or c.i.f. Merchandise has been defined as 
essentially all physical items moving in international trade, 
except gold. The gold content of manufactured articles is 
considered as merchandise, but it has been intended to ex- 
clude all other forms of gold. Exports and imports on ac- 
count of lend-lease, reciprocal aid, UNRRA, reparations, and 
similar transactions are included as far as possible, but the 
extent to which inter-governmental transactions are in fact 
included in the trade data of all countries has not yet 
been fully determined. 


Volume of Trade. These indexes are ordinarily calcu- 
lated by revaluing each year’s trade at the prices of a base 
year. Exceptions to this rule are pointed out in the country 
notes. 


Country and Commodity Distribution of Trade. The 
notes to the country tables include a tabulation showing, so 
far as practicable, for each country for the years 1937, 1938, 
1947, and 1948, (1) the distribution of exports, by countries 
absorbing 10 per cent or more of total exports in any year 
shown, (2) the distribution of imports, by countries supply- 
ing 10 per cent or more of total imports in any year shown, 
and (3) principal export and import commodities. 
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Introductory Notes to International Financial Statistics 





ASSETS OF CENTRAL BANKS AND OTHER BaNKs. An 
analysis is given for each country of those institutions whose 
liabilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. 


The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 


They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national currencies 
at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. 


The domestic assets of the system as a whole consist 
primarily of credits to the government, credits to official 
entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of government obligations purchased from other banks are 
shown as central bank credits to the government: The 
term Government refers to the central government. Muni- 
cipalities, provinces, government corporations, etc., are re- 
ferred to as Official Entities. 


The holdings of Cash of other banks (currency and 
deposits at the central bank) and Credits to Other Banks are 
items that are largely eliminated when the banking system 
as a whole is considered. They are, however, shown (outside 
the totals) to complete the separate pictures of the two 
classes of banks. The value of bank premises and certain 
other items of minor size and of secondary importance are 
omitted entirely. 


CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 


Changes in bank assets.do not correspond exactly to 
changes in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the government, (ii) time de- 


posits, and (iii) blocked money (for countries that have 
had blocking programs). The central government’s hold- 
ings of currency and deposits are excluded from the money 
supply since governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since they 
cannot be directly used as means of payment and since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, are shown separately out- 
side the money supply total. 


Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 


In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the government, 
the indication Gross is given. 


The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 


GOVERNMENT FINANCE. Revenue has been defined as 
the total revenue of the central government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
government include all payments of the government other 
than payments for the redemption of securities. 


The Surplus or Deficit is the difference between govern- 
ment revenue and government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the government, and Mone- 
tary Operations, i.e., seigniorage, increases or decreases in 
the issue of government currency, and government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 


The period to period changes in Domestic Debt and 
Foreign Debt reflect net domestic and foreign borrowing 
respectively. In many countries the correspondence is not 
exact due to accounting differences between the coverage 
and timing of revenue and expenditure data on the one 
hand and government debt data on the other hand. The 
domestic debt does not include the government’s liability 
for government issues of currency. 


In all cases the annual data are given as of the fiscal 
years observed in the country in question. 


Page 5 





Introductory Notes to International Financial Statistics 


EEE EOE eee ia 


MONEY AND CAPITAL MARKET. Long-term interest rates 
are represented by the yield of a single issue of government 
bonds of 12 or more years to maturity, or by the theoretical 
yield for a security of a given long-term maturity. In some 
cases similar series on corporate bonds are also included. 


Short-term interest rates are represented by theoretical 
yields of government bonds of given maturities from 2 to 5 
years. Money rates are represented by Treasury bill rates, 
usually rates on new issues of 3-month bills offered within 
the period, and shown on the country page if they are tender 
rates or in the country notes if they are tap rates. In some 
cases market discount rates for 90 day prime bankers’ ac- 
ceptances and call money rates for brokers’ or bankers’ 
loans callable overnight or in 24 hours are also shown. Cen- 
tral bank discount or rediscount rates, together with dates 
of change, are shown in the country notes. 


Share price indexes show the increase in value accruing 
to an investor who bought in the base period a list of shares 
corresponding in selection and amount to those contained 
in the index and who has retained in the form of shares the 
proceeds of all rights, warrants, and share dividends made 
available since the base period. In addition to general or 
industrial indexes, separate indexes for the shares of corpor- 
ations engaged in the production of important export goods 
are also shown. 


PRICES AND WAGES. Wholesale Price Indexes are ordi- 
narily weighted by the volume of sales. Several systems 
are used in attempting to avoid double counting. Resales 
are sometimes excluded by weighting the index by the 
volume of first sales at wholesale, and double counting of 
the influence of price rises in primary commodities is some- 
times excluded by weighting the index by value added at 
each stage of manufacture, or, inversely, by weighting the 
index by the amounts of goods sold for consumption at each 
stage of manufacture. An indication of the weighting 
system is given when possible. 


One of the important aspects of the weighting system 
is the extent to which the index includes the prices of ex- 
ports and imports. To make this point clear wholesale price 
indexes reported in the bulletin are classified as All Goods 
if they include all important commodities (including ex- 
ported and imported goods) weighted by the quantities sold 
at wholesale for domestic use or for export; as Home Pro- 
duced Goods if they include only domestically produced 
commodities (including exports); or as Home Consumed 
Goods if they include only domestically consumed com- 
modities (including imports). The components have been 
classified as Export Goods or Import Goods if they measure 
the prices of goods sold for export or imported, weighted by 
quantities, exported or imported, or as Export-type Goods 
or Import-type Goods if they measure prices of goods of 
which a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at whole- 
sale. Similarly, the remaining components are classified as 
Home Goods if they measure prices of all goods other than 
exports and imports, or Home-type Goods if they measure 
-prices of all goods other than export-type or import-type 
goods. 


Prices of Export Commodities. Prices of export com- 
modities important for the exporting country are shown on 





the country pages. They are either wholesale price quota 
tions for definite trade standards in the domestic or export 
markets of the exporting country or are prices derived fro 
unit values of the total exports of a commodity. Care ‘ 
been taken to derive such unit values from trade classifica 
tions of homogeneous composition in order to minimize the 
effects of shifts in the composition of a commodity group on 
the average values of the group. Prices are shown as in- 
dexes of national currency prices. The COUNTRY NoTEs 
describe these series and give the price in national currency 
and its dollar equivalent in the base year. ' 


A table of Prices of Major World Trade Commodities jn 
U. S. Dollars supplements these data. It reports prices of 
primary world trade commodities in the United States and 
the United Kingdom. 


In addition to the indexes of wholesale prices of export 
goods and import goods, Unit Values of Exports and Im. 
ports derived from the trade returns, are also given when 
they are available. 


Generally unit value index and volume of trade indexes 
are constructed with related formulas so that the product 
of the two will equal an index of the value of trade. In most 
countries the volume indexes are made by revaluing trade 
at the prices of a base year. The unit value indexes are then 
derived from the volume indexes and thus have current year 


—- Departures from this system are indicated in the 
notes. 


Cost of Living Indexes are weighted by the selection of 
a budget considered to be representative of the expenditure 
of a certain type of family. The nature of the budget and 
type of family are indicated in the CoUNTRY NOTES. 


Wage Indexes represent average earnings of wage earn- 
ers per unit of time, or, if earnings series are not available, 
average rates of payment per unit of time. Ordinarily the 
earnings indexes are derived from payrolls of manufactur- 
ing and mining industries and represent the average earn- 
ings of all classes of workers in these industries. The 
wage rates ordinarily represent the rates of payment of 
skilled male workers in the same type of industries. The 
= coverage of each index is indicated in the COUNTRY 

OTES. 


~ 


PRODUCTION AND NATIONAL INCOME. In this section 
general indexes of industrial or agricultural production and 
component series on the production of commodities for ex- 
port and domestic markets are given, to the extent available. 
Generally, Industrial Production indexes cover manufactur- 
ing and mining industries and exclude building, public 
works, and public utilities. In most cases the components 
are combined by the use of weights representing the value 
added by manufacture (gross value for mining) of the 
industries reporting or of the groups of industries of which 
the reporting industries are representative. Generally, the 
indexes are adjusted for seasonal variation and for the num- 
ber of working days in the period. Annual data are given as 
monthly averages. Exceptions to any of these criteria are 
pointed out in the notes to the country tables as far as they 
are known. 








udta- 4} 


<port 
from 
> has 
ifica- 
€ the 
Ap on 
S$ in- 
|OTES 
rency 


ies in 
es of 
3 and 


xport 
1 Im- 
when 


dexes 
oduct 
most 
trade 
» then 
; year 
n the 


ion of 
liture 
t and 


earn- 
ilable, 
ly the 
actur- 
earn- 
The 
nt of 
The 
JNTRY 


ection 
mn and 
or ex- 
ilable. 
actur- 
public 
ynents 
value 
of the 
which 
ly, the 
» num- 
ven as 
ja are 
s they 


Introductory Notes to International Financial Statistics 





For countries whose production is heavily concentrated 
in one or a few commodities, separate indexes of production 
for those commodities are shown. In some of these cases, 
where most of the production of the commodity is exported, 
an index of the volume of export of the commodity is given 
in the foreign trade section instead of production figures in 
the production section. 


Agricultural Production. Provisional indexes for all 
countries as calculated by the Food and Agricultural Or- 
ganization are given in the Country Notes. These indexes 
in some cases differ considerably from the nationally cal- 
culated indexes given on the Country Pages. Differences 
arise from different coverages and from the use as weights 
in the F.A.O. indexes of common international prices rather 
than the domestic prices of each country. 


National Income and Gross National Product. So far 
as possible series for national income in current prices and 
national income in constant prices are given for each coun- 
try on the country page, and data on gross national product 
and its components for representative prewar and postwar 
years in the country notés. The phrase National Income is 
used for national income at factor cost, that is, the sum of 


all earned incomes received by residents (such as wages, 
interest, dividends, yield from house ownership), undistrib- 
uted profits before taxes, and government income from 
property. It therefore represents the value, net of indirect 
taxes but including subsidies, of all final goods and services 
produced, including increases in stocks, minus the cost of 
maintaining capital intact, plus net additions to foreign 
assets. In some cases it has been necessary to use instead 
National Income Domestically Produced which represents 
the value of goods and services produced within the country 
without adjustment for net income received from abroad. 
In other cases it has been necessary to use National Income 
at Market Prices, which represents the value of goods and 
services produced, measured at the prices paid by the 
ultimate consumer, that is, inclusive of indirect taxes minus 
subsidies. Gross National Product represents national in- 
come plus indirect taxes minus subsidies and plus deprecia- 
tion and obsolescence allowances. Wherever available data 
permit, the breakdown of gross national product by type 
of final use (consumer expenditure, government expenditure 
on goods and services, gross domestic investment and 
foreign investment), or by industrial origin (agriculture, 
mining, manufacturing, etc.), is shown in the COUNTRY 
NOTES. 
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INTERNATIONAL FINANCIAL STATISTICS 


Members, Governors, Executive Directors, and Officers 


(As of the First of December 1949) 


MEMBERS AND GOVERNORS 





Member Governor Alternate 
Australia Joseph B. Chifley N. J. O. Makin 
Austria Hans Rizzi Franz Stoeger-Marenpach 
Belgium Maurice Frere Hubert Ansiaux 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra 
Brazil Francisco Alves dos Octavio Paranagua 
Santos-Filho 
Canada Douglas Charles Abbott Graham F. Towers 
Chile Arturo Maschke Fernando Illanes 
China Kan Hsu Te-Mou Hsi 
Colombia Emilio Toro Ignacio Copete-Lizarralde 
Costa Rica vacant Angel Coronas 
Cuba Felipe Pazos Jose Antonio Guerra 
Czechoslovakia Leopold Chmela Pavel Eisler 
Denmark Carl Valdemar Bramsnaes Einar Dige 
Dominican 
Republic Jesus Maria Troncoso Ambrosio Alvarez Aybar 
Ecuador Guillermo Perez-Chiriboga Pedro L. Nunez 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki 
El! Salvador Catalino Herrera Manuel Melendez V. 
Ethiopia Jack Bennett vacant 
Finland Sakari Tuomioja Klaus Waris 
France Pierre Mendes-France Wilfrid Baumgartner 
Greece Xenophon Zolotas Alexander Couclelis 
Guatemala Manuel Noriega Morales Leonidas Acevedo 
Honduras Rafael Heliodoro Valle Rene Cruz 


Executive Director 


From 


Member 


Iceland 
India 
Iran 
Iraq 
Italy 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Panama 
Paraguay 
Peru 
Philippines 
Poland 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


From 


Governor 


Asgeir Asgeirsson 


Alternate 





Thor Thors 


Sir Chintaman Deshmukh N. Sundaresan 


Abo] Hassan Ebtehaj 
Abdullah Ibrahim Bakr 


Giuseppe Pella 
George Hakim 
Pierre Dupong 
Ramon Beteta 
P. Lieftinck 


Guillermo Sevilla Sacasa 


Gunnar Jahn 
Octavio Vallarino 
Juan Plate 


Clemente de Althaus 


Miguel Cuaderno 
Edward Drozniak 


Mocharraf Naficy 


Abdul-Ghani Al-Daljj 


Ugo La Malfa 
Joseph Oughourlian 
a Le Gallais 
Carlos Novoa 

M. W. Holtrop 
Rafael Angel Huezo 
Ole Colbjornsen 
Frank Morrice, Jr, 
German Rojas 
Emilio G. Barreto 
Emilio Abello 
Janusz Zoltowski 


a 


7 
t 


International. 


ee 


Faiz El-Khouri 

H.S.H. Prince Viwat 

Nurullah Esat Sumer 

Nicolaas Christiaan 
Havenga 

Sir Stafford Cripps 


Husni A. Sawwaf 

M. R. Kajit Kasemsri 
Bulent Yazici ' 
John Edward Holloway 


Ernest Rowe-Dutton 


John W. Snyder vacant 
Fermin Silveira Zorzi Mario La Gamma 
Acevedo 


J.J. Gonzalez Gorrondona Felix Miralles 
Marijan Dermastia Ugo Zunjevic 


Casting Votes Of 





G. L. F. Bolton 
Yee-Chun Koo 
Jean de Largentaye 
B. K. Madan 


Frank A. Southard, Jr. 


Carlos A. D’ Ascoli 


J. W. Beyen 
Guido Carli 

S. G. McFarlane 
Octavio Paranagua 


Louis Rasminsky 
Ahmed Zaki Bey Saad 


Ernest de Selliers 
Bohumil Sucharda 





United Kingdom 
China 


Geoffrey H. Tansley 


Tsoo Whe Chu 
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United Kingdom 
hina 


France Guy de Lavergne France 
India D. S. Savkar India 
United States Henry J. Tasca United States 
Venezuela Hector Santaella Venezuela 
Netherlands H.M.H.A. van der Valk Netherlands 
Italy GiorgioCigliana-Piazza Italy 
Australia J. M. Garland Australia 
Brazil Walter Blomeyer Brazil 
Canada J. F. Parkinson Canada 
Egypt Mahmoud Saleh Egypt 

E] Falaki 
Belgium vacant 
Czechoslovakia Mihailo Kolovic Yugoslavia 

OFFICERS 


Camille Gutt 

A. N. Overby 

M. H. Parsons 

E. M. Bernstein 

Andre van Campenhout 
Charles M. Powell 


Frank Coe Secretary 


Managing Director and Chairman of the Board of Executive Directors 
Deputy Managing Director 
Director, Operations Department 
Director, Research Department 
General Counsel, Legal Department 
Comptroller, Office of Comptroller 


United Kingdom 

China 

France 

India 

United States 

Colombia, Costa Rica, Cuba, Ecuador, El Salva- » 
dor, Guatemala, Mexico, Panama, Venezuela 

Netherlands, Norway 

Austria, Greece, Italy 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hon- 
duras, Nicaragua, Paraguay, Peru, Uruguay 

Canada, Iceland 

Egypt, Ethiopia, Iran, Iraq, Lebanon, Philippine 
Republic, Syria, Turkey 

Belgium, Denmark, Luxembourg 

Czechoslovakia, Finland, Poland, Yugoslavia 





| 








Gol 
Cu 





Nal 


Monetary Fund 


VOLUME II, NUMBER 12, DECEMBER, 1949 














— 
Note on the Accounts and Transactions of the Fund 
Each member of the Fund has a quota, expressed in U. S. dollars, and Members are obligated to maintain the gold value of the Fund’s hold- 
determined prior to its membership. Quotas determine the voting power ings of their currencies. If the par value of a member’s currency is 
and subscription of each member and the normal quantitative limita- reduced it is obligated to make a corresponding payment. Reciprocally, 
tions on the use of the Fund’s resources by each member. The total of if the par value of a member's currency is increased, the Fund is obligated 
the quotas of all members approximates 8 billion U. S. dollars. to make a corresponding repayment. The Fund may also require ad- 
Subscriptions are equal to the quotas. They are payable upon estab- ditional currency to be paid by any member if the foreign exchange value 
lishment of a member's par value, partly in gold and partly in the mem- of its currency falls significantly. 
— ber’s currency. The portion payable in gold is either 25 per cent of the The Fund’s holdings of member currencies reflect receipt of subscrip- 
member’s quota or 10 per cent of its net official holdings of gold and tion payments, transactions, payments made by members to maintain 
Vy U. S. dollars, whichever is less. the gold value of Fund holdings, receipt of charges, and payment of 
Dall Members whose par values have been agreed may obtain the currencies administrative expenses. Administrative expenses are generally paid 
ia of other members from the Fund by purchasing them for equivalent out of the Fund’s holdings of the currency in which the expenses are 
= amounts of their own currency. Such exchange transactions are limited incurred. 
both as to — and as to ge Sane een The Fund’s charges are normally paid in gold, but when a member’s 
ms ber countries in -—~% cer oe eae o~ — fier atiae ” = reserves are below a given point charges are paid in gold and the member’s 
current accounts. e quan se We See Oe -_ = oo © currency in stated proportions. These charges are of two types: a service 
Jr. stated in terms of the member’s — the Fund's oe of the charge of three-fourths of 1 per cent for the purchase of a currency from 
. member wank @ —— ete a ee eee aie the Fund with the buying member’s currency; and a charge payable on 
| from the une | : pure a sitet cieaaiaia te me rier a 12- the Fund’s holdings of a currency that exceed 100 per cent of the member’s 
j currency to Increase by more chan <o pe ns : — quota. The latter charges are intended to limit the amount and duration 
f month period, nor if the purchase would cause the Fund’s holding of its S aeesecl ~ 7 ¥ “2 
‘ : of use of the Fund’s resources. In accordance with this purpose, the 
semsri currency to exceed 200 per cent of its quota. In other words, a member tg 2 Areas : s 
- : ; ; rate of charge rises in two dimensions: The larger the member's drawings 
' may not purchase if the transaction would cause the Fund’s net receipts ; : ; ; ; 
lloway ; on : relative to its quota, and the longer the period during which the Fund 
’ of that member’s currency to be greater than 25 per cent of its quota Alii di ideal aiid 
itton during any 12-month period nor greater in total than 100 per cent of its P ’ y: 
quota plus the equivalent of the gold it subscribed to the Fund. Mem- The Fund’s holdings of member currencies are maintained on deposit 
1a , bers are also obligated, when the state of their reserves permits, to re- with the central bank or some other designated depository in each mem- 
purchase amounts of their currencies held by the Fund that exceed 75 ber country. Members may substitute non-negotiable non-interest 
per cent of their quotas. This means that members are obligated ulti- bearing demand securities for that part of the Fund's holdings of their 
mately to repurchase such amounts of their currencies as they have currency that exceeds what the Fund considers to be a normal working 
given to the Fund in exchange for other currencies and also eventually balance. The term currency, as used in this note, includes both balances 
to build up their gold payments to the Fund to 25 per cent of their quotas. with depositories and these special securities. 
Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 
- ae May 31 Nov 30 May 31 Oct 31 Apr 30 July 31 Oct 31 
1947 1947 1948 1948 1949 1949 1949 
Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,356.0 1,362.6 1,403.0 1,436.2 1,448.4 1,449.7 
Salva- » Balances with Depositories................. 812.8 881.0 940.0 952.8 1,147.8 1,145.4 1,153.9 
uela Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,875.1 4,502.1 4,495.2 4,879.4 4,879:6 4,089.5 
Currency Adjustments Receivable.......... - — = — — $82.1 
- Hon- WOES kt woreeNa nadie eaaNGaws 5,185.0 5,256. 5,442.1 5,448.0 5,526.7 5,525.0 5,575.5! 
lay Members’ Subscriptions Receivable.......... 1,201.6 1,309. 1,170.8 1,183.4 1,068.7 1,070.1 1,018.1 
_ PN ie anak diaadawka 6 eKuA eee awee a 3 3 5 6 6 
ippine aaa aatenaia aan —nadiiiied — ‘indigenes scusiiijimainte 
EE ES fo vendvdwes sbadanwus 7,720.2 7,921 7,976.0 8,034.7 8,032.1 8,044.1 8,043.9 
ia Capital: 
Members’ Authorized Subscriptions. ..... 7,721.5 7,921.5 7,976.0 8,036.0 8,034.0 8,046.5 8,046.5 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 1 2 1.5 2.2 2.6 3.0 
IR eure Sr cone ces aeu's a 7,720.1 7,921.4 7,975.8 8,034.5 8,031.8 8,043.9 8,043.5 
Reserves and Liabilities.................... 1 3 2 22 3 2 @* 
TOTAL CAPITAL AND LIABILITIES 7,720.2 7,921.7 7,976.0 8,034.7 8,032.1 8,044.1 8,043.9 
GoLp AND CurRENCY HovpincGs at ENDs OF CALENDAR QUARTERS 
Mar 31 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 
1947 1947 1947 1948 1948 1948 1948 1949 1949 1949 
i Re 1,304.3 1,345.8 1,356.2 1,357.6 1,362.8 1,403.0 1,435.6 1,435.9 1,439.5 1,449.5 
I 5s ico 5,183.5 5,236.6 5,427.3 5,427.5 5,442.0 5,448.3 5,411.5 5,527.1 5,526.3 5,575.9! 
i SS SSS 
— | ‘Including adjustment payments receivable on account of currency devaluations. 





INTERNATIONAL FINANCIAL STATISTICS 


Quarter Ended 
Mar 31 June 30 Sept 30 








Currency 
Currency or Gold 
Purchased Sold by 
Member by Member Member 
Australia........ U.S. dollars.... Australian pounds 
Belgium......... U.S. dollars.... Belgian francs. 
Belgian frances... Gold 
Brazil........... U.S. dollars.... Cruzeiros 
eee U. S. dollars Chilean pesos... . 
Costa Rica...... U.S. dollars.... Colones............ 
eS eee U.S. dollars.... 
Czechoslovakia... U.S. dollars.... Korunas. Bence 
Denmark........ U.S. dollars Danish kroner 
Egypt..... .. U.S. dollars.... Egyptian pounds 
Ethiopia. . .. U.S. dollars.... Ethiopian dollars. . 
France.......... U.S. dollars.... French francs... 
India........... U.§.dollars.... Rupees 
Mexico.......... U.S. dollars.... Mexican pesos 
Netherlands . U.S. dollars.... Guilders.... 
Pounds sterling.. Guilders 
Belgian francs... Guilders 
Nicaragua...... U.S. dollars. . Cordobas.... 
Cordobas..... U. S. dollars 
Norway. U. S. dollars.... Norwegian kroner 
Belgian francs... Norwegian kroner 
U.S. dollars.... Gold...... 
RUE... ssa U. S. dollars.... Liras.. 
Union of South 
Africa.... .. U.S§. dollars.... South African pounds 
United Kingdom. U.S. dollars.... Pounds sterling 
Yugoslavia...... U.S. dollars.... Yugoslav dinars 
Recapitulation: 


Net Fund purchases of Belgian francs 


Net Fund purchases of Costa Rican colones as 


Net Fund purchases of Netherlands guilders 
Net Fund purchases of Nicaraguan cordobas 
Net Fund purchases of Norwegian kroner 
‘Net Fund purchases of pounds sterling. . 
Net Fund purchases of all other currencies 


Net Fund purchases of gold 
Net Fund sales of U. S. dollars 


TOTAL FUND SALES OF ALL CURRENCIES 


+t Repurchase. 
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Exchange and Gold Transactions 
(Figures for All Dates Expressed in Millions of U. S. Dollars and for Latest Date in Per Cent of Member's Quota) 


Total to 
Nov 30, 1949 
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nme 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of November 1949) 


Fund Operations 
in Member Currencies 


Subscription 


Fund Holdings of 














Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies * 
Member Currency Quota cdg ——__ or Sales (—) ens -—— 
tures( — 

(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 

of U. S. of U.S. of U.S member’s of U.S. of U.S. of U.S. member’s of member's 

dollars) dollars) _— dollars) quota) dollars) dollars) dollars) quota) currency) 
DOBIIO 66565 on 3 8s Pounds 200 8.40 191.60 96 20.00 —.01 211.59 106 94.46 
Austriat............. Schillings 50 -- — soaks bai = ae yas 4° 
Belgium......... cud Francs 225 56.25 168.75 75 20.65 — .01 189.39 84 8,489.97 
NUN Sci eden ae Bolivianos 10 — — — ~= — — — — 
OS aE ee Cruzeiros 150 37.50 112.50 75 37.50 a 150.00 100 2,775.00 
I he Go's Dollars 300 75.00 225.00 75 — —.01 224.99 15 247.49 
Sah xc asean ate as Pesos 50 8.82 41.18 82 8.80 — 49.98 99.9 1,549.45 
Ri ota iat Yuan 550 06 — — — = — — — 
Colombia............ Pesos 50 12.50 37.50 75 o= — 37.50 75 73.12 
Comte BUOR. is avas Colones 5 O74 4.63 93 — .87 —.01 8.75 75 21.05 
ita tars Sate Pesos 50 12.50 37.50 75 — — .01 37.49 75 37.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 — 128.63 103 6,481.55 
TIES. 5 5 oop is. Kroner 68 5.94 62.06 91 10.20 — 72.26 106 346.76 
Dominican Republic. . Pesos 5 1.25 3.75 75 — a 3.75 75 3.75 
Ecuador...........-. Sucres 5 1.25 3.75 75 — —- 3.75 75 50.62 
0 Pre Tee Pounds 60 9.49 50.51 84 3.00 53.51 89 12.95 
El Salvador.......... Colones 2.0 .63 1.87 75 a — 1.87 75 4.69 
SS Eee E. Dollars 6 .06 5.94 99 .60 ~- 6.54 109 16.24 
ET cia dna SG Markkas 38 —_ — — a sees one saa am 
ON eee Francs 525 79.58 445.42 85 125.00 —.01 570.41 109 149 ,277.18t 
| Drachmas 40 —_ — = —- — — a = 
Guatemala.......... Quetzales 5 1.25 3.75 75 “= 8.75 75 3.75 
HONGUPAST . . 6.02 ess Lempiras 5 13 .05 10 — — .05 10 10 
ere Krénur 1 2i 15 75 = a ~15 75 4.86 
TK tcesik $+ ams Rupees 400 27 .53 372.47 93 99.98 —.01 472.44 118 1,563.05 
ae ee ee Rials 35 8.77 26.23 75 = 26.23 75 846.00 
Be icici Satan ater cel eae Dinars 8 — 8.00 100 — — 8.00 100 1.98 
Italyt ee 180 .02 a — — — os = — 
Lebanon . Pounds 4.5 oat 4.23 94 as = 4.23 94 9.27 
Luxembourg......... Francs 10 33 9.67 97 _- = 9.67 97 423.99 
Mexico.............. Pesos 90 22.50 67.50 75 22.50 — 90.00 100 778.48 
Netherlands........ Guilders 275 68.75 206.25 75 75.39 — 281.64 102 1,070.22 
PIRI « va'scac creas C érdobas 2 50 1.50 75 — — 1.50 75 7.49 
ee Kroner 50 12.50 37.50 75 9.56 — 47.06 94 233 .55 
eg i in he Balboas 5 —- .05 10 — -- .05 10 05 
Paraguay............ Guaranies 3.5 .88 2.62 75 = 2.62 75 8.11 
PC ba cecsnseg eas Soles 25 3.15 21.85 87 — 21.85 87 142.00 
Philippines. .... .. Pesos 15 3.75 11.25 75 — — 11.25 75 22.50 
PTs ck acanees . Zlotys 125 01 — — — _- — — — 
ee Pounds 6.5 an 6.33 97 -= oo 6.33 97 13.87 
Thailand ¢........... Baht 12.5 3.13 — — — — — — — 
a Liras 43 10.75 $2.25 75 5.00 — 37.25 87 104.30 
Union of South Africa. Pounds 100 25.00 75.00 75 10.00 —.01 84.99 85 30.35 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 293.96 .54 1,358.23 104 485.08 
United States........ Dollars 2,750 687.50 2,062.50 75 —763.29 —9.87 1,289.34 47 1,289.34 
ee Pesos 15 = — -- — — ~- — -- 
Venezuela........... Bolivares 15 3.75 11.25 75 -- ~= 11.25 75 37.68 
Yugoslavia.......... Dinars 60 7.88 52.12 87 9.00 01 61.16 102 3,058.02 

I hie oie eee eats 8,046.5 1,437.00 5,591.44 —7.02 —9.37 5,575.05 





*U. S. dollar equivalent and per cent of member’s quota are calculated to include adjustment payments required to maintain the gold value of 
member’s currency held by the Fund. The amount in member currency, however, includes those adjustments only when they are received. 
‘ F Gold payments of France, Lébanon, Luxembourg, Syria, and Yugoslavia are in accordance with a provisional determination and are subject 
0 adjustment. 
t As of November 39, 1949, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pete. was as follows: Bolivia, certain legal — were outstanding; Honduras, arrangements were being made to complete payment of its subscription; 
i 


anama, ape were proceeding regarding completion of payment. In other cases, no par value had yet been agreed and therefore subscriptions 
were not yet due. 


t Provisional. 
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INTERNATIONAL FINANCIAL STATISTICS 


In Terms of Fine Gold 


International 


ee 


Par Values of 


(As of Dec 


In Terms of U. S. Dollars 











er  . 


Date a 
Announced Grams per Currency Units U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit per TroyOunce Currency Unit per U.S. Dollar 
a Pound cfs Sept 18,1949 1.990 62 15.625 0 224.000 ~—~«446 429 
Former par value _ Nov 17,1947 2.865 07 10.856 1 322.400 .810 174 
gee ia Sh ee bbw nan I oo eda ia eh Re Se es ack coed eee ow mite Re a Par value not yet established............. gas. Scud 
Se aig Sinko Ss aa nex ca es ere Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value. . Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 § 
Se oan bac cmnidln adie Boliviano........ . Dec 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 0 
Ne eg ow cic cis Ses San Cruzeiro..... July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
Nee oon on cele S sem Detar: .. 0.5.5. . Sept 19, 1949 .807 883 38.500 0 90.909 1 1.100 00 
Former par value. . Dec 18,1946 .888 671 35.000 O 100.000 1.000 00 
as 5 oe bo eeu wa ok PR caste on 6 oases Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
ee gown § BN ce Ne LA At ee ee eT eee Par value not yet ostablistied............666656 dick. 
a cs esis intern DD i. su one 8 iia . Dee 17, 1948 455 733 68.249 3 51.282 5 1.949 98 
Former par value Dec 18,1946 .507 816 61.249 5 57.143 3 1.749 99 
OR ns ono ac wk eiw wae Colén..... Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
reais kpc bs cba & ee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.............. Koruna. . . Dee 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
orn cig bap sien a bse . Krone..... et sas Sept 18, 1949 128 660 241.750 14.477 8 6.907 14 
Former par value Dec 18,1946 .185 178 167.965 20.837 6 4.799 01 
DOMINICAN REPUBLIC. . A ee Apr 23,1948 888 671 35.000 0 100.000 1.000 00 
0S Sucre Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
ee ec a hw he kK %s Pound BE aoe ad . Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value . Dec 18,1946 3.672 88 8.468 42 413.300 241 955 
EE NEC ere Dec 18,1946 .3855 468 87.500 0 40.000 0 2.500 00 
teak wishes cee ks 0 See Dec 18, 1946 .3857 690 86.956 5 40.250 0 2.484 47 
EL ae eer SR ee Os EKebokuaos +e o4we ee ERS asi) sie ee pe 
oo ait a whe eeehee ae a ee ree Since January 26, 1948, no par value agreed with Fund.............. 
: Former par value . Dec 18,1946 .007 461 138 4,168.73 -839 583 119.107 
rt as Sis skh ame Ew Drachma. . Se istele £isses kes ha Meo = ga oda ao a IRD SOE OE GUGRIBNIG |. 5 oss os 0h d oes ddeleaSee aw’ 
ER ere Quoteal........... Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
es ca vice Kak =) Re os . Dee 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
ic cwitk hse anne e a ee . Sept 20,1949 .095 135 9 326.937 10.705 4 9.341 07 
Former par value........ Dec 18,1946 186 954 227.110 1 15.411 1 6.488 85 
Currency 
Units per 
Metropolitan 
Non-Metropolitan Areas Currency Unit 
BELGIUM 
Belgian Congo.............. Franc..... 1.000 00 Sept 21,1949! 017 773 4 1,750.00 2.000 00 50.000 0 
FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc eee .Since Sept 19, 1949, no par value agreed with Fund............... 
Possessions of Former par value... . Dec 18, 1946 .017 9053 7 1,786.97 2.015 00 49.627 8 
ee eins c's 6b 
French Possessions in India... Rupee.... _.......... Sept 19,1949 .186 621 166.667 21.000 0 4.761 90 
~ French Somaliland........... Djibouti 
Ee clog Mar 22,1949 .004 145 07 7,503.73 .466 435 214.392 
ee eae eee  akWedde de nadecveswowenes No par value agreed with Fund.................0+0e0e8 
NETHERLANDS 
oe sok nsin SN ie Pern eg es Par wale not vot CMtAENOG ... 2. 5 oc ce oe cased ea cee 
Netherlands Antilles, Surinam. Guilder... .496 278 Dec 18, 194° .471 230 66.004 9 53.026 4 1.885 85 


‘ The par values of these currencies have been changed in the same proportion and on the same dates as the currencies of their metropolitan areas. | 
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f | Member Currencies 
ember 15, 1949) 
ec 
In Terms of Fine Gold In Terms of U. S. Dollars 
Date a SS 
_ Announced Grams per Currency Units U.S.Cents per Currency Units 
8 Member Currency by Fund Currency Unit per TroyOunce Currency Unit per U.S. Dollar 
ur Neen e cc —_ -—erininon  senhtepneeanessanemea arama a a ————— 
7 SS ee eee Re NS shined 5k neg Bn acatG Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ Dec 18,1946 .268 601 115.798 30.225 O 3.308 52 
ee TOE TS errr rte rr siasane. SOO 16508 .027 555 7 1,128.75 3.100 78 32.250 0 
RE rere rs . Der... Bias sae oe Sept 20,1949 2.488 28 12.500 0 280.000 .3857 143 
Former par value........ Dec 18,1946 93.581 34 8.684 86 403 .000 248 189 
ORME oe sick een a eee MN 2A nse ores 5 cua Nia e> Tee eae A italics hes . er value not yot eotebliohed:..... x. osc ccccccccccccas 
RUIN, ooo Side haw aniowan ses Pik bss ....+. duly 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
a ES Cth tc anc 2k ats ... Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value...... Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 5 
oe ss ara aa ke eee scacces « Sane 17,1949 .102 737 302.750 11.560 7 8.650 00 
Former par value........ Dee 18,1946 .183 O42 169.925 20.597 3 4.855 00 
OS ee | a eee Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18,1946 834 987 92.849 8 37.695 3 2.652 85 
WAI geo v-tiv wea oie ee eS ac ee Ae es Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
INE a Goctrviectiat carers ha tasdeeatane co ii cee da .... Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18,1946 .179 067 173 .697 20.150 O 4.962 78 
NIRS hob ie peda die. ay sd ae / ae .. Dee 18,1946 .888 671 35.000 0 100.000 1.000 00 
I oka sig hae see jc MRIS 2 ereccaird osawior ... Dee 18,1946 .287 595 108.150 32.362 5 3.090 00 
ERs he esd cr nd oe ara tw Be eh nak Sc PN A NRA A NES Wada nd tates ERC a Vid or a a eae wa bid moka la Di reine rae waa ea oar a 
INI okies eee ee WN ook nn ae yawn aken yes Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
RI rc a tc ee teh Pas tena ME sac slna cic ks Fux Sekt AOA cg eran d Sh eR Par value not yet established......................05. 
a erro iss aegis NE 5 srt Se she retain Sets 3 July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
TAMAMG. 655.6 valéw eka cs EN VE oho 50 rte aaNet ee aa re Par value not yet established... .. 2... 6.66. cccccceccce 
EE Gores wstsi iow ew Gans RS cle dace Sera ear sans June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... Pi cause gsi give as Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
UNITED KINGDOM.............4 UN io Sec Pa Wekonk hae Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 98.581 34 8.684 86 403 .000 -248 189 
UMITRD BTATER. 6.6 ck cewaves MS og eo Re ca wl Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
RIAN 555k Saws ord awe kes MO saci serene ary RAE CMR RCN a hg ee ee nena Par value not yet established. .............ccccccscces 
rs BOUWOP ccc ccecscassss Ape 18,197 .265 275 117.250 29.850 7 3.350 00 
; COOOMAVER: 6 o5 isc ied wun: Pele Fbiticss Sweat May 24, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Currency 
Units per 
Metropolitan 
Non-Metropolitan Areas Currency Unit 
— KINGDOM . \ BWI 
arbados, British Guiana, .W.I. saint ji 
——  .. jf Dollar... 4.800 00 Sept 18,1949! .518 391 60.000 0 58.333 3 1.714 29 
British Honduras............ Dollar.... 2.800 00 Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
“iantioae” Dollar.... 8.571 43 Sept 18,1949! .290 299 107.143 32.666 7 3.061 22 
Na rack commit ae tah onic Pound.... 1.110 00 Sept 18,1949! 2.241 69 13.875 0 252.252 .396 429 
Gambia, Gold Coast, Nigeria, ) 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- } Pound.... 1.000 00 Sept 18,1949! 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, | 
Falkland Islands, Gi- = 
braltar, Jamaica, Malta.. . ] 
ae om. i aan a Dollar.... 16.000 0 Sept 18,1949! .155 517 200 .000 17.500 0 5.714 29 
enya, anganyika, \ E. African 9 
Uganda, Zensiber......... } Shilling. . 20.000 0 Sept 18,1949! .124 414 250.000 14.000 0 7.142 86 
Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18,1949' .186 621 166 .667 21.000 0 4.761 90 
gr oe ics Pound.... 1.252 50 Sept 18,1949! 1.986 65 15.656 3 223.553 .447 321 
a ? Singapore and Federation of Malaya. 3In November 1949 Peru introduced a new exchange system under which the par value of 6.50 soles per 
reas. | U. S. dollar agreed on December 18, 1946 will no longer govern any transactions (For description of current exchange system see Country Note on 


page 170). No new par value has been proposed to the Fund. 
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INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon sti 




















—_ 
Members, Governors, Executive Directors, and Officers 
As of the First of December 1949) 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate LOA 
Australia J. B. Chifley N. J. O. Makin India Sir B. Rama Rau N. Sundaresan 
Austria Georg Zimmermann Assen Hartenau Iran A. H. Ebtehaj Mocharraf Naficy REP. 
Belgium Henri Liebaert Maurice Frere Iraq Abdullah Ibrahim Bakr Abdul-Ghani Al-Dallj 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Donato Menichella Giorgio Cigliana- 
Brazil Francisco Alves dos Octavio Paranagua Piazza 
Santos-Filho Lebanon Charles Malik Raja Himadeh 
Canada Douglas C. Abbott R. B. Bryce Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Ramon Beteta Antonio Carrillo Flores 
China Kan Hsu T. L. Soong Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla Sacasa Enrique Delgado 
Costa Rica vacant Angel Coronas-Guardia Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E, Meyer Panama Octavio Vallarino Aquilino Vallarino 
Czechoslovakia Ladislav Biel Zikmund Konecny Paraguay Juan Plate Ruben Benitez 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Peru German Fernandez Concha Carlos Donayre 
Dominican Philippines Miguel Cuaderno Emilio Abello 
Republic Jesus Maria Troncoso A. Alvarez Aybar Poland Konstanty Dabrowski Janusz Zoltowski 
Ecuador Pedro L. Nunez Simon Canarte Barbero Syria Faiz El-Khouri Husni A. Sawwaf 
Egypt Ahmed Zaki Bey Saad A. Abdel Hamid Nazmy Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Manuel Melendez-Valle Turkey Nurullah Esat Sumer Nahit Alpar REI 
Ethiopia Jack Bennett vacant Union of South Africa N.C. Havenga M. H. de Kock 
Finland Sakari Tuomioja Ralf Torngren United Kingdom Sir Stafford Cripps Sir Henry Wilson-Smith 
France Minister of Finance Pierre Mendes-France United States John W. Snyder vacant 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. REI 
Honduras Rafael Heliodoro Valle Rene Cruz Yugoslavia Lavoslav Dolinsek Dragoslav Avramovie 
Iceland Jon Arnason Thor Thors REI 
RE 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes Of ST 
vacant United States John S. Hooker United States United States UN 
Sir Ernest Rowe-Dutton United Kingdom 4G. H. Tansley United Kingdom United Kingdom Sw 
Yueh-Lien Chang China Kuo-Hwa Yu China China 
Roger Hoppenot France Emmanuel Lamy France France 
B. i Nehru India D. S. Savkar India India 
Leon Baranski Poland Arnost Polak Czechoslovakia Czechoslovakia, Poland, Yugoslavia, Finland 
Jose Barreda-Moller Peru Javier Salazar Peru Brazil, Cuba, Peru, Philippine Republic, Uru. 
guay, Bolivia, Dominican Republic, Paraguay, _ 
Panama 
Emilio Toro Colombia Ignacio Copete- Colombia Mexico, Chile, Colombia, Venezuela, Ecuador, 
Lizarralde Costa Rica, Guatemala, El Salvador, Honduras, 
Nicaragua 
Thomas Basyn Belgium vacant Belgium, Denmark, Luxembourg } 
Donald Gordon Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Alf Eriksen Norway Netherlands, Norway 
S. G. McFarlane Australia J. M. Garland Australia Australia, Union of South Africa Mi 
Costantino Bresciani-Turroni Italy Francesco Giordani Italy Italy, Austria, Greece — 
Mekin H. Onaran Turkey Taghi Nasr Iran Egypt, Turkey, Iran, Syria, Iraq, Lebanon, Av 
Ethiopia - 
€ 
Be 
Br 
OFFICERS 
: Cl 
Eugene R. Black President Cc 
Robert L. Garner Vice President Cr 
William L. Ayers Director of Public Relations Cr 
D. Crena de Iongh Treasurer C; 
William A. B. Iliff Loan Director De 
M. M. Mendels Secretary Di 
Chauncey G. Parker Director of Administration Ex 
Leonard B. Rist Economic Director Ex 
Davidson Sommers General Counsel E] 
Norman M. Tucker Director of Marketing 
Richard H. Demuth Assistant to the Vice President 
go 
Px 
el 
’ pi 
ce 
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Loan Disbursements and Sales of Obligations 
(In Millions of U. S. Dollars) 














, Undis- 

Year 6 Months Ended Year Quarter Ended Total bursed 

S Amount Dateof June 30. Dec 31 "Mar 31 June 30 Sept 30 Sept 30 at Sept’ 
SsBURSEMENT eo une ec Mar une 30 Sept 30 Sept 30 at Sept 30 

as) of Loan Agreement 1947 1948 1948 1948 1949 1949 1949 1949 1949 

sPAYABLE IN U. S. DOLLARS: ; : ; , = 

é at National (France)... a 250.0 May 1947 227.0 23.0 23.0 - ~ ‘ 250.0 in 

alli Netherlands See pas 190.0 Aug 1947 66.7 123.3 - 123.3 . - - 190.0 -_ 

cs on week arated 40.0 Aug 1947 1.3 15.2 16.3 31.5 7.2 -- ~ 40.0 — 

pee . 11.0 Aug 1947 4.9 2.7 7 3.4 2 5 2 9.2 1.8 

Netherlands Shipping Companies 12.0 July 1948 - — 12.0 12.0 - _ _ 12.0 sion 

Financiera and Comision (Mexico) 34.1 Jan 1949 - — — _ 1.8 Ee 2.4 5.3 28.8 
lores Belgium... .. SE SEMr meee 16.0 Mar 1949 — — — - _ - 4.0 4.0 12.0 

Fomento and Endesa (Chile) ; 16.0 Mar 1948 - - -— - -- 1. 1.4 2.9 13.1 

Brazilian Traction (Brazil) 72.4 Jan 1949 — _— - - — 14.4 5.0 19.4 53.0 

Herstelbank (Netherlands) : 15.0 July 1949 — — — = —- — , = 15.0 
4 Bank of Finland (Finland) : 12.5 Aug 1949 - — — — — — - ~- 12.5 

India (Rwy. Project) a4 a4 34.0 Aug 1949! — a = ay os =e - - 34 0 

Caja de Credito (Colombia). 5.0 Aug 1949! — = ins ich a _ ; re 50 

India (Agric. Mach. Project)... . 10.0 Sept 1949! = - " — a —_ om — 10.0 

Totals ...csccciccecss-ss TBO 299.9 164.2 29.0 193.2 9.2 17.5 13.0 582.8 185.2 
REPAYABLE IN BELGIAN FRANCS: - 

Luxembourg...... Spates eat tk cs 1.0 Aug 1947 3 7 -— a — am ¥ 1.0 aa 
= Netherlands eee eae 1.0 Aug 1947 — 1.0 - 1.0 — _ = 1.0 “ 
mith saptcinniil, § wihitag. “eens: Sei ee wise: | -<cegiames” Seeing 

MEE, 6a cc pae ities cS 2.0 3 1.7 ase —- ~ 2.0 a 
REPAYABLE IN SWISS FRANCS: 
Sa eS ae 4.0 May 1948 — 4.0 = 4.0 — —_ aie 4.0 Jie 
— REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil)...... 1.9 Jan 1949 — — — — — 5 1.4 1.9 odes 
REPAYABLE IN POUNDS STERLING: 
Brazilian Traction (Brazil)...... .7 Jan 1949 -- — — — me im 47 7 ai 
ALL CURRENCIES, TOTAL. . 726.6 300.2 169.9 29.0 198.9 9.2 18.0 15.1 541.4 185.2 
een SuMS RAISED BY THE SALE OF OBLIGATIONS ISSUED OR GUARANTEED BY THE BANK 
UNITED STATES DOLLARS Pea ae late areten aR aot 250.0 - 8.1 8.1 18.2 1B — 278.0 
gg NPT TET eee TC OST ETE ee mara atin - 4.0 4.0 - - - 4.0 
I ict Nea hes Sec og cg oe) wane Sue aaMG RG 250.0 4.0 8.1 12.3 18.2 1 - 282.0 

' As at September 30, 1949 these loans still required ratification and /or other action by the member governments before becoming effective. 
Uru- 
uay, or —— — ee — . = a Sain he ceili ; —— 

9 . . 
dor, Members’ Subscriptions 
(As of the end of September 1949: Values Expressed in Millions of U.S. Dollars) 
Value of Percent Value of Percent Value of Percent 
Shares of _ Shares of Shares of 
Member Subscribed Total Member Subscribed Total Member Subscribed Total 
oO) 200.0 2.40 Ethiopia....... : 3.0 .04 Panama a — 
a 50.0 .60 Pinlem@:........ 38.0 .46 Paraguay 1.4 .02 
eres 225.0 2.69 ee 525.0 6.29 Peru 17.5 21 
ee 7.0 .08 ee 25.0 30 Philippine Republic. . 15.0 .18 
eee 105.0 1.26 Guatemala 2.0 .02 Poland..... 125.0 1.50 
a 325.0 3.89 Honduras..... 1.0 01 Syria oa ae 6.5 .08 
— SD gicsaecdks wha 35.0 .42 Iceland... ne 1.0 01 Thailand 12.5 15 
SIs 55.5 iisia xiao ads 600.0 7.19 a 400.0 4.79 — men 43.0 51 
Colombia........... 35.0 42 RE 5c e's ~ 33.6 .40 Turkey. ....... 00. : 00. 1 “930 
Costa Rica......... 2.0 02 Iraq...... 6.0 .07 Union of South Africa 100.0 ee 
 ipiaesaaleimatiaaleie 35.0 42 Italy... 180.0 2.16 United Kingdom.... 1,300.0 15.9% 
Czechoslovakia... ... 125.0 1.50 Lebanon ALB 05 United States....... 3,175.0 38.08 
Denmark........... 68.0 .81 Luxembourg........ 10.0 12 Uruguay fi 10.5 13 
Dominican Republic. 2.0 02 DD c us ciccc wens 65.0 .78 Venezuela. . . sta, 10.5 13 
Eouador............ 3.2 .04 Netherlands........ 275.0 3.29 Yugoslavia. . oa 40.0 .48 
SR iicwtése nanos 53.3 * .64 Nicaragua... 8 01 omnes aan 
El Salvador......... 1.0 01 Norway............ 50.0 .60 Total........ 8,348.5 100.00 
Each member has paid 2 per cent of the total value of its shares in cent of the total value of its shares in its own currency. The remaining 
gold or U. S. dollars, except China, Czechoslovakia, Denmark, Greece, 80 per cent is subject to call when required to meet obligations of the 
Poland, and Yugoslavia, which, under the terms of Article II, Section 8, Bank created through borrowing or guarantee operations and is to be paid 


elected to postpone payment of '4 per cent because of having been occu- 
pied by Germany or Japan. Each member has also paid (subject to 
certain rights and obligations under Article II, Sections 7 and 9) 18 per 


(at the option of the member) in gold, U. S. dollars, or the currency 
required to discharge the obligations of the Bank for the purpose 
for which the call is made. 


a 
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{NTERNATIONAL FINANCIAL STATISTICS 


Exchan ge Rate 


(In Units of National Currency per U.S. Dollar) 
1949 


ARGENTINA (Peso): 

Domestic buying rates for U. S. dollars 
ii re base ying s 
i i eee pe 
EE ee ee ee 
es re SS ks 

Domestic selling rates for U. S. dollars 
DUN i a's cic 'ete a wes wie 
oe re coef 
ee ck ksi ae Guieies 


AUSTRALIA (Pound)?: Par value agreed with IMF. . 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U. S. dollars...... 


AustTRIA (Schilling): 
Domestic official rates: 
Basic buying... 
Basic selling....... 
Premium........ ie eds 
Effective average.......... 


BELGIUM (Franc): Par value agreed with IMF. 
Domestic buying rate for U. S. dollars. 
Domestic selling rate for U.S. dollars...... 


Bo.ivia (Boliviano): Par value agreed with IMF... 
Domestic buying rates for U. S. dollars 
SEER oS ONS o caic ibis ais sls o6 
NE a PEE ahr alge wg. As 
Domestic selling rates for U. S. dollars 
Controlled: Without tax.......... 


OES a 
Special: Without tax............. 
ere 

PS oo ca:ccs wwe 


BRAZIL (Cruzeiro): Par value agreed with IMF...... 
Domestic official buying rate for U.S. dollars 
Domestic selling rates ie U. S. dollars 

Official without tax.............. 
Official with tax.......... 
Free. . Piss cata ie a 

BULGARIA (Lepr): 

‘Domestic buying rate for U. S. dollars...... 
Domestic selling rate for U.S. dollars. .... 


CANADA (Dollar): Par value a d with IMF...... 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U.S. dollars. 

N. Y. selling rate for Canadian dollars: Free 
N. Y. buying rate for Canadian dollars: Free 


CHILE (Peso): Par value agreed with IMF. Raia 

Domestic buying rates for U. S. dollars 

Government... oe re 
RUM ire eee enter ve rn sk’ g.9si 6 

Banking 

Domestic selling rates for U. S. dollars 
eh ce a ae 
Preferential........ 


CoLoMBIA (Peso): Par value agreed with IMF..... 
Domestic official buying rates for U.S. dollars 
Domestic selling rates for U. S. dollars 

Official: Without tax. 
With tax—Class I imports 
Class II imports 
Class III imports 
NRG Ries econ ee sictea Ss 


Costa Rica (Colon): Par value agreed with IMF... 
Domestic buying rate for U.S. dollars...... 
Domestic selling rates for U.S. dollars 

Official: Without surcharge....... 
With surcharge.......... 

Free: Without surcharge......... 
Wiens SUPOROTOE. . ww. 2.20 


5.00 
.98 


.36 


285 
288 


1.000 
1.000 
1.005 
1.058 
1.060 


31.00 
19.37 
43 .00 
19.47 
25.10 
31.10 


94.00 


_ 
wo 
or 
o 


Cnmrne 
tr 
_~ 


5.62 
5.60 


5.67 
6.80 
8.047 
9.167 


Sept 15 Dec 15 


= Horcwe ourh,~) 
oe * 
jw 


21.36 


1.960 
2.156 
2.274 
2.548 
2.940! 


5.62 
3 


5.60 


.67 
.80 
8.395 
9.518 


au 


1949 
| Sept 15 Der 
CuBA (Peso): Par value agreed with IMF......... 1 .00 Dee 
anne aoe rates for U. S. dollars , 
a 1.00 
eg i Cad oa 1.02 a 
CZECHOSLOVAKIA (Koruna): 
Par value agreed with IMF............... 50.00 50.09 
Domestic buying rate for U. S. dollars... ... 49.85 49% 
Domestic selling rate for U.S. dollars. ..... 50.15 50.15 
DENMARK (Krone): Par value agreed withIMF.... 4.799 6.907 
Domestic buying rate for U. S. dollars...... 4.790 6.895 
Domestic selling rate for U.S. dollars...... 4.810 6.920 
DOMINICAN REPUBLIC (Peso): 
Par value agreed with IMF............... 1.000 1.0 
Ecuapor (Sucre): Par value agreed with IMF...... 13.50 = 13.59 
Domestic official ae rates for U.S. dollars 
Without tax. . een 13.40 13.49 
UN nna oh hee eS 13.13 13.13 
Domestic selling rates for U. S. dollars 
Official: Without tax. 13.50 13.50 
With tax—for essentials. 15.04 15.04 
With tax—for semi-essentials. . 20.04 20.04 
BOOS TV RUOME MOR. iii ccs nceesas ce 17.727 18.47 
With tax. renee teseee »=©heee” 25.68 
Ecypt (Pound)?: Par value agreed with IMF...... 4.1330 2.8716 
Domestic buying rate for U. S. dollars...... 4.1400 2.8747 
Domestic selling rate for U.S. dollars...... 4.1266 2.8676 
Ex SALVADOR (Colén): Par value agreed with IMF . 2.50 2.50 
Domestic official buying rate for U. S. dollars 2.49 2.49 
Domestic official selling rate for U.S. dollars 2.51 2.51 
ETHIOPIA (Dollar): Par value agreed with IMF.... 2.484 2.484 
Domestic official buying rate for U. S. dollars 2.48 2.48 
Domestic official selling rate for U.S. dollars 2.53 2.53 
FINLAND (Markka): 
Domestic buying rate for U. S. dollars. . 159.00 229.00 
Domestic selling rate for U. S. dollars 161.00 231.00 
FRANCE (Franc): 
Domestic official buying rate for U.S. dollars 214.07 214.07 
Domestic official selling rate for U.S. dollars. 214.71 214.71 
Dom. buying and selling rates for U. S. dollars 
PRS oh att iat% ie Sharpie ees Six Ais 330.60 349.20 
eer er re 272.7 - 
New York selling rate for francs: Free 329.40 348.58 
New York buying rate for frances: Free .... 331.26 349.34 
GREECE (Drachma): 
Domestic buying rates for U. S. dollars 
Without certificates. 4,980 4,980 
With certificates Pi 9,990 14,980 
Domestic selling rates for U. S. dollars’ 
Without certificates.............. 5,020 5,020 
PARE COT NOIIOD oo vip ve ncav ea 10,030 15,020 
GUATEMALA (Quetzal): Par value agreed with IMF. . 1.000 1.000 
Domestic buying rate for U.S. dollars...... 1.000 1.000 
Domestic selling rate for U. S. dollars...... 1.008 1.008 
HONDuRAS (Lempira): Par value agreed with IMF . 2.00 2.00 
Domestic buying rate for U.S. dollars...... 2.00 2.00 
Domestic selling rate for U.S. dollars. ..... 2.04 2.04 
HONG Konc (Dollar): Par value agreed with IMF. . 3.97 5.71 
Domestic official buying rate for U.S. dollars 3.96 5.71 
Domestic selling rates for U. S. dollars 
ONIN ois Win ie as 4.01 5.78 
POR Bes ee orons og ne WN ts Bios ROS ES aaa 5.90 6.49" 
HunNGARY (Forint): 
Domestic buying rate for U. S. dollars...... 11.65 11.65 
Domestic selling rate for U. S. dollars. 11.83 11.83 
ICELAND (Krona): Par value agreed with IMF..... 6.489 9.341 
Domestic buying rate.for U.S. dollars...... 6.473 9.3175 
Domestic selling rate for U.S. dollars...... 6.505 9.3650 
INDIA (Rupee): Par value agreed with IMF........ 3.309 4.762. 
Domestic buying rate for U. S. dollars...... 3.300 4.7475 
Domestic selling rate for U.S. dollars...... 3.818 4.775 





‘End of November. 
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? In U. S. dollars per unit of national currency. 


See COUNTRY NOTE, page 133, for explanation of free market. 


* November 4. 


Buying 88.25 and 


fo 


INDO- 


INDO! 
IRAN 
IRAQ 
IREL 
ISRAI 


ITAL 


JAPA 
LEB. 


Lux 
ME) 
NE1 
NE\ 


NIC 


No 
PA 


PA 
PA 


PE 


980 
980 
,020 
020 
000 
008 
00 
00 
, 04 
). 71 
71 
78 

49" 
. 65 
.83 
41 

175 
650 
62 


475 | 


75 


and 


for U. S. Dollars 
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(In Units of National Currency per U.S. Dollar) 


‘aster): Sept 15 Dec 15 
pee Ce ficial buying rate for U.S. dollars. 12.55 12.55 
Domestic official selling rate for U.S. dollars.. 12.70 = 12.70 
Effective free rate for U.S. dollars.......... 19.46 20.53 
Effective average rate for U.S. dollars...... 16.08 — 
Guilder) : — 
eS ae buying rate for U. S. dollars. . 2.649 3.795 
Domestic selling rate for U.S. dollars...... 2.658 3.805 
‘al): Par value agreed with IMF.......... $2.25 32.25 
_ ag official buying rate for U.S. dollars 32.00 32.00 
Domestic selling rates for U. S. dollars 
aS ee one nee $2.50 382.50 
Ed cgiavatia'w naa eke 50.00 47.00" 
Iraq (Dinar)*: Par va'ue agreed with IMF........ 4.030 2.800 
ND (Pound)?: 
_— Domestic buying rate for U.S. dollars...... 4.0325 2.80125 
Domestic selling rate for U. S. dollars...... 4.0275 2.79875 
EL (Pound)?: 
_ Domestic buying rate for U. S. dollars...... 4.0325 2.80125 
Domestic selling rate for U.S. dollars...... 4.0275 2.79875 
Ly (Lira): 
= Dom. buying and selling rates for U. S."dollars 
Official Au ta arat dnlitask? ice wa 575 624 
i crac tas aciea de poe ae ee 575 624 
ES Cs theedcacusate neste. 575 624 
NE ict i ort 5 hee nad gde 2 ate Grae a 634 658 
JAPAN (Yen) Official rate for U.S. dollars............ 360 360 
LEBANON (Pound): Par value agreed withIMF.... 2.191 2.191 
Domestic official buying rate for U.S. dollars 2.185 2.185 
Domestic selling rates for U. S. dollars 
eae ae ee oot Se ngs hacaved 2.206 2.21 
TR Raat Seah. OMe car ane ad kod aoe Wat 3.04 3.1728 
LUXEMBOURG (Franc): Par value agreed with IMF 43.83 50.00 
Domestic buying rate for U.S. dollars...... 43.70 49.85 
Domestic selling rate for U.S. dollars...... 43.96 50.15 
MExico (Peso): Par value agreed withIMF....... 8.65 8.65 
Domestic buying rate for U.S. dollars.... .. 8.64 8.64 
Domestic selling rate for U.S. dollars. . 8.65 8.65 
NETHERLANDS (Guilder): Par value agreed withIMF 2.653 3.800 
Domestic buying rate for U.S. dollars...... 2.649 3.795 
Domestic selling rate for U.S. dollars. . . 2.658 3.805 
NEW ZEALAND (Pound)?: 
Domestic buying rate for U. S. dollars. 4.0295 2.7991 
Domestic selling rate for U. S. dollars...... 3.9696 2.7586 
NICARAGUA (Cordoba): Par value agreed with IMF 5.00 5.00 
Domestic official buying rate for U.S. dollars 5.00 5.00 
Domestic selling rates for U. S. dollars 
Oficial: Without tax. .......06.:. 5.04 5.04 
| eer 5.29 §.29 
MN go ok os Gee idee aa Ses eos 7.41’ 7.39 
Norway (Krone): Par value agreed with IMF.... 4.963 7.143 
Domestic buying rate for U.S. dollars... ... 4.960 7.135 
Domestic selling rate for U. S. dollars...... 4.970 7.150 
PAKISTAN (Rupee): 
Domestic buying rate for U. S. dollars 3.300 3.300 
Domestic selling rate for U. S. dollars 3.318 3.320 
PANAMA (Balboa): Par value agreed with IMF..... 1.000 1.000 
PARAGUAY (Guarani): Par value agreed with IMF.. 3.090 3.090 
Domestic official buying rates for U.S. dollars: 
Whee Areas We br ordeareia: 4G 3.059 3.059 
f 4.920 
ee —< 6.020 
\ 7.990 
Domestic selling rates for U. S. dollars 
MS IS 2 vist cdunisrena% ove «6S «CC 
f 4.982 
RNS Ro ces —< 6.082 
(8.052 
ee a — 
Perv (Sol): Par value agreed with IMF........... 6.500 12 
Domestic official buying rate for U.S.dollars. 6.485 — 
Domestic selling rates for U. S. dollars 
RNS ele toa oe Ce gaeniba a Xa 6.50 - 
I Po cna as hs levee winriinese 18.37 15.08'° 
te atte k othe weds Aonss 18.72 16.61'° 


PHILIPPINES (Peso): Par value agreed with IMF 
Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U. S. dollars 


POLAND (Zloty): 
Domestic buying rates for U. S. dollars 
fficial 
Official—with premium........ 
Domestic selling rates for U. S. dollars 
cs cette ah es aca 5. 
Official—with premium. . 


PORTUGAL (Escudo): 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U. S. dollars. . . 


RUMANIA (Lew): 

Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U. S. dollars 

SPAIN (Peseta): 

Domestic buying rates for U. S. dollars 
fficial. . . ee ae 

Domestic selling rates for U. S. dollars 
fficia 

STRAITS SETTLEMENTS (Dollar): 

Par value agreed with IMF. . , eens 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars. 

SWEDEN (Krona): 

Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U. S. dollars. . 
SWITZERLAND (Franc): 
Domestic rates for U. S. dollars: 
Official . . 
Free 
New York selling rate for francs: Free 
New York buying rate for francs: Free 

SYRIA (Pound): Par value agreed with IMF 
Domestic official buying rate for U. S. dollars 
Domestic selling rates for U. S. dollars 

fficia 
Free 
THAILAND (Baht): 
Domestic official buying rate for U. S. dollars 
Domestic selling rates for U. S. dollars 
Officia 
Free. . : 

TURKEY (Lira): Par value agreed with IMF 
Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U. S. dollars 

UNION OF SOUTH AFRICA (Pound)?: 

Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 

UNITED KINGDOM (Pound Sterling)?: 

Par value agreed with IMF. 
Domestic buying rate for U. S. dollars. 
Domestic selling rate for U. S. dollars 

New York selling rate for pounds sterling. . . 
New York buying rate for pounds sterling. . . 

UruGuay (Peso): 

Domestic buying rates for U. S. dollars 
Official—Basic \ 
Special I > 
Special II f 

Domestic selling rates for U. S. dollars 
Official—Basic ! 
Special \ 


VENEZUELA (Bolivar): Par value agreed with IMF. 
Domestic buying rates for U. S. dollars 

Basic petroleum......... 

Marginal petroleum... . 

Washed coffee... .. 

Cacao and unwashed coffee. . . . ; 

WS ra ree el ec Mata ie vlewa's 

Domestic selling rate for U. S. dollars. ..... 


YUGOSLAVIA (Dinar): Par value agreed with IMF 


.127 
.114 
.128 


ho ho 


3.59 
3.60 


- we 
_—~ 


Mrs coc 
ow: - 

Co ao 208% 

Cie & orm ho 


_ we 


wr 


© te 
_~ oO 
or 


9.88 


9.97 
21.90 
2.800 
2.800 


2.825 


4.0300 : 
.0325 : 


a 


.0075 


.0300 : 


> > > > 
S 
nh 
Nn 
~ 


1.899 
2.76 


35 


3 
3 
3 
4 
4. 
3 
3 
50 


bo bo he 


fo DS bo bo PS 


1949 
Sept 15 Dec 15 
2.000 2.000 
2.008 2.008 
2.010 2.010 
98 98 
398 398 
102 102 
402 402 
24.88 28.60 
25.12 28.95 
50 50 
153 153 


10.95-25.00 10.95-28.47 


_ 11.22-27.88 11.22-39.40 


3.061 


- 79875 
.8012 
.8009 


.519 
.78 
.35 
.90 
2.45 - 
3.05! 
3.35 


nee 


> ent 


3.09 
3.05 
4.80 
4.25 
3.32 
3.35 


.00 





selling 88.38 U. S. cents per Canadian dollar. * November 26. ’ Aver 
‘© December 10. " November 16. '? See Par Value Table, page 12. 


e for September. 
‘1s Buying 23.31 and selling 23.33 U. S. cents per franc. 


* Average for November. 


* Buying .2862 and selling .2869 U.S. cents per franc 
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INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 











ToTaAL WoRLD*.......... 


cE LT TT TT 


t International Monetary Fund. 


+t Data as of some other date; see country tables for details. 
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25,119 26,571 


36,038 36,450 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs 


(End of Month: Millions of U. S. Dollars) 


Gold 


Dec Dec Dec Dec Dec 
1937 1938 1945 1946 1947 
EE Lg elec Wind 6 eave — 15 1,356 
eee — = = -- 4. 
BIS $§....... 4 14 39 32 30 
NoRTH AMERICA. 12,969 14,812 20,735 21,429 23,262 
Canada... 185 192 360 543 294 
Mexico. : ; 24 28 292 180 100 
United States....... 12,760 14,592 20,083 20,706 22,868 
CENTRAL AMERICA...... 14 15 243 275 329 
Costa Rica — < 6.0 2.0 2.0 
RE lo ee a cw u 1 1 191 226 279 
Dominican Republic. . ~- — ~ 2 2 
El Salvador 7 7 13 12 15 
Poeeeen.. . ..<..s. 5.4 6.7 28 28 27 
Honduras an A i 7 a 
Nicaragua....... 3 3 4.9 4.4 3.4 
SouTH AMERICA.......... 678 713 2,229 2,118 1,257 
Argentina 444 473+ 1,197 1,072 322 
Bolivia 3 3 22 22 23 
0 a 32 32 354 354 354 
oO SS Se 30 30 82 65 45 
Colombia 16 24 127 145 83 
Ecuador 4 3 21 20 20 
Paraguay , lt 1.1 .6 2 
Peru... 20 20 28 24 20 
Uruguay 75 73 195 200 175 
Venezuela 54 54 202 215 215 
EUROPE.... 10,854 10,387 7,056 6,999 5,671 
Austria 46 46t ; — 5 
Belgium ; 833 773 733 735 594 
Czechoslovakia 92 95 35 er 
Denmark a 54 53 38 38 32 
SN xs Seca wie 26 26 3 —— — 
France. . 2,566 2,761 1,550 872 5483 
Greecé 24 27 28 19 14 
Hungary 25 37 24 24 34 
Iceland 1.0 1.0 1.0 1.0 1.0 
Ireland. — 9 11 11 11 
Italy * 210 193 24 28 58 
Netherlands °* 933 998 270 265 232 
Norway 74 84 80 91 75 
Poland * 83 85 70+ 62 
Portugal 69 69 60 245 193 
Rumania 121 134 269 267 216 
RE ee esis aie Sian 7186 525t 110 111 111 
CN ae as She 244 321 482 381 105 
Switzerland - 650 701 1,342 1,430 1,855 
United Kingdom 4,085¢t 3,449+ 1,996’ 2,411? 2,025 
U.S.S.R.* ve ; 2,250* 2,400* 2,575* 
pemam Hasr.............. 110 110 420 439 365 
Egypt 55 55 52 53 53 
SR ae ee 26 26 127 149 142 
Iraq... — — — 
Turkey... ty 29 29 241 237 170 
BRITISH DOMINIONS... 489 520 1,252 1,315 
a a 3 3 41t 79+ 
i Ave ia 274 274 274 274 274 
New Zealand fea 23 23 23 23 23 
Union of South Africa. 189 220 914 939 762 
ee 34,224 35,024 35,908 


June 
1948 


30 
24,160 24,851 
349 410 
71 44+ 
23,740 24,398 
342 340 
2.1 2. 
289 289 
4 4 
15 15 
27 27 
a 
4.5 2 
1,198 1,053 
202 142 
23 23 
354 317 
46 43 
65 : 
21 21 
2 
20 20 
203 164 
264 323 
5,327 
5 5 
622 624 
32 $2 
6 6 
5483 5483 
7 6 
34 35 
1.0 s 
11 11 
58 96 
184 167 
68 53 
62 58 
176 158 
217.—Ci..... 
111 111 
85 81 
1,345 1,387 
1.755% 1.590° 
2,700° 
359 355 
53 50 
142 143 
164 162 
274 256 
23 23 
373 183 
36,145 


37,109 37,343 


Dec 
1948 


36 


1,963 1,486 
0 2 


~ 


_ 


20 


161 
323 


§ International Bank for Reconstruction and Development. 


7) 


bho 


Ne . 
~~) > 


th 





— 


Dec 
1937 


~~ | to. 
Aaa) - 


se 
hwo: 


or 
_ 


° a 
* “Ioomr 


“259 
11 
68 
39 


20 


316 
69 


om 


Foreign 
ees 
Dec Dec Dec 
1938 1945 1946 
~~ “he 
a = 769 
1,187 725 
12 107 113 
Lee 1.6 1 
1 41 40 
4 33 33 
1 15 16 
3 13 19 
8 Ly 16 
1.0 1.8 oi 
57 984 1,243 
13t 466 624 
1 14 12 
26 312 406 
3 28 4 
3 50 31 
- 12 16 
9 10 
l 10 ll 
57 92 
9 26 37 
OH xa: 2 
9.4 82 140 
43 18 ileus 
23 46 49 
48 10 15 
4 ~~ 166 
19 1 5 
2 4.7 8.5 
43 146 157 
8 — 87 
5 26 24 
45 19 130 
3 16 
‘191 44 89 
63 38 37 
sais 28 60 
57 574 1,228 
40 416 1,060 
12 100 90 
— 12 8 
5 46 70 
5,90 
er pants 621+ 
211 5,040 4,905 
18 269 293 
39 282 86 


40 


§§ Bank for International Settlements. 


* Estimates of the Board of Governors of the U. S. Federal Reserve System. 
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Exchange Holdings 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Month: Millions of U. S. Dollars) 


Exchange Total 











Dec June Dec June Oct Dec Dec Dec Dec Dec June Dec June Oct 
1947 1948 1948 1949 1949 1937 1938 1945 1946 1947 1948 1948 1949 1949 
5.427 5,442 5,412 5,526 5,576" - 17 6,783 6,805 6,848 6,966 6,643 IMF t 
1590 1,446 1,442 1,446 1 ,433 769 1,594 1,446 1,442 1,446 1,433 IBRD § 
mi re ne gate er ee alae er aiken ene pe pees wg NORTH AMERICA 
231 402! 597! 558! an a4 12 ,268 525 7512 1,0062 9872 ....Canada 
cs aes Biri * ine ibe kd : ver abs wens . United States 
123 135 76 113 24 27 350 388 450 477 417 444 CENTRAL AMERICA 
2.4 $.7 3.1 2.8 wad 1.2 1.3 Pi eed 4.5 5.8 5.2 4.9 4.8 ....Costa Rica 
67 66 28 59 2 2 232 266 346 355 317 36 .Cuba 
12 16 11 10 10 3 4 33 35 14 20 15 14 14 Dominican Rep. 
15 20 15 22 17 8 8 28 29 29 34 30 36 35 . El Salvador 
22 21 16 14 6 8 9 41 47 49 49 44 41 33 .. Guatemala 
2.1 2.2 2.4 2.5 2.6 a 9 1.8 1.9 2.2 2.3 2.5 2.6 2.7 ....Honduras 
2.0 6.0 a 2.4 1.4 1 1 7 6 v 11 3 5 4 . Nicaragua 
1,374 1,216 1,302 1,126 807 770 3,211 3,361 2,632 2,414 2,438 aaa .... SOUTH AMERICA 
749 611 666 540 539 ¢ 486+‘ 1,663 1,696 1,071 813 808 a . Argentina 
8 6 9 8 7 5 35 34 31 29 31 31 Bolivia 
430 403 440 372 : 50 59 666 760 785 757 757 689 . Brazil 
11 4 10 18 22 32 33 110 69 56 50 53 62 66 . Chile 
28 30 aes 27 177 176 111 95 84 78 85 ....Colombia 
6 4 7 5 7 5 4 33 37 27 25 28 26 28 . Ecuador 
9 11 6 5 4 a Adin eens 10 11 9 11 6 6 5 . Paraguay 
2 9 24 35 35 26 21 38 35 32 29 44 55 55 . Peru 
81 65 77 46 a mains peaeast 252 291 255 268 241 207 . Uruguay 
40 73 63 97 56 bees 63 227 252 255 337 386 420 429 . Venezuela 
a oh in usta asa ate eee mea be ates .... EUROPE 
5 8 9 13 15 73 TER sews 2 10 12 14 18 20 . Austria 
300 284 314 294 217 833 782 815 875 894 906 938 998 937 . Belgium 
eck sia eae ree 109 137 53 106 96 75 84 58 58 Czechoslovakia 
44 45 52 46 45 70 77 84 87 76 77 84 78 76 . Denmark 
7 7 18 13 9 73 75 13 15 7 14 24 19 15 . Finland 
— . France 
eae sane ie os 34 30 193 ae oa ar te BS ame . . Greece 
8 4 13 18 9 36 56 25 29 43 38 48 53 49 . Hungary 
2.t 3.0 6.8 2.6 2.6 1.2 1.2 5.7 9.6 3.8 4.0 7.8 3.6 3.6 . Iceland 
175 161 183 176 133 51 52 157 168 186 171 193 186 143 Ireland 
48 130 344 530 212 201 24 114 116 187 440 642 Italy * 
102 167 166 144 187 938 1,003 296 289 334 351 333 311 349 . .Netherlands * 
76 90 66 54 43 122 129 99 220 152 158 118 107 94 Norway 
28t 21 9 7 vee 89 88 re 86 90 83 66 56 ..Poland ° 
£0 oe Setar vorks Heri ss pare er re acens ee ve Saari . Portugal 
7 a ...Rumania 
bon aac rasa siaae oes ee Beeaias eee ea wae ae ares . Spain 
41 31 84 77 79 503 512 526 470 146 116 165 148 149 ... Sweden 
24 at 55 97 59 769 764 1,380 1 ,467 1,379 1,372 1,442 1,516 1,545 ....Switzerland 
er sia sagan oe Pau aie ; 2,341? 2,587? 2,03857 1,8862 1,828? 1,592? .... ....United Kingdom 
74 54 21 Sarat cep ee ea ee Sinaia ante aes Packs U.S.S.R.8 
1,229 1,226 1,168 1,200 encase 177 166 994 1,667 1,594 1,585 1,522 1,553 eg NEAR EAST 
1,022 1,056 1,014 1,027 94 95 468 1,113 1,075 1,109 1,067 1,080 . ....Egypt 
104 109 120 12 i 34 37 227 239 246 251 259 265 wees gaye 
4 9 4 5 6 — 12 8 4 9 4 5 6 ....ia0 
99 52 30 42 29 49 34 287 307 269 216 192 203 183 ....Turkey 
1,123 940 7,373 7,200 6,676 6,689 5,012 4,446 BRITISH DOMINIONS 
iota eee as cane = 212 155 570 =‘ T00T 574 823 1,130 1,264 ... ....Australia 
4,590 4,641 3,099 2,503 1,657 590 485 5,815 5,179 4,864 4,915 3,354 2,750 1,904 ....India"™ 
204 258 175 238 118 92 41 292 316 228 281 198 265 148 ....New Zealand 
249 296 147 18 94 229 259 1,196 1,025 1,010 670 330 167 213 ....U. of S. Africa 


SUM 
TOTAL WORLD * 





‘U.S. dollars only. ? Gross official gold and U. S. dollar holdings 
only. ‘Central Bank holdings only. ‘Total gold and “net” 
foreign exchange. 5 Gold holdings are those of the Bank of Poland 
(the former central bank) throughout; foreign exchange holdings are 
those of the National Bank (except December 1938) and may include 
small amounts of gold. ‘August 1, 1936. 7Estimates of the 
Board of Governors of the U. S. Federal Reserve System made by de- 


ducting from total gold and U. S. dollar holdings the amount of official 
U. K. dollar balances as reported by banks in the United States. * For- 
eign exchange data refer to short-term assets in the U.S. * Estimates 
of the U. S. National Advisory Council. '° Annual data refer to March 
of the following year. 1! Foreign exchange holdings include some 
long-term securities. '* Includes adjustment payments receivable on 
account of currency devaluations. 
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INTERNATIONAL FINANCIAL STATISTICS 


EXPORTS (f.o.b.) 


(In Millions of U. S. Dollars) 











Last 
1928 1938 1946 1947 1948 12 Months 1928 1938 1946 1947 1948 
Tetel.................... 33,208 - 22,137 35,045 60,396 56,540 36,102 24,864 40,352 56,061 63,473 
North America........... 6,874 4,146 12,966 18,801 16,460. .... 6,010 3,115 8,421 10,214 11,644 . 
United States......... 5,177 $3,122 10,2238 15,871 12,668 12,378 Oct 4,427 2,203 5,720 6,548 8,058 7, 
PR asco ee ses. Meee 879 2,347 2,982 3,240 3,030 Oct 1,364 762 2,050 2,852 2,912 3 
Newfoundland........ 34 32 71 80 wen Ag 27 25 79 115 en 
os oe Ss Sch id ih cb 243 110 318 408 460 437 Aug 185 123 567 693 550 
ime Brees... ....... 8 3 7 10 11 bs 7 2 5 6 7 
Central America & Antilles 627 485 1,141 1,522 1,650 641 565 1,116 1,686 # 1,847 
CNS ee 19 9 14 23 32 ~P 18 13 33 48 42 
SE a eee 278 142 534 77 724 600 June 234 119 328 564 569 
Dominican Republic... 29 15 65 83 82 72 Oct 30 12 31 58 72 
ee EOD. 5 cn occ nas 24 10 25 40 45 52 June 18 9 21 37 41 
eG ala ci es 28 16 7 52 50 52 Sept 31 21 36 57 68 
Tie pi 22 7 23 31 31 31 Aug 20 8 16 27 32 
ee ee 22 11 22 28 35 20 June 13 12 22 32 42 
Re ek ce 20 24 33 40 46 48 Mar 31 32 50 76 79 
Netherlands Antilles... 104 180 272 300 411s" .... 111 214 315 396 515510 
ee 12 4 11 13 19 18 Aug 15 6 17 24 27 
ees ng 4 4 7 9 10 10 June 17 16 64 87 70 
Other Areas.......... 65 63 98 130 165 103 103 183 280 290 
South America........... 2,314 1,341 3,545 4,580 5,343 nok 1,893 1 , 237 2,425 4,393 4,669 
ae ee 1,018 488 1,167 1,614 1,856 ae 807 443 588 1,345 1,591" 
oe 41 35 74 81 123! 122' June 23 26 51 60 67} 
la 474 296 981 1,145 1,178 1,088 Aug 441 296 G75 1,282 1,186 1 
ok og Gis 236 139 213 277 328 325 Oct 163 118 197 266 269 
ge oto bcs ws 128 81 201 255 290 304 Sept 161 89 230 365 336 
Ecuador...... Sel A 18 10 38 44 41 33 Oct 16 10 36 52 53 
ES EEE 15 9 27 21 eee 13 10 24 25 27 
Tk ep 125 76 146 147 157 155 July 70 59 123 168 168 
SR gt 5 3 4 9 15 i 4 4 6 12 19 
NN EEO 102 61 153 163 178 197 Sept 97 62 147 215 200 
WOOIIIOD 5 nics ews 116 178 515 789 1,114 Ce 81 106 329 618 768 
ON 36 15 26 35 40 17 14 19 35 37 
Sa ea 15,720 10,774 10,834 16,132 20,870 ee 19,695 13,981 17,530 24,742 28,416 
United Kingdom...... 4,085 2,573 3,909 4,859 6,641 6,994 Nov 5,795 4,461 5,816 7,273 8,379 8 
Oey Se ee 311 178? 2 104 218 298 Sept 456 289? 181 331 484 
Belgium-Luxembourg. . 857 724 680 1,403 1,688 1,802 Nov 889 765 1,291 2,0844 1,984 1 
Ge csv « 45 68 52 86 Bee ea 51 60 61 75 124! 
Czechoslovakia........ 627 354 288! 574! 753 810 Oct 567 292 426! 653 754 
Ns a isa bw 414 335 337 482 569 657 Oct 441 354 593 644 712 
ES 158 181 234 409 500 484 Oct 202 183 178 345 489 
i 2,041 876 851 1,787 1,997 2,648 Oct 2,097 1,822 2,465 2,909 $3,350 3 
0 ee eee 2,924 2,162: 840' 1,230' 1,580! 1,22557 June 3,335 2,222: 735' 1,069' 2,111' 1 
Se 79 90 41! 79! 89! 99 July 161 131 320! 341! 391! 
ons ina ia's ie wm 144 155 124 179 253 263 Jan 211 122 32 124 168 
eh ig as iss he 21 13 45 45 61 45 Oct 17 1l 69 80 70 
eee 219 116 158 159 192 232 Sept 288 200 291 529 551 
aah OR in Ae 783 547 360! 666 1,068 1,185 Sept 1,178 586, 900' 1,429 1,499 1 
Netherlands.......... 786 568 308 714 1,025 1,309 Sept 1,078 776 891 1,614 1,872 1 
hin ee ik beié 6 179 190 242 367 416 418 Oct 269 290 443 770 748 
Ee a, 281 225 185 305 588 586 June 377 247 547 453 510 
ce ele ois os 43 49 184 172 171 161 Oct 120 101 275 378 413 
is wis 161 154 Pees 113! Re act 195 137 sai 80! 96! 
Ne sic sig os eek 409 98 265 306 361 390 July 580 152 302 396 470 


Last 
12 Months 


a 


587 Oct 


,933° Oct 
488 Aug 


535 J une 
44 Oct 
45 May 


69 Sept 
31 Aug 

37 June 
81 Mar 


26 Aug 
71 June 


,091 July 


286 Oct 


276 Sept 
52 Oct 


“164 July 


176 Oct 


797 Aug 


: 652 Nov 


388 Sept 
,814 Oct 


769 Oct 
834 Oct 
452 Oct 
,284 Oct 


, 87557 June 


363 May 
169 Jan 
65 Oct 

512 Sept 

,573 Sept 


,964 Sept 
824 Oct 
509 June 
391 Oct 


503 July 





World and continental totals include estimates for listed countries 
for which data are not available. Data relate to general trade so far as 
reported by individual countries. Last 12 months totals cover 12 months 
ending in 1949 with the month indicated. 

~ Data for 1928 and 1938 are from the League of Nations, The Network 
of World Trade, 1942; however, totals have been changed as follows: 
United States and United Kingdom data were adjusted to cover general 
trade; Honduran exports for 1938 were increased by 5 million dollars to 
correct for undervaluation of bananas; Venezuelan exports for 1938 
—_ reduced by 90 million dollars to correct for overvaluation of petro- 
eum. 

The 1946 and 1947 import (c.i.f. value) totals represent the export 
(f.0.b. value) totals plus an estimate for freight and insurance. 

Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1946 (111 million dollars), 
1947 (120 million dollars), 1948 (130 million dollars), 1949 (130 million 
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dollars); Union of South Africa, 1946 (10 million dollars), 1947 (10 
million dollars), 1948 (12 million dollars), 1949 (12 million dollars). 

Adjustments to include freight and insurance on imports (for 1946 and 
1947 based on (a) Balance of Payments data and (b) percentage of f.0.b. 
value; for 1948 and last twelve months ending in 1949, percentage of 
f.o.b. value) were made as follows in millions of U. S. dollars: 


1946 1947 1948 1949 


United States (a) 
Canada (a) 


754 746 863 


207 278 275 


Newfoundland (b).. 


Cuba (a). 


Dom. Republic (b). 


Honduras (b) 


Neth. Antilles (b).. 


Nicaragua (b) 
Panama (b)... 


. oe wes 
28 44 42 
3 5 7 
2 3 4 
8 60 82 
2 3 3 
8 11 10 


813 
276 


40 


Cow. oe 


1946 
Ecuador (b)....... 5 
Paraguay (b)...... 3 
Venezuela (b)...... 35 
Philippines (a)..... 38 
Australia (b)....... 36 
New Zealand (b)... 7 
U. of S. Africa (a).. 108 
Rhodesia, N. (b)... 4 
Rhodesia, S. (b).... 10 


1947 1948 1949 
7 : @ 
3 3 
66 82 8 
52 56 41 
31 171 205 
i2 18 B 
117 141 1% 
5 ~ 
17 21 2 


Adjustments for Australia, 1946 and 1947, and New Zeala.d, 1946- 
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rid Trade VOLUME II, NUMBER 12, DECEMBER, 1949 
— EE 
(In Millions of U. S. Dollars) 
EXPORTS (f.o.b.) IMPORTS (c.i.f.) 
eS os Last nt 
ths 1928 1938 1946 1947 1948 12 Months 1928 1938 1946 1947 1948 12 Months 
——— i LLL AD a a a LL - —— ee eens cumpeteattztensetnineti. 
—(Continued) 7 - 
Ewer en See 422 463 658 902 1,108 1,155 Oct 458 523 881 1,454 1,378 1,176 Oct 
det Switzerland.........-- 408 301 623 760 799 810 Oct 512 363 796 1,122 1,163 906 Oct 
det ere ree 89 115 216 223 197 245 Sept 114 119 120 245 275 286 Sept 
. Yugoslavia........... 113 117 57 Rr 138 114-272 erie: 
Aug Other Areas.......... 121 122 25 35 oe? wax 171 161 75 105 125 
ME ec ceccenes. ae 257 440' 465' ss 880'_—l.... 491 268 1,775! 1,785! 2,055! 
i NS gens ee 610 489 1,200 1,514 1,913 .... 625 717 =—.1,437 1,898 2,156 
Crore. scksnnmee nis 7 12 17 21 Paes 8 11 33 55 62. 
June eee 281 148 285 370 591 549 Oct 249 184 331 412 663 657 Oct 
Oct EMIOONR, . ow eee ees 8 8 20 28 34 27> June 5 24 22 28 42 38° June 
May OR hei g Pe aa eRGhe e's 153 150 330 383 589 619 Aug 76 92 154 179 169 207 Aug 
Sept SO ay coees ee udAE 20 39 98 116 80 68 May 34 46 115 161 186 173 May 
Aug BOR cc gacunsietanss 8 28 111 134 5 «675 May 33 56 284 366 94° 2805 May 
June Sudan, Anglo-Egyptian 28 27 41 64 100 122 July 30 29 47 69 92 99 July 
Mar Syria and Lebanon.... 21 17 39 38 we kaa 51 36 98 143 Beh ksi 
Other Areas.......... 84 60 259 360 ee 139 239 353 485 635 
Au Far East........-------- 4,779 3,056 2,466 3,870 5,079. .... 4,575 3,068 3,934 5,682 6,755 ee 
we MMA, <i oecccissses 133 as: 124 172 (152 July 75 a 138 252 108 July 
PR cchaxcecesnees 137 po 231 269 306 310 Sept 139 85 182 291 300 308 Sept 
REET 482 153. 4. “ f 706 261 
—_—~ sr ernst TO Ch ins as oS) = 
French Indo-China. ... 115 82 98 66 93 93 June 100 55 44 138 182 208 June 
July Hong Kong........... 257 155 193 317 399 549 Sept 318 187 235 390 523 680 Sept 
NG ace nese’ ER f 1,284 1,277 1,228 Oct f 9 § 1,881 1,568 1,856 Oct 
- Pabising..........+0 \ 1,084 554 964) '147 278 «263 July \ 887 467 -1,082 | 4g 34g 415 July 
Sept reer 634 379 58 129 392 491 Sept 403 268 106 284 428 549 Sept 
Det NOPE Ty Teer 886 758 103" 174 259 482 July 990 750 305" 526 683 866 Aug 
Malaya, Federation of, 
July and Singapore....... 482 326 340 611 814 753 Sept 493 314 374 643 842 835 Sept 
Philippines........... 154 115 81 265 318 278 Sept 149 151 485 651 642 564 Sept 
Oct South Korea'®........ 15 48 1 8 19 14° Oct 54 37 51'6 197'¢ 205° «1415 6Oct 
Aug _ | rrr 109 76 44 97 202 243 Apr 80 55 52 139 173 200 Apr 
eee 72 64 159 190 380... 78 57 199 200 390 te 
ES RaotiaGes oto. eee 930 776 =#1,011 1,488 1,905 ae 920 772 948 1,256 1,800 aed 
ey PRIMING saris aisg dp 625 518 635 996 1,818 1,720 Sept 669 520 665 769 1,262 1,574 Sept 
Sept SE eee 12 8 13 22 28 26 June 7 7 13 19 22 23 June 
Oct New Zealand......... 262 223 323 415 494 543 Apr 218 216 240 428 451 433 Feb 
GUNOT APORS 5 css nes 31 27 40 55 we aware 26 29 30 40 65 aa 
er eae eee 942 813 1,442 2,024 2,440 .... 1,252 1,141 2,166 3,405 4,131 Pee 
Oct Union of South Africa. . 229 141 404 413 541 581 Oct 393 495 975 1,828 1,545 1,475 Oct 
Oct Ee ee eee 165 162 200 346 352 338 June 198 143 203 382 477 464 June 
Oct RR 8s ceases a's Re 13 15 39 39 44 44 Mar 11 10 32 38 49 49 Mar 
- Belgian Congo........ 32 50 121 228 2378 2598 Sept 45 35 74 147 1918 2248 June 
_ French Morocco....... 50 43 87 155 181 168 July 79 61 147 280 394 321 ‘July 
May French West Africa... . 45 38 59 107 Boe wwe 56 47 86 170 142... 
Jan Gold Coast. .......... 63 30 57 64 104 142 June 54 36 58 86 120 133 June 
Oct Kenya and Uganda.... 32 38 76 106 137 ee 41 34 82 126 183 Heer 
Sept Madagascar.......... 19 24 40 59 48 oT: 27 17 31 55 72 ee 
Sept ee 83 47 99 155 225! 191 Mar 77 42 2 159 1745 185 Mar 
Sept Rhodesia, Northern.... 4 49 53 86 115 128 July i} 25 37 48 73 85 July 
Oat Rhodesia, Southern... . 19 24 68 79 106 116 Sept 32 41 93 157 197 230 Sept 
came Tanganyika........... 18 15 36 45 aoe 16 15 33 55 91 ners, 
Oct eee 39 34 52 58 53 Feb 66 45 92. 154 158 145 Feb 
Other Areas.......... 122 98 69 90 We axes 146 95 141 2m MW ju 
July ADJUSTMENT®............ — -- — - o -— _ 600 1,000 — 
————— ‘sees 
47 (10 1949, represent additions to published c.i.f. figures officially stated to be INDIA: From 1946, year beginning April; 
ie ‘ insufficient. PAKISTAN: Year beginning April. Figures for 1947 are August 15, 
“ For special inclusions or exclusions and undervaluation estimates, see 1947 through March 1948. . 
f f.o.b 
ea oe Notes to the Country Tables for Austria, Belgium, Finland, France, AUSTRALIA: From 1946, year ending June. 
the Ouittd mete the Netherlands, the Philippines, Poland, and ! Wholly or partially estimated. ? Includes trade with Germany. 
48 1949 ey Includes trade with Austria. ‘Corrected for estimated under- 
7 1 Data refer to calendar years with the following exceptions: valuation by 100 million dollars in 1946 and 96 million dollars in 1947. 
. = NEWFOUNDLAND: 1946 and 1947, year beginning April; * Projection of partial year data. * Undervaluation and other discrep- 
82 . Haiti: Year ending September; ancies. ’ The Trizone; exports, commercial trade only. * Includes Ruanda- 
so Honpuras: 1928 and 1938, year ending July; from 1946, year Urundi. ° Beginning April 1, 1949, includes trade of Newfoundland. 
13 1 ending June; — © Aruba and Curacao only. =" Sept 1945-Dec 1946. ' Last 12 months 
41 14 ETHIopIA: From 1946, year ending September 10; ending: Argentina, June; French West Africa, September. " Prior to 
21 2 IRAN: 1928, and from 1946, year beginning March 21; 1938, year May 15, 1948, Mandated Territory of Palestine. ' July-December. 
ending June 21; 15 1928 and 1938 data refer to all of Korea. ‘'* Includes indeterminable 
1946- BuRMA: From 1946, year ending September; amount of invisible items. 
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INTERNATIONAL FINANCIAL STATISTICS Pr ices and Yields 
a  —  _______E______________ 


International Bank for 





















































Reconstruction and Development Brazil Chile 
Coupon: 24 per cent 3 per cent 3%% per cent 3% per cent 1144-3 per cent 1144-3 per cent 114-8 per centis 
Maturity: July 1957 July 1972 Oct 1979! Oct 1957 ? Dec 1993 * Dec 1993 ¢ ‘Dee 1998 
Next Call Date: 45 days’ notice 45 days’ notice 30 days’ notice '' Next interest day '' Next interest day '' Next interest day ' Next interest day 1 
Call Price: 101 102% 100 100 100 100 100 y 
Market: New York New York New York London New York London Zurich 
Seite ee eens 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield” Price Yield 
End of % % % % % % % 
ie iihwnes — _ _— _— 223, 20.05 42 16.15 16% 3.64 18% 3.73 151% 3.90 
a — — = = 934 38.07 14 39.15 16% 4.80 14 14.57 18 4.37 
eR — — — — 144% ~=26.81 25% 22.27 11% 18.40 20 7.60 154% 18.79 
Ss ig eh as inl — _ _ — 154% 326.67 4l 20.92 1034 14.16 14 11.00 1814 11.28 
ee “= -- _ — 18% ~=28.11 64 8.06 138% £11.78 25 6.24 18% 8.32 
as cans 5 — — _ — 84% 18.42 74 : 185 8.37 32 5.25 223, 6.85 
ia _ _ _— — 50 10.55 71% 6.66 18% 9.08 24 5.96 204% 8.38 
| eee _ os — _ 55 6.75 8214 5.35 18% 7.78 22% 5.02 18% 7.79 
ae = — oo _— 61 6.15 871% 4.86 2214 5.06 251% 4.71 2014 5.55 
ae _ — -- = 54 6.95 9814 3.64 22% 5.31 31 4.55 22 5.39 
ae ic so 95 2.85 95 3.30 47 7.98 99 3.61 214% 6.66 34 3.03 17% 7.98 
1948—Dec.... 9814 2.48 9834 3.08 46 8.20 100% 3.43 2834 3.58 39 2.64 231% 4.43 
1949—Jan.... 9834 2.41 993, 3.01 48 7.96 9914 3.45 285% 3.52 37% 5.35 253% 3.93 
Feb.... 99% 2.27 100% 2.99 51 7.51 99 3.64 28 7.14 37 5.41 261% 3.81 
Mar... 99% 2.30 100% 2.98 5414 7.01 9814 3.70 27% 7.37 34 5.88 26 3.89 
Apr.... 9934 2.28 10034 2.96 51% 7.39 98 3.69 26 7.69 3414 5.80 2434 4.08 
ay... 100% 2.00 100% 2.95 5044 7.58 9814 3.66 265% 7.51 331% 5.97 2534 3.98 
June... 100% 2.13 102% 392.87 49 7.75 9814 3.73 2614 7.55 29% 6.78 2434 4.08 
July... 101 2.12 102% 2.88 5034 7.54 100 3.45 25% 7.84 30 6.67 2634 4.15 
Aug... 101% 53 102% 2.85 53% 6.95 101 1.65% 2614 7.62 31 6.45 251; «4.39 
Sept... 101% 1.43'° 102% 2.85 543% 7.05 101 1.36 '5 26% 7.44 3314 5.97 27 4.08 
Oct.... 101 2.23'° 102% 2.98% 53% aad 981% 3.59 254% (Po 33% 6.15 2614 4.08 
Nov... 101 .81'5 103 minus!’ 54 7.10 9714 3.83 26% 7.51 314% 6.35 261% 4.01 
Panama Paraguay Peru Uruguay Belgium 
. Coupon: 314 per cent 3 per cent 1-2% per cent 4% per cent 3% per cent 31% per cent 4 per cent 
Maturity: Dec 1994 1970 Jan 1997 * May 1979 Aug 1999 May 1985 Nov 1970 
Next Call Date: June 1950" 6 months’ notice'' 30 days’ notice Next interest day Any time 45 days’ notice Next interest day 
Call Price: 100 100 100 100 100 100 100 
Market: New York London New York New York London Zurich London 
Price Yield Price Yield Price “Yield Price Yield Price Yield Price Yield Price Yield 
End of: % % % % % % % 
=e — _ 12% 14 11 13 50 7.82 5414 5.65 9414 3.76 96 4.26 
ae “= 15% 14 95% 13 39 9.95 44 6.97 9214 3.85 9214 4.48 
er — — & 14 84 13 474 8.77 49 7.25 5914 6.17 6314 6.98 
EE SS Sewn — _ 8 14 634 13 40 10.34 49 7.25 46 14 421% 10.30 
Ie 5814 5.78 1 14 7% 13 5214 8.04 69 5.20 3934 16 79 5.49 
Se 72 4.70 32 10.68 1344 13 6214 6.97 67% 5.33 3934 16 90 4.69 
1943. . 89 3.73 8414 10.18 19 13 6714 6.46 71% 5.04 5814 +6.35 93814 4.47 
eis Sos > 97 3.38 55 6.67 195% 13 75% 5.79 75% 4.76 64 5.85 9614 4.27 
BD Gs sae As 985% 3.31 52% 7.08 285% 13 89 4.82 76 4.73 82 4.48 100% 4.01 
BD fic sa 100 3.25 55 6.85 18% 13 9514 4.40 95144 ~ 3.69 91 3.96 10414 Minus" 
BS ae H cisive 99 3.28 5614 6.75 15% 13 83 5.22 8614 4.14 85 4.31 101 2.96"* 
1948—Dec..... 815% 4.15 5814 6.60 15% 6.50" 7814 5.62 8514 4.19 764% 4.90 10144 1.50" 
1949—Jan..... 833% 4.05 5214 7.41 153 9.52" 8414 5.15 87% 4.10 78144 4.77 101% 2.00" 
Feb..... 84 4.01 52% 7.48 16% 8.89" 86 5.03 86 4.19 7834 4.74 101 4.02 
Mar.. 821% 4.02 521% 7.52 1734 8.45" 91 4.68 81144 4.42 81 4.58 101 2.27" 
Apr..... 8414 4.00 52% 7.63 173% 48.45" 8514 5.09 8114 4.42 8914 4.06 102 0.00" 
May.. 88 3.81 584 6.65 17% 8.51" 85 5.11 81% 4.42 88 4.15 101 2.40'* 
June.. 91 3.65 60% 6.41 164% 9.23" 83 §.27 76% 4.73 90 4.03 101 2.98" 
July. . 87 3.86 56% 4.02 16% 9.16" 8314 5.25 79% 4.54 913% 3.93 101 3.97" 
ug.. 87% 3.83 56% 6.98 17% 8.57" 835% 5.22 77% 4.69 91 3.93 10114 3.05" 
Sept.. 87% 3.82 57% 6.95 184% 8.22" 8334 4.78 717% 4.67 90 4.03 101% 1.40" 
Oct... 8734 3.82 55% 7.25 18% 8.11" 80% 5.50 75% 4.80 8934 4.05 101 1.98! 
Nov.. 87 3.86 59% 6.59 185% 8.05" 803% 5.48 73% 4.96 91 3.98 100 4.02 


I ll 

t Agricultural Mortgage Bank, guaranteed by national government. 

1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. Interest increases on a graduated scale from 11% per cent in 1948 to 3 per cent in 1954. * Prior to February 1949 interest 
was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale from 114 per cent in 1948 to 3 per cent in 1954. ‘ Prior 
to 1949 interest was 5 per cent and maturity 1959. ‘ Prior to 1946 the interest was 6 per cent and the bonds matured in 1947. ¢ Prior to 1946 
interest was 4 per cent and maturity December 1, 1954. 7 Prior ta 1946 interest was 4 per cent and maturity was January 1, 1945. _—* Prior to 
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of Foreign Bonds VoLUME II, NUMBER 12, DECEMBER, 1949 
Colombia Cuba El Salvador Mexico 
————— : 5 ee 
3 per cent 3 per centt 41% per cent 31% per cent 3 per cent $5.68 $4.65 Coupon 
Oct 1970 Oct 1972 June 1977 July 1976 Jan 1976 Jan 1968 ° Jan 1963’ Maturity 
Next interest day 6 months’ notice '!' Next —— day Next —— day Next — day Next — day" Next —— day"! Next nian 
_ 100 all Price 
inet London New York New York London New York London Market 
“Prie Yield Price ‘Yield Price © Yield Price ‘Yield Price Yield Price ‘Yield ‘Price Yield 
% % % % % % % End of: 
sais — 16% 13 60 7.78 —- —— 30 15.14 234 13 34 ee 1937 
han an 274 13 5934 a — —_— 10 13 1% 13 1  . wayawekaed 1938 
i a 34 13 57 8.2 -- o 11% 13 XK 13 1 en!) wean 1939 
a = 27% 13 53% 8.77 — — 7% 13 3% 13 A me 8g eae 1940 
81% 10.82 3214 13 Lite on -= — 12% +, 13 “a PO) Nana ‘aan 
3814 9.10 44 13 34 ; _ — é 4 13 mS kg ae 194 
42 8.52 4414 13 9914 4.54 — -- 301% 13 11% 13 coe | CléRew 1943 
4914 7.44 56 13 106 Minus'® — — 351% 13 11% 13 16% —P 86 Anal enel 1944 
593% «6.38 55% 6.61 112144 #£Minus'5 = — 49 13 12% 13 17% Mie Booed 1945 
56 6.72 66 §.58 112 Minus'® — — 64 5.50 10% 7.75 19 Rae | ~ (mawiern een 1946 
451% 8.42 57144 6.53 116 Minus'® 433, 8.82 58 6.17 6% 11.93 Bae sncemaes 1947 
36 10.52 51 7.47 111144 Minus" 5634 7.10 52 6.97 45% 18.24 12% 12.09 ....Dec —1948 
375% 10.72 51 7.51 110 Minus'5 60 6.70 52 7.00 5 16.60 12% 12.18 ....Jan —1949 
86% 10.40 51 7.60 106% °#Minus!® 59% 6.72 52 7.03 434 17.85 14 10.89 ....Feb 
36 10.62 ss ge a + tal 3374 a 65. = 434 17.85 Ie - 33.06... — 
43 9.07 461% .15 1 inus!5 5 ‘ 531% .94 4\4 20.03 15 10.36 ....Apr 
40 9.68 454 8.85 107% °#Minus'® 571% 7.04 541% 6.68 5 , 16.60 15 10.08 7 
3914 9.80 45% 8.41 108% Minus’ 5414 7.43 541% 6.68 45% 18.51 14% 10.47 ....June 
42% 9.21 46% 2a. aaae a. i oe on 6.85 4°4 20.16 14 10.96 ....July 
% : 45 8.38 108% inus® 5 ae 53% 6.88 4% 17.88 15 Bei 4xcel 
44%, 883 4314 8.38 1083; Minus" 5614 7.20 5315 6.91 58 15.51 18 12.68 ‘** an 
424% 9.31 4414 8.57 108144 Minus’ 55 7.40 56 6.67 514 16.50 3% 19.38 ....Ge 
41% 9.54 4414 8.56 10814 Minus!5 57 7.14 57 6.42 54% 16.68 18% 12.66 ....Nov 
Czechoslovakia Denmark 
6 per cent 6 per cent 41% per cent 3% per cent 31% per cent 4 per cent 4 per cent Coupon 
Oct 1960 ® Oct 1960!° Apr 1962 February 1972 January 1964 April 1968 June 1967 Maturity 
3 a notice 3 — notice Next ae day Next — day July a Next oa day J =a Next be 1 — 
101 1 10 1 a rice 
New York London New York London Zurich Amsterdam Stockholm Market 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield mina 
70 p nd of: 
103% 7.60 105 7.68 993 4.52 102% 3.358 — a ais ~S or ae "“e~ usutieae 1937 
15 14 49 19.71 9814 4.62 100% 3.4715 — —_ — — — St” ~canaget maa 
12% 14 55% 17.81 47 m 10.83 55 7.07 391% 10.40 50 8.86 a mite" ae aiaracn ee 1939 
114% 14 27% 38 .67 30% 16.83 25 14.57 26 15.03 16 14 — “~~ —eesieaenaae 1940 
16 14 48 22.68 22 23.46 35 10.88 3914 10.70 16 MM — me * Lees aaa 1941 
34% 14 8414 11.40 41 12.78 4914 8.00 51 8.57 16 M4 — Wt) ° --alace ee ceil 1942 
585% 14 80 12.87 6714 7.90 67 5.93 6314 6.89 16 14 — a died 1943 
- i 88 11.27 793% 6.45 921%, 3.95 744 5.69 16 4 — TT ee 
14 100 8.50 96 4.85 102 3.345 85 4.75 16 i -- re 5 
108 12.96% i01% 6.06 973% 4.75 101% 3.87% 91 4.25 103% Minus* — we ss teuen gee 1946 
75 18.672 711% 10.23 90 5.52 102% 3.2815 8814 4.52 103  Minus® ee 1947 
4934 28.14% 571% 13.51 6514 9.12 9314 3.93 81 5.47 101% Minus® 95 4.40 Dec —1948 
56% 24.62% 621% 12.13 6714 8.73 9414 3.86 8234 5.17 102 Minus® 97% 4.21 ..Jan —1949 
59 23.72% 631% 11.91 70% 8.29 981% 3.95 87 4.73 10054 Minus 9814 4.12 .. Feb 
5944 28.63% 58 13.20 78% 7.00 9314 3.97 90 4.43 100% Minus® 98% 4.13 ..Mar 
5944 23.63% 621% 12.24 82% 6.47 9214 4.07 91 4.34 10244 Minus” 98% 4.13 .. Apr 
554 25.28" 6214 12.36 8214 6.51 921%, 4.09 91144 4.31 102% Minus” 9814 4.14 ....May 
56144 24.78% 53816 14.90 7814 116 921% 4.01 904 4.42 102 Minus" 9834 4.10 ....June 
574% 24.85" 56 15.15 7934 6.98 92% 4.01 93 4.15 103 Minus 99% 4.07 ....July 
52 26.92! 56 13.94 80% 6.85 90% 4.15 90% 4.38 102 Minus'* 99% 4.01 ....Aug 
51 27.45% 504% 15.89 78 7.20 9014 4.20 8814 4.61 103 Minus™® 100% 3.97" ....Sept 
53 26.42" 60 12.91 76 7.49 90% 4.22 88 4.67 10454 Minus'® 100% 3.95" ....Oct 
52 26.92" 58 13.41 77 7.35 84144, 4.72 8734 4.70 103% Minus® 100% 3.965 ....Nov 
eater iar leita 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 24% per 
cent in 1953. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
8 per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 
to October 1946 interest was 8 per cent and maturity April 1, 1951. 1! Callable for sinking fund only. 12 Current yield. 13 Current yield. '* In 
default. ‘4 Interest payments suspended. 15 Yield to next call date. 16 Trading suspended. 17 No quotation. ‘8 Prior to August 1949 


interest was 6 per cent and the bonds matured in July 1962. Interest increases on a graduated scale from 11% per cent in 1948 to 3 per cent in 1954. 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices and Yields 


ee nre 


Finland 


Ireland 

















* Residential Mortgage Bank, guaranteed by national government, 
t City of Alexandria, guaranteed by national government. 
4 Maremmana Railway, guaranteed by national government. 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; 


government. 
State. 











2 Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947.’ 
* Interest payments suspended. 
to 1949 interest was 5 per cent and maturity was 1959. 
to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 


* Yield to next call date. 
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5 In default. 


7 Trading suspended. 


Italy Netherlands 
Coupon: 5 per cent * 5 per cent 5 per cent 1-3 per cent 1-3 per cent 4 334 per cent 
Maturity: Sept 1961 Nov 1963 Nov 1960 Jan 1977! July 1977 '° May 1957 
ie Date: Next interest day Nov 1950 Nov 1950 30 days’ notice 30 days’ notice Next interest day 
rice: 100 100 100 100 100 1013 
Market: New York London New York New York London New firk 
a Priee Yield Price ‘Yield Price Yield Price Yield Price Yield ~—Price ‘Yield 
nd or: c oF 
Os ceca sss 10444 4.126 10414 4.37 1144; 3.60 781% 9.90 71% OO = e 
IR os eins 6 102144 4.50 ¢* 102% 4.68% 10014 4.944 76% 10.39 4914 — aos ae 
DS aa 25 21.30 25 21.08 90 5.32 6534 12.61 491% — — a 
ee 3914 13.99 35 15.56 62 9.30 4634 . 15 — — a 
ais as es xs 30 18.69 30 , 61 9.59 6% . 11% “= — saa 
SG hsab ass ss 48 12.01 394 , 81 6.92 7 5 17% -- = a 
ae 59 9.94 57 . 9634 5.30 7 6 3814 — — as 
i isk b's 7 . 7014 _ 8.07 101% # 4.784 : . 45 — — = 
OS 89% 5.98 10544 Minus ‘ 104% 4.074 7 . 551% — — et 
ee 76 7.73 101% 4.16% 103% 4.114 ae _ * 64 — a a 
BE Seies Sass 55 11.72 9214 5.80 102 4.254 24 4.168 77 — 91 4.97 
1948—Dec....... 5014 12.92 8014 7.25 100% 4.935 18144 5.418 3214s 94% 4.50 
1949—Jan....... 525% 14.30 86 6.50 100% 4.726 235% 4.238 31 3.238 9314 4.78 
| Se 58 11.38 8714 +6.52 100%g 4.76% 24144 4.088 301% 3.308 9434 4.59 
BRS x isis 62 10.53 8714 6.33 10015 4.674 2714 3.678 3014 3.318 93% 4.68 
is < 6 55144 11.94 8714 6.33 100% 4.564 3414 2.908 3214 3.118 9514 4.43 
RL irs.d 615, 10.69 88 6.32 1015 +3.81¢* 34 2.948 40 2.508 95 4.51 
June 614% 10.80 88 6.27 101144 4.61 ¢ 34 2.948 40 2.50 ® 95 4.52 
July 67144 9.67 88 6.45 101 4.164 364% 5.488 39 2.57 8 9634 4.30 
Aug. 61% 10.80 88 6.50 101 4.11° 3534 5.59 § 40 2.51 8 963% 4.31 
i isks-»'s 574% 11.67 88 6.30 10034 4.28 4 3634 5.45 8 521% 1.91 ° 9354 4.76 
| a 53814 12.69 88 6.30 101% 3.344 37% 5.35 8 521% 1.928 94 4.71 
POW S66 os 55% 10.14 87 6.75 101% 3.464 3914 5.06 '8 521% 1.90 ° 9414 4.68 
Norway Portugal Canada 
Coupon: 414 per cent 3 per cent 3 per cent 334 per cent fT 3 per cent 234 per cent 
Maturity: Apr 1965 . Aug 1963 June 1971 April 1966 Jan 2002 Sept 1974 " 
_ Call Date: Next interest day 6 months’ notice Next interest day Next interest day Next interest day® 30 days’ notice 
1 Price: 100 1 100 100 103 
Market: New York London Zurich Stockholm London New York 
ssi Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
nd o % q % vi % % 
| Ee 103% 3.62 ‘ 92 3.48 — —_ 10314 3.55 8114 3.76 100 3.25 
NG hk eas A 103 3.62 4 90 3.62 9514 3.24 10334 3.53 77 3.99 103% 2.995 
ee 6434 7.29 60 6.28 52 6.66 9 — 6614 4.67 8934 3.98 
Ses 37 12.62 50 1.91 33 10.15 50 8.64 60 5.17 8214 4.62 
ES ere 37 12.75 70 5.37 41 8.47 50 8.73 73 4.25 9814 3.36 
RLS a5 ah ive ais 78144 6.03 7914 4.55 4715 7.48 7 ¢ 8914 3.44 101 3.16 * 
Rib cikinnssy:s 96 4.54 84144 4.17 5914 6.04 75 $ 94 3.23 104144 2.834 
oa as sks 99% 4.32 9314 3.48 61 5.94 73 ¢ 9114, 3.34 106% 2.578 
Oe 10514 Minus * 944% 3.42 7314 4.82 95% ¢ 93 3.27 1105 2.075 
Eee 104% Minus * 102 Minus 84 4.03 9634 3.99 98 3.08 109% 2.098 
Ed his eG gs inca ts 91% £5.01 99! 3.04 75 4.78 99 3.83 954% 3.17 103% 2.714 
1948—Dec....... 86144 5.52 954% 3.39 6614 5.67 97 3.99 88 3.50 105 2.47 § 
1949—Jan....... 8434 =45.71 954% 3.40 69 5.40 99% 3.76 8614 3.58 105% 2.37! 
i 864% 5.53 954% 3.42 7034 5.24 9914 3.79 86 3.64 10634 2.18! 
Mar. 93% 4.85 95% 3.44 73 5.03 9934 3.77 85 3.67 106% 2.15% 
Apr. 6 4.61 951% 3.47 78 4.60 9914 3.79 85 3.69 106% 2.22° 
May...... 97 4.52 9514 3.49 8014 4.41 9914 3.79 85 3.64 106% «2.184 
DDS oe wes 955% 4.64 954% 3.40 8014 4.39 9914 3.79 82 3.80 106% = 2.17' 
PP sass 963%, 4.54 95% 3.40 82 4.27 9934 3.77 79 3.97 106% 2.228 
OM 3% as 96% 4.57 95% 3.48 7914 4.51 100 3.75 77% 4.04 100% =2.74 
ae 94% 4.71 96144 3.37 78 4.62 9914 3.79 75 4.23 10034 2.71 
ee 96144 4.57 9714 3.30 7814 4.60 993% 3.80 73 4.37 100% 2.72 
Nov 95144 4.70 96144 3.32 7634 4.738 9934 3.77 76 4.13 101% 2.67 


+ Mortgage Bank of the Kingdom of Norway, guaranteed by national 
§§ Morocco Railways, guaranteed by French Government and Cherifien 
' Prior to 1947 the 5 per cent bonds due December 1951 are shown. 
current yields based on present coupon rate (1 per cent) are calculated. 


3 Callable for sinking fund only. 


8 Current yield. 


® No quotation. 
Interest is now 1 per cent and increases on a graduated scale to 3 per cent in 1953. 


Interest 


10 Prior 
11 Prior 
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. Australia Egypt Morocco 
— 3 ent 314 per cent 4 per cent ft 5 per cent §§ Coupon 
t ore P1962 2 July 1974 January 1963 December 1978 Maturity 
d 45 days’notice July 1964 Any time 3 months’ notice Next Call Date 
ay 10214 100 100 100 Call Price 
New York London London Zurich Market 
ld Price Yield Price Y ield Price Yield Price Yield mie 
( c c 0 nd ol: 
Es 105% 4.504 90 3.76 101 1.98 =e EOP 80 dado okduieknns Rbecsacelbasduaveatasas eel 1937 
10054 4.95 82144 4.20 9214 4.52 — Me a cick sai ene Wc er eee 4d rhe nel alee ae are 1938 
= 7214 17.89 8314 4.15 80 5.55 DR ARES. “ain we CeE rhe ee 6s bn EES es see eae oT eee 1939 
“6 55% 10.94 93 3.61 55 8.58 39 Be aren awh clauic cine ce nie ee akkiak so enc ae 1940 
- 58 «11.78 89 3.85 77 5.93 49 Be aepcls wal mya ki vid wha d Wins ea co Bt el 1941 
=i 81 7.17 92 3.68 90 4.78 56 ae einen we Rare Ltd ied 1942 
« 91 5.96 96 3.46 101 1.98 ¢ 6334 Bic tas cdaieeres aioe Rees Ser ete 1943 
_ 100% 4.95 100 3.25 101 1.98 ¢ 7334 Te are oii atta Witney east aes oo eras .1944 
a 103 4.28 ¢ 100 3.25 10214 Minus * on! SE? 8 tcteaxstenne sd nan eeeuneds seesscboenyeceeeiee 1945 
ad 10314 3.024 112 2.41 ¢ 102144 Minus ‘ ME SE Sieg d ah ewes ieee Ae 0 ee ee eee 1946 
7 “83 5.07 103 3.02 ¢ 9814 4.14 SE Ss ac sng dunce aGks¥ ide eeedaauaeeedledanueeee 1947 
50 85 4.95 104 2.98 ¢ 9714 4.24 MEG ED ke Saas ek oD aaa eae Hie anon ee ee Dec —1948 
13 89146 4.46 104144 2.914 9716 4.27 Ee ND | Aekird cei ee kk uae eae ees ..Jan —1949 
59 8914 4.54 105 2.89 ¢ 9715 4.30 PT EE wonwinabacahinadneusatawewtnkasesiasrbes Feb 
38 9214, 4.16 105 2.92 97154 4.34 93 Mn? «icc eehane sauesdakweueeheubieanneanen Mar 
3 923% 4.16 105 2.93 ¢ 9715 4.87 OE ghouls ss ara Gn a aly wince oe ce OL ee ne ataS Apr 
51 90 4.41 108144 2.964 9715 4.24 ae I a rea ares yin Sa ce eras See gies ay 
52 9034 4.33 100% 3.21 97% 4.25 8 chi evi da oaNh er thAneeee heehee naar eeeee June 
30 90144 4.40 9914 3.30 9644 4.38 a a tgs a cinSiaaceg ei ial Mn ewe bauer neta July 
31 8814 4.63 9714 3.48 9615 4.42 Ry cine cae wid cate gard Sco Gt .. Aug 
1G 8515 4.86 99 3.36 9615 4.45 100% ME aii s coustn cited a ca ee eat amelie . Sept 
71 85 5.03 9615 3.46 9614 4.49 Siw twirbe kb eiacadn venatwe . Oct 
68 85% 4.93 9715 3.40 96145 4.35 RS: I lan dice ain etna ea a wre alk we ..Nov 
For footnotes see bottom of Page 24. 
eae Notes to Prices and Yields of Foreign Bonds uncertainty as to whether the bonds will be paid off or extended at ma- 
ey, Under such une a oan yield er might 
Price quotations and yields of bonds of the International Bank for more clearly reflect the true yield situation. However, in order to main- 
e Reconstruction and Development, of National Governments and of bonds tain comparability throughout the table, the yields have been calculated 
aranteed by National Governments. Bonds traded in New York, to earliest call or to maturity. 
= ndon, Zurich, Amsterdam, and Stockholm are shown. In those cases where interest payments had been temporarily suspended 
4 Only bonds that are currently serviced with full contractual interest owing to the war, no yields are shown during the suspension period even 
payments on present agreements are included. No bonds with ma- though suspended interest payments were later made. 
5 turity before 1957, or whose amortization or sinking fund provisions : . 
94 will effect retirement before 1957, are included. See March, April, August, September, and October 1949, issues of 
8 International Financial Statistics for notes to the series. Note for new 
9 Prices in the New York market are for the last trading day of the year Chilean bond follows: 
6 or month and represent the closing prices, or when not traded, the mean oe . 7 ; 
6 of the bid and asked prices. In the London and Stockholm markets, _ Chile: Swiss franc bonds. Prior to August 1949 interest 6 per cent; 
3 4 prices represent the mean of the buying and selling price quotations since issued 1930; interest dates January and July 1; callable for sinking fund 
74 no official closing price is quoted. Prices in the Zurich market represent only at par; interest and principal are payable in Swiss francs, ether- 
76 the most recent cash transaction, or the mean between the last bid and lands guilders, French francs, or Chilean co at 0.2903225 grams of 
gs asked price, or if these are not available, the mean between the bid or fine gold, 0.48003 Netherlands guilders, 4.924894 French francs, and 
14 asked price on “ one hand — most recent price in a cash transac- 1.585968 Chilean pesos per Swiss franc. 
tion on the other. Prices in the Amsterdam market represent closing : : 4 . : 
1 prices on the last trading day of the period. In August 1931 Chile suspended service on the bonds but in 1936 partial 


hRnNonmacn- 
tina a= * 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bon@ is quoted ex-interest, usually about five weeks 
prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 


payments were resumed and have been paid since that time against the 
surrender of old coupons. These payments were made from the revenues 
received by Chile from the profits of the Nitrate and Iodine Sales Cor- 
poration and from taxes on companies exploiting or profiting from copper 
minerals in Chile. From 1936 through 1942 payments varying Som 
4.75 Swiss franes to 20.925 Swiss frances per 1,000 Swiss franc bond were 
made. In 1943, 1944, and 1945, 3.948, 3.3558, and 2.6461 U. S. dollars, 
respectively, per 1,000 Swiss franc bond were paid, convertible into Swiss 
francs at the free rate. In 1946 and 1947, 2.8247 and 3.32525 U. S. 


4 the prices shown in the table have been rounded to the nearest eighth. dollars, respectively, were paid, convertible into Swiss francs at the 
1 Yields on these bonds are calculated on the prices before rounding. official rate of 4.20 francs per U. S. dollar by the residents of Switzerland 
2 . : } and Liechtenstein. In 1948 and 1949, 1.0296 per cent and 1.109 per: 
7 Yields in per cent per annum have been calculated to date of maturity, cent, respectively, were paid in Swiss francs to holders in Switzerland 
mead = where otherwise indicated. Where there is no definite maturity, and Liechtenstein and in dollars to holders elsewhere. 

; yields have been calculated to the final date by which the bonds will be 

‘ional retired by the operations of the sinking fund. Yields for callable bonds Under a readjustment plan the interest was reduced to 11% per cent in 
rifien have been calculated to the earliest call date when the market price was 1948, 2 per cent in 1949 and 1950, 214 per cent in 1951, 1952, and 1953, 
terest equal to or greater than the call price. On certain sterling bonds the and 3 per cent thereafter and the maturity was extended to December 
ated. market quotation shown is higher than the call price and no yield to call 31, 1993. A new sinking fund sufficient to retire the bonds by maturity 
a is given. This is due to the fact that the price, net of accumulated was established. The new bonds are callable for sinking fund only at 
Prior interest, is below call price. In some cases, sinking fund payments are ‘wed and the interest dates are June 30 and December 31. These new 
Prior not being met according to contractual schedule and therefore there is onds are shown starting August 1949. 
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GOLD PRODUCTION IN MILLIONS OF U. S. DOLLARS AT 35 U. S. DOLLARS PER OUNCE 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Months Ending 
World Production’... 1,052 1,136 1,211 1,283 1,270 1,117 866 787 743 759 773 799 
North America....... 317.69 347.13 370.21 387.77 384.94 323.45 198.87 156.52 144.43 165.58 199.96 207.64 ore 
EAS valk weu's 143.37 165.38 178.30 185.89 187.08 169.45 127.80 102.30 94.38 99.14 107.43 123.33 138.92 (Sept) 
Mexico............ 29.62 32.38 29.46 30.91 28.00 28.05 22.10 17.81 17.48 14.72 16.26 12.99 12.48 (May) 
United States...... 143.92 148.58 161.74 170.20 169.12 125.41 48.33 85.78 382.04 51.18 75.79 70.89 64.82 (Sept) 
Other Areas....... .79 .85 an .76 .74 .55 .64 .64 .54 .55 .48 .43 jcmiena 
Central America...... 3.22 3.99 6.2% 9.00 10.65 12.15 10.51 9.97 8.94 9.10 9.29 9.86 5 cers 
El Salvador........ .30 .386 .30 .33 .29 1.06 1.02 ae .40 .76 .38 .63 -88 (Nov) 
Honduras......... .85 17 1.07 1.31 1.04 1.02 .73 .69 .60 .45 -42 .9 sates 
Nicaragua......... .93 7a 3.86 6.33 8.06 9.29 8.51 8.38 7.83 7.85 8.40 8.57 8.42 (Nov) 
Other Areas....... 1.15 1.15 1.05 1.03 1.27 .79 .20 14 at .04 .09 .07 
South America....... 51.38 55.81 61.92 66.10 62.83 55.51 48.64 46.42 44.54 41.88 34.74 33.06 ae 
7 EE 7.13 7.58 8.84 9.25 8.24 8.02 6.70 6.24 7.43 6.12 6.12 5.48 5.15 (June) 
Sas iia a Xs 9.54 10.29 11.53 11.74 9.23 6.54 6.08 7.14 6.31 8.08 5.91 5.72 6.37 (Sept) 
Colombia...... 15.48 18.22 19.95 22.12 22.96 20.88 19.79 19.37 17.73 15.380 13.41 11.73 12.83 (Oct) 
See 2.47 2.47 3.10 4.07 3.92 3.58 3.89 2.98 2.38 2.63 2.01 Baad 3.26 (Aug) 
Sey re 8.54 Bil 9.36 9.84 9.98 9.02 6.99 6.13 6.04 5.54 4.06 3.89 jae 
Venezuela......... 3.98 3.95 5.05 5.02 4.57 4.02 2.85 2.69 2.67 1.68 .74 1.72 2.08 (Oct) 
Other Areas....... 4.28 4.24 4.09 4.06 3.92 3.45 2.32 1.87 1.98 2.51 .50 1.75 oe 
NN eI osc oe eek 19.63 21.28 20.42 20.00 16.49 16.26 16.10 12.28 9.91 10.85 .89 10.50 
See 2.32 3.05 2.33 2.84 2.10 1.55 1.19 44 1.39 1.69 1.16 1.21 
0 er 18 19 .18 18 2.49 2.76 3.66 2.36 .01 .05 .07 vr 
as aaa 6.15 5.53 5.38 4.58 3.62 2.93 2.90 2.61 3.18 2.81 2.61 3.15 
ON sie ice x's biel 6.76 8.19 7.56 7.62 5.33 6.13 5.48 3.94 3.00 3.20 2.64 2.62 
Other Areas....... 4.22 4.40 4.96 4.78 2.97 2.90 2.87 2.60 2.34 3.10 3.41 
Ra Sis cit oh kw'baba 6s 107.08 123.11 131.58 128.85 125.94 80.00 40.72 39.75 15.91 17.77 28.48 dh alas 
Formosa. . 4.65 5.24 4.40 3.75 4.25 3.46 1.83 91 .02 oa oot .46 is 
ee 11.58 11.24 11.01 10.138 10.01 9.11 8.83 6.59 5.89 4.61 6.01 6.30 5.82 (Nov) 
Japan.. 25.89 27.08 29.17 28.79 28.50 25.79 8.05 5.90 2.29 1.51 2.02 2.44 
Korea ...-. 25.71 981.21 82.85 28.45 28.79 26.738 17.15 22.98 3.38 6.76 11.52 5 aa or 
Philippines........ 25.638 32.31 37.06 39.23 36.89? — — — — .03 2.28 7.32 8.23 (May) 
Other Areas....... 13.61 15.97 17.06 18.51 16.49 15.91 4.86 3.38 4.34 4.84 12.40 eee 
I a bg baer lok 4d 489.31 511.46 542.75 592.41 599.08 580.31 518.10 492.29 488.75 478.03 448.56 467.00 
Belgian Congo and 
Ruanda-Urundi.. 15.14 16.57 18.08 19.58 19.69 18.00 15.79 12.75 12.14 11.60 10.55 11.06 12.40 (Aug) 
Gold Coast........ 19.57 23.62 27.88 31.02 981.11 27.26 19.86 18.81 18.87 20.51 19.58 28.45 23.60 (Aug) 
Bia oe ck‘ = 1.92 2.42 Pe fi | 2.70 2.52 1.99 1.58 1.48 1.35 1.05 ine .82 neon 
Southern Rhodesia . 28.15 28.52 27.85 28.96 27.66 26.60 22.98 20.75 19.89 19.06 18.30 18.00 18.58 (July) 
Tanganyika........ 2.64 2.86 4.40 5.05 4.99 3.74 2.54 1.93 1.73 1.70 1.66 2.01 aaa 
Union of South Africa 410.71 425.65 448.75 491.63 504.27 494.44 448.15 429.79 427.86 417.45 392.01 405.47 408.08 (Oct) 
Other Areas....... aap -2i.88 13.57 18.27 8.82 8.28 7.18 7.30 6.91 6.66 5.75 
EE re 63.65 73.59 77.52 78.98 70.54 49.69 33.67 29.38 30.82 35.94 42.12 41.00 Cea 
ae 48.49 55.72 57.60 57.54 52.388 40.38 26.30 22.99 23.00 28.86 82.82 31.19 31.54 (Oct) 
Ee ee .87 3.23 3.77 3.90 4.15 3.50 2.15 1.41 3.32 2.88 3.30 3.26 
New Guinea....... 7.60 8.27 8.62 10.32 7.43 ae er ee Bsc .02 2.07 3.03 
New Zealand...... 5.90 5.32 6.26 6.50 6.11 5.81 § .22 4.98 4.49 4.17 3.93 3.30 
Other Areas....... .79 1.04 1.26 .73 .46 
I... ee 
World and ' Estimated world total excluding U.S.S.R. Annual average produc . 


Latest Twelye 





NoTE: See country section for current monthly data. 
continental totals include estimates for countries listed when no figures 


for those are given. 


In almost all cases figures for ‘Other Areas” are in part estimates. 


Page 26 


Figures in italics represent preliminary estimates 


tion in the 


? January /October. 


U. S. S. R. during 1936-1938 was estimated by the U.$ 
Bureau of Mines at 185 million U. S. dollars. 
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Prices of Major World Trade Commodities 

















1949 
— DOMESTIC PRICES IN THE UNITED KINGDOM AND THE UNITED STATES IN U. S. DOLLARS 
1937 1938 1939 1946 1947 948 — 
, dit 194 — mene aniiniaiilinie _ 
Commodity June July Aug Septt Oct Nov 
velve ee - p 
—_ Bacon (100 pounds)......... 1. United Kingdom. 20.8 21.2 19.4 25.5 22.3 28.0 28.7 28.7 28.7 20.0 20.1 20.2 
he 2. United States 26.4 22.7 17.3 33.8 61.1 59.4 46.5 47.2 48.3 51.0 49.6 45.1 
Cocoa (100 pounds). . 1. United States... 8.4 5.3 4.9 11.6 34.9 39.8 18.7 21.1 22.6 20.0 20.5 24.6 
CorFEE (100 pounds). . 1. United States 11.1 7.8 7.5 18.7 26.4 26.8 27.2 27.7 28.4 30.2 35.5 49.6 
ent) LARD (100 pounds)... 1. United States... 12.8 9.7 8.0 20.1 25.5 23.9 13.6 13.2 16.6 15.2 14.1 11.0 
” Rice (100 pounds).. 1. United Kingdom 2.30 2.31 2.30 4.88 8.90 10.97 10.97 10.97 10.97 7.62 17.62 7.62 
May) 2. United States 3.60 3.30 3.40 7.60 10.40 13.10 8.90 8.70 8.40 7.10 7.00 7.70 
ept) SuGAR (100 pounds)......... 1. United Kingdom 1.76 1.58 1.80 4.69 7.25 7.25 7.25 7.25 7.25 5.04 65.04 5.04 
2. United States 3.44 2.94 2.98 4.61 6.21 5.56 5.90 5.80 5.90 6.00 6.00 5.90 
Topacco (100 pounds). . 1. United States 24.2 21.4 19.2 43.6 48.6 44.4 48.0 48.1 47.6 47.4 46.9 46.9 
Jov WueatT (Bushel)..... 1. United Kingdom 1.53 1.12 . 84 1.66 1.72 1.81 2.02 2.02 2.02 2.04 1.90 1.90 
} 2. United States .78 .76 1.89 2.58 2.37 1.95 1.99 2.03 2.15 2.47 2.19 
Joy Copra (100 pounds) . 1. United States 3.70 1.95 1.90 6.00 9.97 138.99 7.53 8.10 8.88 7.98 8.28 8.97 
= Coconut OIL (100 pounds) 1. United Kingdom 4.36 3.49 4.40 9.27 19.06 19.06 19.06 19.06 19.06 13.25 13.25 13.25 
2. United States 6.30 3.40 3.40 9.10 18.20 24.20 15.90 16.30 17.40 14.80 14.50 15.10 
LINSEED OIL (100 pounds) 1. United Kingdom 6.87 5.77 5.80 15.79 34.84 34.84 26.97 24.81 24.81 15.80 15.80 15.80 
June) 2. United States 10.80 9.00 9.20 19.70 34.30 29.60 27.70 25.00 21.60 20.80 19.20 18.60 
sept) CoTToNn (100 pounds) Ri United Kingdom 12.8 10.0 11.6 25.0 33.9 38.9 39.4 39.4 39.4 34.0 34.0 34.5 
Det) 2. United States 11.8 9.0 9.3 30.6 34.4 33.8 32.8 32.1 31.0 30.0 29.6 29.8 
A CoTTON YARN (100 pounds) . 1. United Kingdom 23.7 18.3 33.9 51.3 55.7 X 69.6 75.7 75.7 75.7 60.5 63.1 63.9 
Aug) 2. United States 30.0 28.0 24.4 59.0 70.8 74.9 59.8 60.0 61.0 62.0 63.9 64.7 
FLAXSEED (Long ton)...... 1. United States 84.8 76.4 78.6 168.4 271.6 246.8 144.0 154.4 156.4 157.6 151.8 155.7 
Jet) BurR.LaP (100 yards)..... . 1. United States 5.40 4.90 6.90 18.50 21.40 18.70 14.80 16.00 17.10 17.20 16.60 18.50 
Hemp (100 pounds). . 1. United Kingdom 8.5 5.3 5.0 10.3 18.5 17.6 20.0 18.5 18.5 17.5 17.5 
2. United States 10.4 6.5 6.5 Peas 24.2 28.1 28.4 25.8 25.9 26.6 26.0 27.0 
JUTE (Short ton). . 1. United Kingdom 87 77 106 177 288 350 352 322 302 — 290 288 
2. United States 94 86 114 196 316 370 350 328 300 340 300 268 
NEWSFRINT (Short ton). 1. United States.... 42.5 50.0 50.0 72.3 88.5 97.7 100.0 100.0 100.0 100.0 100.0 100.0 
RusBeR (100 pounds)........ 1. United Kingdom. 19.6 14.7 16.7 28.3 20.2 21.7 17.2 17.8 18.4 15.4 15.4 16.0 
2. United States... wa iS «6G 2S US CUBS 16.4 16:4 16:6 WG 1464 . 36.7% 
Woop Putp (Short ton)...... 1. United States... 62.9 57.4 52.0 95.4 121.0 1380.5 130.5 118.0 118.0 118.0 118.0 118.0 
WooL, SCOURED (100 pounds). 1. United Kingdom. 55.4 37.9 33.2 59.0 98.7 150.9 148.5 141.0 141.0 102.7 108.5 4 
2. United States... 101.9 70.4 82.7 102.6 121.6 151.9 172.5 160.0 152.5 152.5 152.5 152.5 
Nov) WooL, GREASY (100 pounds).. 1. United Kingdom. 26.2 18.1 16.7 28.1 it 106.7 102.4 102.4 72.9 74.7 
2. United States... 48.7 29.5 36.2 47.7 55.0 53.8 54.5 54.5 54.5 54.5 64.5 54.5 
Woo. YARN (Pound)........ 1. United States... 1.388 1.06 1.28 1.90 1.96 &.22 8.78 93.78 93.78 3.24 2.85 2.91 
M Coa. (Short ton)............ 1. United Kingdom. 4.64 4.58 5.45 8.53 9.33 10.50 10.50 10.50 10.50 7.30 7.30 7.30 
ay) 2. United States.... 4.29 4.33 4.31 5.78 6.86 8.12 8.52 8.53 8.52 8.58 8.64 8.65 
CopPER (100 pounds).... . 1. United Kingdom 13.3 9.1 8.8 13.9 28.5 24.1 21.1 19.3 19.3 17.5 17.5 18.8 
2. United States... 13.2 10.0 11.0 13.8 21.0 22.0 16.6 17.3 17.6 17.3 17.6 18.3 
LEAD (100 pounds).......... 1. United Kingdom. 5.50 3.72 3.46 8.58 15.67 17.17 17.08 14.83 15.68 15.20 13.79 12.72 
Aug) 2. United States... 6.01 4.74 5.05 8.11 14.67 18.04 12.00 18.56 15.03 15.05 13.50 12.60 
A g NITRATE (Short ton)......... 1. United Kingdom. 34.4 34.9 32.3 57.9 64.3 69.1 14.9 749 7.9 61.2 G2 G2 
ug) 2. United States... 28.5 29.0 29.0 35.38 48.0 49.4 54.5 54.5 54.5 54.5 62.2 61.5 
FUEL OIL (100 gallons)....... 1. United Kingdom. tet Gon 10.4 13.8 16.4 18.0 16.8 16.8 16.8 ie. 13.6 13.6 
July), 2. United States... 4.4 4.0 4.2 6.0 8.1 11.0 8.8 8.8 8.3 8.4 8.8 8.8 
Pic IRON (Long ton)......... 1. United Kingdom 28.9 382.38 26.0 37.6 39.6 44.2 53.7 53.7 53.7 37.4 37.4 37.4 
Oct) 2. United States... 28.6 22.4 21.8 27.8 34.9 48.4 46.6 46.6 46.6 46.7 46.7 46.7 
SILVER (100 fine ounces)..... 1. United Kingdom. 41.3 39.8 37.9 81.6 72.3 175.6 78.0 78.0 78.8 78.2 74.5 74.7 
2. United States... 44.9 43.2 39.1 80.2 Th.e’6©(Taw tas8 428° Fie 73.2 73.2 73.2 
TIN (100 pounds)............ 1. United Kingdom. 54.5 42.3 46.3 57.8 78.4 98.6 102.8 102.3 102.3 93.0 93.8 87.4 
Oct) 2. United States... 54.2 42.8 50.2 54.6 78.0 99.2 103.0 103.0 103.0 102.0 95.6 89.8 
ZINC (100 pounds)........... 1. United Kingdom. 4.91 3.05 2.84 7.74 12.59 14.39 14.02 11.42 11.42 10.94 10.44 10.74 
2. United States... 6.52 4.61 5.11 8.73 10.50 13.59 9.55 9.385 10.00 10.01 10.01 10.50 
+ United Kingdom data are post-devaluation prices. CocoaNutT OIL: (1) Crude oil. (2) Manila crude, fob New York. 
BACON: (1) Waterford through 1947; Wiltshire cutsides thereafter. (2) LINSEED OIL: (1) Crude. (2) Low market price. Fob New York. 
eae 1937-47, standard plain, Chicago; thereafter slab, smoked, dry cure CoTToN: (1) American Middling. (2) Spot prices of Middling 15/16. - 
j No. 1 brisket, New York, Chicago, San Francisco. Average of 10 markets. J, 
pre § - Cocoa: (1) Accra, bulk, fob from importers. Average of Tuesday quo- CoTTon YARN: (1) End of year price of 32's twist, through 1947; 36's 
ne U.» tations. New York. : Ring Beams thereafter. (2) Southern 22/1 cones, carded, white, 
COFFEE: (1) Santos No. 4. Green. Average of weekly quotations. for knitting. Fob mill. 
New York. FLAXSEED: (1) Average of daily quotations weighted by car lot sales. 


LARD: (1) Weekly price, refined, in tierces. Chicago. 

RIcE: (2) Bluerose, head, clean, medium to good. New Orleans. 

SuGaR: (1) For domestic consumption. (2) Cuban sugar. Raw 96°, 
duty paid. New York. 

Topacco: (1) Warehouse sales of leaf tobacco. 

WHEAT: (1) Manitoba No. 1. (2) No. 2, hard, winter. Averages of 
reported cash sales weighted by quantity sold. Kansas City. 

Copra: (1) Cif prices, Pacific Coast. 


Minneapolis. 
BURLAP: (1) 40 inches, New York. 
Hemp: (1) Manila Fair Roping. (2) Manila Hemp. New York. 
JUTE: (2) Average price of raw jute, native first. New York. 
NEWSPRINT IN ROLLS: (1) Averages of Tuesday quotations for standard 
rolls, contract price, New York basis, freight allowed. 


(Continued on Following Page) 
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INTERNATIONAL FINANCIAL STATISTICS General Price Indexes 











EXPORT GOODS HOME PRODUCED GOODS 
1949 1949 
1938 1939 1940 1946 1947 1948 Latest 1938 1939 1940 1946 1947 1948 Latest 
Month Month 
(Annual averages and average for latest month of 1949: Indexes 1937 = 100) 
NORTH AMERICA 
Tee Fs seas 93 86 90 152 182 | leer 
United States t...... 93 91 97 151 180 193 171 (Oct) 
Raw Materials‘ . . 89 87 92 162 187 217 206 (Aug) 
Manufactures’ .. . 99 97 106 152 178 189 178 (Aug) 
LATIN AMERICA 
CS ee 87 91 71 238 324 353 385 (Oct) 98 102 93 192 211 208 213 (Oct) 
ESE ee 5 die aes ees sae re ee Sa foe fags hats ee oe ee saat _ 
Venezuela........... pana on ee a ako ee aaah 96 98 97 125 140 151 150 (Sept) 
EUROPE 
US Eee ee a ee ete 12 161 204 (Sept) 
I 5 5 a ate 100 ey, SoRe 247 259 255 266 (July) eat oe pee er shag er oer 
Czechoslovakia....... Seis ee ee c Ao wate ee 101 112 133 168 177 180 192 (Sept) 
eee 100 95 115 169 212 263 176 (Nov) 97 93 120 165 178 191 142 (Nov) 
NE cS Gsigien'ew a 75 74 92 173 245 276 156 (Sept) 93 92 118 177 215 303 180 (Oct) 
had ia a oan i dig 87 80 89 193 212 177 215 (Sept) 
SS eee 101 100 130 160 222 |) Fe poe 
ND TR oc Sic awshe 116 113 132 208 219 252 218 (Aug) 
a sing di 102 101 re eae 231 228 (Aug) 
Netherlands 7........ 96 on ins 247 262 262 242 (Aug) 
ahs sa Siao 99 90 113 198 223 250 161 (Oct) oe ee er eee ae ae ee 
ee 79 85 98 195 215 232 235 (July) 96 84 87 198 199 190 185 (Oct) 
Se eee 86 80 100 153 201 226 139 (Oct) ech Gaited ponte ae a init ha oe 
Switzerland t........ 96 102 113 252 257 247 230 (Oct) 101 101 119 187 195 202 193 (Oct) 
United Kingdom..... 101 91 99 162 186 203 145 (Oct) 
NEAR EAST 
0 TE eee 106 109 121 182 158 161 156 (Oct) 94 99 121 164 138 154 192 (Oct) 
er 91 87 67 197 187 171 166 (Aug) 
BRITISH DOMINIONS 
Ns pec eee 75 69 70 117 169 231 165 (Oct) 102 97 87 103 108 130 108 (Sept) 
New Zealand........ 94 82 86 114 142 172 180 (Apr) 101 97 90 107 116 137 157 (Aug) 
Union of South Africa GaN ores a: aes alas vp ae 104 91 86 130 134 138 100 (Oct) 
ce ———— 
(Notes to Commodity Prices, Continued) Eioctnelytie copper prices based on both prompt and future deliver- 
ies. ew York. 
RuBBER: (1) Average price quotations. London. From January LEAD: (2) Average of daily prices of desilverized pig lead. New York. 
1946-February 1947, Government selling price to manufacturers. NITRATE: (1) Chilean industrial 99 per cent. (2) Friday market price 
(2) New York. Plantation, ribbed smoked sheets. From Janu- of nitrate of soda (low), crude. Cif Atlantic, Gulf, and Pacific port 
ary 1946-March 1947, Government selling price to manufacturers. warehouse. a 
Woop Putp: (1) Domestic and Canadian sulphite (ex dock Atlantic Sea- FUEL OIL: (1) “Pool’’ gas and diesel. (2) Average of weekly prices in 
board) bleached No. 1, Book. Pennsylvania, 36-40 grades gravity, tank cars, fob refinery. 
WOOL, SCOURED: (1) Merino, port Philip. Average fleece on clean basis. Pic IRON: (1) Scottish pig No. 3. (2) Composite weighted average of 
(2) Raw, territory, 64s, 70s, 80s. Boston. daily prices. . 
WooL, GREASY: (1) Adelaide, Merino, average greasy. (2) Raw, 56’s SILVER: (1) Standard. London. (2) Other than newly mined domestic. 
Boston. New York. 

Woo. YARN: (1) Average of Tuesday quotations of worsted yarn, 2 /33’s, TIN: (1) Average of daily prices of Straits tin. (2) Straits tin. New 
crossbred stock, white, in skein. Boston. York. ; 
Coa: (1) Welsh, Best Admiralty, fob Cardiff. (2) Average composite Zinc: (1) G. O. B. foreign duty paid. (2) Average of daily prices for 

prices of mine-run bituminous coal at destination. common grades of slab zinc, usually described as prime Western, 
CopPrer: (1) Standard through 1947; electrolytic thereafter. (2) St. Louis. 
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—— 
ALL GOODS IMPORT GOODS 
1949 1949 
1938 1939 1940 1946 1947 1948 Latest 1938 1939 1940 1946 1947 1948 Latest 
; Month Month 
(Annual averages and average for latest month of 1949: Indexes 1937 = 100) 
NORTH AMERICA 
92 86 88 121 152 180 168 (Oct) 93 94 95 146 176 199 aa ....Canada t 
91 89 91 140 176 191 176 (Nov) 90 92 98 161 196 220 205 (Oct) ....United States ft 
85 83 85 159 195 210 191 (Sept) 84 91 100 141 157 177 «176 (Awe) . «oc: Raw Materials ‘ 
94 92 94 133 167 183 172 (Sept) 107 105 118 198 248 270 258 (Aug) ........ Manufactures § 
LATIN AMERICA 
ct) 97 99 95 190 218 222 219 (Oct) 96 94 101 184 236 255 235 (Oct) ....Costa Rica 
83 74 72 179 188 169 122 (Oct) nae ee aan aers pieam ea eae ....Mexico 
ept) 103 104 101 135 153 170 163 (Sept) 96 95 103 145 162 179 156 (Sept) ....Venezuela 
EUROPE 
ee fe chad a Bea 160 230 (Nov) ee one ee ae 179 204 199 (Sept) ....Austria t 
96 ee 187 225 247 200 (Oct) 94 MO us. 171 202 229 224 (July) ....Belgium t 
pt) 98 111 134 170 178 186 197 (Sept) 91 105 135 188 194 236 239 (Sept) ....Czechoslovakia 
ov) 93 91 127 166 184 201 145 (Nov) 87? 89? 138? 169? 194? 217? 150°? (Nov) ....Denmark 
ct) 92 92 123 190 229 302 185 (Oct) 86 92 135 194 230 263 165 (Sept) ....Finland 
81 75 89 153 234 193 162 (Nov) 87 83 108 116 183 170 207 (Sept) ....France t 
101 96 113 153 177 189 181 (Jan) 93 91 aleve’ 152 185 Pass ... Hungary | 
719 17 88 132 146 155 103 (Sept) 95 87 113 172 199 205 196 (Aug) ....Ireland t¢ 
107 111 125 160 216 192 148 (Oct) 95 | oe re 216 203 (Aug) ....Italy ft 
94 94 116 158 1Ti 176 129 (Sept) mer ales eee 218 259 274 249 (Aug) .. Netherlands } 
97 94 120 135 140 145 103 (Nov) 100 96 131 193 226 256 177 (Oct) ..Norway t 
ct) 96 88 100 199 209 207 218 (Sept) 96 90 125 193 222 232 194 (Oct) .. Portugal 
96 95 120 163 191 205 144 (Oct) 89 93 138 203 233 245 185 (Oct) . .Sweden 
ct) 96 98 128 200 203 211 193 (Oct) 96 95 127 233 239 244 202 (Oct) ....Switzerland t 
92 85 103 131 143 164 127 (Nov) 93 86 107 163 200 226 166 (Oct) .. United Kingdom 
NEAR EAST 
ct) 99 106 125 176 149 159 177 (Oct) 98 113 189 189 161 159 189 (Oct) ....Iran® 
97 96 82 234 187 202 212 (Sept) 102 96 86 152 220 213 193 (Sept) ....Turkey f 
BRITISH DOMINIONS 
ept) 101 96 90 114 120 138 154 (Sept) 98? 95? 97? 140? 146? 156? 116 (Sept) ....Australia 
Lug) 100 94 95 126 131 159 178 (Aug) 100? 91? 98? 138? 142? 1742 192°(Aug) ....New Zealand 
et) 102 91 91 132 139 149 110 (Oct) 100 91 100 138 148 166 126 (Oct) ....Union of South Africa 
iver- Data are national indexes as shown in the country sections, converted Prices of export goods and import goods are either unit values, de- 
to U. S. dollars at the selling rates of exchange shown on the country rived from foreign trade returns, or wholesale prices of export goods and 
Tork. pages. All September data for countries whose exchange rates changed import goods. 
price in September are converted into dollars at the new rates of exchange. Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 
port For multiple currency countries the rates used were: Costa Rica, con- begin in 1938. The level for 1937 has been estimated and the indexes sub- 
trolled rate; France, official rate through 1947, average of official rate and sequently converted to that base. ; 
es in free rate thereafter; Iran, official through 1944, certificate rate thereafter; ' Based on less than 12 months. *Import-type goods. * Iranian 
Italy, official rate through 1940, average of official rate and free rate year beginning March 21. ; 
ze of thereafter; Turkey, official rate through 1939, premium rate through ‘Unit value of exports and imports excludes foodstuffs. * Unit 
August 1946, official rate thereafter; Venezuela, controlled rate. value of exports and imports excludes foodstuffs and semi-manufactures. 
astic. 
New 
s for 
tern, 
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Argentina 





INTERNATIONAL FINANCIAL STATIsticy 





1937 
Exchange Rates 
SELLING RATES 
1 NR oS. caw aw eum wh “= 
2 Re Ta Ne 3.23 
8 RE Tena. hc wikis reine = 
4 ea ii wang kien ik * SS 3.33 
5 ees Pei on ee Sais 
BuyYING RATES 
6 ee _— 
7 Nn os apps uel — 
8 Ce OL os & 3.03 
Gold and Foreign Assets 
- CENTRAL BANK 
10 reek ee a 444 
11 Foreign Exchange.......... 95 
12 i lia 5 6-5 539 
18 SHORT-TERM ASSETS IN THE U. S.t 
Foreign Transactions 
VALUE OF TRADE 
20 BEER. 5 pes assess serra 2,311 
21 EE Wiss tects asecs 1,558 
VOLUME OF TRADE 
22 DGS Ses cee tes 100 
23 NE ee. Sk dhwe eyes 100 
Assets of the Central Bank 
$0 FORBIGN ASSETS!.............. 1,656 
DOMESTIC CREDITS 
$1 Government........ Pees 558 
82 CREDITS TO OTHER BANKS...... — 
Assets of Other Banks 
DomESTIC CREDITS 
40 os nv é.c as bee 307 
41 Official Entities............ lo 927 
42 Business and Individuals... . f , 
48 Se Ca 3,234 
RC a 689 
Currency and Deposits 
MONEY SUPPLY 
50 eS es sab a 1,049 
§1 Deposit Money............. 1,407 
52 RN ee catis ois Fe wd 2,456 
53 TimE DEPOSITS................ 2,231 
54 GOVERNMENT DEPOSITS......... 125 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.99 
DISCOUNT RATE 
71 a 2.25 
ve See PS... . ..w v.00 ne nee 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 100 
‘ UNIT VALUE OF TRADE 
81 0 ee 100 
82 ee eee 100 
83 CosT OF LIVING............. ie 100 
84 WAGES (Monthly Earnings)..... 100 
Production and National Income 
PRODUCTION 
90 do 100 
91 Se ee 100 
92 Wool (In Grease)........... 100 
Gross NATIONAL PRODUCT 
93 At Current Market Prices.... 9.3 
94 At 1935 Market Prices...... 8.1 
95 NATIONAL INCOME............. 
1937 









Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of 


1938 


3.31 
3.92 


3.07 


1,400 
1,461 


64 


1,306 


or 
| & 


263 
2,954 
3,217 

630 


1,038 
1,313 
2,351 


2,224 
110 


4.99 


100° 


94 


95 
100 


99 
100 


93 
109 


Go oO 
— 


1938 


1939 


336 
2,958 
3,294 

785 


1,063 
1,488 
2,551 
2,171 

176 


4.97 
2.50 


111 


“1 06 
Dc 


1939 


1940 


3.73 
4.23 


4.37 


3.36 


416 


457 
115 


1,428 
1,499 


1,440 


592 
11 


x 471 
{X 386 
\X2,759 

13,616 

X 771 


x1 ,072 
X1 ,404 
12,476 
12 ,667 
X 279 


4.99 
2.43 
121 
110 
94 
135 


103 
102 


1941 1942 1943 1944 


(Argentine Pesos per U. S. Dollar) 


3.73 3.73 3.73 3.73 
4.23 4.23 4.23 4.23 
4.94 4.94 4.94 4.94 
4.24 4.23 4.06 4.02 
4.22 22 4.04 3.98 
3.36 3.36 3.36 3.36 


(Millions of U. S. Dollars) 


497 614 838 992 
65 xX 90 197 348 
562 X 705 1,035 1,339 
76 68 70 94 


(Millions of Argentine Pesos) 


1,465 1,789 2,192 2,360 
L,eet)0| 1 208 942 1,007 
(1937 =100) 

55 46 45 50 
56 45 30 30 


(Millions of Argentine Pesos) 
1,812 ¥ 2,318 3,485 4,543 


571 619 988 964 


(Millions of Argentine Pesos) 


767 «361,250 2,127 2,180 
854 24 69 464 
2,716 2,824 2,744 2,991 
4,337 4,898 4,940 5,635 
912 1,187 1,618 1,979 


(Millions of Argentine Pesos) 


1,242 1,489 1,704 2,186 
1,970 1,300 2,784 3,455 
3,212 3,739 4,437 5,590 
2,837 3,188 3,459 4,008 
266 454 888 1,082 
(Per Cent) 
4.96°X 4.15 4.15 4.13 
1.79 .95 .93 .56 
(December 1988 =100) 
128 168 188 220 
(1987 =100) , 
129 167 180 188 
115 168 210 206 
145 182 202 219 
106 2 kk «(as 113 
105 112 129 130 
(1937 =100) 
111 113 111 118 
120 95 94 100 
135 139 142 138 
(Billions of Argentine Pesos) 
10.5 11.9 12.7 14.3 
9.5 9.7 9.7 10.3 
8.3 9.5 10.4 11.6 
1941 1942 1943 1944 





trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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1945 


3.98 
3.36 


1,197 
466 
1,663 


7-7 


id 


2,498 
1,154 


2,465 

409 
3,314 
6,188 


2,406 


2,581 
4,190 
6,771 


4,524 
918 

X 3.16 
64 


284 


193 


226 
217 


135 
142 


87 
138 


15.1 
10.0 


12.3 
1945 


1946 


3.73 
4.23 
4.94 
4.09 


208 
311 
194 
159 
177 


83 
141 


1946 


1947 


3.73 


4.23 
4.94 
4.08 
4.80 


3.98 
3.36 


322 


222 
418 
235 
180 
247 


104 
130 


1947 


1948 


142 


808 
216 


2,795 


1,786 
18,895 


6 ,686 


3.04 


203 
319 


98 
114 


1948 
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Argentina 


VOLU 
9B 1949 
a June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Argentine Pesos per U. S. Dollar) 
3.73 3.73 8.73 3.73 8.738 3.73 3.78 3.78 3.738 8.78 8.788.738 8.738 3.73 3.73 8.73 3-73, 3-73 
4.23 4.28 4.28 4.28 4.23 4.28 4.23 4.238 4.28 4.28 4.28 4.23 4.28 4.28 4.23 4.23 6.09 6.09 ¢ 
4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 es ars $ 
4.22 4.86 4.81 4.838 4.89 4.85 4.82 4.86 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 9.022 9.02 4 
6.40 8.00 7.50 7.45 11.00 9.00 9.25 9.50 9.35 9.50 10.30 9.60 10.40 11.50 10.60 13.00 16.50 .... § 
5.00? 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 7.20? 7.20 6 
3.98 9.98 3.98 9.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98{ $88 4.83 
3.36 3.86 3.36 3.36 38.36 3.36 3.36 3.86 3.36 3.86 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 8 
(Millions of U. S. Dollars) 
202 201 196 166 140 140 142 142 142 142 142 Sree nee 10 
611 565 528 510 515 472 666 638 633 624 613 573 540 542 556 11 
813 766 724 676 655 613 808 780 775 766 755 715 yaar ae oie he ats 12 
187 190 190 208 225 210 216 226 227 225 225 227 230 229 225 222 13 
(Millions of Argentine_ Pesos) 
i. us ouk. Sau ake. dae am eH sie al Rie Cae he) tee wlades “ccaeel cuaae eee eee 
(1987 =100) 
wikis Sc 22 
(Millions of Argentine Pesos) 
2,786 2,625 2,478 2,821 2,258 2,107 2,795 2,696 2,678 2,646 2,607 2,465 2,420 2,427 2,480 2,465 ats saga. ae 
1,288 1,281 1,281 1,281 1,224 1,224 1,786 1,650 1,760 1,751 1,722 1,741 1,748 1,745 1,714 1,780 .... .... @! 
17,170 17,459 17,515 17,389 17,751 18,862 18,895 19,880 20,354 20,635 20,837 21,288 22,228 22,133 22,726 22,782 Pree Scae ie 
(Millions of Argentine Pesos) 
8,143 3,160 ae Ved” RGRE. bee 40 
6,642 7,077 41 
Se eee kwee)0 xSee | tee pee fata Somhes ueateat mah Sede et CD Ci ei ee ee ee ee 
ee BO ces eee Kiker sem ihe) wae Seed. onan (Seek | SoS  SRAa- BeBe SRW tie. cbateaece ee 
(Millions of Argentine Pesos) 
5,085 5,201 5,357 5,561 5,782 5,812 6,686 6,178 6,632 6,544 6,725 6,809 6,858 7,018 7,110 7,374 ec ewer ee 
6,986 7,141 eyes Bead ian fats seats Sahar ea Rees dea ean nahe ere ey ree aaa axe: Oe 
12,071 12,842 aba err ae rails i arate ean oat cake émais Sate pabae awiia aie Pers: owas ea 
6,572 6,651 pate ine er 5 ais ee eat phecais ane saad aaa rata dee bars tac ones anne Se 
2,786 2,916 ok spa s riany pasts er ida Sai ais aad er aac wl wheald errs awe saan ‘aa 
(Per Cent) 
8.02 38.01 8.00 38.038 3.02 3.038 3.04 8.01 3.00 38.00 3.00 3.00 38.00 3.01 3.00 3.01 .... «.... 7 
(December 1938 =100) 
700 674 716 752 796 802 823 858 748 681 654 614 613 552 546 614 608 588 72 
(1937 =100) 
248 250 De. ives sank -wese- ven ek ae’ Guks <«ahee, skabs Sk wee weeel—-“eae eee Oe 
81 
82 
83 
84 
(1937 =100) 
eae res 90 
pious 91 
au ace wane re or ee aaa 114’ 92 
° (Billions of Argentine Pesos) a 
95 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 
ee: —1948—__ ——_—___—______—_ _ 194 





ae 


t Equivalent to line (12). 


t Official and private, as reported by U. S. banks. 
3 January /August. ‘Beginning June 23. 


' Beginning August. 2 Beginning October 3. 
’ Preliminary for 1949. 


5 Less than 12 months. 6 "Yecember. 
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Australia 
a tineseeetrcenenhenenasehtesenncicieennairnanativenienpnscinatetnettennneiiarmimaanmeaeisioenen en 


Exchange Rates 
EE OS 


Gold and Foreign Assets 
COMMONWEALTH BANK 

10 Gold and Foreign Exchange. . 

11 SHORT-TERM ASSETS INTHE U.S.t 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 Ee cis cain sis 86 4,5 

22 EOD IDS 5 c's o'v x ee be 6 
VOLUME OF TRADE 

23 DE ak exch ease a3" 

24 0 SSS aera 


Assets of The Commonwealth Bank 
80 FOREIGN AssEeTs {.............. 
$1 DomesTIc CREDITS............. 


Assets of Other Banks 
DomEsTIC CREDITS 


40 oe wa ween 
41 Non-Government........... 
42 hh i Gi ue 
ELS shisha nan ses cine s 


Currency and Deposits 
MONEY SUPPLY 


50 SN en oS isis cin ate a sw 
51 Deposit Money............ 
52 Tone Sk nts ee eo 


oe Bee PS... ... . 52 5 sas 


Government Finance 


ee - 
G2 EKPENDITURE.................. 


62 Surplus or Deficit (—)...... 


Ee eee 
64, CASH DECREASE OR INCREASE ( —) 
65 MONETARY OPERATIONS......... 


66 Domestic DEBT............. 

67 FOREIGN DEBT............. 

Money ‘and Capital Market 
GOVERNMENT BOND YIELD 


70 SE o's. 5 bbs wm Ses 

71 Seere-aerm................ 
SHARE PRICES 

72 SS 

73 ce 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
81 Home Goods........... 
82 Import-Type Goods.... 
8&3 ee eee 
84 RR ote 2a 
85 i ee 
86 OO eee 


EE 
88 WaGEs (Hourly Rates)......... 


Production and National Income 


PRODUCTION 
90 REUSE Fe es Se 
91 eg oA oo os 


92 Ne ia a a an mg kre 


a 
wo nw & oF 


1937 


3.929 


212 


148.5 
103.2 


100 
100 


53 
100 


46 


296 
342 


37 


47 


140 
187 


3.86 


100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 


1937 


3.961 


49 
141 
190 
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to 
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1938 
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INTERNATIONAL FINANCIAL STATISTICg 


1941 1942 1943 1944 . 


(U. S. Dollars per Australian Pound) 
3.198 3.198 3.198 3.198 


(Millions of U. S. Dollars) 
193 255 330 605 


is x 2 25 53 
(Millions of Australian Pounds) 
16.2 12.5 8.2 ‘4 

135 159.8 125.6 146. 


aN~ 


.0 
123.8 170.1 242.9 242. 
(1937 =100) 


102 118 86 98 
85 101 125 117 
(Millions of Australian Pounds) 

60 79 102 188 


173 284 389 413 


(Millions of Australian Pounds) 
111 121 146 176 
300 270 254 230 
411 392 400 405 

44 51 40 39 


(Millions of Australian Pounds) 
87 125 171 213 
200 271 339 399 
287 396 510 613 


(Millions of Australian Pounds) 


129.0 187.6 265.2 310.5 
234.3 396.3 664.6 681.8 
—105.3 —208.7 —399.4 —371.3 
79.1 205.7 394.4 366.5 
24.0 5 —.l om 
2.2 2.5 4.8 4.7 
320.% 528.5 917.4 1,299.1 
110.2 109.9 109.8 97.3 


(Per Cent) 


X 3.23 3.24 3.23 3.24 


2.3885 2.45 2.48 2.45 
(1937 =100) 

103 93 111 112 

qe 70 77 83 


(19387 =100) 
117 132 138 139 


108 119 122 123 
138 160 ime . iW 
87 92 97 104 
82 88 94 94 
82 83 86 106 
112 114 116 133 
115 125 129 129 


120 129 136 136 


(1937 =100) 


114 112 114 99 
54 110 103 73 
108 108 111 109 


(Millions of Australian Pounds) 
907 1,059 1,215 1,269 


1941 1942 1943 


1944 





or  ————————— 


1946 


3.198 


161 
305 
466 

50 


140 
127 
172 
144 
108 
202 
163 
131 
141 


95 
94 
84 


1,260 
1946 


~ 
tom Ae He O-~ 


1948 
3.2008 


1,130 


22 


168 
111 


169 
160 
192 
284 
278 
357 


999 


he 


148 
185 


104 
151 
99 


1,711 
1948 





Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 


production, and national income are found in COUNTRY NOTES. 
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oe 


——1948——$ $$ —_$_$________)/-§ —________ 


ee July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(U. S. Dollars per Australian Pound) 
3.200 3.200 3.200 3.200? 3.206 3.206 3.206 8.206 3.206 3.206 3.206 3.206 3.206 3.206 3.206 3.206* 2.228 2.228 1 








—_——_$ 19 $$ 





(Millions of U. S. Dollars) 











823 850 863 922 1,007 1,062 1,130 1,092 1,174 1,216 1,268 1,275 1,264 1,126 1,231 886 Seana ee 

19 24 22 19 19 20 22 17 17 17 15 22 20 22 20 32 Aa pce: Vee 

(Millions of Australian Pounds) 

9 1.2 8 8 8 8 9 By at it 8 8 1.2 7 8 1.28 io 20 
44.6 58.6 83.9 34.8 42.0 50.0 52.2 40.0 58.8 48.6 38.6 56.8 44.0 37.3 35.7 36.3 as BA? al 
91.4 85.7 380.1 36.8 35.5 30.1 31.9 31.8 37.8 37.5 33.1 38.6 36.5 35.1 37. 40.9 ; scale. ae 

(1937 =100) 
120 145 92 94 117 132 132 100 131 120 108 159 126 109 102 104 Vis Saar Sae 

—» 137<—- -———> _ 130<———_ ——> 141<——- _ ———> 1438 <———_....... ei nee ti Sa 
255 264 268 286 312 329 351 339 364 379 392 396 392 384 382 378 te 
897 377 369 345 360 357 358 351 338 342 349 347 340 322 326 340 me. ace” 

(Millions of Australian Pounds) 
124 117 114 122 130 134 138 145 147 146 137 129 122 124 129 134 143 wea? Se 
416 431 432 433 458 461 459 456 457 458 473 476 485 499 500 505 SB. cacs 
540 548 546 555 588 595 597 601 604 604 610 604 607 623 629 639 658 a 
56 50 53 66 64 62 62 63 65 58 54 55 49 59 68 76 76 xen. Se 
(Millions of Australian Pounds) 
197 196 196 196 197 198 213 197 201 204 208 205 210 210 210 212 aioe Se 
593 574 563 595 613 634 660 663 689 702 704 700 692 674 678 693 717 acu See 
789 770 759 791 809 831 873 860 889 906 913 905 902 881 888 905 + 
195 195 195 198 203 207 210 211 212 212 210 209 208 207 209 209 eden Je 
(Millions of Australian Pounds) 
60 
61 
62 
63 
64 
65 
66 
67 
(Per Cent) 
8.15 3.15 31.5 3.13 3.12 3.07 3.13 3.09 3.14 3.13 8.12 3.13 3.11 3.14 3.13 3.14 3.12 3.13 70 
2.384 2.33 Lat |6|068dS CUO CULES COLES 2.10 2.05 2.06 1.94 2.00 1.99 1.99 1.92 99 1.97 1.96 71 
(1937 =100) 
171 171 170 169 167 167 166 167 166 162 160 161 154 153 157 161 ih ae: 
115 109 109 108 108 111 110 112 115 112 105 109 106 105 114 a ; pis an 
(1987 =100) 
166 169 173 174 174 180 182 183 185 186 185 185 185 189 189 189 Pe oes we 
155 158 163 165 165 173 176 178 181 182 181 181 181 184 184 SO sew fw 
191 195 197 196 196 195 195 195 196 194 195 195 195 200 201 204 oe ace 
291 290 289 290 282 297 311 314 318 319 280 282 274 269 275 275 See? «eck Cae 
290 281 281 287 265 296 323 323 332 332 268 271 274 274 280 274 314 vidcacge © 
373 372 364 354 349 347 343 335 334 334 334 334 288 287 290 298 wet oa 85 
207 237 237 237 237 237 237 237 237 237 237 237 237 255 255 255 26 cece 
wee o> 150<———- SS — > 154 <-—— ———> 156<-——- _ ———> 161<+——-  ———» 162<-—__..... ices 
eee en Mee éa6n aaa 193 ata woe 197 nas ae 201 eee ac Bee tees oe 
(1987 =100) 
; nevi Seats ee ene rr on 
113 111 103 97 100 105 108 95 97 83 91 107 113 110 121 Soars ica ute an 
(Millions of Australian Pounds) ‘ 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
————_—— 1948 —__——__—_—_—— --- -—-—— —————— — 1949 AS —_—_—————q— 


icant titierea iain ie aaa 
t Official and private, as reported by U. S. banks. t Equivalent to line (10). 


'September/June. Average for July/August 1939 : 3.702. ? Beginning January 14. ’ Through September 29. ‘ Through September 18 
aes than 12 months. * Exchange closed in December. ? Preliminary for 1949. * At old valuation represents 836 thousand Australian 
pounds. 
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INTERNATIONAL FINANCIAL STATISTICs 














—________-eerrrrrre  —O”_ kn kere cL, VoLUM 
lie eters imme gcse asta ; ieee auntie sal 
1937 1938 1939 1940 1941 1942 1943 19441945 1946) :1947 1.948 meee 
Exchange Rates Jun 
OFFICIAL (Schillings per U. S. Dollar) 
1 Basic eRe ee fai \ 
2 Effective Average......... f 5.40 5.35! ; 10.14 10.14 10.14 
3 Premium......... fo : 10.1 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 i Pe eas 45.50 45.664 .... aa fais sib ago baa ei 01 4.765 4.95 
11 Foreign Exchange.......... 27.39 29.61 aan ee ie ate cel cata oes 1.68 4.88 860 4.8 
12 ec cn ean nse 72.89 75.274 .... ae es ea onde a vw. to 2 oe 7.5 
Foreign Transactions 12.3 
VALUE OF TRADE (Millions of Schillings) 
20 | oe 1,222 Sea Seas ire 219 842 1,984 
21 NBS osx sinwe dba s ss 1,456 mies eee eke ate ate inne Fai 1,808 3,311 4,839 16 
VOLUME OF TRADE (1937 =100) 21 
22 | 2 eee 100 ia ae Cae pees ae sail ee Ss oa 29 54 
23 ei Kae eich he s'énds 100 bees oa ee cot es ais see wai cee 24 47 5 
Assets of the National Bank (Millions of Schillings) 4 
$0 FOREIGN ASSETS {.............. 390 a a es seas! as Pate ck cat Pee 17 96° 136 
$1 DOMESTIC CREDITS............ 800 oe Saiena 12,547 12,3505 7,302 12 
Currency and Deposits 7,86 
MONEY SUPPLY (Millions of Schillings) 
50 Currency (Gross)........... 944 bok on eon pata ae > .... 98,265 5,656 4,3265 5,685 
51 Deposit Money (Gross)..... 1,180... ee eke eats és ~ .... 4,179 4,485 4,783 4,47 
52 EE acorn y's 4.6.8 2,124 atin eke SES ae a, fats .... 9,835 8,811 10,418 4,8: 
BLOCKED MONEY 9,3 
53 National Banks............ — —_ — —_ — — — —_ es 4,015 3,38735 428 
54 Other Banks............... — — — — — — — — oe — ae 1,8 
Money and Capital Market (Mar 1938 =100) 
70 Gmanm Pricms.................. 113 100° oP abet akale van baits wisahe 945° 346 615 346 ‘ 
Prices and Wages 
WHOLESALE PRICES (Mar 1988 =100) 
80 ge eee re 100° ery ore ae Shree oe ee SPE ES Sowa ees 313 ‘ 
81 ih haknaden sd poate 100° iw... ad ban sue iets eke se 1278 197 308 2 
Unit VALUE OF TRADE (1987 =100) 2 
82 ee eae 100 aie a ee sid i eon oe seins neti 231 302 
83 atin d a bind 040 ieee ae ae as as ean tare axed jas 337 383 3 
(Mar 1938 =100) 3 
me Coser or Lava............... shentts 100° ca Pee pile reeks he 85° 85° 107'° 211 307 
(Aug 1988 =100) 3 
85 WAGES (Hourly Earnings)....... ween RES 73% oe ee mee kes ars 176 284 ‘ 
Production (1987 =100) ’ 
ae chek bs Bie cies bos re 100 1043 — i... ae aie Heat eo otis ees 38 49 74 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Iu 
Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount rates, 
agricultural production, and national income are found in COUNTRY NOTES. ' 
until 
12 m 
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nn $948 —— ~-— - —— —-———— —— -— 1949—__—_—_—$ $$ __—_____ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 





(Schillings per U. S. Dollar) 


14.40° 1 
10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14) 21.36% 2 
; 26.005 3 


(Millions of U. S. Dollars) 














4.81 4.838 4.85 4.86 4.90 4.95 4.95 4.96 4.96 4.98 4.98 4.98 4.98 4.98 4.98 4.99 4.99 10 
7.55 9.82 9.59 8.92 8.17 8.27 8.60 9.48 9.20 11.09 12.84 14.35 12.88 15.08 16.45 15.50 14.53 14.80 11 
12.36 14.65 14.44 18.78 13.06 13.17 138.55 14.438 14.16 16.05 17.82 19.33 17.86 20.07 21.44 20.49 19.52 19.79 12 
(Millions of Schillings) 
161 174 159 183 191 219 252 223 235 287 258 291 289 256 221 254 er 
212 222 223 232 220 238 328 265 294 365 339 341 392 363 337 409 oa a 
(1937 =100) 
52 58 60 56 58 65 73 68 63 79 72 74 72 70 57 65 an vioug. “ae 
47 50 52 52 49 51 67 55 60 81 76 73 80 73 75 aor — a 
(Millions of Schillings) 
124 147 144 138 131 132 136 144 142 160 178 193 179 201 214 205 195 198 30 
7,365 7,575 7,600 7,784 7,958 8,239 7,302 7,385 7,565 7,766 7,908 7,971 8,062 8,360 8,617 8,283 7,977 7,969 931 
(Millions of Schillings) 
4,475 4,787 4,914 5,182 5,299 5,388 5,635 5,669 5,816 5,833 5,877 5,765 5,797 5,996 5,957 5,817 5,490 5,465 50 
4,831 4,767 4,917 4,990 5,022 5,128 4,783 4,794 4,883 4,980 5,054 5,156 5,330 5,197 5,367 5,490 5,795 waren 1 
9,306 9,504 9,831 10,122 10,321 10,516 10,418 10,463 10,699 10,763 10,931 10,921 11,127 11,193 11,324 11,307 11,285 ee 
1,847 1,972 1,733 1,718 1,775 1,846 428 593 853 1,186 1,268 1,234 1,528 1,553 1,655 1,430: 1,826 ceow ae 
—_ -- — — — — _ _ — — — — — — - = — .... 5 
(Mar 1988 =100) 
$20 293 280 305 316 358 334 323 307 281 278 291 287 272 270 a ieee CE 
(Mar 1938 =100) 
295 305 302 290 354 356 357 354 355 355 355 352 447 415 423 423 425 451 80 
279 294 292 274 368 370 372 367 369 366 366 362 496 437 452 453 454 491 81 
(1937 =100) 
304 295 260 321 323 331 238 322 367 357 352 386 394 360 381 384 Ps ee 
372 366 352 366 370 384 403 398 403 370 368 385 336 410 372 eee aa Ce 
(Mar 1988 =100) 
307 304 304 301 359 366 368 369 366 365 363 363 432 432 428 418 ee 
(Aug 1938 =100) 
271 274 272 280 340 351 330 325 326 338 346 350 384 385 387 anes Saal caue ae 
(1937 =100) 
84 79 80 82 87 86 89 82 82 96 99 105 106 Oe hues eect es ceva, Ce 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 
_—_———$}$ $198 $$ $$_$_<—_ —______ $19 9 
t Equivalent to line (12). 
_' January 1/March 17. ? Beginning October 28. 3 Beginning November 25. ‘ February. 5 December 7: publication of data suspended 
until January 23, 1948. ® March. 7 Mid-December. $ October /December. ® April. 10 April/ December. 1! August. 12 Less than 


12 months. ‘3 January /September. 
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Belgium 


INTERNATIONAL FINANCIAL STATISTicg 





Exchange Rates 
EES SE 


Gold and Foreign Assets 


NATIONAL BANK 
10 Gold 
11 Foreign Exchange.........- 
12 RN ne SE hi 5 oii b 


TREASURY 
13 Gold 


0 er rere ere ere re 
15 SHORT-TERM ASSETS IN THE U.'S.t 


Foreign Transactions 
VALUE OF TRADE 


20 IO sn as cane seceeeenes 

21 SENN REL 5656 a n:a)0 sie miss» 
VOLUME OF TRADE 

22 0 eee pen 

23 Sir ise cva ete e sak a 


Assets of the National Bank 
$0 FOREIGN ASSETS }.............. 
DoMESTIC CREDITS 


$1 i as aig 
$2 Non-Government........... 
83 CR i ccs a sibinlee 


Assets of Other Banks 
DoMESTIC CREDITS 


40 ES See 
41 Others than Banks.......... 
42 UN ieee Se wisp 
re ys nb: wie sv 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money (Gross) 

51 National Bank......... 

52 Pee PORES... .....6505 

53 Postal Check System. . 

54 Total Money Supply (Net) 


55 BLOCKED MONEY.............. 
56 Time DEposITs.......... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
SHORT-TERM INTEREST RATES 


71 Treasury Bills.......... 

72 Ce Eee re 
SHARE PRICES 

73 I Na ha Sal ied ie 

74 Metals....... 

75 Textiles. ..... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 6 iE a Ok Saeko 
82 Steel 

83 Pig Iron 

84 Zinc... 

85 eee 


86 RETAIL PRICES rata pats 
87 WacEs (Hourly Earnings) 
Production and National Income 
-90 PRODUCTION (Industry) 


91 NATIONAL INCOME 


ES 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 


————————————___ 
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65 
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65.2 


1938 


1939 


29.68 
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production, and natioanl income are found in COUNTRY NOTES. 
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1940 


29.63! 


21.7 


10. 
Le 


— 
woo 


— 
or 
onen~ 


_ 
ra 
coco oom © 


4.814 


2.17 
1.254 


89 


136’ 
1437 


116% 


116° 


113" 


1940 


1941 1942 1943 


(Millions of U.S. Dollars) 
¢ 729 


732 732 732 732 
- 1 2 li 
732 733 734 745 
17 17 17 17 
751 749 750 762 
117 122 123 124 

(Billions of Belgian Francs) 

(1937 =100) 

(Billions of Belgian Francs) 
21.7 21.6 21.6 32.7 
16.2 20.1 16.6 32.3 

8 ot 2 2.0 
17.0 20.8 17.4 34.2 

(Billions of Belgian Francs) 
13.4 19.5 31.9 38.9 

6.9 7.4 | 8.1 
20.4 27.0 39.1 47.0 

ose 2.3 2.3 1.0 

(Billions of Belgian Francs) 
51.8 71.8 88.2 45.3 

1.2 1.1 1.5 3.8 
17.8 23.0 32.6 14.4 

§.1 5.9 asa 5.8 
73.7 99.4 127.1 68.3 

— - 97.2 

2.2 4.5 6.8 1.4 

(Per Cent) 
4.13 4.01 3.95 3.824 
1.94 1.94 1.75 1.52 
.78 .75 .66 65 
(1937 =100) 
185 209 214 2265 
(Dec 1937 =100) 
173 186 195 2105 
206 256 291 320° 
(19387 =100) 
(1987 =100) 
(Billions of Belgian francs) 


1941 1942 


1943 


1944 
(Belgian Francs per U.S. Dollar) 
Pcie re 43 . 96? 


1944 


1945 


43.96 


716 
82 
800 
17 
815 
185 


CO he 
AS 


oo 
_ oo 
o Pa) 


mI] 


bo m0 


— 
t 
Cor Do- > wo 


4.014 


1.56 
.62 


1945 


1946 


1947 
43.96 43.96 
735 594 
140 300 
875 894 
875 89 
160 125 
29.8 61.5 
56.5 84.9 
32 63 
81 103 
38.4 39.2 
51.9 54.2 
3.1 4.0 
55.0 58.1 
39.0 36.5 
17.8 21.1 
56.8 57.5 
3.4 3.7 
77.8 82.8 
4.5 4.9 
43.8 43.3 
15.3 15.9 
138.1 148.2 
66.0 52.8 
2.2 3.3 
4.18 4.45 
1.31 1.31 
58 1.08 
226 153 
257 188 
393 276 
277° X 334 
iuou “ee 
463 480 
289 384 
281 348 
‘ccs ae 
333 339 
320" 393 
74 86 
190.6 214.6 
1946 1947 





1948 


43 .96 


624 
314 
938 


— 


938 
129 


74.0 
86.9 


77 
93 
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coro 
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389 
376 


93 
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June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov 


(Belgian Francs per U. S. Dollar) 
43.96 43.96 43.96 43.96 48.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96° 50.15 50.15 1 


(Millions of U.S. Dollars) 





622 637 643 643 644 634 624 633 635 640 647 664 704 720 718 715 720 709 10 
284 263 269 272 289 297 314 301 325 317 305 296 294 307 327 237 217 210 11 
906 901 912 915 933 931 938 934 960 957 951 961 998 1,027 1,044 952 937 919 12 
a — _— — — — — —_ eas — a a — ca 4 
906 901 912 915 933 931 938 934 960 957 951 961 998 1,027 1,044 952 CT 2aar 0 
125 122 114 117 1i7 113 129 129 163 143 148 142 124 118 141 127 ie aks 
(Billions of Belgian Francs) 
6.2 5.5 5.6 6.4 6.7 6.4 7A 6.1 6.7 7.6 7 7.2 7.3 TA 6.0 6.2 5.8 5.7 20 
7.4 6.8 6.7 7.3 Te 6.7 7.5 6.5 6.5 Ti 6.7 6.8 6.7 6.2 6.4 6.3 6.5 21 
(1987 =100) 
80 88 91 85 88 94 89 ee sae dacs ae 
81 83 91 84 91 90 83 8 a 23 
(Billions of Belgian Frances) 
39.7 39.5 40.0 40.1 40.9 40.8 41.1 40.9 42.0 41.9 41.7 42.1 48.7 45.0 45.8 43.2 42.4 41.5 30 
58.9 56.8 54.62% 42.4 41.6 40.4 44.2 39.8 38.8 41.2 39.9 38.5 40.7 41.9 42.2 42.5 41.3 41.7 $1 
5.3 5.7 6.6 4.2 3.6 a1 5.9 5.2 6.0 5.3 4.5 4.8 4.6 3.2 2.3 ae) 2.5 3.2 $2 
59.2 62.0 61.8% 46.6 45.2 48.5 50.1 45.0 44.7 46.5 44.4 48.2 45.38 45.0 44.4 44.6 43.9 44.9 $$ 
(Billions of Belgian Francs) 
85.2 33.9 33.6 34.8 32.8 32.1 33.4 33.7 34.2 34.9 34.8 35.4 40 
-— > 21.0 21.4 21.9 9 ie 21.6 22.2 21.8 22.4 22.6 23.3 23.8 41 
56.5 55.0 55.0 56.7 54.6 58.7 55.6 55.5 56.9 57.5 58.1 59.2 42 
i | 2.2 3.7 2.5 2.1 3.6 2.0 2.0 2.5 3.1 2.1 2.1 43 
(Billions of Belgian Francs) 
88.1 85.9 85.8 87.2 86.5 86.1 89.5 87.6 87.5 88.2 88.4 87.5 89.6 90.4 90.5 91.2 90.7 90.2 50 
5.7 5.5 5.5 5.8 5.6 4.9 aoe 4.3 4.4 6.4 3.9 4.0 4.6 4.2 4.0 4.2 3.5 3.7 CG! 
46.3 ee re 44.4 ai ee 45.5 46.3 44.4 45.5 45.7 45.8 47.4 47.3 47.6 49.0 ee 
15.5 16.6 16.1 18.6 19.1 18.4 18.8 7S Wi j$«Wi wa 26 WA VWF 12 WT ONT ws Ca 
MBS ccs Coe: > ete isa SESE 152.9 151.4 158.7 154.4 158.9 157.5 157.5 158.2 162.1 eee ee 
44.3 42.4 40.8 38.0 ‘37.6 387.2 36.8 986.4 36.0 35.7 35.2 34.8 34.4 ‘acer ae 
2.7 3.2 4.0 4.6 4.7 4.9 4.8 4.9 4.6 4.8 4.8 5.0 sili Sa 


(Per Cent) 
4.75 4.76 4.78 4.79 4.77 4.75 4.72 4.71 4.70 4.68 4.65 4.64 4.62 4.59 4.56 4.53 4.51 4.49 70 


hoe O.2h 2.2) Ue 1S CUS COULD 1.3: FS 18 1.88 1.8 1383 1.83 1.31 1.31 1dl 1.88 
Lee 68.eO)6«6UEL8S (C086 CULL COSC«dL:CESS 1.25 1.26 1.26 1.25 1.25 2o 1.35 1.25 1.238 13.26 1.32 73 
(1937 =100) 
126 121 120 125 120 117 124 132 131 129 122 123 126 126 141 138 MN ak: 
(Dec 1937 =100) 
177 170 171 181 176 172 175 183 184 182 171 172 173 171 191 186 74 
214 203 198 198 186 181 190 219 214 205 193 192 193 190 207 206 75 
(1937 =100) 
368 368 367 365 364 366 368 367 361 355 351 350 344 343 342 339 339 339 80 
ec re ia acini ee ere Baia 386 384 418 410 402 402 395 een? «sar fee caw ae 
511 497 492 515 488 490 506 501 498 473 480 475 485 483 448 424 a 
476 441 439 407 412 401 412 401 387 370 424 380 372 396 462 376 ace ae 
390 394 408 421 444 460 480 551 540 550 546 532 467 434 343 325 sa a 
idane Te a tin Pee ore peg hatte 361 352 344 357 337 330 332 ae aa Stan 
393 392 396 399 392 390 391 389 385 377 376 375 377 375 374 375 372 372 86 
| ee Pe Dee Mawes eyes 386 pes poatat 391 Siete ees eee aren 394 ee iy. ae 
(1937 =100) 
88 86 92 97 97 96 97 95 98 98 95 97 95 83 ee sabia jaw 
. (Billions of Belgian Franes) 
June = July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


S$ 1948 —_______—_ — 





_ ——1949— ——— 


TE 28080 T'S = = s..°0°°°°.rr SS _______ 


t Official and private, as reported by U.S. Banks. { Equivalent to line (12). 
; ‘January 1/May 9. 2 Beginning in October. 3Through September 18. New rate beginning September 22. ‘Less than 12 months. 
January /August. 6 June/December. 7 December. 8 January. ®January, April, June, October. 10 January/April, Belgium only. 
' Three quarters. 12 Two quarters. 
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Bolivia INTERNATIONAL FINANCIAL Stang 


an VoLUM 


ein ai . . $$ — 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1943 ——— 
Exchange Rates Jam 
SELLING RATES (Bolivianos per U.S. Dollar) 
1 TS TS Ee ee | , er ¥ soe cae a cade er ke ian a on 
. With Tax.............f 27-86 29.60" 82.88 89.07 46.46" 46.46 42.42¢ 42.42 42.42 42.42 42.42 ae 42.4 
; Oe apes reco. 24.26! — 650.25 50.58 54.007 — — _ — — 56.058 156.05 as 
5 Free Bo 5 ss ais ae 45.46 56.71 54.02 49.66 45.42 51.80 59.96 60.94 64.06 ae 57.0! 
Gold and Foreign Assets ~ 
CENTRAL BANK (Millions of U. S. Dollars) 
10 Nah ea siaad ees 3.1 3.4 3.1 3.4 8.2 10.8 13.2 14.3 21.7 21.9 22.6 2» | 
11 Foreign Exchange.......... 4.0 1.3 2.1 6.4 8.2 9.5 9.5 7 27 tis 7.9 > 22. 
12 cy, 7.1 4.7 5.2 9.8 16.4 20.3 22.7 24.0 85.4 83-7 80.6 ay) ge 
OTHER BANKS . 
13 7! a anes va 5° ie a ee | in | ie ee 1.) 
14 Foreign Exchange....... i a a 6 5 L.2 1.0 1.8 3 1.0 1) 1. 
15 ata digina owas ia* 48 1.7 2.0 a 32 88 24 £3 8 . 
16 TOTAL. Rie ieeiu semen es — 11.6 18.1 a. 25.0 26.1 88.3 35.7 $82.7 337 30. 
17 SHORT-TERM ASSETS IN THE U.S.t a 7.4 X 10.8 12.6 id 14.5 14.0 17.8 17,] 14. 
Foreign Transactions (Millions of U.S. Dollars) 
20 GOLD PRODUCTION.... ef a .6 4 6 a 3 2 7 6 7 ) 0 
VALUE OF TRADE ; 
21 ie 34.6 34.4 38.9 50.9 63.0 68.0 84.9 81.3 80.3 73.6 81.2 1234 0 
22 SR SMS Eos ook keene e 21.1 25.0 19.2 20.9 28.0 33.5 39.5 37.8 40.4 51.4 59.6 7.4 10. 
VOLUME OF TRADE (1937 =100) a 
23 Mineral Exports , 100 98 106 139 154 149 160 150 150 131 123 
24 Silver...... 100 67 77 60 78 86 a7 72 71 65 66 6) ‘il 
25 Tin 100 101 108 151 167 152 160 154 169 150 132 148 13 
Assets of the Central Bank Millions of Bolivianos) 
80 FOREIGN ASSETS f........ a 148 96 157 294 754 936 956 1,006 1,489 1,417 1,284 1,8% 1.2¢ 
DOMESTIC CREDITS 
$1 Government 406 403 484 477 372 440 570 574 559 869 1,077 = 1,507 1.87 
82 Official Entities 2 3 3 119 135 188 135 142 170 245 337 492 "3s 
83 Business and Individuals 19 26 47 56 103 180 240 244 378 289 336 493 AC 
34 IN wis 6 ccs se ease Bic 428 432 534 652 610 808 944 960 1,107 1,408 1,749 2,49 2.17 
$5 CREDITS TO OTHER BANKS — — — — — _ 12 — 15 74 69 63 - 
Assets of Other Banks (Millions of Bolivianos) 
40 FOREIGN ASSETS §............. ok 36° 53 80 94 96 91 125 84 92 98 § 
DOMESTIC CREDITS 
41 Government. . oe ee 7 7 33 11 3 4 & 7 10 15 11 ; 
42 Others than Banks........ 92 136 165 179 280 429 530 647 526 588 612 762 6! 
43 Ses 99 143 197 190 284 432 538 654 536 603 623 7h2 6! 
Ee eee eee 60 32 56 71 33 195 146 102 187 153 134 300 T 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivianos) 
50 Currency............. soi 252 288 869 476 642 818 1,075 1,258 1,541 1,608 1,748 2,100 1.7! 
51 Deposit Money....... 149 174 223 366 710 681 737 794 896 872 1,243 ie ' 
52 ES ech el he Sander i 401 462 592 1,008 1,529 1,756 1,989 2,834 2,504 2,619 3,343 2'8) 
SS Tuam DEPOSITS............ a 2 2 3 8 21 48 69 61 51 62 92 ' 
54 GOVERNMENT DEpoSITS......... 144 119 194 205 435 427 489 377 543 712 57 792 8 
Government Finance (Millions of Bolivianos) 
60 REVENUE........ i 197 352 440 606 1,171 1,130 1 aoa + 1.12 1,191 1,174 1,012 
61 EXPENDITURE... ; 108 391 505 685 1,108 1,404 1,191 1,211 1,198 1 ,428 1,310 
62 Surplus or Deficit(—).... 88 —39 —65 —79 63 —274 —57 —38 —-7 -254 -—299 
63 NET BORROWING. . — 56 —12 51 87 —113 98 97 —10 4 262 297 
64 CASH DECREASE OR INCREASE( — —67 51 —39 —7 —134 176 —40 49 4 —8 1 
65 MONETARY OPERATIONS......... 35 -— 53 — 184 — — — — — — 
66 DOMESTIC DEBT... igus 378 367 420 509 399 499 600 593 601 866 1,168 
67 FOREIGN DEBT. , 1,860 2,108 3,641 4,186 5,008 5,206 4,934 5,113 5,293 5,472 5,651 
Prices 
UNIT VALUE OF TRADE (1937 =100) . 
80 Mineral Exports........... 100 97 101 101 113 126 146 150 148 154 187 . 
81 SE Gia tas wets 100 98 102 126 89 94 108 109 127 180 177 183 
82 Te eos ica cn es caie 100 78 94 107 116 131 156 157 163 158 188 247 oe 
83 Cost OF LIVING............... 100 134 188 220 298 385 418 449 484 562 599 670 f 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Ju 








Leen eenneee ee eee el 


Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discou' j 
rates, and national income are found in COUNTRY NOTES. : 1 
ebri 
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1943 


$42.49 
\43 49 
156.05 
(97.05 


, 


(8,1) 


1,32) 


1,507 
492 
493 

2, 492 

68 


9 


762 
762 


300 


2,100 
1 ,243 
3,343 
92 
792 


183 
247 
670 
1948 


—— 
—— 
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V 
—1948———_—_—_ 1949 -— 
= June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Bolivianos per U. S. Dollar) 
42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 1 
43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 48.42 43.42 43.42 43.42 43.42 43.42 43.42 @ 
56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 $8 
57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 .57.05 57.05 57.05 57.05 57.05 57.05 4 
roe _... 86.50 93.66 88.66 89.00 94.00 93.50 92.00 92.50 96.66 100.50 102.50 102.25 107.75 113.00 111.15 § 
(Millions of U. S. Dollars) 
92.7 22.7 22.7 22.7 22.7 22.7 22.7 22.7 22.7 Bt B23 28 22:8 223.8 238 22.8 10 

6.0 Tsk 6.1 5.3 7.8 6.3 8.7 6.4 4.6 6.2 5.7 5.8 7.8 6.7 6.4 a 11 
98.7 29.9 28.8 28.0 380.6 29.1 31.4 20.1 27.8 2.0 2.5 2:5 96.6 29.4 29.2 12 
1.1 23 Dok ae Le 1.1 hed a 1.1 Dee 1.3 Ral 3.2 Bel kak 3.8 13 
oo te 482 87 FS 1S OS es tf if 9 9 a 66m Ec 1h 
3.1 2.4 2.4 2.3 2.6 2.5 2.3 2.3 2.2 Pe 2.3 2.0 1.8 2.2 2.) 15 
30.9 982.8 31.1 30.8 38.2 31.6 38.7 $1.4 29.5 31.2 30.6 30.6 982.4 31.6 31.3 Sa 16 
14.8 12.1 18.0 12.5 14.4 16.2 17.1 16.4 15.2 15.0 14.8 15.4 14.8 14.9 14.5 16.2 15.7 17 

(Millions of U. S. Dollars) 

02 01 01 .O1 .02 01 01 .01 Of 1.73 — 01 01 20 
10.0 11.0 8.6 13.2 11.3 10.2 15.1 8.2 6.8 9.8 7.8 9.2 12.6 21 
aoa“ ——— > 37.6 <—_-—_—_—_—_—— 22 

(19837 =100) 

ee Sete cleat sie oa eg MS | Mio ee hl ae 2 23 
114 73 65 86 73 69 82 61 45 86 32 73 2 76 24 
139 157 119 153 162 148 211 117 93 134 116 128 191 112 25 

(Millions of Bolivianos) 
1,207 1,254 1,209 1,178 1,284 1,221 1,320 1,228 1,148 1,217 1,196 1,199 1,284 1,287 1,226 1,199 30 
1,874 1,814 1,338 1,368 1,445 1,444 1,507 1,599 1,650 1,648 1,637 1,683 1,617 1,675 1,660 1,693 $1 
894 441 433 436 444 447 492 513 386 469 471 478 488 495 501 476 $2 
403 431 462 483 493 497 493 467 475 509 501 525 515 527 525 557 83 
2,170 2,186 2,284 2,287 2,382 2,388 2,492 2,579 2,511 2,625 2,609 2,635 2,620 2,697 2,685 2,726 34 
73 68 67 73 83 79 68 133 133 107 122 147 137 133 159 149 35 
(Millions of Bolivianos) 

83 102 99 118 109 105 98 97 93 94 87 84 77 91 90 87 40 

—-— -—- =—- —- -—- —- = - —- = —- -— 41 
694 712 726 735 747 763 762 810 799 820 850 886 869 879 894 884 42 
695 712 726 735 747 763 762 810 799 820 850 886 869 879 894 884 43 
181 235 209 218 293 276 300 352 274 300 242 287 302 290 239 253 hh 

(Miilions of Bolivianos) 
1,782 1,889 1,869 1,889 1,957 1,946 2,100 2,067 2,152 2,083 2,100 2,126 2,148 2,142 2,212 2,253 50 
1,087 1,065 1,077 1,183 1,199 1,204 1,243 1,859 1,283 1,368 1,309 1,871 1,347 1,390 1,392 1,386 51 
2,819 2,903 2,946 3,022 3,156 3,150 3,343 8,426 3,485 3,451 3,408 3,497 3,494 3,552 3,604 3,639 52 

17 81 83 86 87 88 92 101 102 104 106 107 103 106 108 95 53 

802 775 782 763 790 760 792 802 752 837 880 877 849 846 860 889 54 

(Millions of Bolivianos) 

60 

61 

62 

63 

64 

65 

66 

67 

(1937 =100) 

ort eee sion 180 169 169 172 179 74 226 81 

esd cane raeis ahead ee ae tae 256 261 257 257 258 257 222 52 

669 671 671 674 679 685 685 691 701 708 708 714 83 
June = July Aug’ Sept Oct Nov Dec » Jan Feb Mar Apr May — July Aug’ Sept Oct Nov 

—_ ———_—_—_—— 1948 —__—_—_—__—_—_—_—_——_ ST — 


Se 
t Official and private, as reported by U. S. banks. t Equivalent to line (12). 


' For the complete pattern of multiple rates during 1937/38, see COUNTRY NOTEs. 
February 12. * Beginning April 19. *September/December. 7’ January/June. 


§ Equivalent to line (15). 
* June/ December. 


3 Beginning in June. ‘ Beginning 
8 Beginning October 20. 


® January 1940. '° November 4. 
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Brazil 


Exchange Rates 
SELLING RATES 


1 a oy a eon lh 
2 With Tax 

8 Free... Ratcghoe 

4 With Tax 

5 SS eee 
6 MN 5 on S556 


Gold and Foreign Assets 


BANK OF BRAZIL 
10 " ee 
11 Foreign Exchange.......... 
12 UN Se ag. viscs 


OTHER BANKS 
18 Foreign Exchange.......... 


ee es dy sik 60.0% 
15 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


20 OT eee Reais 

21 PMs oink ones’ 
VOLUME OF TRADE 

22 SR rats i 6 isis oe 

23 1 OSS eee 

24 Nat ness Gniy« 

25 SNE ee SG on cilia was 


Assets of the Bank of Brazil 
SO Fonmicn Auseret.............. 
DOMESTIC CREDITS 


$1 Government... 

82 Official Entities. vate 
33 Business and Individuals..... 
84 EE a Sega oss 


35 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS §.. 
41 DOMESTIC LOANS AND ‘Discour NTS. 
42 CASH. eee 
Currency _ Sueeiea 

MONEY SUPPLY 


50 PEN wig Wak wade e ses 
51 Deposit Money. . oes e 
52 sig i's waivers 


58 TIME DEPOSITS.......... ; 
&4 GOVERNMENT DEPOSITS......... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Prices and Wages 
WHOLESALE PRICES 


80 All goods... . 
Export Goods» 
81 Coffee... 
82 Cotton... 
UNIT VALUE OF TRADE 
83 SE are 
84 eer 


SS Coser or LavinG............... 


86 WacGgs (Hourly Earnings) 


Production 
90 INDUSTRY 
91 AGRICULTURE 


INTERNATIONAL FINANCIAL STATISTicg 
U 


1946 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
(Cruzeiros per U. S. Dollar) 
11.40 — 16.64 16.68 16.60 16.58 16.59 16.56 16.54 16.50: 
16.03 17.62 19.22 19.80 19.72 19.64 19.68 19.58 19.50 19.42 
— 18.15 20.18 20.79 20.71 20.62 20.61 20.56 20.48 20.61? 
_ — 21.54% 20.77 20.59 20.48 20.42 20.04 19.96 20.00 
— — 22.62% 21.81 21.62 21.50 21.44 21.04 20.96 21.00¢ 
(Millions of U. 3. Dollars 
32 32 40 51 70 115 254 329 354 354 
18 26 27 6 37 148 241 301 312 406 
50 59 67 57 107 262 495 630 666 760 
5 3 4 5 8 10 21 30 42 40 
54 62 71 62 115 273 516 660 708 800 
36 36 50 68 99 141 195 174 
(Billions of Cruzeiros) 
5.09 5.10 5.62 4.96 6.73 7.50 8.73 10.78 12.20 18.23 
5.31 5.20 4.98 4.96 5.50 4.68 6.22 8.12 8.74 13.038 
1937 =100) 

100 123 130 112 125 102 109 121 127 143 

100 141 135 99 92 61 83 112 117 128 

100 114 136 94 122 65 33 45 69 149 

100 100 106 32 86 62 71 95 98 119 

(Billions of Cruzeiros) 

.84 1.04 Lz 1.04 2.02 5.05 9.68 12.385 18.04 14.638 

.76 1.97 1.95 1.30 1.35 1.68 6.10 10.05 6.68 3.76 

81 87 .83 97 1.68 1.67 1.75 Lda 1.43 1.48 

.78 1.09 1.82 3.36 3.65 2.93 3.36 6.21 8.95 9.03 
2.35 3.92 4.60 5.63 6.68 Gizr | 282 18.18 17.06 14.26 

.20 Ad .16 .14 me .18 .18 .25 .28 .40 

(Billions of Cruzeiros) 

.09 .06 .08 .09 .16 19 .40 .57 .80 75 
5.98 5.94 7.10 8.71 10:28 11.81 17.42 28.04 26.78 30.88 
1.46 1.59 1.85 2.06 2.05 3.44 4.26 5.39 5.83 6.32 

(Billions of Cruzeiros) 
3.61 3.72 4.02 4.27 5.50 6.33 8.76 11.90 14.68 17.18 
5.98 7.59 7.08 7.09 9.08 10.95 16.30 21.89 24.01 22.95 
9.59 11.82 11.09 11.386 14.58 17.28 25.05 33.79 38.69 40.13 
1.91 Zee 3.56 4.25 5.52 6.40 8.85 11.82 14.54 15.28 
.29 .96 .88 .38 .64 1.64 3.60 2.16 3.16 6.88 
(Per Cent) 
6.29 6.21 6.23 6.23 6.23 6.10 5.23 §.11 5.43 5.54 
(1937 =100) 

100 93 94 100 122 146 167 180 208 248 

100 86 85 81 144 187 248 312 

100 91 96 91 83 107 138 154 162 254 

100 82 85 87 106 145 157 174 189 250 

100 98 89 114 120 141 166 162 168 206 

100 104 xX 107 113 125 139 160 204 249 296 

(1946 =100) 
82 100 
(19387 =100) 

100 100 112 119 129 135 156 163 162 179 

100 104 101 99 105 97 108 112 104 113 
1937 1939 1940 1942 1943 1944 1945 


EL 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 


1938 


of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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1947 


6.28 


296 


399 
295 


310 
212 
351 
110 


180 
112 


1947 


1948 


317 
440 
757 

24 
781 
124 


21.70 
20.98 


134 
144 
109 
126 


14.54 


342 


395 
348 


318 
312 
386 


110 


199 
113 


1948 








VoOLU 


Jw 


18. 
19. 


27. 


33: 
39. 
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STIcs 
— —— 
Sed eeeniicinnienaiinns 1948 ——$$ $$$ ——s ———______—_-—— 19¢9—$ 
48 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Cruzeiros per U. S. Dollar) 
12 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 
66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 @ 
8 
55 27.00 27.50 82.00 31.00 30.50 28.00 26.55 26.50 27.50 28.75 28.50 29.00 30.50 31.00 30.25 31.25 32.50 27.00 ; 
6 
(Millions of U. S. Dollars) 
317 $54 354 354 317 $17 317 317 317 317 317 317 317 317 317 317 317 oy oe 
140 403 384 404 376 408 421 440 440 420 369 356 365 372 363 380 303 os ae 
157 157 788 759 692 724 738 757 757 737 686 673 682 689 680 697 620 eee 
24 26 27 22 26 26 26 24 24 22 25 24 27 29 30 ree eas Seem Tae 
81 783 765 781 718 750 764 781 781 759 711 697 709 718 710 oe as oa one 
24 116 114 117 116 122 131 124 120 119 98 127 117 116 118 128 145 165 cco. oe 
(Billions of Cruzeiros) 
70 1.77 1.56 2.22 2.42 2.14 1.89 Lee 1.36 1.32 1.32 1.18 1.45 1.53 1.76 2.0 2.19 1.85 5 aie 
98 1.64 .93 1.28 1. 1.50 1.54 1.97 2.07 1.55 1.91 1.59 1.64 1.67 1.69 1.48 se pads RA 
(1937 =100) 
34 — ie Pe i ee or m0 vee Se a ae a atic ans ee aa — ean Se 
44 120 127 138 158 176 187 168 119 128 151 119 148 137 171 Pow nel ae, 
09 185 101 278 182 82 56 50 61 50 32 20 55 0Ci«dL}sSti(is a. 2h 
(Billions of Cruzeiros) 
54 14.57 14.21 14.58 18.385 18.76 14.20 14.54 14.55 14.18 138.23 13.00 13.15 13.29 18.12 18.44 13.11 Saitecg?, Sa 
13 2.68 2.11 2.01 1.63 1.84 2.52 2.13 2.75 S.e8 3.05 3.85 3.78 3.69 4.06 4.08 4.16 $1 
68 1.75 1.68 1.59 1.54 1.55 1.60 1.68 1.70 Lt 1.72 1.74 1.75 1.74 1.74 Pee 1.72 32 
78 9.99 10.26 10.46 10.72 10.60 10.42 10.78 10.54 10.66 11.07 10.97 11.18 11.52 11.72 12.02 12.22 33 
60 14.41 14.05 14.06 18.88 18.99 14.54 14.60 14.99 15.09 15.84 16.57 16.66 16.96 17.51 17.81 18.10 $4 
72 1.35 1.37 1.48 1.52 55 1.56 1.72 1.87 1.89 1.79 1.73 1.68 1.80 1.81 1.73 1.72 35 
(Billions of Cruzeiros) 
45 .48 .50 .40 .48 .48 .49 45 -45 Al .46 44 .49 .53 .56 wars 5 acid FE one. a 
08 83.56 34.03 34.18 34.24 34.58 34.66 35.08 35.32 36.01 36.32 36.59 37.38 38.37 39.20 39.42 Fie eiane tae 
62 6.59 6.50 6.59 6.63 6.64 6.97 7.62 7.81 7.644 7.96 7.9% 7.988 7.73 7.29 8.92 42 
(Billions of Cruzeiros) 
09 16.97 17.04 17.03 17.00 17.02 17.29 18.09 17.65 18.22 17.36 17.54 17.61 17.79 18.40 17.97 18.35 18.43 18.49 50 
12 27.71 27.46 27.92 28.09 28.32 28.85 30.12 30.87 30.86 31.51 31.85 32.44 33.42 33.61 33.86 i com ae 
21 44.68 44.51 44.95 45.09 45.33 46.14 48.21 48.52 49.07 48.87 49.38 50.05 51.21 52.01 ives aot a. 
16 15.50 15.57 15.86 16.10 15.88 16.06 16.16 16.40 16.45 16.55 16.72 16.74 16.94 17.24 17.15 ade ode <a 
07 7.07 6.70 7.16 6.95 6.85 6.48 6.07 5.90 6.14 6.69 6.70 6.46 6.68 6.75 6.61 sebedee ncn 
(Per Cent) 
17 7.04 7.85 7.29 7.27 7.22 7.06 ee 7.51 7.60 7.36 6.80 6.75 a ata 7.24 7.20 1.12 7.24 6.83 70 
9 (1937 =100) 
342 334 338 342 336 342 339 351 370 376 381 371 363 361 363 375 378 . 80 
395 394 391 387 388 391 407 410 409 404 403 396 401 404 414 426 444 553 cae ee 
348 347 350 357 351 363 383 380 397 400 379 379 361 361 362 364 373 364 ae 
18 ies? Gas eine gauG acum ; ’ cites . eek barns cirkcs ‘vabGgK 6 cal a, = 
386 399 399 395 401 377 371 368 374 383 382 388 391 388 382 379 381 380 con ae 
(1946 =100) 
110 110 114 111 109 115 109 120 116 119 128 137 133 133 ae, 7a 
(1987 =100) 
199 229 219 203 208 192 191 194 176 194 198 266 255 197 214 90 
13 [A kee: CLAGESr I daee: DCRR Gane. -ASx« eae: oie an ee ae ae eas ee bets -. Gece ae 
48 June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—_— | 1940—— —————— —_— -_——1949—__—__—_— ——————— 
— (srr 
ution t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 


' Through January 1947. ?January/July. *April/December. ‘January/February. ‘* End of month quotations beginning December 1947. 
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Canada 


INTERNATIONAL FINANCIAL STATISTics 


VoLU 
ee 
St a ae ee eS : Fad es ne _ — 
1937 193819391940 194119421943. 19441945 194617) 
wi 
Exchange Rates (Canadian Dollars Per U.S. Dollar) 
1 DomMEsTIC SELLING RATE........ -9999 1.006 =1.004' 1.110 1.110 1.110 1.110 1.110 1.110? 1.105° 1.005 1.095 
5 “UUe -005 1.0 
2 UNOFFICIAL NEW YORK BUYING ; 
he ne a a ia saan hk Ss iiike Cees 1.175 1.145 1.132 ath. Lais 1.105 1.072 1.087 1.091 1.0 
Gold and Foreign Assets 
GOVERNMENT AND BANK OF CANADA (Millions of U. S. Dollars) 
10 ee cone n.a6 i osc a 185 192 432 144 141 161 229 300 360 543 294 410 
11 Taibdaens............... ee 88 «198 52 «164 Ss «426—=—Ss796=««i1,154 7092S e 
12 es ccudvincsacwes we ae 15 92 751 11 25 10 33 16 17 . 
18 NS Fas soutien ss “i, Bea 585 = 429,'ss944 836 =— 801,106 «1,547 1,268 «= i 
14 SHORT-TERM ASSETS IN THE U. S.t 176 202 275 434 373 507 813 927 1,522 932 410 715 5 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION........ 143 166 185 204 206 186 141 113 104 104 107 123 
VALUE OF TRADE (Millions of Canadian Dollars) 
21 eae sic ang Alas sib ie 1,012 849 936 1,193 1,640 2,885 3,001 3,483 3,267 2,339 2,812 3,110 9 
22 SS ES See 809 677 751 1,082 1,449 1,644 1,785 1,759 1,586 1,927 2,574 2° 637 of 
VOLUME OF TRADE (1937 =100) = 
23 Exports.... accuse tbe vibes 100 154 163 164 
24 Imports 100 156 180 164 
Assets of the Bank of Seanite 
DoMEsTIC CREDITS (Millions of Canadian Dollars) 
30 Government............ 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1,906 2,038 1,91 
Assets of Other Banks ; 
DoMESTIC CREDITS Millions of Canadian Dollars) 
40 Government............... { see ) 77 953 912 1,170 1,670 2,322 2,938 3,274 3,819 2,649 2,960 9 Bf 
41 Official Entities. ig eine cine 632 582 515 472 424 398 453 485 679 686 ” "6! 
42 Business and Individuals ale 990 1,032 1,168 1,168 1 ,235 1,239 1,247 1,391 1,617 1,816 2,395 2,652 9 35 
43 A ae ere Gh bs - 2,332 2,434 2,753 2,662 2,920 3,381 3,993 4,727 5,344 5,620 5,723 6,298 519] 
re Bailie kx ikiaie aie vine & 255 263 292 323 356 387 471 549 694 753 731 749 "63 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 
50 ese og o.6Wid , 237 238 281 379 492 681 849 990 1,055 1,096 1,112 1,184 1,18 
51 Deposit Money............ 807 850 1,089 1,188 1,410 1,667 1,877 2,168 2,459 2,900 2,831 3,150 2, 8 
52 NW ng hs wa kee a 1,044 1,088 1,870 1,562 1,902 2,849 2,726 3,153 3,514 3,995 93,943 4,384 4,0: 
68 TIME DEPOSITS............. . 1,404 1,472 1,544 1,488 1,488 1,486 1,654 2,060 2,891 2,856 38,143 3,408 8.31 
§4 GOVERNMENT DEPOSITS......... 25 80 176 77 188 468 682 776 =1,075 426 331 375 3: 
Government Finance (Millions of Canadian Dollars) 
60 REVENUE 572 520 565 893 1 ,563 2,278 2,792 2,877 3,469 3,094 2,973 
61 EXPENDITURE 559 562 726 1,875 2,180 5,351 5,550 5,260 5,172 3,560 2,662 
62 Surplus or Deficit ( —) 13 —42 -161 —482 -617 -3,073 -2,758 -2,382 -1,703 —466 311 
63 NET BORROWING . —32 66 307 717 1,494 2,185 2,800 2,895 3,012 —395 —978 
64 CASH DECREASE OR INCREASE( —) 20 —24 —146 —235 —877 938 —42 —512 -1,308 861 666 
65 Domestic DEBT . 2,458 2,512 2,901 38,702 5,361 7,503 10,419. 18,315 16,475 16,354 15,348 
66 FOREIGN DEBT 794 806 724 641 476 469 353 352 204 166 210 
Money and Capital ities 
LONG-TERM INTEREST RATE (Per Cent) 
70 Government Bond Yield.... 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 2.57 2.94 2.6 
SHORT-TERM INTEREST RATES 
71 Government Bond Yield. . 1.13 1.54 1.48 1.40 1.48 1.52 1.46 1.39 1.39 1.43 1.44 £4 
72 mvenery Teme... «26.2.0 05 a2 .59 ae .70 .58 .54 .48 .39 .36 .38 41 Al d 
SHARE PRICES (1937 =100) 
73 Industrial... . 100 83 80 65 56 53 69 69 82 96 87 94 iC 
74 Pulp and Paper ; 100 55 48 53 40 37 54 74 98 150 152 156 1¢ 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 93 89 98 106 113 118 121 122 128 153 181 lf 
UNIT VALUE OF TRADE 
81 Exports... rant 100 88 84 93 97 150 170 187 
82 Imports 100 92 92 104 112 154 176 199 be 
fo 100 101 100 104 110 116 117 117 118 122 134 153 1: 
(1939 =100) 
84 WAGES (Weekly Earnings) 100 133 129 148 167 1 
_ Production and National Income 
PRODUCTION (1937 =100) 
90 NT eG oon Fe wis aig a a 100 95 101 121 146 172 184 184 163 147 163 168 1¢ 
(1935/39 = 100) 
91 coe cect stk cece eue 58 115 167 173 101 178 91 133 102 132 110 126 
(Billions of Canadian Dollars 
92 NATIONAL INCOME... 3.92 3.89 4.19 5.15 6.48 8.27 8.98 9.61 9.64 9.70 10.84 12.49 
eee eee 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of t 
trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. Septer 
12.8 n 
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— 2w__——eeEeEeOO7ENC ee 
= oi ——1948——_— —_———-  — — — a stein ne 
Tene duly Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Canadian Dollars per U.S. Dollar) 
) 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005 1.005* 1.105 1.105 1 
| 1.073 1.077 1.078 1.085 1.076 1.083 1.084 1.082 1.079 1.072 1.069 1.051 1.047 1.058 1.050 1.0515 1.106 1.113 2 
(Millions of U. S. Dollars) 
) 349 360«= 869'Ss«878)~=— 388 )=— 898 = 410 416 416 417 408 420 429 437 450 460 — 
7 402 418 454 484 512 579 597 615 687 659 593 568 558 546 547 535 cate Ja 
591 617 656 686 701 765 775 836 858 871 816 796 780 749 744 827 811 Sea Tae 
(Millions of Canadian Dollars) 
3 10 10 11 10 ll 11 11 11 11 12 11 12 12 ll 13 14’ hw Ze 
0 237 253 227 286 309 296 319 239 207 219 240° 276 257 244 254 231 272 o aol ae 
7 233 225 206 222 243 238 232 224 206 236 243° 250 251 231 212 222 234 dae Se 
(1937 =100) 
4 ee aes 23 
4 24 
(Millions of Canadian Dollars) 
8 1,969 1,944 1,958 1,998 2,046 2,041 2,038 2,020 2,006 1,929 2,052 2,014 2,046 2,029 2,029 2,068 2,077 1,966 $30 
| (Millions of Canadian Dollars) 
0 2,881 2,880 2,929 2.916 2,906 2,918 2,960 3,019 3,063 3,092 3,063 3,188 3,185 3,242 3,312 3,258 3,099 Diced te 
6 651 664 686 696 692 680 686 678 688 652 656 666 673 686 699 697 713 ia “a 
2 2,382 2,888 2,390 2,440 2,542 2,678 2,652 2,622 2,597 2,552 2,624 2,604 2,591 2,583 2,557 2,703 2,767 42 
8 5,914 5,932 6,005 6,052 6,140 6,275 6,298 6,319 6,348 6,297 6,347 6,408 6,448 6,512 6,567 6,658 6,575 ae, ae 
19 685 671 712 7384 # #£+=|‘751 #781 #749 740 +711 718 #=$%0 #§$776 #=%734 «+%§;Y1751 790 789 830 .... Sb 
(Millions of Canadian Dollars) 
4 1,184 1,146 1,185 1,180 1,201 1,169 1,184 1,131 1,189 1,164 1,188 1,155 1,201 1,184 1,155 1,211 1,187 1,204 50 
0 2,896 2,855 2,914 2,974 3,007 3,158 3,150 3,030 2,952 2,977 3,063 3,000 2,986 2,990 3,032 3,158 3,191 i” 
4 4,030 4,002 4,048 4,153 4,208 4,827 4,334 4,161 4,091 4,141 4,251 4,155 4,187 4,174 4,187 4,369 4,378 .... 52 
8 $,308 3,331 3,868 3,403 3,393 3,435 3,408 3,484 3,520 3,605 3,668 3,667 3,660 3,670 3,697 3,730 3,770 aie, ae 
15 346 334 252 302 386 338 375 473 532 273 343 445 480 544 571 545 364 dave ee 
(Millions of Canadian Dollars) 
—-> 646<——-  —-> 686 <-—_— ate pantata S otal eal plate Pau ee ae re’ eat dive ae 
—_-> 533 <—_——- —-> 550 <—_——_- ; es ats ro cae tee aes Satie aad. ae 
—-> 113<——_- —-> 136 <-—— er aobd ee <i ee ee vane. aa 
—-> -30<——- -—--> 84 <—— 5 at sie my ae ee ues ears ee svatecn, Ae 
—-> -88<—— —-»> -221<—— = Basis rae sak a ; wr uh be a ws 
—»> 15,365<—— —->» 15,449<—— ities wiz Bias, ae aoe Pre ale Llaiat wii or Jateae . ae 
-_--> 309<——- _ —-»> 309 <—_—-- 8 ee Bete ee eo ee ar abe eee adc) ae 
(Per Cent) 
94 2.96 2.94 2.98 2.95 2.97 2.93 2.93 2.91 2.90 2.88 2.88 2.88 2.89 2.87 2.78 2.78 2.71 2.69 70 
44 1.47 1.44 1.52 1.46 1.49 1.53 1.58 1.68 1.63 1.68 1.68 1.68 1.67 1.68 1.69 1.63 1.63 1.65 71 
41 41 .41 .41 141 41 141.4! Al 42 .42 .50 .50 ~ «51 i) ee) 51 5 51 72 
94 (1987 =100) 
=6 101 98 95 95 98 100 98 96 90 88 88 87 81 86 89 90 95 99 73 
0 165 162 160 159 157 158 151 151 144 139 138 134 124 130 136 141 152 74 
(1987 =100) 
81 180 180 187 187 188 188 189 188 187 186 186 185 18 185 184 184 «186 .... 80 
87 
53 152 155 156 157 158 158 157 158 158 157 157 158 159 160 161 160 160 160 83 
(1939 =100) 
67 165 168 169 169 176 178 179 171 180 182 182 181 175 179 179 181 183 eo 
68 " (1937 =100) 
167 162 163 170 172 171 172 165 167 172 171 174 176 165 166 174 172 90 
(1935/39 =100) 
26 ate panels ae 125° _ .... ee eas saa 
(Billions of Canadian Dollars) 
49 92 
— a eee) 
on of t Official and private, as reported by U. S. banks. 
' January /August. ? Through October 15. Through July 5. ‘Through September 18. New rate beginning September 20. ’ Average 
September 1/16. Average for September 20/30 was 1.114. 6 Beginning April includes trade of Newfoundland. 7 At old valuation represents 


12.8 million Canadian dollars. 
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Chile INTERNATIONAL FINANCIAL STATISTIcg 


—_ | soo 











- = Se en —_— 
1937 19389-1939 «194019411942 19431944 19451946 = 1947 1943 = 
Exchange Rates , Ju 
SELLING RATES (Chilean Pesos per U.S. Dollar) 
1 nn ab dice e eee 19.37 19.387 19.387 19.387 19.37 19.37! 19.47 19.47 19.47 19.47 19.47 19.47 
2 ey oi wale orm 25.58 24.95 24.98 24.90 24.00 25.00' 25.10 25.10 25.10 25.10 25.10 25.10 19. 
8 eke aide Sos ie 27.95 28.75 30.85 30.95 31.00 31.00' 31.10 31.10 31.10 31.10 31.10 31.10 25. 
4 Banking........----. me Oe ae na 7" #8175 8° <2 “ie — 43.10: 31. 
5 ee a era [26.37 27.48 32.47 33.04 $1.78 381.75 3 37 31.85 32.24 34.86 47.89 60.48 43. 
Gold and Foreign Assets 60. 
CENTRAL BANK (Millions of U.S. Dollars) 
10 rs Ni eg 29.8 30.1 30.5 30.5 30.9 36.0 54.5 79.2 82.3 64.7 45.2 43.4 
11 Foreign Exchange.......... 1.9 3.0 2.8 2.7 5.6 12.2 17:8 25.8 27.7 4.4 10.7 9.8 45 
12 UME thickavhaaien ave 31.7 33.1 38.3 33.2 36.5 48.2 72.38 105.0 110.0 69.1 55.8 53.1 3 
18 AMORTIZATION FUND............ 3s us 162 7.6 6.3 4.0 5.0 4.1 5.4 6.5 4.6 2.6 49 
14 SHORT-TERM ASSETS IN THE U.S.f se as 26.8 28.5 27.3 34.5 54.0 55.0 66.3 50.7 46.3 55.6 4 
Foreign Transactions Millions of U. S. Dollars) 53 
20 GOLD PRODUCTION............. 9.5 10.3 11.5 11.7 9.2 6.5 6.1 won 6.3 8.1 5.9 5.7 
VALUE OF TRADE 
21 Exports........... lates 186 131 128 132 153 174 173 191 202 213 277 328 
22 Se 89 103 85 105 108 129 131 144 156 197 266 269 
VOLUME OF TRADE (1937 =100) 
28 ic obs Ka ep aAS KS 100 2 84 90 100 96 92 94 95 88 90 
t 24 Ee cai os ewan as 100 102 99 112 108 90 80 84 89 106 108 
Assets of the Central Bank (Millions of Chilean Pesos) 
$0 FOREIGN ASSETS }............ 160 160 148 153 200 438 1,029 1,189 1,468 1,127 1,207 1,647 | 
DoMESTIC CREDITS ; ; 1,! 
$1 Government.......... pie a 783 751 743 735 728 720 773 876 1,285 1,576 1,549 1,495 
$2 Official Entities...... pete 89 127 225 268 347 564 661 693 408 561 972 1,199 1,é 
83 Business and Individuals... . 25 62 71 150 222 322 242 238 201 214 342 683 1,( 
34 ee ek de 896 940 1,039 1,153 1,296 1,606 1,676 1,807 1,844 2,351 2,863 3,377 ' 
35 CreEpITs To OTHER BANKs. 13 73 123 216 422 345 214 361 447 1,022 1,249 1,762 3,4 
Assets of Other Banks 1 
DoMEsTIC CREDITS (Millions of Chilean Pesos) 
40 i ad iweb se 275 339 500 589 651 759 951 1,065 1,138 1,464 1,652 1,410 
41 Official Entities.......... 139 143 173 191 189 103 91 65 69 77 118 168 1,: 
42 Business and Individuals... . 2,499 2,652 2,836 3,102 3,611 4,164 4,983 6,050 7,315 9,259 11,124 14,399 
43 ES ee . 2,918 3,135 3,509 93,882 4,451 5,026 6,025 7,179 8,521 10,801 12,898 15,978 12, 
aa l os Seok sae isn 315 312 264 3828 #347 ~~ 381 530 = 607 702 «944. S«1,121 1,560 14, 
Currency and Deposits 1, 
MONEY SUPPLY (Millions of Chilean Pesos) 
50 Currency i ee A a aig 630 719 862 1,034 1,310 1,700 2,100 2,390 2,682 3,170 3,677 4,316 
51 ‘Deposit Money. Sinaia nia 1,364 1,393 1,571 1,934 2,343 2,794 3,589 4,130 4,896 6,444 7,965 8,959 3, 
52 NE as cian se 68 pias 1,994 2,112 2,488 2,968 3,653 4,494 5,689 6,520 7,578 9,614 11,642 18,275 9,1 
53 TIME DEPOSITS. canes 1,151 1,271 1,262 1,812 1,487 1,688 1,891 2,824 2,826 3,085 3,155 3,472 13, 
54 GOVERNMENT Deposits. eee 152 146 309 192 145 154 207 312 463 322 1,063 2,750 3, 
Money and Capital Market (Per Cent) I, 
70 GOVERNMENT BOND YIELD...... 8.58 8.43 9.03 9.28 8.94 8.41 8.37 8.33 8.31 8.20 8.33 8.33 9 
(1937 =100) 
71 SHARE PRICEs (Nitrates). 100 81 86 95 86 123 163 183 258 467 766 1,042 
Prices and Wages 1, 
WHOLESALE PRICES (1987 =100) 
80 ee al ar ck bee 100 95 93 102 119 162 179 184 196 227 292 348 
81 Home Produced Goods. . 100 94 88 98 109 140 150 "166 185 215 287 344 
82 “ Import Goods........ 100 98 101 110 140 209 238 223 222 254 303 356 
83 COST a  . scc ess ssi 100 104 106 119 137 173 201 224 244 283 378 446 
84 WAGEs (Daily Earnings)......... 100 113 132 160 198 259 288 344 389 448 605 747 
Production and National Income 
INDUSTRIAL PRODUCTION (1987 =100) 
90 Manufacturing and wane 100 105 119 129 126 130 129 141 159 158 164 
91 ane. Se ees 100 : « 102 115 127 126 127 122 134 145 ‘148 154 
92 | See 100 100 108 125 121 120 119 117 104 118 124 
93 Nitrate. . heat Saheb sats 100 99 102 105 100 94 83 70 97 114 115 126 
94 Copper Bar......... i. 100 85 82 88 115 120 123 124 117 91 103 107 
95 AGRICULTURAL PRODUCTION 4 100 113 127 105 98 97 116 117 113 122 120 
(Billions of Chilean Pesos) 
96 NATIONAL INCOME.............. on pane oe 17.0 20.0 24.3 28.7 33.8 37.5 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, agricultural production, and national income are found in CouNTRY NOTES. 
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— ——— —-— -——————_— 1949— ——_-—— SS 
“—— July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 








(Chilean Pesos per U.S. Dollar) 


19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 1 

95.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 @ 

31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 ¢ 

43.10 43.10 43.10 43.10 43.10 43.10 43.10 43.10 43.10 43.10 43.10 43.10 43.20 43.10 43.10 43.10 43.10 43.10 4 

60.73 65.68 63.57 63.80 67.05 68.50 66.12 66.59 65.94 61.95 60.72 64.68 71.12 78.95 81.57 93.15 96.44 99.96 § 
(Millions of U. S. Dollars) 

45.8 44.2 48.9 438.5 48.5 43.4 43.4 43.7 43.5 48.6 438.5 48.6 438.6 48.5 48.9 43.3 43.4 483.3 410 

3.8 6.5 Vee 4.9 3.5 7.5 22 16:2. 14.1 68 «61.3 7.2 18:8 4.2 22.9 25.4 22.2 12.6 ij 

49.7 50.7 51.2 48.5 47.0 350.9 33.1 53.8 55.6 59.0 60.6 60.9 61.6 67.7 66.8 68.7 65.6 56.0 12 

4.2 4.2 4.2 4.1 3.4 et 2.6 2.8 1.9 La 3.3 5.4 3.2 3.1 2.4 2.1 2.8 13 

53.0 60.2 55.9 51.5 58.3 52.9 55.6 54.5 56.0 52.0 62.6 54.8 56.3 65.1 57.9 58.1 59.5 14 
(Millions of U. S. Dollars) 

5 4 4 A 9 5 4 Py i 3 .o 4 .o 4 .o 6 6 Pz iene. “ae 

31 18 20 39 33 34 3 25 17 33 27 29 40 21 16 23 teu ae 

26 24 24 24 28 23 22 22 22 26 24 24 24 26 25 24 rn —— 

(1937 =100) 
re ae 23 
24 


(Millions of Chilean Pesos) 


1,540 1,572 1,587 1,502 1,456 1,579 1,647 1,668 1,723 1,828 1,879 1,887 1,909 2,099 2,071 2,131 2,034 1.735 80 
1,521 1,520. 1,519 1,517 1,507 1,506 1,495 1,494 1,493 1,490 1,455 1,454 1,450 1,449 1,410 1,407 1,407 1,406 931 
1,061 1,060 1,067 1,099 1,112 1,144 1,199 1,266 1,288 1,437 1,383 1,407 1,409 1,434 1,439 1,435 1,433 1,446 382 

793 788° 768 762 706 687 683 597 641 925 1,124 1,209 1,320 1,332 1,244 1,226 1,080 1,124 $8 
3,375 3,368 3,355 3,378 3,324 3,337 3,377 3,358 3,423 3,852 3,963 4,070 4,179 4,214 4,093 4,068 3,920 3,975 34 
1,219 1,854 1,181 1,828 1,261 1,346 1,762 1,782 1,584 1,453 1,413 1,545 1,511 1,391 1,327 1,451 1,820 1,818 935 


(Millions of Chilean Pesos) 


1,467 1,450 1,454 1,452 1,453 1,448 1,410 1,406 1,461 1,342 1,390 1,406 1,454 1,477 1,442 1,438 1,439 40 

141 143° = 137 125 156 183 168 138 134 500 476 508 528 548 561 558 587 41 
12,445 12,665 12,711 12,902 13,097 13,548 14,399 14,803 14,638 14,665 14,732 14,973 15,428 15,864 16,003 16,176 16,525 42 
14,053 14,259 14,302 14,479 14,706 15,179 15,978 16,349 16,233 16,507 16,599 16,887 17,411 17,858 18,006 18,173 18,550 43 
1,853 1,488 1,515 1,554 1,413 1,501 1,560 1,678 1,562 1,883 1,756 2,077 2,012 2,006 2,031 1,990 1,987 44 


(Millions of Chilean Pesos) 


3,932 3,917 3,811 3,843 3,959 3,964 4,316 4,191 4,374 4,419 4,680 4,535 4,606 4,645 4,525 4,665 4,662 4,571 50 
9,068 8,856 9,089 9,150 8,987 9,059 8,959 8,750 9,086 9,811 9,895 10,309 10,647 10,080 10,175 10,503 10,396 .... 51 
13,000 12,773 12,900 12,993 12,946 13,023 13,275 12,941 13,460 14,230 14,575 14,844 15,253 14,725 14,700 15,168 15,058 ai on 
3,377 3,405 3,451 3,483 3,525 3,535 3,472 3,543 3,782 3,924 3,983 4,058 4,128 4,583 4,663 4,712 4,697 53 
1,041 1,316 1,287 1,276 1,498 1,832 2,750 3,005 2,634 2,306 1,995 2,103 2,358 2,709 2,704 2,542 2,577 54 


(Per Cent) 


8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(1937 =100) 


1,175 1,174 1,202 1,144 1,133 1,092 1,042 936 929 909 915 937 903 er nih sa iets. J 
(1987 =100) 
347 350 355 364 367 368 368 377 379 382 385 385 396 397 400 401 46. .:2a & 
346 350 353 355 356 358 358 368 370 374 378 378 393 394 398 401 MOS «akc CU 
348 349 368 383 387 387 388 393 394 396 397 396 399 403 400 401 )) 
437 447 460 475 474 471 471 483 486 493 517 523 S26 ka 542 544 Gt... 
728 747 761 772 796 799 842 haste ei 808 848 S08 ins sere Saeed cna ae acre, ee 
(1987 =100) 
153 153 159 157 170 182 189 156 155 179 169 179 156 166 IO hess ee! eo 
139 146 147 148 166 172 176 150 150 176 164 143 152 153 | ee saan oe 
130 119 125 119 136 123 125 123 108 124 120 114 108 105 er aan ae ea 
124 127 125 117 125 125 129 124 110 124 121 128 128 127 ee kas Seen Se 
117 101 112 105 112 108 112 110 98 111 102 96 92 ry) Ba? hk ition “Seiten, Tae 
Cittin Sue iabremeien. belag 95 
r (Billions of Chilean Pesos) 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 














—_—_—_—___—_—— - 1948— ———1949—— —___—__— ——_______—_—__—_ 


+ Official and private, as reported by U. S. banks. t Equivalent to line (12). 
‘January 1/August 15. ? Beginning February. 
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Colombia INTERNATIONAL FINANCIAL Stating | -youv! 


a eee — 


1937 1938 1939 1940 19411942, 19431944 194519461947 Ig |) a 


Exchange Rates 
SELLING RATES (Colombian Pesos per U.S. Dollar) 
753 zs 


1 Official Without Tax....... 1.768 1.788 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1 155 1.7! 
Official With Tax ‘ 
2 Class I Imports........ ( 1.782° 1.823 : .823 1.823 1 See") 2.001! 2.0 
$8 Class II Imports....... " 1.822? 1.864 .864 1.841 1.833 . ' 9 100 > 1 
4 Class IIT Imports... .. ( 1.786 1.896 1.768) Jk9s: 11942 11942 1868 1.843 1-817 1.817 1.819) 3 A iy 
5 Class IV _— cavewa 1.980% 2.025 2.025 1.897 l 854+ Roh a 
6 Certificate....... (anu — — —_ — — - — — — -- 2.738) > 7 
7 a . kee 1.84 1.78 1.88 1.86 1.77 1.76 1.75 1.88 1.84 2.17 2.68 2.7 
BuyYING RATES 
ROEM... cee eae 1.754 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.7458 3 
Gold and Foreign Assets 
BANK OF THE REPUBLIC Millions of U. S. Dollars) 
10 Gold a a 16 24 21 17 16 25 59 92 127 145 83 
11 Foreign Exchange. ina at 4 3 3 7 6 37 54 66 50 31 28 
12 le 20 27 24 24 23 62 113 158 177 176 111 84 
OTHER BANKS 
18 Foreign Exchange... 1 -- 1 2 ] 2 ] 2 3 4 3 4 
1 a 21 27 25 26 23 64 114 160 180 180 114 88 
15 SHORT-TERM ASSETS IN THE U.S.t i 10 12 16 11 -z 43 67 84 79 58 46 54 
Foreign Transactions Millions of Colombian Pesos) 
20 GOLD PRODUCTION............. 27 33 35 39 39 40 35 34 31 27 23 21 
VALUE OF TRADE 
21 ere 5 152 144 136 126 134 171 219 227 246 352 446 507 
22 a SS 170 159 183 148 170 105 147 175 281 403 639 588 
VOLUME OF TRADE (1987 =100) 
23 Coffee Exports........... 100 102 90 108 71 104 127 119 125 137 129 135 
Assets of the Bank of the Republic (Millions of Colombian Pesos) 
$0 Formicn Assetst.............. 36.4 47.2 42.4 43.6 39.5 108.2 198.4 276.9 309.4 308.5 194.5 163.1 16 
DOMESTIC CREDITS 
$1 Government...... fata oy 45.8 38.1 37.3 49.7 54.5 59.8 56.9 66.3 65.5 85.7 103.3 131.9 12 
$2 Official Entities...... 33 12.0 12.2 13.6 12.6 13.6 12.1 8.8 8.8 10.3 37.5 42.0 3 
83 Business and Individuals 5.3 2.9 3.1 8.1 17.7 5.2 a 2 2 8 oa 19.3 2 
$4 oes tay: 63.1 53.0 §2.7 71.5 84.8 78.5 69.1 75.3 74.6 96.4 140.9 193.3 18 
85 CREDITS TO OTHER BANKS. 18.0 18.3 22.4 17.5 28.5 7:2 4.5 28.4 25.5 34.1 108.8 145.2 9 
Assets of Other Banks (Millions of Colombian Pesos) 
-40 FOREIGN ASSETS§.......... Sate i.e 9 2.6 2.9 2.5 Zoe 2.6 3.8 5.2 6.5 5.3 8.0 
41 DOMESTIC CREDITS.......... 94.8 100.2 107.9 116.5 144.3 151.1 170.4 oki. 286.3 394.3 440.3 495.7 46 
ee yee 23:9 23.0 26.1 28.1 26.1 41.9 44.1 75.9 85.3 80.5 89.0 94.8 1¢ 
Currency and Deposits 
MONEY SUPPLY (Millions of Colombian Pesos) 
50 re teh nclg bie 74.0 81.0 82.1 70.4 95.0 119.3 143.5 196.3 218.6 270.0 306.1 367.7 3] 
51 Deposit Money............ 54.0 60.6 64.2 78.6 80.9 112.6 169.2 210.4 254.0 313.4 334.5 381.3 3’ 
52 BES eas dé ain 128.0 141.6 146.3 158.3 176.0 231.9 312.7 406.7 472.6 583.4 640.6 749.1 6 
oe Tee Doepomnrs................ 15.3 15.3 16.2 16.1 18.2 18.7 26.4 28.0 24.7 40.5 $5.8 31.2 
54 GOVERNMENT DEPOSITs...... fe 0.7 13.1 13.9 14.1 14.2 20.7 39.1 37.0 76.2 63.7 37.8 25.3 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 X 6.41 6.36 6.28 6.51 6.62 6.64 7:12 7.18 ; 
(19387 =100) 
7a mame Pees... .............. 100 101 124 105 111 119 155 . 174 186 196 154 133 
Prices and Wages (1987 =100) 
WHOLESALE PRICES 
Export Goods 
80 eee... wk awass Pn ee 100 93 100 78 114 113 121 144 170 217 279 314 
Sr Goaeror LAVNG................ 100 113 118 114 112 122 141 170 189 207 245 285" 
(May/ Dec 1988 =100) 
82 WacEs (Daily Earnings)........ 100'° 105 108 107 111 118 146 163 182 218 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 100 106 118 126 121 52 66 112 112 110 123 117 


1937 1938 ‘1989 1940 1941 1942 1943 1944 1945 1946 1947 1948 








Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, and national income are found in COUNTRY NOTES. 


ex! 
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1948. “a July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Colombian Pesos per U. S. Dollar) 
1.7581 755 1.755 1.755 1.755 1.755 1.958? 1.958 1.958 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1 
195 1.755 1. 

2.001! 2,001¢ 2.001 2.001 2.001 2.001 2.001 2.1562 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 ge 
2 . 106: 2106 2.106 2.106 2.106 2.106 2.106 2.276 «2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.276 2.274 §€ 
2 289 99926 2.282 2.282 2.282 2.282 2.282 2.548% 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 4 
a cas -= — — oa ~ ee = — oper _ ae — — § 

2 738) 27 9.796 2.907 3.080 2.776 2.589 2.678 2.655 2.768 2.789 8.116 3.202 3.267 3.256 3.205 3.212 3.031 2.895 6 

. 738 740 2 
D687 975 ..-- «e+e 2.90 ie Se ea oaks 3.15 i ee te aan halal. “ease 
l 7458 1.74) 1.745 1.745 1.745 1.745 1.745° 1.990" 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 .... 8 
(Millions of U. S. Dollars) 

65 63 Dnata eee gto ia ee 10 

30 29 mattta pak tents aac ; ied eee aioe jaa a eae ; eae beers aia owe ae 

84 95 92 87 78 81 83 84 84 tt 67 64 72 78 88 74 79 Gh sie 

4 3 3 2 2 3 2 4 3 3 3 4 4 4 3 3 0© coun. baee 

88 98 95 89 80 84 85 88 87 80 70 68 76 2 91 77 83 nd da atee 
54 48 49 46 39 46 50 54 56 49 42 39 46 52 60 49 51 58 15 

(Millions of Colombian Pesos) 

21 l 2 2 2 2 2 2 z 3 2 2 2 2 2 2 2 2 20 
507 47 45 43 40 48 50 58 44 41 46 40 42 51 52 50 54 she, ous: a 
588 51 47 54 46 42 40 40 55 49 49 35 51 56 42 31 33 on vaue ae 

(1937 =100) 
135 145 144 141 127 153 166 191 128 110 118 96 107 136 145 139 148 175 ea 
(Millions of Colombian Pesos) 
63.1 166.7 162.3 158.6 187.8 141.0 144.3 163.1 163.4 151.6 130.3 122.1 139.8 152.1 169.9 144.4 153.5 165.0 30 
31.9 127.6 126.8 128.4 119.7 120.1 129.7 181.9 138.7 182.0 182.8 185.2 185.1 184.7 1385.1 184.7 1385.7 135.4 $1 
42.0 $5.2 36.1 386.1 386.5 38.38 41.5 42.0 41.4 40.4 39.3 38.5 386.8 36.7 36.7 37.2 37.4 39.2 $2 
19.3 26.6 29.1 29.1 16.4 16.4 16.4 19.3 22.6 90.7 $2.2 42.4 652.1 62.9 68.4 61.5 49.2 37.0 33 
93.3 189.4 192.1 188.6 172.6 174.8 187.7 193.3 197.8 208.1 208.8 216.1 224.1 284.4 285.1 233.4 222.3 211.6 .... 9S 
45.2 99.0 100.5 106.5 129.5 184.8 133.6 145.2 105.2 110.5 119.8 112.8 111.8 110.7 84.0 111.9 129.7 149.0 .... &#% 
(Millions of Colombian Pesos) 
8.0 4.5 4.4 8.5 4.4 5.5 4.3 8.0 5.3 4.7 5.3 7.8 7.0 7.2 2 6.6 aa 40 
05.7 461.1 482.5 490.9 503.4 507.1 505.3 495.7 499.6 508.4 516.6 519.3 525.8 516.6 532.3 554.7 567.0 41 
94.8 101.8 119.6 128.6 128.4 120.3 128.3 94.8 115.6 122.0 122.5 118.9 128.2 118.2 130.5 125.6 122.5 42 
(Millions of Colombian Pesos) 
7.7 310.9 314.4 303.4 3800.1 317.3 318.4 367.7 $30.7 326.1 314.3 320.5 386.4 352.7 349.6 349.6 368.0 50 
31.3 872.4 409.0 414.9 411.5 415.5 429.9 381.3 431.1 488.5 486.2 487.3 452.7 484.4 478.8 489.8 489.3 51 
19.1 683.3 728.4 718.8 711.6 7382.8 748.3 749.1 761.8 764.6 750.5 757.8 789.1 787.1 828.4 839.4 857.4 52 
31.2 2.5 28.9 28.5 @.2 29:9 27.5 Gi.2 $2.2 88.9 987.4 35.7 84.5 35.6 36.1 936.2 938.8 53 
5.8 33.0 386.3 37.6 32.4 32.5 2.6 25.8 2.7 268.8 20.5 25.6 24.2 21.6 2.4 24.7 27.6 54 
(Per Cent) 
18 7.86 7.86 7.50 6.58 6.66 7.82 7.25 6.61 6.47 6.62 6.82 .... 6.61 6.67 6.67 6.61 6.58 6.52 70 
(1987 =100) 
133 127 131 133 132 128 128 131 135 134 131 127 124 127 127 129 131 ie 2.4 
(1987 =100) 
314 295 306 332 331 341 346 352 356 346 349 349 349 352 365 380 391 es siyaray a 
285° 291 293 291 289 290 292 297 297 300 306 307 304 301 305 303 303 302 307 81 
(May/Dec 1938 =100) 
(1937 =100) 
117 126 131 143 138 147 142 146 138 126 150 152 160 148 151 146 SOR vcais tee: Tae 
948 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
erie ATED ——_—_—_—_— ———— ——_ ———— —- -— ——— — 1949 —— ——— eR REND 
aa aa i a tianlian 
ution t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 
‘Through December 16. ? Beginning December 17. 3 February /December. ‘ January / April. ‘June 9/December 16. 
* Beginning June 9. 7 Average for available months. * Through December 16. For the period June 9 /December 16 a premium rate of 1.845 also 
existed, * Average of 11 months. 10 May/December. 
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Costa Rica 
a eramesnnndiinclinneiptnetetatetctencteeencieieanenemeientinnnpeniememeee 


1937 


Exchange Rates 
SELLING RATES 
1 EN ee ae ee \ 
2 With Surcharge........ f 5.62 
3 A RE Oy oa ce = 
4 With Surcharge........ } 5.65 
Gold and Foreign Assets 
NATIONAL BANK 
10 ee Oe ia ake Su ae .04 
11 Foreign Exchange.......... 1.11 
12 OS Eee errr 1.15 
OTHER BANKS 
13 Foreign Exchange.......... .88 
SN alae ink ae wie ose S8 2.03 
15 SHORT-TERM ASSETS IN THE U. S.t 
Foreign Transactions 
VALUE OF TRADE 
20 ere 60.9 
21 ae 66.7 
VOLUME OF TRADE 
22 Coffee Exports............. 100 
23 eee 100 
24 NS 100 
Assets of the National Bank 
60 Fommicn Agserst.............. 6.4 
DOMESTIC CREDITS 
$1 ss a Sic ewe bo 11.4 
$2 Official Entities............. 14.7 
33 RS oS 26.1 
84 CREDITS TO OTHER BANKS...... 8 
Assets of Other Banks 
40 FOREIGN ASSETS §.............. 4.9 
DOMESTIC CREDITS 
41 Government............... 5.6 
42 Official Entities............ 6.7 
43 Business and Individuals... . 29.4 
44 soa giclée a ui 41.7 
ee eo a ceo eewws.s 8.0 
Currency and Deposits 
MONEY SUPPLY 
50 See 22.4 
51 Deposit Money............ 28.9 
52 NN 5 tity th to eh bis aes 51.0 
ee ES 4.5 
54 GOVERNMENT DEPOSITS......... 4.6 
Prices 
WHOLESALE PRICES 
80 OS RST re 100 
81 Home Produced Goods 100 
82 export Goods.......... 100 
83 Import Goods.......... 100 
oe) OF SUED... sacs us ooseee 100 


1938 


to 
ge 
w oor 


co 
ow 


eo 
oo 
to mE wWoo 


© 
= 
© OMe 


1939 


ne 
_ 
bt WoO 


nr 
or 


t COM 


or 
~ 
o-~] OO 


99 
102 
91 
94 


101 


1939 


1940 


1941 


1942 


INTERNATIONAL FINANCIAL Statistic, 








1943 


1944 


(Costa Rican Colones per U.S. Dollar) 


oo 
or m on On 


D WROD 


a 
So 
m= RD 0000 


5.62 


5.85 


5.62 


§.71 


5.62 


5.65 


5.62 


5.66 


(Millions of U.S. Dollars) 


19 
1.62 
2.41 


1.40 
3.81 


81 
9.71 
10.52 


~ 


04 
56 
36 


row et 


1 
1 


5.88 
8.99 
14.87 


(Millions of Costa Rican Colones) 


54.8 57.1 68.7 58.6 
99.9 69.0 114.5 120.9 
(1937 =100) 

91 87 102 79 
95 46 49 40 
77 77 76 57 
(Millions of Costa Rican Colones) 
13.5 60.1 83.5 73.8 
10.3 10.0 9.7 9.4 
15.0 15.0 15.1 15.2 
25.3 25.0 24.8 24.6 
B.7 8 3.3 8.4 
(Millions of Costa Rican Colones) 
7.9 11.4 7.6 9.0 
4.6 5.2 7.3 7.8 
6.3 6.9 6.0 5.7 
56.6 53.8 63.3 80.9 
67.5 65.8 76.7 94.3 
7.8 28.9 40.6 34.5 
(Millions of Costa Rican Colones) 
35.4 52.8 68 .6 71.0 
35.9 68.7 85.7 89.5 
71.2 121.5 154.8 160.5 
4.4 2 isa 6.1 
7.6 ae 11.5 11.7 
(1987 =100) 
101 132 165 173 
98 127 165 175 
81 106 145 170 
107 143 165 167 
102 123 158 167 
1942 1944 


1941 


1943 


1945 


— 
or 
em or Co bo 


26. 


10. 


oS 


9 


_ 
an 
OOD 


107. 
126. 
21 


~ 


ret 


70. 
158. 


me POON 


1946 


1947 

5.62! 5.67 
5.84 6.26 
2.02 2.04 
-66 2.41 
2.68 4.45 
2.83 3.23 
5.51 7.68 
7.74 7.30 
80.3 128.9 
185.5 270.0 
67 78 
103 131 
54 66 
15.0 25.0 
9.0 8.8 
16.4 ly 
25.4 2€.0 
42.0 49.5 
15.9 18.2 
15.1 19.8 
16.0 12.6 
125.8 141.9 
157.0 174.3 
14.8 18.0 
67.2 82.6 
90.7 105.0 
157.9 187.6 
5.0 4.3 
6.3 10.3 
190 220 
192 213 
238 327 
184 238 
184 210 


VOoLuU 
— 
1948 Ju 
45.67 5. 
\6. 802 
(6.51 6 
\8.48: 
2.06 - 
3.09 3 
5.15 5 
3.43 3 
8.58 8. 
8.9] 10 
178, li 
237 § 2 
100 
175 
59 
29.0 3 
35.1 
16.9 24 
52.0 3 
63.7 61 
19.3 V 
19, 1i 
90 1] 
145.8 18 
173.9 16% 
16.1 li 
109.8 98 
95.0 9% 
204.8 191 
4.1 4 
13.5 1 
224 ‘ 
210 
356 
257 y 
216 ‘ 
1948 Ji 


Expalnatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution | 
1 


of trade, and discount rates are found in COUNTRY NOTES. 








_ . 
ISTICy VoLuME II, NuMBER 12, DECEMBER, 1949 Costa Rica 
2 ————————————_ ee 

ee 











—netiscnanamteanianaaiancaia 1948 ——______—_______— ————__ ——__ _—_—__- on I nner nrcncnreensr ee eeorineremenenesnensinieneintih 
a "hese July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Costa Rican Colones per U. S. Dollar) 

* . f5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
“ 5.67 5.67 5.67 5.67 \6'39: 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 2 
2 6.48 6.66 f6.89 7.25 7.05 7648 Ties 7.23 7.56 Feel 7.83 7.80 7.86 8.04 8.32 8.39 8: 
‘- 6.21 6.28 , \8.01% 8.37 8.17 8.25 8.384 8.35 8.68 8.83 8.95 8.92 8.98 9.16 9.44 9.51 4 

(Millions of U. S. Dollars) 
2.08 2.08 2.08 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 10 
= 3.68 2.50 1.65 98 1.42 1.89 3.09 $8.01 4.20 5.17 4.738 3.388 2.83 3.01 3.20 3.03 2.71 1.33 11 
7 5.76 4.58 38.78 3.04 8.47 3.45 5.15 5.07 6.26 7.22 6.79 5.389 4.89 5.07 5.25 5.08 4.76 93.39 18 
43 3.05 3.28 8.27 2.76 2.81 3.138 3.43 4.04 3.96 3.44 2.8 2.59 2.69 93.02 2.63 2.92 93.18 ae 
58 8.81 7.81 7.00 5.80 6.28 6.58 8.58 9.10 10.21 10.67 9.65 7.98 7.58 8.09 7.89 8.00 7.94 oS See 
‘91 10.00 9.00 8.64 7.19 6.86 7.95 8.91 9.72 10.62 10.41 10.67 7.49 6.61 7.26 8.58 8.29 8.22  .... 18 
(Millions of Costa Rican Colones) 
37 15.7 14.7 18.4 6.5 10.1 11.38 15.5 18.1 12.9 25.4 ; ae a | re — 
78 95.1 24.2 22.4 20.8 22.2 25.0 18.3 21.1 21.6 21.2 19.4 23.4 23.6 .... 2 aand , Vas ae 
(1987 =100) 
(Millions of Costa Rican Colones) 
0 $2.4 26.8 21.0 17.1 19.5 19.4 29.0 28.5 385.2 40.7 $88.2 380.8 27.5 28.5 29.6 28.6 26.8 19.0 30 
ca 8.7 20.3 17.8 20.6 24.9 31.0 9365.1 2.0 2s @t BS F138 2.2 24.6 24.3 25.7 26.8 26.2 $1 
9 92.1 17.0 17.0 16.9 16.9 16.9 16.9 16.9 16.8 16.8 16.8 16.8 16.8 16.8 16.8 16.7 16.7 16.7 $2 
0 $0.8 387.8 84.8 87.5 41.9 47.9 52.0 45.38 48.7 40.5 42.2 38.7 38.5 41.4 41.0 42.4 48.5 42.9 $8 
7 61.1 2.9 62.6 64.9 64.0 60.5 638.7 64.0 64.1 60.5 57.9 61.2 64.6 68.8 64.6 67.0 72.9 78.8 $4 
(Millions of Costa Rican Colones) 
.3 17.2 18.2 18.4 15.5 15.8 17.6 19.3 22.8 22.8 19.4 16.1 14.6 15.2 17.0 14.8 16.5 17.9 40 
1 wi OT UMS UTS UT CURSO 25.9 27.1 27.7 30.8 38.0 35.2 938.0 38.9 40.1 40.0 41 
0 11.56 10.5 14.6 17.8 16.1 11.7 9.0 13.4 18.9 15.5 15.5 18.8 18.8 17.8 17.5 17.5 18.8 42 
8 135.3 186.0 189.0 140.8 142.2 148.4 145.8 151.5 154.6 155.7 154.6 157.5 151.7 57.5 161.2 168.9 171.3 43 
9 168.9 164.2 171.1 175.2 175.0 174.2 178.9 190.8 195.7 198.9 200.4 209.4 205.8 212.9 217.7 223.4 229.6 5 
3 15.9 14.6 1.20 18:0 18.9 4.1 16.1 13.6 336 13.8 9.38 18.4 18.2 18.6 11.9 10.6 11.8 45 
(Millions of Costa Rican Colones) 
8 98.2 100.4 99.1 96.7 97.9 99.0 109.8 105.2 105.9 104.1 104.2 100.9 99.2 99.1 97.9 99.4 100.1 50 
0 98.0 89.4 88.4 90.4 92.9 95.9 95.0 105.3 109.4 116.9 116.2 122.1 124.2 126.9 134.2 140.1 140.4 51 
8 191.2 189.8 187.5 187.1 190.8 194.9 204.8 210.4 215.2 221.0 220.5 228.0 2283.4 226.0 232.0 239.5 240.5 52 
:| 4.5 4.5 4.5 4.4 4.1 4.4 4.1 4.1 4.2 4.5 4.8 4.9 4.9 4.8 4.6 4.5 4.5 53 
5 11.3 10.8 9.9 12.7 18.0 14.4 18.5 6.2 OS 168 38:7 148 16:1 16.4 3163 386 17.7 54 
(19837 =100) 
4 229 218 218 217 215 220 219 218 221 222 223 223 221 219 216 218 221 , 80 
10 216 204 205 204 201 208 207 207 212 214 217 216 216 214 210 210 See kee 
56 350 351 352 352 353 358 356 355 353 352 352 363 366 376 385 392 S® <,aice- Ge 
7 262 252 250 250 249 251 250 243 244 241 238 238 233 233 232 236 237 “ 83 
16 214 213 215 216 218 222 223 224 228 226 228 231 231 235 237 236 239 ieateas 
T) June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

148 — — — 

tion t Official and private, as reported by U.S. banks. { Equivalent to lines (12). § Equivalent to line (13). 


‘Through December 12. ? Beginning October 13. 


Page 49 





Cuba 


i 





Exchange Rates 
SELLING RATES 


1 URE, MAE ccs a wk oe oles 
2 TS SRE: ae reer 
Gold and Foreign Assets 
TREASURY 
10 0 a ae ene ar 
11 Foreign Exchange. ......... 
12 a eee 
BANKS 
13 Foreign Currency........... 
14 Deposits Abroad........... 
15 NS a ee 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange....... 
17 TOTAL. 


18 SHORT-TERM ASSETS IN_THE U. S.f 


Foreign Transactions 
VALUE OF TRADE 


20 RES 

21 SU EOD sbididas en csncs 
VOLUME OF TRADE 

22 Raw Sugar Exports.... 


Assets of Banks 
40 DOMESTIC LOANS AND DISCOUNTS 


Currency and Deposits 
MONEY SUPPLY 


50 rr ee 
51 Deposit Money (Gross)... ... 
52 Total 


58 TIME DEPOSITS 


Prices 


WHOLESALE PRICES 
Export Goods 
80 Sugar 


‘81 RETAIL PRICES (Food) 


1938 


1937 
1.009 1.020 
1.030 1.040 
1 1 
— 1 
1 2 
186 143 
130 106 
100 89 
69.2 67.4 
78.4 54.0 
81.1 79.5 
159.5 1383.5 
51.2 50.5 
100 83 
100! 99 


1937 1938 


a 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, agricultural production, and 


national income are found in COUNTRY NOTES. 
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1939 


1.078 
1.099 


159 
114 


96 


69.1 


60.6 
83 .6 
144.2 
40.8 


86 
94 


1939 


1940 


1.109 
1.132 


or OO =] 


I o~Ito 


jm CO 09 


37. 


INTERNATIONAL FINANCIAL STATISTICs 


1941 1942 1943 


(Cuban Pesos per U. S. Dollar) 
1.028 .999 1.000 1.000 
1.049 1.019 1.020 1.020 


(Millions of U. S. Dollars) 
1 ; 


16 46 111 

— 16 6 47 
1 32 52 159 
18 o7 94 105 
24 71 31 101 
41 128 125 206 
26 43 79 128 
69 204 256 492 
62 100 70 139 


(Millions of Cuban Pesos) 


217 182 352 433 

137 147 177 208 
(1937 =100) 

116 63 133 139 


(Millions of Cuban Pesos) 
60.4 68.1 77.5 88.0 


(Millions of Cuban Pesos) 


91.0 117.4 158.6 251.2 
102.5 148.4 208.1 297.4 
193.5 160.8 3861.6 548.6 

31.9 38.2 45.8 62.1 

(1937 =100) 
97 144 139 140 
(July/Dece 1987 =100) 
100 132 151 172 


1942 1943 1944 


1944 


1945 


1.000 
1.020 


191 


999 


“0G 
104 

98 
202 
145 
579 
128 


410 
238 


130 


110.7 


312.3 
349.8 
662.1 


168 


194 
1945 


1946 


1.000 
1.020 


115 
109 
223 


161 
651 
153 


534 
300 


375.5 
401.7 
777.2 

78.7 


1946 


773 


520 


190 


174.3 


466 .6 
474.4 
941.0 


95.8 


274 
249 
1947 


28 
28 
317 


87 
179 
266 


296 


219 


1,023. 
102. 


oorom 


1948 





VoOLUMI 
——— 


June 


227.1 


554.1 
502. 
1,056. 
101.! 





96 
79 
19 


to 


coo SRO 


VoLUME II, NUMBER 12, DECEMBER, 1949 Cu ba 


ee a 1948——— a ————--———————.- -- 1949-- —— 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 





(Cuban Pesos per U.S. Dollar) 


.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


—_ 


1.000 1.000 1.000 1.000 1.000 
1920 1,020 1.020 1.020 1.020 


_ 


(Millions of U. S. Dollars) 


289 289 289 289 289 289 289 289 289 301 301 301 301 301 301 311 10 
66 56 56 57 dd 38 28 19 17 31 39 52 59 66 82 71 11 
355 345 345 346 344 326 317 308 306 332 340 353 360 367 383 382 12 
82 95 98 90 86 87 87 85 79 79 78 71 64 68 71 67 13 
194 186 193 199 184 178 179 171 178 171 171 112 113 116 115 113 14 
276 281 291 289 270 265 266 256 257 250 249 183 176 184 186 180 15 
270 278 285 292 294 303 296 293 300 311 320 333 341 348 356 363 16 
901 904 921 938 919 894 879 857 863 893 909 869 877 899 925 925 1? 
229 226 235 231 221 217 219 219 226 224 230 168 168 175 188 180 183 .° 
(Millions of Cuban Pesos) 
55 78 76 45 44 39 37 34 43 60 49 45 50 20 
43 45 37 36 48 46 40 46 44 46 37 33 37 21 
1937 =100 
180 267 276 176 166 124 145 68 94 234 192 166 134 315 302 125 22 
(Millions of Cuban Pesos) 
227.1 230.9 209.7 195.6 196.2 194.2 195.2 204.8 215.6 227.2 233.5 241.5 a3 ae ws 
(Millions of Cuban Pesos) 
554.1 563.6 576.7 577.9 582.3 583.2 585.7 579.0 591.2 617.1 637.3 645.2 644.1 654.7 50 
502.8 495.8 499.8 488.7 469.4 449.3 4387.4 4380.9 442.6 427.7 436.0 436.9 ; >. @& 
1,056.4 1,059.4 1,076.5 1,066.6 1,051.6 1,082.6 1,028.1 1,009.8 1,033.8 1,044.7 1,073.4 1,082.0 , 52 
101.2 102.5 102.8 102.9 104.7 104.0 102.8 102.3 102.2 102.9 102.9 103.4 53 
(1937 =100) 
(July/Dee 1987 =100) 
276 281 277 286 277 254 246 243 238 235 235 239 243 248 237 ‘ee. ae 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
siliiahase ig ghia iieaamiptaaiciantd cs ccceninstcme en - -—— —_—— - 1949 =r 


t Official and private, as reported by U. S. banks. 
1 July/December. 
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Czechoslovakia 


O_O 


INTERNATIONAL FINANCIAL STATIST, _ 








UME 








1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ie. June 
Exchange Rates Korunas per U. S. Dollar) 
1 SEILING RATE......... 28.69 28.88 29.23 29.34: 90.157 50.15 50.15 50.4; 50.15 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 De ig a ae ae Powe 94.6 35.1 
11 Foreign Exchange 16.8 2.7 i 17.7 Rae Bs 
12 Total....... 109.0 137.8 86.2 94.2 97.4 52.8 105.8 95.9 ggr) 7 
18 SHORT-TERM ASSETS IN THE U.S.t 2.33 2.3 4.7 25.8 35.24 174 
Foreign Transactions 
VALUE OF TRADE (Billions of Korunas) 3.28 
20 Exports 11.92 10.23 47° 14.41 28.67 87.65) 5°89 
21 Imports, c.i.f. 10.93 8.39 : .60° 21.28 382.64 37.9) °° 
VOLUME OF TRADE (1937 =100) 
22 Exports. . 100 26 56 13 
23 Imports. . 100 rer 35 77 99 
Assets of the National Bank (Billions of Korunas) 3.7 
80 FOREIGN ASSETs }.. 3.1 3.9 2.5 2.3 2.4 2.6 5.3 4.8 4.2 ' 
DoMESTIC CREDITS 46.6 
31 Government 2.0 — 3.4 6.5 11.5 15.5 29.5 48.4 99.5 99.3 47.5 46.4 13.9 
82 Business and Individuals 1.4 een Lin 8 12 1.3 2.0 6.5 3.5 4.6 14.0 27.0 60.5 
33 Total 3.4 Zed a 6.7 12.6 16.8 31.5 54.9 103.0 104.0 61.5 73.4 3.1 
34 CREDITS TO OTHER BANKS is 8 1.0 3 2 2 6 1.3 — 3.3 3.4 3.3 ' 
Currency and -Deposits 
MONEY SUPPLY (Billions of Korunas) 63.5 
50 Currency (Gross) 8.0 13.2 13.8 15.0 18.7 25.5 39.8 55.5 28.2 46.6 61.7 75.6 46.4 
51 Deposit Money (Gross) 11.5 42.5 54.3 58.8 109.9 
52 Total 39.7 89.1 116.0 184.4 fe 
58 BLOCKED MONEY _ — — — -- — —- = 65.8 71.4 — ~ 30.2 
54 Time Deposits. 8 15.2 27.5 38. 
Prices and Wages 
WHOLESALE PRICES . (1987 =100) $28 
80 All Goods + 100 99 113 137 147 150 152 153 17 297 312 325 31¢ 
81 Home Produced Goods 100 101 114 136 150 153 156 157 172 294 309 314 414 
82 Import Goods 100 92 107 138 135 137 138 138 60 328 339 412 
UNIT VALUE OF TRADE ee 
8&3 ee eee 100 £55 428 422 ats 
84 Imports. ...... 100 | i | ea - “teeee 265 340 348 ‘go 
85 Cost OF LIVING 100 5 115 141 165 179 177 178 188 341 326 322 25: 
86 WaGEs (Hourly Rates) 100 2 109 124 134 135 135 149 249 256 259 
Production and National Income 
PRODUCTION (1987 =100) 10: 
90 Industry (Total)..... 100 88 ; 87 108 12 
91 Producers’ Goods. . 100 105 125 8 
92 Consumers’ Goods 100 et 70 83 
(Billions of Korunas) 
93 NATIONALINCOME....... 58.6 56.7 X 38.9 45.5 51.5 57.2 60.8 See. KH aac, 155.4 194.4 213.1 j 
un 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Explanatofy notes on the above series, data on the balance of payments, country and commodity distribution of trade, money and capital marke 1 


rates, agricultural production, and national income are ofund in CoUNTRY NOTES. 
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voLuME Il, NUMBER 12, DECEMBER, 1949 Czechoslovakia 
a —1948—__—_—_-— cnininsesancemacssaseciaeiiinciionsiomnineence Gs ae ae can 


ae June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
1948 














—— 


(Korunas per U. S. Dollar) 
50 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 1 
50.1: ; 


(Millions of U. S. Dollars) 











"= 10 
74.7 «68.1 «70.1 «78.4 «77.6 «85.2 88.7 88.4 75.8 69.5 64.1 64.1 58.4 61.7 59.7 59.3 57.8 63.3 12 
83.7 RE cee 5 bee ee. ee i a | ee ats See lek codan | ee 
17.4 ee 

(Billions of Korunas) 
3.23 3.09 2.58 3.12 38.50 3.37 4.76 2.49 3.05 3.56 3.50 3.54 3.93 3.15 2.58 3.14 3.49 3.41 20 

37.65, 9°89 3.11 2.46 2.28 2.42 2.36 3.47 2.59 2.98 3.22 3.69 3.52 4.383 3.58 2.96 2.98 2.84 2.89 9g 
87.72 (1937 =100) 

 —— ?0<— 81 4 ———> 12<—- ——> 8<-—— : : con san 

Ro 6 90<4-—— ss ——-—- + 92 « -—— ———»> 87<-—— ss ——— > 121<-——__..... cea i 

9 (Billions of Korunas) 

Pe 3.7 8.4 38.5 8.9 8.9 4.8 4.2 ‘4 @G8 84 #82 82 22 3.1 3.0 3.0 2.9 3.2 30 

46.6 46.6 46.5 46.5 46.5 46.5 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 81 
464° 13:9 16.8 17.6 19.2 21.6 22.38 27.0 28.6 28.0 21.0 20.9 20.0 20.5 22.4 23.9 24.5 25.7 25.9 32 
27.0 60.5 «(62.8 64.2 65.7 68.1 68.9 73.4 70.0 69.3 67.3 7.3 66.4 66.9 68.8 70.3 70.9 74.1 72.3 $8 
a ss 6hU8)lClUC SC SC SCC $9 28 +808 858 214 814 £22 18 18 18 986 8 

3 
(Billions of Korunas) 

™ 63.5 64.8 67.4 68.6 70.2 72.0 75.6 74.0 72.6 70.9 69.5 68.6 67.7 68.5 68.9 69.1 69.6 70.1 50 
75.6 46.4 46.4 46.8 48.1 48.0 46.3 58.8 58.7 67.8 73.2 78.7 84.3 86.0 101.9 51 

a7 109.9 111.8 114.2 116.7 118.2 118.4 184.4 132.7 140.4 144.1 148.1 152.9 153.8 170.4 52 
4 ‘e fo me a ad i i — atl ate _ ‘iam _ ‘oa = 53 
3.4 $0.2 80.4 $80.6 980.7 31.1 382.8 38.6 35.5 385.9 36.0 36.1 36.2 36.0 36.1 36.0 54 

(1937 =100) 

5 323 330 8381 332 329 = 331 335 337 344 340 342 340 338 347 342 344 . 80 
825 310 318 319 319 317 318 318 325 328 327 329 329 329 337 335 336 ‘i ae 
oo 414 415 414 416 409 417 488 449 474 452 455 437 421 436 416 418 ee 

' ee ——--> 428 < —_— ——-> 430 < —-— ———> 424<——  - ——_> 428 <—__— ean a mats oe 
422 isles ——>320<——- _ ——_» 328 < ——— ———}>367<——— _ ——__>350<——....__..... =: | pee 
348328 Ss 324s 816s 815s‘ 8320——«3Be—~C«éS'G ne See ee |e eden Sent soude w Sdpt nl aes ee 
a ee I eae weet RKAE. €ocdon lacbeeecedae ee | awe eee 
40 

(1987 =100) 
103 89 97 105 114 112 106 106 111 110 111 111 114 10 99 117 123 90 
103 126 117 119 125 138 134 128 129 132 130 131 132 135 125 | 141 147 91 
- 80 62 76 85 91 90 84 84 91 90 92 91 93 74 ; 95 99 92 
(Billions of Korunas) 
Re ee ae : & ciety) Aaeee) Shaede | cheat “eee ieee 93 

213.1 

June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

1948 i ita caida leis esa I sn cates cersic nia cans 





t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
marke ' September 15. ? Beginning November 1. 3 October 31. ‘ September 30. ’ Data for last 3 months exclude trade of territory lost to 
Germany, Hungary and Poland. 6 May/December. 


Page 53 








Denmark 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATIstics| 
' 


1937 1939 1940 1941 1942 1943 1944 1945 1946 1948 : 
Exchange Rates (Danish Kroner per U.S. Dollar) 
TE rr 4.54 4.92 5.18 5.18 4.79) 4.79 4.79 4.79? 4.81 4.8] 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U.S. Dollars) 
10 ND ns 53.5 4 53.2 52.0 44.3 44.2 44.1 44.0 37.6 37.5 2.0 
11 Foreign Exchange.......... 16.1 3.3 1.4 6.7 17.9 15.3 19.8 21.3 46.2 49.3 52.0 
12 ee ial gs stn 69.6 as 54.6 58.7 62.2 59.5 63.9 65.3 83.8 86.8 83.9 
OTHER BANKS 
13 Foreign Exchange.......... 19.3 23.8 10. 7.2 7.4 7.6 8.7 32.3 37.2 27.0 
Eee rer eT ere 88.9 78.4 69.0 69.4 66.9 71.5 74.0 116.1 124.0 110.9 
15 SHORT-TERM ASSETS IN THE U. S. ft 28.1 17 18.1 17.7 13.9 14.8 25.9 66.5 44.7 
Foreign Transactions 
VALUE OF TRADE (Millions of Danish Kroner) 
20 a hn obs kee es 1,541 578 1,517 1,278 1,053 1,338 1,360 904 1,618 2,731 
21 I Ris 5 ice ws me 1,649 740 1,377 1,311 1,210 1,225 1,167 696 2,848 3,424 
VOLUME OF. TRADE (1987 =100) 
22 Ns isos yin ae 100 7 76 46 34 42 43 28 52 x 69 
23 ee Ore ings ck cee baie wie sd 100 108 61 47 42 40 37 22 $0 X &4 
Assets of the National Bank (Millions of Danish Kroner) 
80 FOREIGN ASSETS }.......... 190 124 149 190 180 192 199 305 319 320 
DomEsTIC CREDITS 
$1 NS Sa ee 195 148 804 1,659 2,477 4,391 7,088 7,611 6,627 5,092 
82 Non-Government.......... 254 564 271 198 145 94 151 162 135 154 
83 Ee aig imine ssh 449 712 1,075 1,857 2,622 4,485 7,238 7,774 6,762 5,245 
Assets of Other Banks (Millions of Danish Kroner) 
40 FOREIGN ASSETS §.............. 87 23 54 37 35 37 42 156 179 130 
41 DOMESTIC €REDITS........ ae 514 2,726 2,708 2,758 98,095 2,951 3,821 3,637 3,934 5,118 
49 Case..... Te i 208 211 450 952 828 1,548 2,259 2,682 2,523 998 
Currency and Deposits 
MONEY SUPPLY (Millions of Danish Kroner) 
50 Currency (Gross)........... 456 644 790 897 1,040 1,420 1,725 1,632 1,708 1,691 
51 Deposit Money (Gross) ... 774 976 1,310 2,141 2 2 » 502 3,861 5,517 6,618 5,714 3,446 
52 Total Money Supply (Net) ,022 1,409 1,651 2,086 ,714 3,782 4,982 5,568 ,900 4,189 
oe Tee SONNE... . 2... ..-..6. 975 1,012 1,023 1,077 1 a 1,229 1,259 1,228 2 1,894 
54 GOVERNMENT DEPOSITS... — — —_ 148 600 994 2,327 2,737 ,653 1,858 
Government Finance (Millions of Danish Kroner) 
60 REVENUE ROR stags 3g 827 1,100 1,127 1,400 1,569 1,804 1,783 ,011 
61 EXPENDITURE........ 994 1,097 1,418 1,478 1,486 2,161 ,990 
62 Genes ss Ooourarsoe Accou. —- = —8044 —8554 —8184 —1,9144 -—2,697! —767 267 
63 ° Surplus or Deficit (—)...... ' oe —698 -—825  -—8386 —1,823 —2,379 —1,145 ,288 
64 NET BORROWING..... —16 33 781 992 1,347 2,600 3,744 1,194 ,204 
65 CASH DECREASE OR INCREASE (-— ) : —83 —42 —5l11 —777 —1,365 —99 —84 
66 MONETARY OPERATIONS. . a —125 — — = 50 — 
67 DOMESTIC DEBT.... 834 886 1,686 2,722 4,078 6,720 10,489 11,256 9,989 
68 FOREIGN DEBT. . 655 653 634 590 581 579 574 740 960 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.48 4.66 4.99 4.15 4.06 4.385 3.97 3.76 3.55 4.07 
71 SHARE PRICES (1937 =100) 100 99 955 115 125 136 145 130 132 132 
Prices and Wages : 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods..... 100 99 145 171 179 180 182 179 176 218 
81 Home-Type Goods ; 100 101 137 163 171 172 173 174 175 202 
82 Import-Type Goods..... 100 97 157 184 192 195 197 187 179 230 
83 Export Goods.............. 100 103 131 180 185 194 195 187 179 278 
UNIT VALUE OF EXFORTS " 
84 Butter... . 100 106 131 219 220 220 220 210 194 287 
85 Cost oF LIVING..... cb hehe uisiaks 100 104 130 150 156 158 160 162 161 169 
86 WAaAGEs (Hourly Earnings)....... 100 109 121 130 136 147 156 167 184 210 
Troduction and National Income 
PRODUCTION (1987 =100) 
90 Industry (Total)........... 100 107 86 82 86 88 87 74 101 128 
91 Producers’ Goods....... 100 111 83 82 93 94 88 71 97 130 
- 92 Consumers’ Goods...... 100 106 89 82 80 83 86 77 105 128 
Agriculture 
93 Animals and Products... 100 97 94 64 51 60 68 64 72 64 
(Billions of Danish Kroner) 
94 GRoss NATIONAL PRODUCT...... 7.3 8.3 9.0 10.1 11.2 12.8 14.6 14.4 16.8 19.6 
NATIONAL INCOME ‘ 
95 At Factor Cost............. 6.1 6.9 7.4 8.4 9.5 10.8 12.0 12.0 18.8 15.8 
96 At 1935 Market Prices...... 6.1 ; 6.6 6.0 5.4 5.5 6.0 6.60 6.1 6.8 ee sees 
erase, 





OLUME 


—_— 
—_ 


June 


286 
5,229 
5,847 

137 


4,792 
1,494 


1,554 
3,980 
4,040 


1,783 
1,741 


137 
134 
77 


' Be 





__ Denmark 
se 


ISTI¢g NuMBER 12, DECEMBER, 1949 
—, 











— = —1948 — — —_———$_ 1 09 
1948 “eo oely Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Danish Kroner per U. S. Dollar) 
4.8) 481 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.813 6.92 6.92 1 
(Millions of U.S. Dollars) 
32.0) 92.0 32.0 32.0 82.0 32.0 32.0 32.0 $2.0 32.0 32.0 32.0 31.9 31.9 31.9 31.9 31.9 31.5 31.5 20 
02.0 4.9 45.7 46.3 41.0 41.6 45.5 52.0 54.8 55.3 58.9 45.8 38.8 45.9 67.0 68.3 52.6 44.9 53.0 11 
ae 76.9 177.7 78.8 72.9 78.5 77.5 83.9 86.8 87.3 85.9 77.7 70.7 77.8 99.0 100.2 84.5 76.4 84.5 12 
7.0} og 4 24.8 26.6 27.9 26.5 25.5 27.0 28.9 26.9 21.7 24.4 28.1 19.7 19.7 17.8 18.0 18 
10.9 | 505.3 102.5 104.9 100.8 100.0 103.0 110.9 115.7 114.2 107.6 102.1 93.8 97.5 108.7 118.0 102.5 .... 14 
44.7 2.8 42.0 41.38 40.7 46.1 44.7 48.8 49.8 44.3 40.6 33.7 32.8 383.7 30.0 31.8 3.18 15 
99.4 4 
" (Millions of Danish Kroner) 
, 131 201 228 203 218 277 250 257 252 241 276 249 305 289 236 303 306 351 20 
et 982 «311 260 332 342 343 337 325 342 411 330 398 354 303 344 283 330 21 
I (1987 =100) 
r 2 — > 6<— —-—— 119<— ——> 80<——- —— > 88<—— ———>» 8&4<—— 22 
A ——> + 88<— _§ ——> 10<— Ss ——> 111 — ss —— > 114 — 1“ —— 100 ——— 23 
, (Millions of Danish Kroner) 
= 286 6-290 293 267 270 289 320 334 336 330 291 257 291 393 399 433 379 436 30 
- 5,229 5,202 5,190 5,161 5,182 5,107 5,092 5,052 5,008 4,870 4,857 4,848 4,814 4,813 4,802 4,784 4,775 4,770 $1 
ogg | 118 «102 98 119 110 140 154 147 148 182 187 182 130 128 «©8124 131 138 (145 $2 
so 5,347 5,805 5,288 5,280 5,242 5,248 5,245 5,199 5,152 5,002 4,994 4,979 4,944 4,936 4,926 4,915 4,913 4,915 9383 
(Millions of Danish Kroner) 
i. 187 119 128 134 128 123 130 139 129 104 118 111 95 95 86 124 40 
"999 4,792 4,848 4,907 5,038 5,086 5,133 5,113 5,155 5,164 5,168 5,188 5,126 5,161 5,190 5,183 5,286 41 
1,494 1,362 1,488 1,232 1,079 1,103 998 923 910 933 964 1,103 1,085 1,064 1,160 1,091 42 
691 (Millions of Danish Kroner) 
"446 1,554 1,528 1,505 1,542 1,583 1,597 1,691 1,594 1,572 1,574 1,579 1,549 1,555 1,527 1,509 1,547 1,588 1,598 50 
1399 3,980 3,845 4,030 3,825 3,583 3,642 3,446 3,156 3,088 3,080 3,111 3,284 3,274 3,196 3,335 3,310 .... .... §1 
894 4,040 4,007 4,097 4,134 4,086 4,136 4,139 3,827 3,750 3,726 3,726 3,680 3,734 3,659 3,684 3,766 52 
858 1,788 1,810 1,825 1,835 1,855 1,865 1,894 1,958 1,978 2,043 2,090 2,108 2,181 2,154 2,187 2,229 .... .... 58 
| 1,741 1,805 1,772 1,809 1,862 1,826 1,858 2,014 1,992 1,842 1,778 1,716 1,728 1,772 1,787 1,769 1,794 1,820 65% 
(Millions of Danish Kroner) 
61 
62 
63 
64 
65 
66 
67 
eee eee 68 
07 (Per Cent) 
132 8.95 4.06 4.06 4.12 4.28 4.36 4.40 4.42 4.44 4.47 4.47 4.46 4.438 4.31 4.385 4.40 4.38 4.43 70 
132 135 138 136 132 130 123 125 125 123 121 117 115 115 118 124 125 127 71 
213 (1987 =100) 
202 215 217 218 218 218 218 221 220 219 219 219 219 218 215 214 216 218 221 80 
230 204 = 207 209 208 208 209 212 212 212 213 213 212 212 209 210 210 212 216 81 
278 233 232 232 232 231 232 234 232 229 228 228 229 226 224 221 225 226 228 82 
275 =: 283 283 284 283 282 282 282 282 276 276 276 275 280 280 280 268 268 83 
287 
169 280 291 303 305 296 281 271 304 298 297 291 267 267 264 264 daa 8h 
210 ea 170 ‘ 170 172 a 172 cae ve 171 i 170 85 
——>212<¢<——- ———>- 216 < —_—— ——— SS G—— ive ee 86 
128 (1987 =100) ; 
130 137 97 135 141 142 143 124 128 156 138 124 135 136 106 139 150 147 150 90 
128 140 96 158 143 143 142 127 127 135 136 124 135 134 106 137 149 146 145 91 
134 97 131 138 140 . 142 122 129 136 138 123 135 137 105 141 150 145 152 92 
64 
77 67 59 62 60 58 64 67 71 85 82 88 90 91 84 91 93 
9.6 (Billions of Danish Kroner) 
94 
5.8 
aa 95 
96 


—— 
eS 
tural 


Official and private, as reported by U. S. banks. 


t Equivalent to line (12). 
inning January 22. 2 Through August 20. 


§ Equivalent to line (13). 
3Through September 18. 


‘Calendar years. 5 Less than 12 months. 





Dominican Republic 


Exchange Rates 
fe ee 


Gold and Foreign Assets 
GOLD HOLDINGS 


10 Oe 
11 (OS ee 
FOREIGN EXCHANGE HOLDINGS 
12 TRIE SEMIN. ns x ns cose oe es 
Other Banks 
13 ee ee eee 
14 Deposits Abroad....... 
15 Business and Individuals... . 
16 WN ee og ous was bos 
pe OS ee ws 


18 SHORT-TERM ASSETS IN THE U.S.f. 


Foreign Transactions 
VALUE OF TRADE 


20 RO ee 

21 OS SS Sere 
VOLUME OF TRADE 

22 OO 

28 Coles Hixnorts.........++5. 

24 Sugar Exports..... OK ae 

25 Tobacco Exports.... 


Assets of Central Bank 

30 FOREIGN ASSETS {.............. 
DoMESTIC CREDITS 

$1 IN oo is Sic Sse oes 

Assets of Other Banks 

40 FOREIGN ASSETS §.............. 
DoMESTIC CREDITS 


41 a ee 
42 Official Entities............ 
43 Business and Individuals... . 
44 OU ee a he 


Currency and Deposits 
MONEY SUPPLY 


50 Ec rick x cic ey es kes 
51 Deposit Money............ 
53 Ne Ga ads Se ou kcs 


oe Bees SPONNNS.. ... 2... «25. ..%%- 
54 GOVERNMENT DEPOSITS......... 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
Export Goods 

81 SS ere a 

82 BN ARE ai cacao 

83 | See eee 


Se (oer OF TAVING..............- 


85 WaGEs (Hourly Rates)........... 


Production and National Income 
90 NATIONAL INCOME.............. 


INTERNATIONAL FINANCIAL STATI EN 





1937 


ounmnrer 
© OnROw 


17.9 
11 


100 
100 
100 
100 


.69 


13 
.65 


WO Hcwrh> 


100 
100 
100 


1937 


1 
1 


aw 


m Doro 


om coe 


or 


5.3 
1.8 


145 


94 
236 


53 
73 


1938 


1 
1 


1939 


bh ~) > pO 


—_» PDO 
ooo r 


8.4 
a 


143 
128 


278 


46 


.33 
67 


56 
109 


1940 


oon, 
o Onna 


or 
~ 
r= 


73 


.49 
17 
73 


eo COolIhS 


54 
108 


88.5 
1940 


1942 1943 1944 


(Dominican Pesos per U.S. Dollar) 


1941 


(Millions of U. S. Dollars) 


1.9 3.0 4.2 4.5 
4.9 9.5 15.5 21.8 
4.2 5.9 164 8.6 
11.0 18.4 26.8 34.9 
11.0 18.4 26.8 34.9 
13.2? 15.2 
(Millions of U. S. Dollars) 
16.6 19.8 36.2 60.2 
LD. 11.5 14.4 18.5 
(1987 =100) 
98 90 142 130 
110 71 96 75 
90 44 91 175 
119 107 236 32 
(Millions of Dominican Pesos) 
(Millions of Dominican Pesos) 
6.80 12.52 19.70 26.33 
.60 .67 .88 .86 
.01 01 31 .39 
4.21 4.33 4.85 2.92 
4.82 5.01 6.04 4.17 
(Millions of Dominican Pesos) 
4.81 6.51 7.99 9.45 
7.01 10.41 14.78 16.86 
11.88 16.92 22.77 26.381 
2.33 3.12 4.18 8.26 
1.61 3.49 5.39 4.13 
(1941 =100) 
100 123 166 203 
(1937 =100) 
91 109 112 121 
76 156 146 153 
67 151 201 201 
(November 1941 =100) 
100° 120 150 . 174 
(1941 =100) 
100 102 112 117 
(Millions of Dominican Pesos) 
96.1 139.1 131.2 155.1 


1941 1942 1943 1944 


1945 


ras 
~ 
ow ONC 


or 


43.£ 
18.1 


96 
161 


296 


33.18 


eo 
a" 
© 


12.83 


34.02 
11.15 
3.83 


1946 


Lo] 
° | 


25. 
14. 
47. 


49 
20. 


mere NwNoug- 


~“_ “a 


128 
95 
97 


236 


137 
216 
317 


202 


136 


180.4 
1946 


1947 


1.00! 


2.0 


11.6 


3.6 
12.8 


37.0 
39.0 


3.4 


qr 


153 

83 
109 
477 


13.56 


16.46 


14.78 
a0 


17.75 
22.00 
39.76 
14.28 


7.10 


284 
335 
278 


376 


1947 


1948 


1.0 


4.) 


44] 


14,84 


10.49 


14.94 


14.53 
30.26 


18.46 
18.64 
37.10 


14.8] 
8.56 


283 


512 
303 
379 


229 


1948 





ee lennon 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, and national income # 


found in COUNTRY NOTES. 
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June 


1.00 


20.34 


14.89 


13.35 


11.66 
25.74 


19.57 
21.56 
41.18 


15.04 
10.95 


279 


482 
277 
379 


225 


249 


June 
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Dominican Republic 


18g) yoLuME II, NUMBER 12, DECEMBER, 1949 
—, Te ND 
my: —_——— 1948 —_—_—_—_—_—_—_—____—- 1949 -_— NN 
948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Dominican Pesos per U. S. Dollar) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 10 
~ ca — — _ _ _ _ — — — — — — — -- ei Le ee Ee 
10.8 16.8 16.1 15.6 14.4 12.7 11.4 10.8 10.4 10.2 10.7 10.8 10.1 10.5 11.8 411.6 10.9 10.4 10.5 12 
a 4 2 - 2 3 2 2 2 _ 4 2 1 1 1 1 1 1 13 
10.3 145 16.0 14.6 12.7 12.7 11.9 10.3 9.2 9.0 9.0 10.1 10.8 11.9 11.1 11.3 9.7 8.0 14 
4.6 4.3 4.5 4.5 4.5 4.5 4.5 4.6 4.6 4.7 4.8 4.9 5.0 5.3 5.3 5.3 5.3 5.3 15 
25.9 35.5 36.8 35.0 31.8 30.1 28.0 25.9 24.5 24.1 24.7 25.4 26.0 27.8 27.8 28.3 26.0 23.8 16 
29.9 99,5 40.8 39.0 35.8 34.1 382.0 29.9 28.5 28.1 28.7 29.4 30.0 31.8 31.8 32.3 30.0 27.8 17 
35.17 47.6 35.7 18 
(Millions of U. S. Dollars) 

82.3 8.4 8.4 4.3 5.6 4.9 3.9 5.2 4.0 4.4 12.1 10.3 9.3 7.9 5. 3.5 2.7 3.6 5.2 29 
65.3 5.0 4.7 3.9 3.4 4.2 3.9 4.5 3.2 3.9 5.8 4.0 3.4 3.6 2.2 2.2 2.8 2.2 3.0 21 
(1987 =100) 

131 ——-+> 126<-—— Ss ———> 145<—— ——)> 61<—— 1 _- ———> 162 <« —_—_ ——»> 129<—— 22 
105 ——> 44<—— — ——— > 157 << —— ——_—)> 134<—— | _- ———_> 100< —_—_ —}»> %15<— 23 
89 ——»> 69<—— ——-» 47<—— ———» 145<——- 9 ———»215< —— —> + 32<—— 24 
441 ——_— 534<——-  ———_>- 660 < ———> 462 <—— §s§ ———» 57<—— ——>» 1 ,252 <—— 25 
(Millions of Dominican Pesos) 

4.84 99.34 20.06 19.61 18.38 16.69 15.42 14.84 14.45 14.28 14.68 14.27 14.07 14.55 15.30 15.63 14.88 14.40 14.58 30 
).00 3.00 3.00 4.00 4.00 4.00 5.00 5.00 5.00 5.00 5.00 5.00 4.96 4.97 4.97 4.97 4.97 4.97 4.38 $1 
(Millions of Dominican Pesos) 

1.49 44,89 16.24 14.90 12.95 12.97 12.12 10.49 9.44 9.20 9.16 10.26 10.97 12.03 11.26 11.40 9.79 8.09 40 
1.9% 19.85 12.42 11.44 18.70 18.87 18.88 14.94 14.28 18.95 14.46 13.88 13.19 12.83 13.29 13.98 14.61 13.98 41 
6 .78 72 71 71 71 7 .76 77 .78 84 .97 .88 81 .76 16 75 15 42 
4.53) 11.66 11.96 12.10 12.53 12.90 18.38 14.55 14.81 15.11 14.72 14.02 13.59 13.28 13.28 12.85 13.20 12.98 43 
0.26, 95.74 25.10 24.25 26.94 26.98 28.03 30.26 29.80 29.84 30.02 28.86 27.66 26.92 27.33 27.58 28.57 27.72 4h 
(Millions of Dominican Pesos) 

3.46 19.57 20.04 19.62 18.62 18.16 18.08 18.46 17.96 18.24 17.84 17.98 18.54 19.41 19.99 20.08 19.84 20.23 20.69 50 
3.64 91.56 22.06 21.90 21.87 20.61 20.70 18.64 18.16 17.66 18.22 19.10 18.20 18.70 18.77 19.17 18.88 22.23 .... 61 
1.10 41.18 42.10 41.51 40.50 88.77 38.79 37.10 36.12 35.91 36.07 37.08 36.74 38.11 38.76 39.25 38.72 42.46 52 
+81 15.04 14.99 15.12 15.01 14.96 14.81 14.81 15.98 16.09 16.62 16.21 15.60 15.27 15.53 15.64 15.80 10.12 53 
3.56 = «10.95 10.18 8.59 8.25 8.42 7.74 8.56 8.96 8.08 8.07 7.87 7.60 7.92 8.48 8.26 7.72 7.31 54 
(1941 =100) 

283 279 «#279 «©6281 0s 2750s 278 )~=— 278 ~—si267 265 267 £4261 #254 «£242 241 £244 «+#«%$248 222 225 80 

ied (1937 =100) 
ol 482 604 606 619 557 608 468 419 336 288 279 268 265 283 $21 281 277 313 81 
303 277 = 314 308 298 302 300 321 311 324 331 279 324 332 310 322 266 383 446 82 
379 879 379 379 379 379 379 379 303 303 303 303 303 303 303 303 303 303 303 83 
(November 1941 =100) 
229 225 228 ##225 282 # #288 238 ~ # 282 232 230 227 #«©42«&3228 «218 «€©6©6215)06=— 216 Sssi28Ssi«iT—(tséi 2d 84 
7 (1941 =100) 
208 249 = 259 262 259 258 250 274 273 266 265 270 261 252 262 262 249 85 
(Millions of Dominican Pesos) 

90 

948 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 











t Equivalent to lines (10)+(12). 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 
§ Equivalent to lines (11) +(13) +(14). 
' Beginning October. ? October 31. 


3 November. 
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Ecuador 


Exchange Rates 
SELLING RATES 


1 ficial... «0... 6.2 +--+) 
2 Lp ee ( 
3 With Surcharge.......) 
4 OE ES Ee ee ee \ 
5 With Tax and Surcharge/f 


Gold and Foreign Assets 
CENTRAL BANK 


10 EE ee iis sib isco 
11 Foreign Exchange.......... 
12 wo ia sie se: ve 


18 SHORT-TERM ASSETS IN THE U.S.t. 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


21 RE Oe ce cig 56 aa ae 

22 SU, EG ODDS oie oxo w wie 
VOLUME OF TRADE 

23 Rice Exports........ 

24 Cacao Exports........ 

25 Coffee Exports..... 


Assets of the Central Bank 
80 FOREIGN ASSETS j.............. 
DOMESTIC CREDITS 


31 Government..... 

32 Official Entities 
33 Business and Individuals 
84 Zeta). ..... 


85 CREDIT TO OTHER BANKS........ 


Assets of Other Banks 


DoMESTIC CREDITS 
40 Business and Individuals.... 
NE ee sw cta sais bas 


Currency and Deposits 
MONEY SUPPLY 


50 CS ee 
51 Deposit Money............ 
52 chs Sag w sm 


53 Time DEPOSITS.......... 
54 GOVERNMENT DEPOSITS. . 
Prices 

WHOLESALE FRICES 
80 Home Consumed Goods 


81 ee 
Production 
90 CRUDE PETROLEUM 


1937 1938 
11.67 14.13 
13.54° 14.23 

3.8 3.4 

1.5 0.4 

5.3 3.8 

29 35 
145 134 
132 148 

6 100 
114 100 
103 100 

60 42 

26 30 

24 22 

57 52 

4 11 
129 144 

27 26 

74 7 

66 71 
140 144 

20 24 

12 7 
100 83 
100 104 

1937 


1938 


1939 


14.83 


14.99 


mm Oc 
Corn 


46 


48 
80 
94 


151 
30 


100° 
95 
107 
1939 


' 


INTERNATIONAL FINANCIAL STATIgng| 





1942 1944 


1940 1941 1943 
(Sucres per U.S. Dollar) 
{ 14.10! 
16.04 15.00 14.39 a. 13.77? 
15.73 ° — — — — 
(Millions of U. S. Dollars) 
4.2 4.9 9.7 a7 38 21.4 
2.3 4.0 7.4 127 14.7 
6.5 8.9 7k 28.8 36.1 
bid 4.7 4.37 8.28 15.0 
(Millions of Sucres) 

65 55 50 53 41 
38 170 273 366 440 
174 49 200 218 331 

(1938 =100) 

91 102 160 234 322 
59 75 72 95 72 
106 86 45 90 105 

(Millions of Sucres) 

96 131 235 393 485 

26 37 38 36 81 
1 1 5 11 5 

20 28 27 24 20 
47 66 69 80 105 

13 15 17 20 16 

(Millions of Sucres) 
183 201 255 378 385 

41 51 86 104 238 

(Millions of Sucres) 

80 120 169 232 295 
103 119 176 260 308 
183 239 345 492 602 

32 37 57 71 74 

6 11 16 27 41 
(Jan/June 1939 =100) 
106 113 146 183 218 
(1937 =100) 
95 96 114 114 118 
(1937 =100) 
108 72 105 107 133 


1940 1941 


1942 1943. 1944 


1945 


13.50 
13.77 


je 
wo 
orn 


266 
133 
121 
1945 


1946 


—" 
a 
bh orc re 


491 


_ 


bo 


WS wtourer 
oar 


Se 


nh gy! 


350 
354 
704 


99 


a 


57 


320 
203 
107 
1946 


1947 1943 
13.50 13.5 
15.04 15.04 
18.07 ¢ 18.05 
24.61 ¢ 24.59 

20.4 20.6 

6.2 7.3 
26.6 27.8 
9.4 10.0 
Zt 36 
595 559 
604 62 
331 343 
106 9) 
76 142 
358 75 
107 2 
50 4] 
69 86 
227 179 
12 63 
565 694 
185 190 
329 345 
284 308 
613 658 
86 9 
69 63 
364 388 
297 302 
109 118 
1947 1948 





— 





Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution' 
trade, and discount rates are found in COUNTRY NOTES. 
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VoLUMI 


June 


13.50 
15.04 
20.04 
18.10 
24.64 


t 
o-oo 
™ oot 


re 








tiem, VouuME II, NuMBER 12, DECEMBER, 1949 Ecuador 
Tistig 











——_— _ 1948 ——— —_——— —_————$—$——— 1949 
a “a July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Sucres per U. S. Dollar) 

. 13.50 13.50 13.50 13.50 13.50 18.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 1 
13.5 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 2 
15 4 90.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 20.04 38 
“0.04 18.10 18.50 19.04 18.52 18.50 18.23 17.98 17.72 17.85 17.41 17.32 17.06 16.93 17.46 17.49 17.72 18.36 18.47 4 
xs 94.64 25.04 25.58 25.06 25.04 24.79 24.52 24.26 23.89 23.95 23.86 23.60 23.47 24.00 24.03 24.24 24.90 25.01 § 

0 —_ 

(Millions of U. S. Dollars) 
20.6 20.5 20.5 20.6 ».¢ i 20.6 20 : = — =< — ee =< 20.6 7s 20.6 20.6 a 
“— 5 6.2 7.5 .o “2 7.7 7. ; 5. 5. oa 3 5. 5.2 8 6.7 Ten a 
on et 26.7 28.0 29.0 28.7 28.8 27.8 me «66UlhlUDSe CUES CULO COKAT COGS COATS COTS tCtC§#NRRNC OCH 

25. 

8.7 es 10.0 ‘a 23 9 dea 18 
10, 

' (Millions of Sucres) 

. 3 4 4 3 3 3 3 3 3 4 4 4 4 4 3 5 ahaa — vue Mae 

a 24 34 64 57 73 44 74 30 22 17 24 32 33 19 30 71 2 21 

7 47 58 74 43 61 42 57 50 56 48 56 52 51 48 : 51 54 22 

ie (1938 = 100) 

My. ek Tae Sue Gee eee | eee Se tees anh ues. “Saaee! Syee seen) Seam! eee 24 

: (Millions of Sucres) 

875 338 360 377 391 387 381 375 359 349 353 334 364 346 348 343 368 eG lcs & 

ro 91 89 2 66 67 58 52 53 60 63 60 65 65 69 66 47 53 55 $1 

35 37 39 41 = = 41 41 = : 60 = 52 47 46 45 44 2 $2 

' 94 100 104 102 8 86 77 7 7 73 7 81 83 85 86 89 100 33 

a 219 226 226 210 209 193 179 171 191 193 193 198 198 199 197 178 185 197 34 

63 46 48 43 44 50 49 63 77 83 92 94 102 149 176 195 192 188 202 35 

(Millions of Sucres) 
694 622 638 649 647 653 691 694 719 675 680 684 708 704 731 739 741 es... @& 
19) 184 167 168 178 172 178 190 186 179 178 159 159 175 159 164 172 160 écwa: ae 
(Millions of Sucres) 

945 319 329 337 339 357 337 345 319 320 305 307 313 22 333 335 336 oe .«. & 

303 804 300 305 309 304 305 308 317 308 339 339 347 358 360 363 368 354 aces oan 

653 623 629 642 647 661 642 653 636 629 44 646 660 680 694 698 704 ee 

9) 88 92 90 92 92 90 90 92 98 93 93 96 92 98 99 97 ee 

63 63 65 58 56 63 65 63 68 72 72 70 65 66 65 58 58 61 ies Sa 

(Jan/June 1989 =100) 
988 411 389 387 373 359 378 390 404 421 442 424 411 386 389 365 356 Lae 
(1987 =100) 
302 319 327 318 308 315 302 270 247 ZI ak ac ree sania ee ae aa ae aaa pee! Hee 
(1937 =100) 
118 95 111 12 118 121 119 123 121 108 120 121 121 116 120 116 115 120 Sota 7 
1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
/ —_——————1948—— SD 1949-—___—_—_—_—_—_—<__—_—_——__—_——_— 
cS SSS 
butions t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
‘ January /November. ? Beginning November. 3’ May 5/December 31. * June/December. 5 August / December. 6 January/ May. 


* July 1. 8 October 31. ® January /June. 
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Egypt 


EEE 


Exchange Rates 
BT SS re 


Gold and Foreign Assets 
NATIONAL BANK 


10 ee alo canwaeeed 
11 Foreign Exchange.......... 
11 Foreign Investments........ 
13 (Sarr 


14 SwHoRT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 
20 Sa asi ias oa 8 8 
21 NE OE Ob Es Go vb iknausens 
Assets of the National Bank 
$0 FOREIGN ASSETS].............. 
DoMESTIC CREDITS 


$1 Government............... 
82 Non-Government........... 
33 i Oo ea wi 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........ 
51 Deposit Money (Gross)... .. 
52 isn ices 5. 5ibs wie’ 


53 GOVERNMENT DEPOSITS......... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 

71 ok) 

Prices 
WHOLESALE PRICES 

80 Home Consumed Goods. . 

Export Goods 
81 NN ee ig an 


se Cost or LaVING................ 


Production 
PI 8 Gk. 5 ck Sues aeed 





Explanatory notes on the above series, data on the country and commodity distribution of trade, agricultural production, and national income a 


found in CouNTRY NOTES. 
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1937 


5.071 


100 
100 
100 
100 
1937 


1938 


5.015 


9.4 
8 


76 
1938 


1939 


4.574 


Qo 
> Ol 


AD & 
morte 


or 
or 
oo 


100 
76 
102 
79 
1939 


1940 


4.128 


37 
49 
86 


5.48 


124 
111 
115 
83 
1940 


1941 1942 1943 1944 


(U.S. Dollars per Egyptian Pound) 


4.128 4.128 4.128 4.128 


(Millions of U. S. Dollars) 
52 


52 52 52 
299 457 734 954 
106 150 215 251 
457 659 1,002 1,257 


9.8 xX 6.8 6.1 7.3 


(Millions of Egyptian Pounds) 
22.6 19.3 26.6 30.0 
33.1 55.3 39.1 50.6 


(Millions of Egyptian Pounds) 


104 153 236 298 
7 6 9 6 
8 7 9 7 

15 13 18 13 


(Millions of Egyptian Pounds) 
51 75 


75 96 117 
74 103 175 228 
125 178 271 345 
19 27 67 70 
(Per Cent) 
5.03 4.32 $3.51 X 3.08? 
. 635 
(1937 =100) 
156 200 254 300 
141 188 247 285 
(1937 =100) 
76 38 32 42 
1941 


1942 1943 


1945 


4.128 


141 
268 
409 

64 


48 
1945 


1946 


4.128 


53 
1,060 
314 
1 ,427 
20.8 


1947 


4.127) 


334 


— 
wona 


nh 


138 
262 
400 
89 
2.72 


40 


292 
298 
285 
58 
1947 





1948 | 


4.127 | 


58 
1,014 


1,407 
27.7 


143] 
160.3 


334 
47 
56 


154 


316 
465 
287 
78 
1948 





VoLUM 
— 


June 


4.127 


5s 

1, 05¢ 
33! 
1,44 


975 


eiee 


13.5 
16.: 


34: 








ISTi¢g 


1948 


127 


58 
014 
339 
,407 


27.1 


60.3 


334 
47 
56 


154 


316 
465 


287 


VoLuME II, NUMBER 12, DECEMBER, 1949 Egypt 


a 
$1948 ——$ $$ ——$——— —§ ——— ————_— a cians 


ray July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


— 


(U. S. Dollars per Egyptian Pound) 
4.127 4.127 4.127 4.127 4.127 4.127 4.127 4137 4.t2t €:127 4.327 4427 4.197 4.187 4.497% 4.12% 2.906..2.008 1 


(Millions of U. S. Dollars) 
5 5 


53 53 53 53 53 53 53 53 53 53 53 53 53 53 a. ae 
1,036 1,028 1,023 1,016 1,019 1,017 1,01 999 1,006 1,013 1,020 1,018 1,027 1,026 1,018 704 ‘aig “Reon 
‘998 «8 841.«Ss 8412S 3410S 337 Ss 839 8389 339 339 339 339 339 #49340 #4%°'339«2'339 «©6236 aie. aiken, aa 
1.447 1,422 1,417 1,410 1,410 1,410 1,407 1,392 1,399 1,406 1,413 1,411 1,421 1,418 1,411 993 Fine mali Sa 
97.3 33.2 42.6 36.38 36.8 30.9 27.7 24.2 25.5 37.0 37.9 42.5 54.1 49.6 49.9 58.7 tls tad. ae 


(Millions of Egyptian Pounds) 


13.9 10.2 18.0 10.5 8.6 13.0 16.2 10.6 10.8 16.4 11.4 14.0 10.2 9 6.6 §.0 12.9 ata? Sane 

16.2 21.2 18.7 11.6 11.6 18.2 15.5 14.4 18.8 15.6 15.0 18.7 18.6 10.2 16.1 33.7 9.8 i 
(Millions of Egyptian Pounds) 

344 337 336 335 334 335 334 330 332 334 335 335 336 337 335 334 wate eved- aan 

15 15 13 12 11 10 47 47 43 43 43 43 33 33 33 38 er 

2 2 2 4 7 9 9 7 6 5 5 3 3 2 3 4 9 vane 

17 17 15 16 18 19 56 54 49 48 48 46 36 35 36 42 San ale a 
(Millions of Egyptian Pounds) 

184 131 127 136 148 152 154 150 149 149 151 146 142 141 136 143 ie saa 

82 79 71 74 89 89 81 89 100 101 101 101 92 84 83 91 Re eens BO 


(Per Cent) 





2s) 42.82 %&.83 2.86 2.81 2.86 2.% 2.80 2.85 2.85 2.87 2.98 3.82 3.85 93.87 93.22 $3.25 70 
54 55 .52 .52 .51 51 .50 .50 .49 .48 .48 .45 MP - ceva sare chat eva pate’ Se 
(1937 =100) 
$23 324 317 311 308 309 311 313 308 304 298 295 291 SO ncn 5 aaa ree vere. Jae 
563 514 387 363 329 339 414 408 372 348 330 329 323 323 324 375 Gi .... @ 
287 286 286 286 286 286 288 285 285 285 284 281 Bee sks er eed Bath exes 
(1937 =100) 
90 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—_—_————— 1948 ————— ——— 1949—— -———_ —— ———_——_ —— ——— 





* Official and private, as reported by U. S. banks. t Equivalent to line (13). 
' Beginning July 14. 2 Based on less than 12 months. 3 December. ‘Through September 18. 
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El Salvador INTERNATIONAL FINANCIAL sensi VoLUM! 
—— 


EEE EEE EE Eee 








- — — _ aos rr = a a — 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 June 
Exchange Rates (Salvadoran Colones Per U. S. Dollar) 
1 COMMERICAL BANK SELLING RaTE 2.507 2.506 2.507 2.507 2.508 «2.498 «2.500 2.502 2.508 «2.507 2.505 2.593 2.508 
Gold and Foreign Assets 
CENTRAL RESERVE BANK (Millions of U. S. Dollars) : 
10 i i 6.61 6.63 6.63 6.64 6.64 9.68 10.89 13.30 13.20 12.46 14.73 145) 14.6: 
11 Foreign Exchange.......... 1.38 1.28 1.22 62 1.82 4.20 10.22 11.78 14.95 16.10 14.52 15'99 19.71 
12 at sactetcesen ss 7.94 7.91 7.85 7.27 8.46 18.88 21.11 25.07 28.16 28.56 29.26 29'7) 34.3 
OTHER BANKS ' 
13 Foreign Exchange.......... .28 .63 .92 Pf 1.53 3.47 4.23 2.98 3.16 2.39 1.29 1.40 1.6 
14 Foreign Investments........ 54 52 63  .62 04 04 04 oo — 80.80 “gy 8 
15 rig css acovss 8201.15 1.55 1.89 1.57 3.51 4.27 8.02 8.16 38.19 2.09 1/4 2.4 
ae eee 8.76 9.06 9.40 9.16 10.03 17.389 25.38 28.09 31.382 31.75 31.85 31.19 36.7 
17 SHORT-TERM ASSETS!IN THE U. S.t bid 2.54 3.26 7.07' 5.07? 7.89 9.28 6.95 iin vali 
Foreign Transactions (Millions of Salvadoran Colones) | 
20 GOLD PRODUCTION............. 75 89 74 . 82 73 2.66 2.54 1.92 1.00 1.91 94 = 1.57 = 
VALUE OF TRADE 
21 as cin cw Ch wk ao wie 37.1 25.9 0.4 26.1 25.1 43.5 53.9 55.5 52.5 63.5 99.2 112.5 5. 
22 NN EE Bi 5 oe iw ace'n 26.0 a Bee 20.3 20.8 21.4 29.9 30.7 33.8 52.2 91.9 1038.7 %. 
VOLUME OF TRADE (1937 =100) 
23 Coffee Exports............. 100 79 81 83 61 77 82 92 85 71 93 88 
Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
$0 FOREIGN ASSETS f.............. 19.85 19.78 19.62 18.16 21.14 34.71 52.78 62.68 70.40 71.39 78.15 174.28 85.8 
Domestic CREDITS 
$1 Government ae eat 5.92 5.47 5.01 §.71 5.44 4.68 4.21 3.58 2.99 2.15 Bian 1.95 2.0 
82 Business and Individuals... . . 66 .85 1.42 1.45 1.24 1.52 1.34 1.24 1.50 .61 1.26 21 r 
83 NN rE ag ofr 6.58 6.32 6.44 7.16 6.68 6.20 5.54 4.82 4.50 2.76 3.47 2.16 2 
84 CREDITS TO OTHER BANKS.. 1.36 .44 1.26 2.39 1.97 2.26 2.51 2.54 8.95 7.49 9.85 8.76 4.3 
Assets of Other Banks (Millions of Salvadoran Colones) 
40 FOREIGN ASSETS §.............. 2.06 2.88 3.88 4.72 3.93 8.78 10.66 7.53 7.89 7.99 §.25 3.51 6.1 
DOMESTIC CREDITS ( 
41 Government. RN Beer a 1.43 1.20 1.05 1.30 . 80 1.32 1.52 1.42 .56 .81 1.14 .82 ¥ 
42 Business and Individuals... . 21.93 20.52 22.42 22.40 26.15 28.78 33.18 35.80 37.12 41.75 49.07 49.54 oe 
43 ee cle ewes 23.36 21.71 23.48 23.71 26.96- 30.10 34.70 37.22 37.68 42.56 50.21 50.36 44. 
ee Wiss Kaas eae soo 1.42 2.18 2.03 2.66 2.88 6.15 11.74 14.07 20.02 11.05 9.99 9.77 16. 
Currency and Deposits 
; MONEY SUPPLY (Millions of Salvadoran Colones) 53. 
50 Currency RS ease aioe 17.57 17.00 17.28 15.84 20.98 27.97 39.23 46.71 47.99 51.75 55.44 59.62 33 
51 Deposit Money............ 6.33 5.97 5.91 5.55 7.34 12:85 21.27 22.88 88:78 20.27 20.04 2.8 86.1 
52 Ne Ne oh cn in ig Bi 23.90 22.97 28.19 21.39 28.27 40.838 60.50 69.04 81.71 81.02 85.38 88.61 a 
SS Tue DerosiTrs................ 1.25 1.53 1.36 1.25 1.73 4.76 2.60 1.30 .82 1.00 1: 7 .87 1. 
54 GOVERNMENT DEPosiITS......... 2.58 2.17 2.85 72 98 2.61 2.73 3.68 4.92 8.54 10.09 6.68 10: 
Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 87 73 63 83 100 119 131 150 176 215 241 
81 RETAIL PRICES (Food).......... 100 90 74 77 78 78 103 150 174 143 161 215 2 
1937 1938 1945 1946 1947 1948 du 


1939 1940 1941 1942 1943 1944 








Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, and discount rates are found 
in COUNTRY NOTES. ’ 1 
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El Salvador 


yotumE II, NUMBER 12, DECEMBER, 1949 














ee / 
988A A$$ 119 —__—— seennacnnnnemestiniciinaiee iene 
= “a Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov 
(Salvadoran Colones per U. S. Dollar) 
:, 9.508 2.508 2.508 2.508 2.508 2.506 2.502 2.499 2.500 2.500 2.506 2.508 2.503 2.508 2.508 2.508 2.508 2.508 1 
‘505 ’ 
(Millions of U.S. ae 

14.62 14.60 14.59 14.57 14.55 14.53 14.51 14.49 14.47 14.45 14.43 14.41 14.39 14.37 16.56 17.3 17.32 17.30 10 
45 19.71 18.21 16.385 18.84 18.31 13.13 15.20 19.08 22.64 238.75 23. $2 22.97 22.04 22.10 19.08 17.72 17.46 17.27 22 
2 94.84 32.81 30.94 28.41 27.86 27.66 29.71 83 .57 37.12 38.20 38.25 37.38 36.43 47 35.59 35. 34.79 34.57 12 

71 : 

1.65 1.74 1.41 1.16 1.87 1.41 1.40 1.00 2:79 2:87 2.57 2.06 2.96 $8.24 2.82 2.96 1.78 1.8 39 
1.40 ‘*90«=SOlSsi‘izjd CS t(‘i«‘ SC iti tCSCCd«O 01 .01. .01 os ane an a au oat va = 

“ g'45 (1.75 1.42 1.17 1.88 1.42 1.40 1.91 2.80 2.88 2.57 2.66 2.38 3.14 2.82 2.35 1.75 1.59 15 
_— 96.79 34.56 32.35 29.58 29.24 29.08 31.12 35.48 39.92 41.08 40.82 40.04 38.81 39.6) 38.41 37.41 36.54 36.16 16 
a 7.70 Me eats) seta. cess 7 

m (Millions of Salvadoran Colones) 
1.57 i okt 18 10 15 it 16 .16 16 .16 .16 16 28 22 18 15 .20 20 20 
+0/ 

Zi 5.0 2.8 2.0 2.7 1.7 5.0 10.9 23.8 24.9 25.7 10.9 8.0 11.1 21 
~ 99 10.2 8.0 9.2 98 9.4 6.9 7.8 9.1 100 7.7 98 .... 22 
03.7 (1937 =100) 

88 ‘ erate ee aia 23 

(Millions of Salvadoran Colones) 
4.28 85.84 82.04 77.85 71.03 69.64 69.15 74.28 83.92 92.79 95.49 95.62 93.45 91.07 91.17 88.97 87.66 86.96 86.42 30 

‘ 2.05 1.89 1.89 1.89 1.89 1.89 1.95 1.96 1.92 1.86 1.89 1.89 1.89 1.89 1.89 1.89 1.89 1.89 $1 
1.95 18 .18 .16 18 4 | .25 A | .19 18 .18 19 19 22 17 Al le 13 17 $2 
‘a 9.23 2.07 2.06 2.07 2.16 2.34 2.16 2.15 2.10 2.04 2.06 2.06 2.11 2.06 2.00 2.01 2.0 2.0 & 
8.16 eo; 64.25 4:0 6.26 6.16 V.1T 8.76 7.77 5.06 8.40 98.87 3.87 $8.50 93.48 3.75 4.86 5.17 5.45 S$ 

f 

(Millions of Salvadoran Colones) 

3.51 6.18 4.84 8.54 2.98 3.45 3.55 3.51 4.78 7.00 7.20 6.42 6.65 5.95 7.85 7.05 5.87 4.37 3.96 40 

82 1.07 .82 .82 .82 82 82 .82 .82 .82 .82 .82 .82 82 .79 .79 .79 .79 79 hl 
9 54 48.07 45.31 47.84 48.62 46.81 48.43 49.54 52.24 58.67 51.48 49.54 49.15 47.03 46.60 46.90 47.30 47.90 51.71 42 
0.36 44.14 46.18 48.16 49.44 47.62 49.24 50.36 58.06 54.49 52.380 50.36 49.97 47.85 47.39 47.69 48.09 48.69 52.50 48 
9.77 16.62 14.87 18.02 10.18 9.82 10.04 9.77 10.18 18.02 16.18 17.87 17.85 16.94 14.84 14.79 15.75 16.44 15.18 44 

(Millions of Salvadoran Colones) 
9.62 538.18 52.40 51.06 50.42 50.42 52.03 59.62 64.55 66.31 62.97 60.65 58.50 57.52 57.28 56.25 55.66 55.44 57.36 50 
899 $3.48 88.385 32.82 30.60 29.28 29.38 28.99 33.04 39.33 40.75 39.94 39.56 37.67 36.78 36.12 36.10 36.36 38.72 51 
86] 86.61 85.75 83.88 81.02 79.65 81.41 88.61 97.59 105.64 108.72 100.59 98.06 95.19 94.02 92.37 91.76 91.80 96.08 52 
7 1.26 1.14 1.04 1.08 .90 .89 .87 .90 91 95 1.04 1.05 1.09 1.46 1.46 1.82 1.84 1.97 53 
6.68 10.89 11.01 10.12 7.59 8.00 7.30 6.68 9.388 12.57 12.57 18.29 18.75 14.02 15.54 15.67 14.64 14.68 13.66 54 
(1987 =100) 
94) 219 226 241 241 244 251 252 236 238 219 226 211 211 209 216 232 80 
O15 201 201 228 269 268 # 268 182 182 190 175 176 176 168 = 172 81 
1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
— — 1968 —$$$<$_$<$<—<<—<$  ——_———— ——$_—_—— —1949——_—_—__—__—_—_ — 
smc aaa iach catalan 

‘found t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


§ Equivalent to line (15). 


1 July 1. 


2 October 31. 
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Finland 
I dcsrstonnineesncemnrssnmninnncesesinniesaeeesannenaeeemnrceaet 


Exchange Rates 
SS 


Gold and Foreign Assets 


BANK OF FINLAND 
10 Ea ee 
11 Foreign Exchange.......... 
12 es ee Liga % 


OTHER BANKS 
18 Foreign Exchange.......... 


Oe 
15 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


20 ee ei bdiird's6e bibs 

21 Reparations........... 

22 INE TE ois Gn ins o's ase 
VOLUME OF TRADE 

23 eer Kio a5 

24 Ee Ls lah ad ci 


Assets of the Bank of Finland 
30 FOREIGN ASSETS{.............. 
DoMEsTIC CREDITS 


$1 Pere 
$2 Business and Individuals... . 
83 ee cca 


$4 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 


40 Wormicn Assets §.............. 
DoMESTIC CREDITS 


41 Govermment............... 
42 Business and Individuals... . 
48 Sea 
ee eke. ob ck bia wwebaoi 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money (Gross)... .. 

- §1 Bank of Finland........ 
52 Other Banks........... 
538 TN ek swiss 
54 Total Money Supply (Net).. 


55 Time DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 
Money and Capital Market 
70 SHARE PRICES....... 
Prices and Wages 

WHOLESALE PRICES 


80 Home Consumed Goods..... 
81 Home Goods........... 
82 Import-Type Goods..... 
8&3 Menport G0008.............. 
84 Seaport Goods.............. 
UNIT VALUE OF TRADE 
85 eer 
86 EEE er aliens ao oni 


Sz Cosr or lavanG............... 


88 WaGEs (Hourly Earnings)....... 
Production and National Income 


PRODUCTION 
90 Industry (Total)........... 
91 Export Industries...... 
92 Domestic Industries... . 


98 NATIONAL INCOME............. 


INTERNATIONAL FINANCIAL STATISti 





1937 


46.06 


9.38 
9.16 


100 
100 


2.8 
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100 
100 
100 
100 
100 


100 
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103 


103 
100 


102 
91 
110 


29.5 


1938 


1939 


48 .86 
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“ae D 


2.9 


th 
co ona 


wo 


10. 
10. 


Co woOl 


a Awr 
| Co AKa-~) eo 


101 
95 
105 


105 


99 
108 


1939 


1940 


49.35 


bo 
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we 
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_ 
a to 
or 


~ 
NAD 


_ 


te 


— 
m roc 


© ~hoo 


a oor 
| or & O1-~1 00 oo 


103 


132 
126 
143 

99 
145 


127 
150 
125 


1940 


1941 


1942 1943 1944 


(Markkas per U. S. Dollar) 


49.35 49.35 49.35 49.35 
(Millions of U. S. Dollars) 
4.0 4.0 4.0 4.0 
19.1 10.1 4.4 T08 
23.0 14.1 8.4 12:7 
3.3 2.6 2.8 2.5 
26.3 16.7 13.2 14.2 
5.7 i oa 7.1 


(Billions of Markkas) 


4.32 5.99 8.71 6.60 
_— — — ae 
10.2 .vs 12.67 8.91 
(19387 =100) 
31 35 38 27 
53 47 40 25 
(Billions of Markkas) 
La <a 4 6 
10.9 14.7 16.2 18.0 
7 1.5 1.4 i 
12.6 16.3 17.7 20.0 
— — — 4 
(Billions of Markkas) 
2 1 “a ca 
4.0 i! 9.3 14.4 
10.3 10.9 12.4 13.1 
14.3 18.0 21.8 27.4 
Zul 1.6 2.5 1.4 
(Billions of Markkas) 
as 9.9 iz. 16.0 
1.3 4 a a 
6.0 an 7.8 8.7 
7.3 8.4 8.5 9.5 
12.8 16.7 17.1 24.1 
7.4 8.6 10.8 13.1 
— _ — — 
(1937 =100) 
141 196 188 181 
(1987 =100) 
161 199 226 250 
154 190 214 234 
180 223 257 290 
109 141 166 180° 
174 222 268 - 302 
150 192 239 254 
204 275 347 378 
148 174 197 209 
(1988 =100) 
184 215 247 
(1937 =100) 
77 80 90 85 
48 59 64 53 
95 93 107 105 
(Billions of Markkas) 
1941 


1942 1943 1944 
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49.35) 


~ 


11. 
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29. 
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1948 


136.09 
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mnreo 


16.1 
40.3 
19.1 


68.05 
11,55 
66.44 


208 


893 
894 
888 
814 
778 


1,089 
856 
815 


1,180 


137 
90 
168 


309.7 
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Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, governmen! 


finance, agricultural production, and national income are found in COUNTRY NOTES. 
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Finland 




















ATIStig,| yoLUME II, NuMBER 12, DECEMBER, 1949 
ne ee 
onal / 1948———_—_—_—___ a - 1949—-—_—_— —_—————_ ——— 

1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

(Markkas per U. S. Dollar) 
36.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 136.0 161.0? 161.0 161.0% 231.0 231.0 1 
(Millions of U. S. Dollars) 

f 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 10 
18,9 1.5 wa 6.7 7.4 4.4 1.8 18.2 0 WU. 6.9 12.1 12.7 18.0 16.9 15.9 10.9 9.1 9.3 8 
249 19.5 18.1 12.7 18.4 18.4 18.8 24.2 mes0 621.660 CO 3339 CG C87 18 US CUD CGD UCL COS 
16,1 18.4 17.6 18.4 19.8 18.6 18.7 16.1 15.6 15.0 17.6 17.5 16.4 20.8 3.6 17.3 9 11.8 13 
40.3 91.9 30.7 81.1 82.7 82.0 87.5 40.3 39.6 36.6 39.5 31 35.1 39.8 41.5 39.2 28.8 26.9 1h 
19,] 29.3 26.7 25.4 22.1 18.8 17.1 19.3 17.2 1:3 363 3. 7.4 06=—- 38.2 17.4 ee 0 OT 15.5 15 

(Billions of Markkas) 
68 . 05 7.08 6.69 5.81 6.96 6.42 6.86 6.33 3.88 4.00 4.84 4.79 5.21 5.82 6.83 6.34 8.40 8.13 8.18 20 
11.35 1.88 84 41 1.02 73 =1.85 .92 .76 .32 .97 = Sam tag .76 .83 t | late nae ae 
56 44 7.01 5.94 5.40 5.51 5.53 5.96 8.30 4.11 4.20 4.81 4.60 5.382 4.59 5.78 4.80 6.36 7.39 6.78 g 
(1987 =100) 
56 57 57 54 55 55 55 56 52 63 67 69 67 62 59 57 59 62 23 
82 82 81 81 80 79 78 82 79 86 87 83 79 77 77 74 75 75 24 
(Billions of Markkas) 

2.7 1.8 1.2 1.2 1.3 1.3 2.0 2.7 2.7 2.4 2.4 1.9 2.0 2.0 3.0 2.8 2.8 2.4 2.4 30 
19.4 15.9 20.2 20.9 21.4 28.9 20.2 19.4 20.1 15.6 17.7 19.2 16.6 16.9 20.5 20.6 20.8 22.4 22.3 $1 
14,7 as 21.6 Tree fe.8 15.7 15.38 14.7 4.8 47.1 13:3 19.2 wo i893: 19.9 29.7 19.3 18.4 17.8 $2 
34.0 94.2 987.7 88.4 388.5 39.6 35.4 34.0 34.9 32.7 36.0 38.2 36.1 36.8 40.4 40.3 40.1 40.8 39.0 88 

1,7 4.0 1.1 1.4 BS sa 1.3 Rue 8 3.6 9 1 2.5 Aen oe 3 7 8 1.1 3 

(Billions of Markkas) 

2.2 3.5 2.4 2.5 2.6 2.5 2.5 2.2 2.1 2.0 2.4 2.4 2.3 2.8 3.0 2.8 7 2.7 40 
2.9 3.1 3.1 3.1 2.8 2.8 2.8 2.9 2.7 2.6 1.7 1.8 1.8 1.8 2.5 2.8 2.5 2.7 41 
45.6 42.8 48.8 48.0 42.4 44.0 45.1 45.6 48.4 49.7 50.8 58.7 54.4 58.7 54.6 54.5 55.4 57.4 42 
48.5 45.9 46.4 46.1 45.1 46.8 47.9 48.5 51.1 62.8 52.5 55.5 56.2 55.5 57.1 57.0 57.9 60.0 43 
3.9 3.3 3.8 3.8 5.5 6.5 3.5 3.9 4.9 3.2 4.5 3.9 3.7 4.3 6.4 5.5 3.9 6.1 44 

(Billions of Markkas) 
27.8 27.6 27.8 28.5 28.6 28.4 27.8 27.8 26.3 27.8 27.9 28.2 28.7 28.4 28.7 29.1 28.9 28.5 29.1 50 

1.5 1.0 1.4 1.3 2.1 3.3 1.3 1.5 2.0 <a 2.1 1.4 1.1 1.2 3.2 1.9 1.6 2.1 1.7 651 
19.6 re 98 0606S OUT US UDI CUS 20.8 17.5 20.6 21.4 19.6 21.8 28.7 21.6 21.4 24.1 23.4 58 
21.0 3.9 8.4 18.9 21.8 24.9 Bd 21.0 22.9 18.1 22.8 22.8 20.6 28.0 26.9 28.5 28.0 26.2 25.1 58 
14.9 48.2 44.4 48.6 44.9 46.8 44.7 44.9 43.9 42.7 46.0 47.1 45.5 47.1 48.9 47.2 47.9 48.6 48.1 5% 
24.5 21.8 21.8 22.7 22.8 22.9 28.1 24.5 25.0 25.7 26.4 26.9 27.0 27.1 27.8 28.9 29.0 29.0 29.3 55 

- - 1 A = 2 - — — — = 6 3 a —- = — — — 56 

(1987 =100) 
203 211 209 196 186 174 171 166 178 180 181 192 196 18f 185 187 194 191 190 70 
(1987 =100) 
893 903 921 916 915 910 907 905 892 888 881 878 866 867 903 911 921 930 930 80 
894 906 930 922 918 913 906 901 879 870 862 859 844 850 890 890 894 904 902 81 
888 893 893 896 903 897 907 912 922 929 926 923 922 908 934 964 987 992 995 82 
814 813 823 823 824 825 806 789 771 765 764 761 757 750 768 778 TEP ass aie ae 
778 778 786 788 791 775 779 780 787 784 784 769 778 773 829 852 829 oe wane Coe 
089 1,070 1,070 1,080 1,080 1,090 1,090 1,090 1,090 1,080 1,070 1,050 1,030 1,040 1,050 1,060 1,060 1,060 85 
856 845 857 856 859 855 854 856 860 854 832 840 843 874 850 864 878 897 86 
815 802 839 847 843 840 834 828 825 810 801 804 805 811 845 839 843 858 87 
(1988 = 100) 
180 | 1,180 1,230 1,240 1,210 Rieck avd wee? Ge ae a 
(1987 =100) 
37 >1388<—-—  ———»>143<——— ———> 148<——-  _ ———» 145<——-_- ——— > 135 <« —— 90 

90 ———> 88<—— _ —_—» 90<—— ——> 91<——-  ———» 89<——-_ ———» 82«—— 91 
68 ———> 161<———  s§ ———>177<—— ———>175<——- _ ———>180<«——- _ ——— > 168<—-— 92 

(Billions of Markkas) 
1 . ution mas | leas as 93 
48 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—| ——— 1948 ——— —_—————— -— 1949 — ———___—___—_—_——_——_—— 


nT 


nent 


t Official and private, as reported by U.S. banks. | ¢ Equivalent to line (12). | § Equivalent to line (13). 
‘49.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. ? Beginning July 5. 
‘ Exclusive of reparations. 5 January /September. 6 July /December. 


3 Through September 18. 
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France INTERNATIONAL FINANCIAL STATISTy 





) VoLUME I 








; a eas _ ; ; nar _ R —_—_ 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 17g anne 
June 
Exchange Rates 
SELLING RATES (French Francs per U.S. Dollar) 
1 he ie Ss stk wie 1 ; 
2 ie inde nawnins - 25.14 34.96 37.85! 43.90 43.90 43.90 43.90 43.90? 49.72% 119.30 119.30 1308 214.71 2 
3 SS oe cg cee cies j 261; Th 305.94 : 
Gold and Foreign Assets 260. 
GOLD HOLDINGS (Millions of U. S. Dollars) 
10 Pe DE PORIIE.... 2.22505 2,566 2,480 2,709 2,000 2,000 2,000 2,000 1,776 1,090 796 548 548 
11 Stabilization Fund..... Seal rae 331 4207 2937S... a eke 214 458 Mm kces 548 
12 Caisse Centrale............ — — -- — oie eo weak 5 2 5 ee 
13 Ne kee Khe ss .... 2,761 38,129 2,298 ee ob sss 12,995 1,550 872 
FOREIGN EXCHANGE HoLpINGs 
14 Bank of France............ 31 22 2 1 1 1 1 1 1 — - a 
15 Caisse Centrale......... — — _ — as rss cave 69 11 14 ous = 
16 SHORT-TERM ASSETS IN THE U Ss. t 144 187 288 490 449 432 440 401 310 246 168 193 167 
‘ 


Foreign Transactions 





VALUE OF TRADE (In Francs) (Billions of French Francs) 
20 See es 24.0 30.8 31.8 17.5 15.8 29.7 35.5 25.6 11.4 101.4 212.8 4319 
21 To Franc Area. | 6.8 8.4 9.0 6.4 5.3 6.5 : 5.6 34.5 88.9 i913 ‘4-4 
22 Imports, c.i.f..... ee 42.5 46.3 44.1 45.8 24.9 26.0 14. 0 9.8 56.9 234.0 346.5 6545 4 
28 From Franc Area... .. 10.4 12.5 9.0 11.7 14.8 12.5 3 9.1 53.4 88.4 189.5) 8 
VALUE OF TRADE, (in Dollars) (Millions of U. S. * Dollars) 15. 
24 |” eee 955 884 798 400 515 230 851 1,787 1,993 203 
25 UN 5S Coe nk a 1,689 1,328 1,106 1,046 , 197 1,147 1,965 2,909 3,34 979 
VOLUME OF TRADE (1987 =100) P 
26 Exports........ eee : 100 106 105 7 37 53 49 29 11 xX 46 88 102 
27 imaports......... ake 100 90 79 57 25 20 12 5 31 XxX 101 95 9} 
Assets of the Bank of France (Billions of French Francs) 
80 FOREIGN ASSETS {.............. 70 88 97 85 85 85 85 75 130 95 65 65 65 
DOMESTIC CREDITS 
Government 
$1 ee ee ee 32 21 35 64 70 68 64 16 —— 68 147 151 123 
$2 Other Government.... 9 17 21 126 195 265 382 493 468 523 618 648 622 
83 Total Government. . 41 38 56 189 264 333 446 509 468 591 766 799 145 
84 Business and Individuals... . 14 13 11 8 8 8 10 22 30 84 123 251 170 
85 I Sas rgd bss 55 51 67 198 272 341 457 531 498 675 889 1,051 916 
Assets of Other Banks (Billions of French Francs) 
DOMESTIC CREDITS 
40 Government.......... = 12 , ee 239 235 179 243 207 
41 Business and Individuals 41 te aos Paty i 101 250 398 662 515 
42 EE Re ites nica is dk : 53 (elas sock + ea 340 485 577 905 729 
ee RT ee en cee 6 fee — er 20 28 36 59 4s 
Currency and Deposits 
MONEY SUPPLY (Billions of French Francs) 
50 Currency (Gross).. Rrra 94 112 153 221 270 383 500 575 577 732 921 993 823 
Deposit Money 
51 Bank of France........ 19 Raters fixe 20 31 35 47 66 4s 
52 Other Banks.... ; 58 4 355 510 608 966 76: 
53 Postal Check System 3 iwi 2 5m 43 62 85 143 10¢ 
54 Total Money Supply. 192 fa 1,006 1,339 1,661 2,168 1,74; 
55 TIME DEPOSITS.......... 3 is , id nicus 10 10 12 16 1 
Money and Capital Market 
GOVERNMENT BOND YIELD (Per Cent) 
70 Long-Term. : . 4.27 4.04 3.96 4.068 3.19 3.14 3.11 * 3.01 2.99 3.17 3.91 4.62 4.8 
71 Short-Term... 3.91 3.13 2.75 3.00 2.51 2.25 2.25 2.21 1.75 1.75 2.13 2.58 25 
72 CALL MONEY.... 3.15 2.21 1.56 ive 1.67 1.62 1.64 1.60 1.38 1.30 1.57 2.09 2.0 
78 SHARE PRICES (Dec 31, 1988 = 100) les 100° 112 124'° 389 633 605 625 694 x 897 1,122 1,172 1,03 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods.... 100 112 118 156 192 226 263 298 421 728 1,110 1,920 1,90 
Unit VALUE OF TRADE 
81 Ne ee eh a ne 100 121 126 155 178 233 302 368 432 xX 918 1,010 1,760 
82 SN eae «xe as aiad ae 100 122 133 189 234 306 299 462 432 xX 545 859 ~=«:1, 690 oa 
83 RETAIL PRICES (Food).......... 100 116 125 149 172 201 259 319 436 746 1,210 1,920 1, 8¢ 
(Oct 1987 =100) 
84 WAGES (Daily Earnings)........ 100" 115 123 126 : 143 170 190 255 513 814 1,140 1,810 
Production (1937 =100) 
90 INDUSTRY.... vi Keae’ 100 93 we. Ct ; r 51 47 30 39 xX 73 87 102 1 
Oe . 100 110 104 89 82 81 85 85 69 87 78 100 
Explanatory notes on the exchange rate system and the other series above, currency quotations on the Paris Free Market, data on the balance @ { 
payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 1 
te 
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——  ————————————————— 
—— 1948——__________—_—- —_—_— ——_—-—_—_—_——— -—— 1949-—— —_—_—_—__— meee _ 
tet ‘ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(French Francs per U.S. Dollar) 
914.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 214.71 1 
305.94 306.20 305.95 $311.54 313.07 314.57 317.00 318.29 318.61 318.77 322.94 329.10 329.76 330.52 330.48 330.58 349.10 349.01 @e 
yl 33 260.45 260.33 263.12 263.89 264.64 265.86 266.50 266.66 266.74 268.82 271.90 272.24 272.62 272.59 272.64° — — § 
(Millions of U. S. Dollars) 
548 548 548 548 548 548 548 548 548 548 548 523 523 523 523 523 523 523 10 
- 12 
13 

« — — — ~- — -- — — 29 53 4«135)—Ss«<180 1h 

167 163 168 160 167 174 193 170 168 170 181 184 194 164 150 167 153 16 
(Billions of French Franes) 

44.4 —> 71.5<— 42.4 44.0 48.5 52.6 56.7 65.3 63.3 69.1 65.9 64.2 60.8 57.1 58.7 70.2 71.3 20 

90.7 —> 29.7<- 18.9 19.8 17.9 22.1 25.0 90.6 28.9 9.1 28.2 27.8 28.5 22.6 as igre 

61.3 ->103.9<- 65.5 72.2 65.0 74.5 Ten 0 6th : 77.38 85.4 81.38 71.6 67.5 65.6 74.6 69.4 73.0 22 

15.0 —> 22.0<—- 17.6 21.5 23.4 26.4 21.0 28.8 19.2 19.8 20.0 18.8 15.7 17.5 a i ae 
‘ (Millions of U. S. Dollars) 

203 —> 326 <- 194 201 167 202 212 245 237 258 243 236 223 210 215 201 24 

279 —» 472<—- 301 329 255 287 278 277 289 319 299 263 248 241 273 254 25 

(1937 =100) 

——> 100<-—— 113 105 118 121 143 139 154 145 138 134 123 126 26 

—> 95<-—— 106 88 97 94 95 98 104 98 88 87 84 94 27 
(Billions of French Francs) 

65 65 65 65 65 65 65 65 65 65 65 62 70 77 99 114 115 120 30 
123 153 157 161 158 151 151 146 154 158 155 155 167 163 165 164 153 152 $1 
622 630 628 642 633 634 648 639 645 686 662 670 707 696 700 706 712 716 $2 
745 783 785 803 791 786 799 786 799 843 818 825 874 858 865 870 866 869 33 
170 175 168 172 211 207 251 248 267 260 297 280 266 306 264 319 334 340 $4 
916 958 953 974 1,002 993 1,051 1,034 1,066 1,103 1,115 1,105 1,140 1,165 1,129 1,189 1,200 1,209 $5 

(Billions of French Frances) 
207 215 229 231 247 244 243 239 236 239 250 233 238 252 267 286 40 
515 581 558 584 623 611 662 666 674 652 707 777 703 771 753 790 41 
7122 796 787 815 870 855 905 905 910 891 957 1,010 941 1,023 1,020 1,076 42 
48 47 45 48 50 51 59 57 54 48 52 53 52 61 53 43 
(Billions of French Frances) 
823 849 874 911 939 951 993 1,001 1,021 1,045 1,065 1,076 1,116 1,155 1,175 1,225 50 

ee ee 54 on Ter 66 46 45 49 55 53 51 64 61 63 51 
765 837 824 856 905 897 966 960 956 920 997 953 966 1,061 1,027 1,070 52 
106 119 128 128 133 134 143 141 146 140 151 149 152 170 169 174 53 

Lee ita nas Roe wea 2,168 2,148 2,168 2,154 2,268 2,231 2,285 2,450 2,434 2,532 54 

16 18 19 18 17 17 16 17 18 18 21 20 24 25 26 55 

(Per Cent) 
4.84 4.44 4.26 4.67 4.57 4.66 4.69 4.01 3.95 4.74 4.82 4.79 91 5.05 5.06 5.08 4.92 5.00 70 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 ei hag eae 
2.02 2.04 1.88 2.84 2.09 2.08 2.00 ae ace S.90 Bike Se cess bias a aia ar all 
1,036 1,166 1,159 1,262 1,884 1,285 1,229 184 1,108 1,028 1,052 1,014 1,014 1,065 1,112 1,116 1,084 1,019 78 
(1937 =100) 
1,900 1,910 2,000 2,110 2,120 2,220 2,220 2,190 2,130 2,100 2,070 2,120 2,040 2,080 2,160 2,200 2,250 2,250 80 
——-+>1,900<-—— 1,950 2,070 2,230 2,340 2,280 2,280 2,260 2,270 2,330 2,270 2,320 2,330 81 
tose ———-> 1,680<-——-. 1,920 2,080 2,170 2,200 2,200 2 —— 2,320 2,340 2,300 2,190 2,210 2,240 i abe: 
1,800 1,800 1,960 2,100 2,170 2,200 2,270 2,280 2,180 ,100 2,070 2,040 2,030 2,020 2,060 2,150 2,220 2,250 83 
(Oct 1987 =100) 
. 84 
(1937 = 100) 
106 96 89 104 96 106 110 110 116 118 118 120 119 106 92 110 110 90 
91 
i a ae mn ie 
t Official and private, as reported by U. S. banks. t Equivalent to lines (10) +(14). 
' January /August. ?Through October 31. ’Through December 25. * February /December. 5’ September 1/16. Average Sep- 
tember 20/30, 349.96. * September 1/16. Discontinued September 20. 7 August 1. 8’ Based on less than 12 months. ® December 31. 
'* May 30. 't October. 2 January /July. 
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Greece INTERNATIONAL FINANCIAL STATISticg | VOoLU) 
sal — 
— —— — _ _ _ ———___ se aaa mao Re _ ni i nas 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Jur 
Exchange Rates 
SELLING RATES (Drachmas per U. S. Dollar) 5 02 
1 Without Certificates . ees ee ee \ 4 or we ne i on f 5,020 o>» 
: ate j iit 113 125 151 1521... ss. 15It 502 5, 020° | Brat, 7 9,95 
Gold und Foreign Assets 
BANK OF GREECE (Millions of U.S. Dollars) 
10 ||. eee Eanes 24 27 28 28 28 28 28 28 28 19 14 6 
11 Lie Se \ 9 4 / eis raed am irl la 25 43 oie ee : 
12 Pounds Sterling...... eke f Sea as ae At «ghee 126 123 . 
18 SUE hice i.6 Ske és 34 30 ie. oe pecabes aaah — 179 193 Pos er oe "’ 
14 SHORT-TERM ASSETS IN THE US.t_.... scr ee 28 34 XxX 39 44 49 71 49 35 21 : 
Foreign Transactions 
VALUE OF TRADE (Billions of Drachmas) 32 
20 Muperts............ 9.6 10.1 9.2 9.1 oe 201.7 386.6 449.9 81. 
21 Commercial Imports, c.i-f 15.2 14.8 12.8 12.2 515.0 930.3 2,196.9 - 
Assets ef the Bank of Greece 
DOMESTIC CREDITS (Billions of Drachmas) 1,01 
30 Ne rls aes sis ws s'viw 7 10 13 17 45 397 3,939 £&X 2 85 599 935 1,689 1.0 
$1 Agriculture......... mee ape sale eee oe reas Qe — 16 443 888 871 re 
$2 ES ainGennies cin r: — 5 119 163 322 
83 ee ee xr — 4 38 47 128 1 
84 NS cee ee Ect we aie i i i ony , - — 5 42 88 134 9 3) 
85 EE cs sve eas sae 10 13 17 21 47 414 4,123 Xx 2 115 1,24) 2,122 $8,145 " 
Currency and Deposits 
MONEY SUPPLY (Billions of Drachmas) 1.0: 
50 Currency (Gross)... . Fae 7 8 10 15 49 $85 $3,199 xX 2 104 538 974 1,202 - 
Deposit Money (Gross) 3 
51 Bank of Greece........ 2 3 2 4 ee eee ie ee tee 129 344 726 4 
52 Other Banks........... 10 10 9 a athe es oe Se ee 136 349 488 1,8 
53 Total Money Supply (Gross) 19 21 21 Sits ‘siti lata sett ye da 803 1,667 2,417 ! 
54 GOVERNMENT DEPOSITS......... 4 7 10 13 17 65 145 Xx 1 23 74 56 214 
Prices (1937 =100) 2 
80 Cost or LIVING............... 100 101 100 111 127! aoe - ah 1,910 xX 146 176 249 
Production (1989 =100) 
ee ye wate 100 eid heath fins rota ara 337 54 67 73 
(1937 =100) 
ee oO Ee eee eee 100 69 82 70 17 6 13 29 35 37 68 58 
Ju 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 saeaaind 
t 
Explanatory notes on the exchange rate system and the other series above, exchange quotations for the pound sterling in the certificate market, : 


= on a of payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found in Septe 
OUNTRY NOTES. 
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caine —1948———_ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 


(Drachmas per U. S. Dollar) 











5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 

9953 10,019 10,021 10,042 10,046 10,050 9,992 9,997 10,044 10,027 10,036 10,087 10,093 10,053 10,038 10,049° 15/020 15/020 2 
(Millions of U. S. Dollars) 

7 1 6 6 6 7 4 3 4 5 5 5 5 6 5 10 

a oa we 11 

; 12 

34 82 25 22 20 22 21 24 24 29 30 30 28 27 25 25 23 15 

(Billions of Drachmas) 

32.0 19.8 14.2 17.7 31.8 @4.9 62.9 19.0 54.8 84.0 72.9 56.4 36.0 9.8 18.6 28.0 pelts eine ee 
181.8 182.5 1380.2 115.2 145.4 148.2 160.4 116.0 159.0 146.9 127.4 204.0 .... 188.8 188.8 174.7 124.5 .... #f 
(Billions of Drachmas) 

1,018 1,108 1,164 1,316 1,298 1,295 1,689 1,741 1,789 1,909 2,059 2,101 2,663 2,645 3,224 2,980 ae ee 
1.004 983 868 844 872 856 871 898 924 956 997 1,028 1,068 1,083 1,042 1,058 unt eee) Ae 
94 135 196 254 304 334 322 321 307 251 239 259 337 422 477 490 on alae ae 

88 97 116 127 124 121 128 125 131 131 132 131 134 138 146 156 cca ae 

105 107 112 127 128 129 134 139 149 141 150 149 151 152 153 156 we ae 

2,310 2,429 2,456 2,667 2,726 2,735 3,145 3,224 3,301 3,395 3,577 3,669 4,353 4,440 5,041 4,840 .... ogee ae 
(Billions of Drachmas) 

1,012 1,046 1,049 1,018 1,028 1,021 1,202 1,130 1,186 1,125 1,250 1,219 1,218 1,292 1,856 1,404 anal nae 
876 352 373 586 676 686 726 735 788 861 876 852 1,183 1,316 1,758 1,855 51 
472 427 439 445 478 520 488 536 570 602 621 674 675 691 752 777 52 

1,860 1,824 1,860 2,049 2,182 2,227 2,217 2,401 2,494 2,588 2,748 2,746 3,076 3,299 3,866 4,035 53 
127 190 169 206 195 202 214 251 260 270 289 375 493 474 492 354 54 

(1937 =1) 
245 246 252 253 256 261 267 282 285 292 287 287 298 280 281 288 279 80 
(1989 =100) 
65 66 70 80 85 86 86 78 77 82 83 84 86 88 89 90 Be ccs 
(1937 =100) 
798 91 

June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

—__—_— —_—— 1948 —_—_——_ ——— 190 —$— $$$ —$ — 

t Official and private, as reported by U. S. banks. 

1 January /April. ? Beginning November 11. 3 ne June 5. ‘Beginning January 26. ‘October /December. 6 Through 
September 17. New rate beginning September 22. 7 May/December. § Provisional for 1949. 
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VOoLU 
——= tat ‘ _ 7 _ ; = a oe : = —_——_ 
1937 193819391940 19411942 194319441945 19461947 gy, 
Exchange Rates (Quetzales per U. S. Dollar) 
ee 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075! 1.0075 1.0075 
Gold and Foreign Assets 1.0¢ 
BANK OF GUATEMALA (Millions of U. S. Dollars) 
10 TN Ne hg 6 6 gee Gb 5.4 6.7 8.0 9.6 11.3 19.4 24.5 28.5 28.5 28.5 21.2 27.9 
11 Foreign Exchange.......... 2.4 2.1 2.5 2.1 3.6 6.1 7.5 4.6 11.5 17.2 20:8 46) 2" 
12 Foreign Investments........ _ _— _— _ _ — 1.0 1.0 1.0 1.0 1.0 2. Is 
13 Dee chen wee ck 7.9 8.8 10.5 11.6 14.8 25.5 33.0 34.0 41.0 46.7 49.1 45.4 
TREASURY 4 
1h Foreign Exchange.......... 4 4 2 3 3 4 1.5 7.9 1.4 1.5 1.5 4 
15 Foreign Investments........ — — — — — — — 1.0 1.0 1.0 1.0 Rae 
16 Depa ssn a 4 3 2 3 3 4 15 89 24 2.5 2.5 4 
OTHER BANKS ‘ 
17 Foreign Exchange.......... 8 | a 5 oa 1.0 1.8 1.2 oe 22 1.9 : 
fe SN a ee 9.1 10.3 11.4 12.5 15.9 26.9 35.8 44.8 44.6 51.8 53.7 47.6 
19 SHORT-TERM ASSETS IN THE U. S.f 6.2 6.2 8.5? 8.6% 11.6 19.5 24.0 ase ’ 
Foreign Transactions - 
VALUE OF TRADE ° (Millions of Quetzales) 
20 Sah nic ab hi Se 17.6 18.0 18.6 11.9 14.4 20.4 20.1 23.9 30.4 36.7 52.0 50.1 
21 MN ooo iw kos mae 20.9 21.0 19.1 15.8 16.1 13.7 17.9 20.7 23.3 36.2 57.3 68.4 ‘ 
VOLUME OF TRADE (1987 = 100) : 
22 Banana Exports......... - 100 110 119 95 80 58 29 56 98 112 147 138 
Assets of the Bank of Guatemala (Millions of Quetzales) 
80 ForBIGN AsseTs{.............. 70 8.8 10.5 11.6 14.8 25.5 33.0 34.0 41.0 X 46.7 49.1 45.4 4s 
DOMESTIC CREDITS 
$1 ES v6.5 0664 4.0'5:6-4' — — — — — — —_— — — Zz 2.6 3.6 4.1 
82 Business and Individuals.... 8.1 7.6 Pl a 8.2 8.5 7.6 7.6 8.4x% — o ~ ‘ 
83 NS iets Gavia 4 aig 8.1 7.6 7.7 7.9 8.2 8.5 7.6 7.6 Sa 2:6 3.6 4,1 
84 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 1.0 1.0 8 4 — Xx 2.7 3.7 5.6 
Assets of Other Banks (Millions of Quetzales) 
40 FOREIGN ASSETS §.............. 8 11 a 5 oa 1.0 12 1.8 Re 2.4 ose 
43 Dommsric CREDITS............. 11.3 8.2 8.0 7.6 7.5 6.9 6.8 7.5 9.2 20.8 23.3 9. 
ee po sb Sie aise 4 3 4 5 3 2.0 4.3 5.0 7.0 14.5 14.2 2 i 
Currency and Deposits 
MONEY SUPPLY (Millions of Quetzales) 
50 le 5 5 ik BK a Gis 8.8 9.0 9.3 B.2 12.0 15.4 18.5 23.2 me ck 30.5 31.8 35.5 é 
§1 Deposit Money............ 5.9 5.3 5.1 5.6 5.6 9.5 14.0 15.0 18.6 20.3 19.6 19.8 9% 
52 cis ca area ine 45 14.7 14.2 14.4 14.9 17.5 24.9 $2.5 38.2 45.8 50.8 51.4 54.8 
ae ) Se SPIES ks weds 8 8 5 6 6 5 5 5 6 1.0 1.8 9 
54 GOVERNMENT DEPOSITS......... $.2 4.0 4.9 §.7 7.1 8.6 7.9 3.2 2.4 6.8 11.5 9.3 1 
Prices 
WHOLESALE PRICES (Jan 1946 =100) 
80 JOSS eee robe rate oe sail eas a seed cae ee 114 124 130 
81 Home Produced Goods . . mae: ee ae Loe eae — ee nes fie 117 125 132 
82 Import Goods.......... eke Perc 6h ee Al ain oe a = ate Lae 105 115 122 
UNIT VALUE OF TRADE (1937 =100) 
8&3 Banana Exports... 6 100 100 107 122 124 127 124 119 136 176 150 153 
84 Coffee Exports... ; 100 93 97 51 74 107 113 125 129 160 225 241 
RETAIL PRICES (Food) (Feb 1946 =100) 
85 National Index............. ee eo eee re By dia 2. Gee eee Feet 100¢ 111 124 1 
(1987 =100) 
86 Guatemala City Index...... 100 94 92 91 87 94 111 130 163 193 197 219 ‘ 
Production (1987 =100) 
EN ccc cba ndee Gawe anven 100 98 93 91 86 86 90 102 104 101 102 88 - 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Nu 
SS 
Explanatory notes on the above series, data on the balance of payments, and country and commodity distribution of trade are found in COUNT? ' 
NOTES. | 
1 
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1943 “a. ‘July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Quetzales per U. S. Dollar) 
-0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 


(Millions of U. S. Dollars) 

















27.2 07.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 10 
16.1 19.9 17.8 16.8 15.4 14.7 14.2 16.1 15.4 16.6 17.1 16.5 15.5 18.9 12.4 10.5 8.4 6.2 5.8 11 
2.0 10 1.0 10 10 20 2.0 2.0 20 2.0 2.0 2.0 20 20 2.0 20 2.0 2.0 2.0 12 
“4 48.2 46.1 44.5 48.6 44.0 43.4 45.4 44.6 45.8 46.3 45.7 44.7 43.2 41.6 39.7 87.7 35.4 35.0 13 
‘4 1.5 1.4 4 4 4 4 4 5 5 5 5 4 4 4 4 4 1h 
= 1.0 1.0 1.0 1.0 — _ ~ “s - a — - ~ “a — — ~ 15 
4 05 2.4 1.4 1.4 4 4 4 5 5 5 5 A 4 4 4 16 

ae 25 2.2 28 22 28 28 1.9 a @4 @t8 t2 18 82 82 16 £2 288 17 

47.6 53.2 50.8 48.2 47.2 46.7 46.6 47.6 47.4 48.8 48.8 48.1 47.0 45.8 44.1 42.0 40.2 38.0 18 

18.8 20.4 18.8 19 

. (Millions of Quetzales) 

y 48 3.1 2.5 22 19 386 5.8 4.1 5.2 56 4.0 7.8 38.7 88 381 3.5 20 

68.4 5506—C«i SC KCB COD BOD 6.9 5.2 64 48 58 69 56 65 4.8 21 

(1987 = 100) 

138 175 186 118 118 «118 «118 ~=©119 27 ie SS eee ee 
. (Millions of Quetzales) 

45.4 48.2 46.1 44.5 48.6 44.0 48.5 45.4 44.6 45.8 46.3 45.7 44.7 48.2 41.6 39.7 37.7 35.4 35.0 930 
4.1 48 48 4.5 4.5 42 4.2 4.1 4.1 4.1 4.4 #45 48 54 58 7.5 7.6 8.5 $1 
7 - - - - - - - - - - = F- F- | FlhUhrcKhlUe $2 
41 ‘ 4.3 4.5 4.5 4.2 4.2 4.1 4.1 4.1 4.1 4.5 4.8 5.4 5.8 7.5 7.6 8.5 33 
5.6 4.3 3.9 3.9 4.4 4.8 6.0 5.6 5.2 4.4 4.6 4.5 4.4 3.9 4.8 4.9 6.2 7.0 34 

(Millions of Quetzales) 
1 2.5 2.2 2.3 2.2 2.3 1.9 2.3 2.4 2.0 2.0 1.8 2.2 | 1.9 2.2 Zee 40 

30.3 4.6 25.4 26.4 28.4 29.5 81.1 30.8 80.0 29.6 34.4 35.0 35.4 36.3 38.0 2 39.0 39.0 4 

12. 6.2 WS 2.7 8.5 3.8 1 12.8 13.6 148 6:5 15:2 12166 1.3 84 23.5 NA WS 42 

35 (Millions of Quetzales) 

19.3 $2.4 82.1 $2.8 32.9 938.1 34.2 35.5 35.7 35.4 35.5 34.7 34.0 384.2 34.7 34.8 35.2 35.8 36.2 50 
54 8 3.5 16.9 2. WS BSA BZ WS aoe ‘2.0 21.7 2.9 25.6 22.2 .21.1 23.6 19.0 1738 cos “a 

rs 52.8 50.9 51.0 52.1 51.5 58.4 54.8 56.8 57.4 57.2 56.5 55.7 656.8 55.8 55.5 654.2 653.7 52 
a s 23 8&8 #£#! 2&2 2 as 9 #10 #10 10 12 «1.2 «212 «128 #18 = «1.8 58 
10.6 10.9 10.7 10.0 11.0 10.7 9.3 8.3 7.8 7.9 7.7 7.8 7.8 8.3 8.8 9.0 8.2 54 
99 128 132 133 134 133 133 136 131 133 131 132 131 132 135 135 134 136 ee ee 
122 129 133 135 135 135 134 138 132 134 133 133 133 135 140 138 137 139 gang Va 
a 121 123 122 121 123 122 123 119 121 118 120 113 109 105 114 112 106 cane ae 
133 (1987 =100) 

247 181 136 173 174 163 161 155 213 365 176 166 197 AP aes ard aa a ican oe 
* 251 239 244 242 253 253 252 261 258 256 253 257 eres eats Kiaouts eget Pe, cece 
™ 124 125 125 126 131 136 137 134 134 134 134 136 137 136 135 134 141 ee 
‘ (1987 =100) 

219 215 218 226 230 234 237 228 230 231 226 239 250 253 255 250 eaea andi sac Cae 
r (1937 = 100) 
88 90 

1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

—_—_—_——_—_——_— 1948 $$$ I —_—__—__—_—— 
SSS 
COUNTR! t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (13) 


§ Equivalent to line (17). 
' Beginning July 1. * July 1. * October 31. ‘ February. 
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Honduras 


INTERNATIONAL FINANCIAL Statigng | 





Exchange Rates 

UN 

Gold and Foreign Assets 
EXCHANGE FUND 


10 a i 

11 Foreign Exchange.......... 

12 St Sa 
BANKS 

13 Foreign Exchange.......... 

14 Foreign Investments........ 

15 ae Sg 
BUSINESS AND INDIVIDUALS 

16 Foreign Exchange. ...... 

ee eer 


18 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 a isis wine iw iki le a 

22 OS. 
VOLUME OF TRADE 

23 eee 


Assets of Banks 

40 FOREIGN ASSETS §.............. 
4] Donmmsric CRepiTs............. 
AS eee 


Currency and Deposits 
MONEY SUPPLY 


50 EE Sn dey wis BCs 
51 Deposit Money............ 
52 Se ee 
Prices 


80 RETAIL PRICES (Food) 





1937 1938 1939 
2.04 2.04 2.04 
11 ‘ak ae 
-62 76 62 
73 87 .73 


43 .53 36 


1.69 1.53 2.14 
22.21 21.59 21.58 
20.77 20.69 19.41 

100 67 99 
3.73 3.64 3.29 
5.10 4.85 6.20 

5.56 5.58 

6.24 6.09 6.13 

5.88 6.25 6.97 
12.12 12.34 138.10 

100 


1937 1938 1939 


1940 


to 


04 


sal 
.88 


_ 
Orbs bo 


Soret 


3.01 
6.24 
5.36 


34 


WAID 
~~ 
© 


.53 


138 
1940 


1941 1942 1943 1944 
(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 
(Millions of U. S. Dollars) 
aa 11 ae oan 
1.19 1.33 1.43 1.56 
1.30 1.44 1.54 1.67 
51 2.15 4.09 4.94 
1.2 1.39 2.24 3.70 
1.81 3.54 6.34 8.65 
1.79 3.11 
9.67 18.42 
eae 2.81! 3.05 
(Millions of Lempiras) 

2.07 2.04 1.45 1.38 
24.71 25.49 18.59 26.30 
20.51 22.381 20.52 26.70 

(1987 =100) 
106 92 31 72 
(Millions of Lempiras 

3.62 7.07 12.67 17.29 

6.50 6.07 5.55 6.03 

5.74 4.58 3.91 6.96 

(Millions of Lempiras) 

6.65 7.91 11.82 12.93 

7.28 9.97 14.60 19.87 
13.98 17.88 25.92 33.80 

(1989 =100) 
183 295 

1941 


1942 1943 1944 


1945 


to 


04 


15.19 
23.56 
38.75 
305 
1945 


1946 


2.04 


| 
1.94 
4.96 
9.38 


5.34 
16.66 
4.14 


90 


44.23 
39.19 


18.76 
10.25 
24 


Doe 
mom 
° a 

w 


296 
1946 


1947 


2.04 


bho ee 
coho 


bo bo 


ott 
18 


84 
58.86 

126 
4.36 


9.99 


5.84 
6.53 
2.36 

289 
1947 





Explanatory notes on the above series and data on the country and commodity distribution of trade are found in COUNTRY NOTES. 
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1948 


2.04 


ll 
2.39 


smc 
I & ro 
ones 


5.55 
15.80 
3.82 


1.18 


69.35 
71.21 


115 
15.49 


15.50 
9.18 


16.74 
26.70 
43.44 
290 
1948 
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TISTIgy | VoLUME II, NUMBER 12, DECEMBER, 1949 Honduras 











— 
seal 1948 —— —__ OO 1949 ———_—_—————__ ———_—____ 
1948 ia June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 
(Millions of U. S. Dollars) 
ll 11 13 me el «kl cae oan oak oan an wae ona -ll ona ae -1l an -ll 10 
2.39 9.92 2.22 2.84 2.84 2.384 2.34 2.39 2.39 2.44 2.44 2.49 2.49 2.54 2.54 2.60 2.60 2.60 2.60 1 
2.50 992 2.82 2.45 2.45 2.45 2.45 2.50 2.50 2.55 2.55 2.60 2.60 2.65 2.65 2.71 2.71 2.71 2.71 12 
2.46 246 iia aes. Ieee. See aes SO cis SEN: Nag) | (a Oke eek kw “Sees. lakva “aan aoe a 
5.55 5.396 5.44 56.56 5.51 5.60 5.55 5.55 5.10 5.81 5.29 5.88. 5.92 6.47 6.48 6.44 .... ed ‘ane sae 
15.80 Se a ics Seek Gyke “ERGe -WGde) DAKE BAKK Keae “Gud cunubeeeee 
(Millions of Lempiras) 
1.18 20 
69 35 7.63 4.80 8.29 3.42 3.68 3.91 3.28 2.76 2.45 $8.18 2.92 4.19 2.78 21 
71.21 5.82 5.82 6.88 4.85 4.54 4.30 5.14 5.28 7.14 5.77 6.04 7.34 6.37 22 
(1937 =100) 
115 Ponte! Aah bike gost whe iden came nee” Peewee even niaie 1 Rae hacaualy cada. “alee eee ee 
(Millions of Lempiras) 

15.49 ee ska aa inka ae aaa ae mee aN oe jeaa ats er hat tats Rub as wri a 
15.50 WMS lt as ee ee or ‘cee ee pea acai tl iidaes aan ware aes marae mae Fieh ate Ae 
9.18 9.26 8.91 8.71 8.93 8.62 8.91 9.18 9.84 9.93 9.78 9.65 9.97 9.36 9.45 9.45 .... c Pee wigtagh La 


(Millions of Lempiras) 
5.68 15.99 16.14 16.27 17.19 18.40 18.30 18.30 18.50 18.40 18.40 50 


— 
' 


16.74 16.25 16.60 16.79 16.59 16.90 16.60 16.74 


6.70 24.97 26.70 os ve 8 nies 51 

43.44 Biehl a's Se oe aes «ae ee ee Pea Seats ea ee tae nee ey ee Gara caen Tae 
(1939 =100) 

1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

—_ -— —— —1948—_—_______________- -——————__— —_——- —————— 1949 — ANS 











Slee 
t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. § Equivalent to line (15) 
' October 31. 
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Hungary 


eee 


INTERNATIONAL FINANCIAL STATIgn 





1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


1943 
Exchange Rates (Pengé per U. S. Dollar) 
Ge eee ee 3.397 3.401 3.558 3.485 3.456! eee ..X 11.827? 11.827 11,9 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 | LO A 25 37 24 24 24 24 24 24 24 24 34 4% 
11 Foreign Exchange.......... 12 19 14 7 5 1 1 1 1 5 8 rT 
12 NE ha acl ia is 36 56 38 31 29 25 25 25 25 29 43 4 
18 SHORT-TERM ASSETS IN THE U. S.t 3 ote We eg 4.12 3.10 1.19 1.04? 1.20¢ 1.19 1.18 3.98 ee 1.28 
Foreign Transactions 
VALUE OF TRADE (Millions of Pengé) 
20 fee do al argu ers 8 588 522 604 515 797 1,151 1,289 947 .... 321,452 2,095 2 9% 
21 BI WBS. oko save sneaes 484 411 490 603 740 946 1,148 808 X 371 1,453 1,975 
VOLUME OF TRADE (1937 = 100) 
22 Re Said 100 88 98 vise ee arr roe ee — 13 23 % 
23 I Ee ici d ois 100 91 107 aA He rs ae Viskh on 1 14 47 Ry 
Assets of the National Bank (Millions of Pengo) 
30 FOREIGN ASSETS {.............. 148 221 201 159 118 102 104 104 104 xX 339 502 566 
DOMESTIC CREDITS 
$1 Government....... ee 115 268 312 570 930 1,230 1,610 1,600 931 x 342 340 937 
$2 Non-Government......... 467 525 628 761 1,240 2,189 3,594 18,494 12x105 xX 495 1,663 X 6,0% 
83 | Lee ae 582 794 940 1,882 2,170 3,369 5,205 15,094 12x105 xX 838 2,003 X 6,35 
Currency and Deposits 
MONEY SUPPLY (Millions of Pengo) 
50 Currency (Gross)........... 545 966 1,112 1,588 2,151 3,125 4,605 12,424 eee 1,024 2,099 2,94 
Deposit Money (Gross) 
51 National Bank......... 43 55 86 77 100 111 174 736 42,096 x 53 194 X 3,526 
52 (ther anks..........<. 717 726 835 962 1,282 1,614 2,123 2,569 57,978 xX 247 672 Xi 
58 Postal Savings Bank... . 53 84 ae ey pees oe ae Ate aur a ae 244 - 
54 te acs 813 864 1,088 1,219 1,637 2,074 2,869 3,305 10x104 xX 406 1,110 X 3,74 
55 Total Money Supply (Gross) 1,358 1,880 2,150 2,752 3,788 5,199 7,474 15,729 987x104 X1,430 3,210 X 6,687 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 101 100 116 142 173 236 3175 nwa oe 616 658 
UNIT VALUE OF TRADE 
81 a 100 101 105 ae ek eh ph bai pathos 557 773 867 
82 BD oh a hh 6 100 93 95 oe si ete coe Rees asics 529 644 728 
Se Coser or Lavan ..............- 100 101 99 107 127 148 177 219 2,700,000°xX 407? 461 48? 
(1988 =100) 
84 WacGEs (Hourly Earnings)....... Aepiche 100 oti Soa 394 544 
Production and National Income 
PRODUCTION (1987=100) 
90 ° ET 100 88 96 94 80 76 74 72 eee 487 50? 
91 Manufacturing............. 100 99 109 127 136 130 152 138 aera 40’ 61? 
NATIONAL INCOME (Billions of Pengo) 
92 At Current Market Prices... 5.2 5.9 6.7 8.3 10.4 15.4 erm rer 13.6 18.7 
98 At 1938/39 Market Prices... 5.2 5.5 5.3 5.2 5.5 5.2 ie oe wee 3.1 sd 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 





Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discow 
rates, and agricultural production are found in COUNTRY NOTES. 
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Jul 


11.82 


4i 


“)“« 


2, 5€ 























— VoLuME II, NuMBER 12, DECEMBER, 1949 
ie ae oe - —— ——$ 198 $$$ $$ 
Po —aaee July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Forints per U. S. Dollar) 
L827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 
(Millions of U. S. Dollars) 
34 34 34 34 34 34 35 35 35 35 35 35 35 36 37 38 40 40 10 

i 4 4 9 gs 10 12 13 17 17 18 =-19 19 18 15 14 10 9 7 1 

; 98 40 89t:i‘“asi(<téi‘ia AK 48 s s 58 SS 5 58 i # iSi1 St 4849 4B 
1.94 2.64 1.28 18 

(Millions of Forints) 
2. 96: 148 114 100 116 202 248 361 254 20 
1975 143 144 «4159 «69166 «= «159s 86 178 |: 21 

—— (1937 = 100) 

% 35 27 27 28 43 56 2 63 se oes 22 

5 53 50 52 57 52 49 64 55 i ec eal 23 

(Millions of Forints) 

566 452 453 505 496 516 542 566 607 608 625 638 639 619 600 598 560 574 559 30 

337 340 340 340 340 340 340 337 335 334 $12 311 311 310 309 307 304 298 288 $1 
6,02 2,226 2,519 2,902 3,579 3,922 5,732 6,020 6,509 7,051 6,894 7,046 6,899 7,150 7,335 7,550 8,116 8,261 8,342 $2 
635 «2,366 -2,859 3,242 3,919 4,262 6,072 6,357 6,844 7,385 7,206 7,358 7,210 7,460 7,643 7,858 8,420 8,559 8,630 $3 

(Millions of Forints) 
2.947 2.186 2,340 2,533 2,628 2,707 2,663 2,947 2,866 2,888 2,885 3,061 3,049 3,139 3,226 3,308 3,308 3,184 2,625 50 
352s 570 725° 22 1,289 1,806 3,527 3,526 l ( 51 

1046 Og 9 F 29% 2 215 ” 

215 ge ee ode CHB PID 4,206 4,625 4,763 4,747 4,544 4,624 4,717 5,819 5,336 5,609 6,277) 58 
3.74 1,515 1,443 1,552 2,180 2,100 3,775 3,740 \ 54 
6,681 3,701 3,783 4,085 4,808 4,806 6,438 6,687 7,072 7,512 7,648 7,808 7,593 7,764 7,948 9,127 8,644 8,793 8,902 55 

(1937 =100) 

658 664 646 654 647 656 642 642 629 80 

867 870 853 755 835 957 898 98 81 

728 668 717 762 717 752 800 717 sitet eee arian pee eee 82 

4) 490 461 454 434 452 456 454 449 439 444° 436 440 83 

(1938 =100) 
544 572 600 568 557 563 561 567 o4a' Sis 84 
(1987=100) 
er pate 90 
(Billions of Forints) 
18.7 a Kita ates os 92 
93 

1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
_— ———— 1988 $$$$$——q—_— i 110 
nT 
discow t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 

‘January 1/August 5. * Beginning September 1. *July 1. ‘October 31. * January/November. * December. ’ Provisional. 
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Iceland 


o_O EO 


Exchange Rates 
DAI TRAST . 6 oie sees cvacas 


Gold and Foreign Assets 
NATIONAL BANK 


10 I ate ac ihe a uh 

11 Foreign Exchange.......... 

12 Foreign Investment......... 

13 RT ean ig a i lok 
OTHER BANKS 

1h Foreign Exchange.......... 

ee Re re ac od bialkw 


16 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 ESS eee 

21 Ns 6K. s a0 ii on an ss 
VOLUME OF TRADE 

22 SS 

23 EE ee ee 


Assets of the National Bank 
$0 Formicn AsseTs{.............. 
DoMESTIC CREDITS 


$1 a es Soe de 
$2 Official Entities............ 
83 Business and Indiviuals .... 
84 | i ne 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS §.............. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
51 Deposit Money (Gross)..... 
52 Ned cin in pis oie 


ce “meee Benes... . 0 0s 02a 


Government Finance 

Se 
i 
62 Surplus or Deficit (—)...... 
63 NET BORROWING........... 2 
64 CASH DECREASE OR INCREASE ( —) 


65 DOMESTIC DEBT 
66 FOREIGN DEBT 


Prices 

UNIT VALUE OF TRADE 
80 NE oO in aha es eo wis ts 
81 0 —E se 


82 Cost or LIVING 


Production and National Income 
90 NATIONAL INCOME 


ee 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, and discount rates are found it 


CouNTRY NOTES. 


Page 76 


1937 


4.493 


59 
53 


100 
100 


13 


48 


100 
100 


100 


118 
1937 
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1938 


4.543 


59 
50 


106 
99 


14 


31 
53 


94 
96 


102 


120 
1938 


1939 


4.744! 


71 
64 


99 
109 


15 
19 
34 


i ) 
oo 


| 


Nm DO w Hoo 


a 
o~ 


121 
112 


104 


129 
1939 


1940 


6.517 


_ 
Son 
~l oe 


~~ 


roty 
ot 
= = co acwr 
ar 


0000 00S Go COM 


ee 
oo 


199 
164 


129 


213 
1940 


1941 1942 1943 1944 


(Icelandic Kronur per U.S. Dollar) 


6.505? 6.505 6.505 6.505 


(Millions of U. S. Dollars) 
; 0 


0 A. 1.0 1.0 
21.5 23.1 22.8 43.1 
6.2 20.6 44.0 41.8 
28.7 44.8 67.8 85.9 
1.6 3.3 4.4 3.8 
30.3 48.1 73.2 89.7 
8.14 6.3 
(Millions of Icelandic Krénur) 
189 201 233 254 
131 248 251 248 
(1987 =100) 
113 113 158 168 
134 205 181 182 
(Millions of Icelandic Kronur) 
186 291 440 558 
q 17 24 27 
46 81 89 89 
53 9a 113 117 
(Millions of Icelandic Kronur) 
10.7 21.4 28.4 24.6 
(Millions of Icelandic Kronur) 
53 112 150 172 
78 146 175 234 
131 258 325 406 
121 180 285 363 
(Millions of Icelandic Kronur) 
65.9 118.1 131.9 141.5 
52.3 109.8 181.6 151.4 
13.6 8.3 3 —9.9 
—2.6 —.4 —2.8 5.9 
—11.0 —7.9 2.5 4.0 
14.9 14.4 14.2 22.9 
35.7 30.7 26.8 25.9 
(1987 =100) 
282 299 256 263 
184 228 263 258 
161 207 259 271 
(Millions of Icelandic Kronur) 
349 544 710 | 794 


1941 


1942 1943 1944 


1945 


6.505 


ee 
one 
er 


~J 
&— cr 
a 


267 
320 


173 
253 


315 


34 
138 
172 


| 
_ 
= 
aa) eo a. — oT 


267 
238 


280 


862 
1945 


1946 


6.505 


ao to 
o1® Or 
yrao 


a 
or oo th 
coo or OO 


291 
449 


167 
347 


231 


263 
360 


18.1 


172 
147 
319 


385 


m0 DDD CORD 


302 
242 
296 
1,025 


1946 


1947 


6.505 


Coane 
neaS 


_ 


rn 
—_— 
on ow 


290 
519 


154 
354 


113 
166 
280 


397 


254. 

318. 

—63 
63 


nN 


101. 


ro I oo 


329 
273 
318 


1947 


1948 


6.505 


won 


os 
i oom 


14.6 
1.1 


396 
457 


188 
269 


85 


45 
136 
402 
583 


23 


9.5 


182 
159 
340 


418 


259.6 

331.6 

—72.0 
72.0 


160.9 
18.2 


“825 


1948 
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1948 
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co Ora 
i oo > 


14.6 
1,1 


396 
457 


188 
269 


85 


45 
136 
402 
583 


23 


182 
159 
340 


418 


259.6 
331.6 
-72.0 
72.0 
160.9 
18.2 


1948 


ound it 


vouuMe II, NuMBER 12, DECEMBER, 1949 Iceland 


nal nnienivieenccenily <TR: —— tn NRE 


— July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Icelandic Kronur per U.S. Dollar) 
6.505 6.505 6.505 6.505 6.505 6.505 6.505 6.505 6.505 6.505 6.505 6.50 











on 
a 
or 
o 
oC 

a 
or 
oO 
vl 
a 
oC 

oO 
Go 


6.505 9.365 9.365 1 


(Millions of U. S. Dollars) 
1.0 1.0 








1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 10 
a. 6. 6&8 $4 18% 13 638 6.0 4.9 44 39 3.9 2.6 2.1 16 1.9 26 2:8 1 
5.2 5.2 §.2 §.2 §.2 5.2 5.3 5.3 5.3 5.3 5.3 5.3 5.3 5.3 5.3 4.6 4.6 4.6 12 
9.2 11.8 11.5 11.6 18.2 14.0 13.1 12.4 11.2 10.8 10.2 10.3 8.9 8.5 7.9 7.6 8.3 8.5 13 
1.9 2.8 2.8 3.0 out be 1.5 1.5 1.4 Pe | 7 8 1.5 3.3 on 8 1.0 0 1h 
11.0 14.6 14.4 14.6 15.9 16.0 14.6 13.8 12.7 11.9 11.1 11.1 10.4 9.6 8.6 8.4 9.3 oO 15 
aa 1.3 aed 16 
(Millions of Icelandic Krénur) 
44 39 22 37 42 30 26 25 23 22 38 27 16 15 14 23 32 32 20 
52 29 34 55 34 36 62 23 33 27 25 36 61 32 29 31 25 30 21 
(1937 =100) 
aa aaa 22 
(Millions of Icelandic Krénur) 
59 17 74 75 85 90 85 80 72 69 66 66 57 54 51 58 65 66 30 
60 72 67 63 51 42 45 51 50 63 62 67 74 84 85 79 77 79 $1 
129 130 130 130 138 137 136 136 136 136 141 141 143 142 142 142 142 142 $2 
420 404 395 400 396 396 402 407 412 390 387 401 408 420 429 440 436 432 33 
608 606 593 593 585 576 583 594 598 589 589 609 624 645 656 662 654 653 $4 
seat 2 10 13 18 14 23 19 20 20 22 16 14 10 4 9 10 7 35 
(Millions of Icelandic Krénur) 
24 186.8 16.2 10.2 17.4 12.5 9.5 9.5 9.4 7.3 5.7 5.1 9.6 7.0 4.5 §.2 We: ‘iene. oan 
(Millions of Icelandic Krénur) 
158 163 165 175 172 176 182 182 160 154 156 158 164 168 171 186 185 187 50 
157 165 158 153 159 144 159 165 167 157 149 159 154 150 147 150 145 152 61 
$14 328 323 328 331 320 340 348 327 311 306 318 317 319 318 335 330 339 52 
431 435 434 433 428 430 418 425 429 436 440 439 439 450 451 451 448 447 53 
(Millions of Icelandic Kronur) 
61 
62 
63 
64 
65 
66 
(1937 =100) 
80 
$22 $23 324 325 327 328 329 329 332 331 330 330 329 329 331 333 340 341 82 
(Millions of Icelandic Kronur) 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
— ——- 1948— --—_—_—__-- —- — _-— ee 1949———___—__ ——__ —_——_— — 














t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (13). 

§ Equivalent to line (14). 

‘January 1/April 3. 5.7683 April 3/August 31, 6.5000 September 20/October 11, and 6.5165 thereafter. ? Beginning April 4. 3 Through 
September 18. New rate beginning September 21. ‘October 31. 
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LONG-TERM INTEREST RATES 
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85 is hie cee es sawed 
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Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
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1937 1938 


2.687 2.746 


274 274 
316 211 
590 485 


1,913 1,706 
1,804 1,580 


109 96 
100 93 
1.28 1.05 
36 47 
.83 .84 
1.15 1.19 
1.98 2.03 
.28 19 
3.44 3.03 
1.30 1.35 
4.75 4.38 
1.01 1.08 
.10 05 
4,440 4,257 
4,401 4,242 
39 15 
30 44 
—27 —18 
—42 —41 


6,949 7,100 
4,798 4,691 


3.26 3.20 
.90 1.33 
44 . 63 
100 83 
100 90 
100 87 
100 90 
100 75 
100 107 
100 104 
100 100 
100 105 

1937 1938 


— 
~~ 
oo 


— re CO 
; i 
— 


143 
84 


118 
106 


100 
103 
99 
1939 


56 


91 


noe 


-of 


— ore Co 
~) 
. 


1.21 


129 
126 
106 
110 


98 


1940 


1941 


1942 


1943 


1944 


(Rupees per U. S. Dollar) 


3.325 


3.322 


3.322 


3.322 


(Millions of U. S. Dollars) 


274 274 274 274 
830 1,488 2,586 3,768 
1,105 1,713 2,860 4,043 
iz Zz 13 18 22 
(Millions of Rupees) 
2,685 2,038 2,127 2,293 
1,787 1,152 1,860 2,542 
(1937 =100) 
(Billions of Rupees) 

3.19 5.20 9.00 12.91 

51 1.30 .66 76 
(Billions of Rupees) 

1.23 2.18 2.94 3.80 

1.29 .98 1.68 2.49 

3.12 3.16 4.62 6.29 
42 .64 1.16 1.06 

(Billions of Rupees) 

4.13 6.75 9.38 11.13 

2.33 3.60 5.36 6.75 

6.46 10.34 14.74 17.87 

1.13 1.11 57 2.03 
09 17 14 2.42 

(Millions of Rupees) 
12,288 19,777 28,831 34,006 
11,991 21,746 29,790 34,870 
297 —1,969 —959 — 864 

—558 1,441 1,168 2,244 

—12 —23 —655 —1,826 
273 551 446 447 

9,410 12,062 138,427 15,714 
2,107 916 719 676 
(Per Cent) 

3.33 3.45 .20 3.11 
.76 86 .96 57 
.28 .29 .25 .25 

(1987 =100) 
107 109 150 169 
(1937 =100) 
122 149 215 227 
137 137 220 218 
140 167 115 78 
7 108 196 157 
152 170 225 225 
15 187 186 179 
117 148 218 224 
(1937 =100) 
118 111 117 117 
(1936 /37—1 9388/39 =100) 
95 102 106 101 


1941 





production, and national income are found in COUNTRY NOTES. 
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——_ ——_————_ 1948 ____—_—_——_ — -————_——_ —1949 SE 
rs ay July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Rupees per U.S. Dollar) 
318 3.318 3.318 3.318 8.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318! 4.775 4.775 1 
(Millions of U. S. Dollars) 

256 274X 264 264 264 264 261 256 251 247 247 247 247 247 247 247 247 247 247 10 

099 4,6414%4,210 3,333 3,325 3,291 3,212 3,099 2,987 2,920 2,854 2,724 2,617 2,503 2,403 2,356 1,658 1,657 1,663 11 

354 4,915 44,474 3,597 3,589 3,555 3,473 3,354 3,238 3,168 3,101 2,971 2,864 2,750 2,650 2,603 1,905 1,904 1,911 12 

52 73 64 51 45 41 45 52 42 43 52 52 55 61 54 70 61 Be ince 
(Millions of Rupees) 

298 368 388 338 352 325 371 352 351 358 322 345 301 296 311 349 347 Se avn 

188 360 407 440 393 351 422 460 550 521 551 517 641 606 569 509 386 Ce coe, 

(1987 = 100) 

57 59 61 48 56 52 61 59 58 61 53 57 47 ae ena ae rire ie. ae 

8g 14 78 84 73 69 86 92 106 102 116 112 138 BER ews: aces oar eo aca 
(Billions of Rupees) 

).67 15.80%14.386 11.45 11.43 11.382 11.05 10.67 10.29 10.06 9.84 9.41 9.06 8.68 8.385 8.19 8.29 9 8.32 $0 

59 1.88% 1.68 4.46 4.36 4.46 4.49 4.59 4.69 4.84 5.02 5.25 5.47 5.89 5.81 5.16 5.20 5.2 5.18 $1 
(Billions of Rupees) 

ee ee eee ee Soe lee ie ees eels vb ee ee | el | tele 

42 4.85% 4.22 4.09 4.03 4.19 4.16 4.42 4.61 4.77 4.96 5.08 4.85 4.60 4.30 4.15 4.23 4.05 3.95 41 

Me ae ee eee ire Tete, . Bare ews Gk with dase GES a5ns “Sunk “Samar oadaee mene 

.07 1.462% 1.50 1.80 1.81 1.00 1.238 1.07 .97 -92 .90 89 1.00 1.08 1.18 1.22 35 1.06 1.14 4 


(Billions of Rupees) 











92 14.22 313.44 18.24 18.12 13.24 13.04 12.92 12.84 12.75 12.80 12.92 12.89 12.63 12.22 11.99 11.95 11.85 11.88 50 
62 e763 7.66 7.0 1.82 T.7 TS TS 7.84 7.40 7.40 7.27 6.91 6.88 6.94 7.01 7.07 6.98 6.78 651 
55 92.92 x21.00 20.93 20.94 20.95 20.64 20.55 20.18 20.16 20.20 20.18 19.80 19.51 19.16 19.00 19.02 18.83 18.66 652 
97 Soe 8.18 $.92 «$86 8.5 2. £.97 2.98 2.89 2.86 2.86 2.82 2.81 2.71 2.71 2.66 2.66 2.468 @ 
14 9.863 2.16 2.84 2.80 2.42 2.29 2.14 2.16 2.06 1.84 1.68 1.48 1.25 1.29 1.09 1.46 151 138 54 
(Millions of Rupees) 
re means aerate 60 
61 
62 
63 
64 
65 
66 
67 
(Per Cent) 
97 $8.00 2.97 2.96 2.95 2.97 3.00 8.00 8.00 3.01 3.00 3.00 3.00 2.99 2.98 2.99 2.99 3.00 2.98 70 
50 50 45 .50 .53 .56 eaten eae ih tee ees aia or ree .50 .50 .53 an cae, 
51 50 .50 .50 .50 .50 .50 .62 .82 15 .80 1.15 1.00 .54 .50 .50 .50 .53 50 72 
(1937 =100) 
151 148 149 146 142 141 138 140 136 135 131 122 120 111 114 124 126 119 120 73 
(1987 =100) 
344 357 363 358 357 357 357 359 352 346 347 352 352 354 357 364 365 367 jae Tae 
929 548 543 536 564 555 541 557 550 545 537 541 532 491 438 477 500 538 a 
203 199 201 203 201 202 210 210 208 171 174 181 181 183 213 218 222 250 ivan ae 
71 276 270 236 258 260 266 272 274 278 282 280 280 281 279 280 281 278 ee ie 
409° 421 432 473 423 ees 383 379 383 369 384 384 402 399 wee «dee ee cared net, Cl 
337? 343 368 371 382 ee 330 338 348 344 318 310 313 333 310 wear’ ones Das ae ae 
86 290 294 303 305 297 299 308 298 290 293 288 289 283 285 Bee” «wes ae weda Va 
(1987 = 100) 
115 109 112 90 116 116 106 132 pence eats Sara ieee eae apcata sabars J eat ee ‘ard aan Sa 
(1986 /37—19388/39 =100) 
cs ZG Bah ae Set 91 
48 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
— 86 $$$ $$$ ——_iO —_——$—$———— 
a rrr ae 
tural t Official and private, as reported by U.S. banks. Data include assets owned by banks in Burma and Ceylon. t Equivalent to line (12). 


‘Through September 18. New rate beginning September 22. 
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1937 
Exchange Rates 
SELLING RATES 
1 CL... 52s Sn erbsesn wens \ 16.44 
2 With Certificates....... j ; 
Gold and Foreign Assets 
BANK MELLI 
10 | a eee eee 26 
11 Foreign Exchange.......... 9 
12 Se kiss 34 
18 SHORT-TERM ASSETS IN THE U. S.f 
Foreign Transactions 
VALUE OF TRADE 
20 0 ree 2.56 
21 SS ee 1.38 
Assets of the Bank Melli 
30 FOREIGN ASSETS {.............. 45 
$1 DomEsSTIC CREDITS............. 1.78 
Currency and Deposits 
MONEY SUPPLY 
50 es nd a's oe wks .84 
51 Deposit Money............ 1.03* 
52 ns aa awie'ds Bie 1.88 
fees Pi. 
Prices 
WHOLESALE PRICES 
80 gs eg gg 100 
81 Home Goods........... 100 
82 Export Goods......... 100 
8&3 Import Goods......... 100 
Re GODRT OP BAVING. ;. © s...50055-. 100 
Production 
90 CRUDE PETROLEUM............. 100 
1937 


1938 


16.73 


— DO 
on 
oo 


. 84 
14 


— 


102 

97 
109 
101 


114 


100 
1938 


1939 


18.37 


26 


118 
111 


122 
126 
121 


94 


1939 


1940 


iasne 


ho or 


130 
126 
126 
145 
134 


85 
1940 


1941 1942 1943 


1944 


(Rials per U.S. Dollar) 


17.11! 32.50? 32.50 


(Millions of U. S. Dollars) 
26 


32.50 


2 61 111 134 
30 53 110 109 
55 114 221 244 
178 14 

(Billions of Rials) 
1.84 4.05 4.41 4.72 
.79 2.39 1.96 3.10 

(Billions of Rials) 
1.35 3.66 Tae 7.85 
5.97 

(Billions of Rials) 
1.74 3.73 6.04 6.66 
a! Othe re 5.30 
11.96 
1.02 

(1987 =100) 
184 356 535 551 
181 395 641 592 
171 278 366 433 
224 483 738 796 
184 326 787 916 
(1937 =100) 

65 92 95 131 


1941 1942 1943 








Explanatory notes on the exchange rate system and the other series above, exchange quotations for the pound sterling in the certificate market 
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\49 .34 
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100 
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18 
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1946 


32.50 
46.13 


data on the balance of payments, country and commodity distribution of trade, and discount rates are found in COUNTRY NOTES. 





1947 


32.50 
60.81 


142 
104 
246 


12.36 
5.78 


7.92 
-76 
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7.00 
6.21 
13.21 
1.38 


1948 
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ee 


~~ June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 





(Rials per U. S. Dollar) 
32,50 32.50 32.50 $2.50 382.50 32.50 32.50 82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 12 


66.02 66.93 60.68 57.33 56.71 56.07 55.04 53.88 51.74 50.10 48.04 47.00 46.11 44.04 .... 48.385 46.22 46.78° 2 
(Millions of U. S. Dollars) 

142 142 142 140 140 140 140 140 140 140 140 140 140 140 140 140 ol one ae 

109 115 121 124 126 125 120 117 114 134 135 128 126 122 120 105 pacaie vous Se 

251 257 263 264 266 264 259 257 253 273 274 268 265 261 260 65k ess a 
(Billions of Rials) 

1.15 oO 288 1.86 18 20 LG 2.80 2.55 1.46 2.26 2.38 1.08. .... eas ae scat Ries ee 

45 .29 .39 .43 .39 42 .54 43 .56 82 .45 .63 oe? wKn's ae aes aie ee 
(Billions of Rials) 

8.10 8.28 8.41 8.48 8.55 8.50 8.35 8.26 8.15 8.79 8.83 8.62 8.5 8.40 8.36 7.89 .... vane te 

8.56 8.66 8.89 9.14 8.88 9.11 9.22 9.21 9.87 9.65 9.65 9.61 9.65 9.80 9.88 .... pan abi. ae 


(Billions of Rials) 


6.57 6.60 6.66 6.77 6.78 6.62 6.63 6.58 6.59 6.64 6.18 6.15 6.01 6.12 6.18 .... ae a 
6.54 6.64 6.80 6.78 7.06 7.18 7.07 tae Toe 66 66 hCG CTS COTS TR lk ces aa Jitaig-) aa 
13.11 18.25 18.46 18.55 18.84 13.79 13.69 13.70 18.85 18.82 14.30 14.26 138.89 14.08 14.13 .... ea ace? 
1.88 1.88 1.89 1.44 1.88 1.38 1.90 1 601 UU UCU CUO ULC 53 
(1937 = 100) 
568 565 570 588 598 627 603 614 602 588 566 560 541 Me ews 546 GO «acne & 
553 531 531 565 603 598 594 625 630 618 603 576 570 564 =i... 573 540 -«.... = 81 
574 604 617 607 589 590 590 584 572 570 530 543 508 . 501 437 a 
580 561 561 591 595 599 651 647 597 554 555 553 543 Je 581 Se? civic 
175 762 755 773 789 804 821 850 857 857 886 866 844 ere 853 ee 
(1987 =100) 
241 269 263 258 268 257 265 258 228 271 273 271 254 270 260 256 cial a 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 











98 $$ $$$ ___— 





t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. { Equivalent to line (12). 
1 January 1/September 30. ? Beginning May 14. From October 1, 1941 to May 14, 1942 the selling rate was 35.50 rials. 3 October 31. 
‘ March 6. 5’ September 15/30. 6‘ November 1/16. 
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Currency and Deposits 
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Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 Cost oF LIVING........ 
Production 

90 CRUDE PETROLEUM............. 


a  ————————— 


Explanatory notes on the above series, data on the balance of payments, the value and production of crude petroleum exports of the Iraq Petroleum 
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1942 1943 


1941 1944 
(U. S. Dollars per Iraqi Dinar) 
4.030 4.030 4.030 4.030 
(Millions of U. S. Dollars) 
11.0 14.9 15.5 17.3 
35.2 75.5 129.7 153.4 
46.2 90.4 145.2 170.7 

1.2? Ls7 


(Millions of Iraqi Dinars) 


7.6 10.3 as 19. 
6.9 12.2 15.7 14. 
(Millions of Iraqi Dinars) 
11.5 22.4 36.0 42. 


(Millions of Iraqi Dinars) 


ore 


11.0 21.9 85.4 40.8 

6.0 6.4 12.8 15.5 

17.0 28.8 48.2 56.2 

6 1.1 2.9 5.5 
(1939 = 100) 

179 383 590 534 
(1987 =100) 

37 62 85 100 

1941 1942 


1943 


Company, and country and commodity distribution of trade are found in COUNTRY NOTES. 
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1946 


28.7 
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35.2 
47.8 
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108 
1947 


1948 
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3.8 
135.1 
138.9 
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~~“ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(U. S. Dollars per Iraqi Dinar) 
4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030! 2.800 2.800 1 


(Millions of U. S. Dollars) 








9.1 3.0 2.3 6.7 8.9 4.2 3.8 3.1 3.1 4.4 2.9 8.2 6 5 .0 5.2 6.2 a 
142.1 141.8 142.4 187.9 186.7 187.4 135.1 134.7 1384.9 1384.6 184.8 184.5 182.4 132.3 130.2 90.5 91.0 11 
151.2 144.7 144.6 144.5 145.5 141.6 138.9 137.8 188.0 189.1 187.7 187.6 187.0 136.7 $ 95.7 97.2 12 

3.9 pak 3.0 ae Laces 13 
(Millions of Iraqi Dinars) 
1.5 1.2 Ret 1.0 1.2 ey 2.4 1.2 Bek 1.4 1.2 1 Sea 20 
3.5 3.9 5.5 3.5 2.6 4.4 4.0 4.0 2.2 3.4 2.6 4.4 2.6 21 
(Millions of Iraqi Dinars) 
97.5 35.9 35.9 35.9 36.1 35.1 34.5 34.2 34.2 34.5 34.2 34.1 34.0 33.9 33.8 34.2 34.7 joce ae 
(Millions of Iraqi Dinars) 
34.5 38.9 88.5 33.9 35.0 35.4 34.7 34.5 834.38 34.5 34.6 34.6 35.5 35.7 35.4 36.0 36.4 «eq ae 
12.4 12.7 mee 11.8 12.4 12.5 12.3 12.6 12.0 11.8 reuse 12.8 12.9 12.9 12.0 12.3 12.0 ioe ae 
46.9 46.7 45.7 45.7 47.4 47.8 47.0 47.2 46.3 46.4 47.2 47.4 48.4 48.6 47.4 48.2 48.4 yaa ae 
6.5 6.3 4.8 4.7 4.6 4.6 4.5 4.6 4.5 4.4 4.6 4.6 4.5 4.6 4.6 53 
(1939 =100) 
548 545 521 492 499 502 492 505 499 489 487 471 437 430 422 421 , sais ae 
644 655 681 636 601 600 593 593 590 584 574 559 538 515 504 502 501 509 81 
(1987 =100) 

96 61 62 69 62 61 63 86 55 74 68 61 123 125 119 eae ’ coke. ee 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

$$$ —__—___— 1948————————————— —— —— 1749 ——_— —____— 

t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 

' Through September 18. New par value of 2.800 announced September 20. - October 31. > December 1938/August 1939. 
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OO Eee 


Currency and Deposits 
MONEY SUPPLY 

50 Currency (Gross) 
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Government Finance 


ee 
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62 Surplus or Deficit(—)....... 
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eee |, re 
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PO” Bas FRM... . «2.0.02 nc ccwcass 
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80 WHOLESALE PRICEs (All Goods). . 
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PRODUCTION 
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Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
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1942 


1941 1943 1944 
(U. S. Dollars per Irish Pound) 
4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 
10 11 


11 11 
64 87 105 124 
74 98 116 135 
230 256 282 311 
390 451 529 587 
620 707 811 898 
153 13 
(Millions of Irish Pounds) 
31.9 $2.7 27.8 30.1 
29.6 34.8 26.5 28.6 
(1937 =100) 
72 67 52 54 
39 38 29 30 
(Millions of Irish Pounds) 
18 24 29 33 
(Millions of Irish Pounds) 
153.8 175.5 201.3 222.7 
6.9 7.6 8.2 8.2 
54.1 54.8 52.4 54.5 
61.0 62.3 60.6 62.7 
10.9 10.9 12.0 11.6 
(Millions of Irish Pounds) 
26.0 32.0 36.1 39.6 
1389.2 154.0 170.5 189.3 
(Millions of Irish Pounds) 
34.8 37.3 43.5 
40.9 °41.1 45.6 
—6.1 —3.8 —2.2 
7.8 2.5 ea 1.4 
-1.7 1.3 — .8 8 
55.7 57.4 57.7 58.5 
(1937 =100) 
84 92 105 113 
(Oct 1938 =100) 
148 170 189 198 
(1987 =100) 
201 220 239 247 
165 207 207 215 
133 147 166 174 
(Sept 1939 =100) 
105 106 117 126 
(1987 =100) 
94 77 79 83 
91 94 87 84 
(Millions of Irish Pounds) 
192 209 230 240 
1941 1942 1943 1944 
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July Aug Sept 


1948——_——_—_—_——_—_—— 


Oct Nov Dec 


4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 


11 11 11 


11 11 11 


Jan Feb Apr 


(U. S- Dollars per Irish Pound) 


4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.02752 : 


(Millions of U. S. Dollars) 
11 


11 11 11 11 11 


Ireland 


ee 











1 11 ll 11 11 11 10 
161 162 160 162 172 174 183 172 175 177 179 177 176 178 174 125 133 134 11 
171 173 171 173 182 185 193 183 186 188 190 188 186 188 185 136 143 145 12 

— > 352<——- -—— 38715<——— —> 368<—— —— > 359<——- ——>» 346¢ <—— 18 
—>»> 648<—— ——> 654<-—— —»> 661<—— —— >» 671<—— ——» 681¢ <—— 1h 
—>1,000<——  §- —— > 1, 029< -—— ——>1,029<-——- _- ——>1,080<——- 1 § ——-> 1,027" < —— 15 
13 12 16 
(Millions of Irish Pounds) 
3.3 3.6 3.8 4.4 5.0 5.3 5.2 3.9 4.3 5.1 4.6 4.9 4.9 4.6 4.6 5.4 5.4 20 
11.2 9.5 9.5 10.0 10.9 11.4 10.5 10.2 et Be HS Us Wi 164 9.1 10.8 10.8 21 
(19387 =100) 
56 66 73 72 75 81 82 69 67 78 72 74 83 8 90 22 
117 100 97 106 122 120 113 112 97 132 120 122 112 112 103 23 
(Millions of Irish Pounds) 
42 43 42 43 45 46 48 45 46 47 47 47 46 47 46 47 50 51 30 
(Millions of Irish Pounds) 
——> 248.1<-—— ss ——> 255.3 <-——_ ——> 254.8<-——-.._- ——-> 255.4<—_—_ ——-» 254.9 <—-— 40 
—> 8.4<— —> 9.9<-—— —-> 12.5<—— — > 8.8<— ——> 8.8<— 41 
—-> 96.0<——_  ——> 96.2<-—— ——> 99.0<———-  ——> 98.4<—— ——> 98.2<—-— 42 
——>104.4<——- _- ——> 106.1<-———— ——>111.4<——- _- ——-» 107.2<—— ——-> 107.0 <——_— —— 
—-> 11.9<——- _ —> 13.8<-—— —> 13.4<———- _ ——» 14.1<—— ——> 13.5<—— _....... wear Of 
(Millions of Irish Pounds) 
47.2 47.8 47.8 47.6 49.0 50.5 652.2 50.7 50.4 51.3 51.6 51.1 51.4 50.7 50.7 51.7 54.3 54.9 50 
eel > 231.7<——— 1 —- ——> 238.3 <———_ ——> 244.1<-——-. _- ——» 242.2<—-— _-_- ——» 241 .5< —-— cae ae 
(Millions of Irish Pounds) 
61 
62 
63 
64 
ete ona 65 
(1987 =100) 
143 142 139 138 138 138 137 135 135 134 135 135 134 133 133 129 wa 4... & 
(Oct 1938 =100) 
233 232 231 230 232 232 230 231 233 233 232 230 230 228 229 228 beet seed ae 
(1987 =100) 
296 304 307 317 324 318 312 296 338 342 329 345 310 286 Oe gain a 
253 252 258 250 237 253 250 248 257 251 250 250 245 252 241 ans a vee 
186 186 ee er 186 bee) (GKaa Sanity or erie 
(Sept 1989 =100) 
186 : (aan 188 84 
(1937 =100) 
——> 128<———- _ ——_—>- 138 << -——_ ———> 128<——- _ ———> 140<—__.. aie Pa aes wales = 
(Millions of Irish Pounds) 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
——————————_1948—_ a » 1949 —-— - — $$ —————_ 


A 


t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 


t Equivalent to line (12). 
§ Equivalent to line (15). 
? Through September 18. 


‘Beginning January 14. 3 October 31. 4 October. ’ September. ¢ Converted to U. S. dollars at rate of 
4.03 U. S. dollars per pound. 
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1937 1938 = 1939 1940 1941 1942, 1943 194419451946 1947 gg |S —— 


Exchange Rates 


DoMESTIC RATES (Lire per U. S. Dollar) 
1 ee Ga kasc meee vie \ j 225 2253 575 
2 TE ins cniunapewie f 19.00 19.00 19.28 19.80 19.71 19.01 100! 100 100 509* = 673.5: 5 
3 Dw ewiuleewe’ (3673 485 573 5) 
4 es ks tale nies _ _ we gna ales oak set 2515 345 437 656 gg : 
Gold and Foreign Assets 
BANK OF ITALY AND GOVERNMENT (Millions of U. S. Dollars) 
10 Ce a tak Sia aivnlsn a 210 193 144 120 124 141 118 24 24 28 58 96 
11 Foreign Exchange.......... 2 8 21 _ -- - — _ -- 168 132 360 
12 eh tc ane 212 201 165 120 124 141 118 24 24 195 190 456 : 
18 SHORT-TERM ASSETS IN THE U.S.t 26 20 39 18 15 12 11 27 70 268 153 334 9 
Foreign Transactions 
VALUE OF TRADE 
In Lire (Billions of Lire) 
20 J, eee 10.4 10.5 10.8 11.5 14.5 16.0 oa 339.2 570.7 
21 Imports, c.i.f......... ae ae Se ee | ee re 969.0 847.9 43 
In Dollars (Millions of U. S. Dollars) ™ 7 
22 PE Sia seek , 550 552 563 582 736 844 i aan cant 666 = 1,068 
23 SR cue sceanssuns 734 593 536 668 582 738 ae ae 1 
VOLUME OF TRADE (1938 =100) 
24 SS rrr re ; 101 100 103 — Rag xX 653 8 
25 a gsic etre s 5 7 117 100 94 ve ice can 2a 108 
Assets of The Bank of Italy (Billions of Lire) 
SO Ponmeon Agouret.............. 4.0 3.8 3.1 2.3 2.3 2.7 o 5 i) 17.3 46.2 211.5 86 
DoMESTIC CREDITS 
31 Government 2.9 4.7 11.1 19.6 31.3 47.3 157.9 400.1 500.1 584.5 720.6 876.6 827 
32 Official Entities 5.9 6.6 Ta 8.7 11.5 26.7 48.0 48.1 51.2 ni. 83.6 83.9 59 
33 Business and Individuals. 4.0 3.7 3.5 $.1 3.7 5.4 4.2 2.8 3.0 4.1 14.2 122 i 
3h ME oe Arse ag acs 12.8 15.0 22.3 31.4 46.5 79.4 210.1 451.0 554.3 616.1 818.4 972.7 89] 
85 CREDITS TO OTHER BANKS 1.9 oy 1.2 1.8 4.2 4.6 5.2 3.3 6.8 $2.5 83.6 94.4 6 
Assets of Other Banks 
DoMESTIC CREDITS (Billions of Lire) 
40 Government. pate 11.9 12.3 12.6 17.0 24.2 37.3 57.4 90.6 154.6 234.8 270.5 420.5 38" 
41 Non-Government 46.3 48.3 51.4 54.9 67.5 80.8 gy 76.3 58.5 414.2 725.7 1,120.7 79 
42 NNN east s's ; 58.2 60.6 64.0 71.9 91.7 118.1 129.1 166.9 313.1 649.0 996.2 1,541.2 1 18’ 
ae ee 2.7 3.1 3.8 4.4 5.1 10.0 37.4 105.5 153.0 170.1 188.8 219.5 "gg, 
Currency and Deposits 
MONEY SUPPLY (Billions of Lire) 
50 SE. Scie eae ss 17.5 19.3 24.7 $1.1 49.6 73.4 17i.i 307.8 367.7 4638.1 720.9 934.1 756 
Deposit Money 
$1 Bank of Italy er 1.0 Lc La 4.1 3.5 7.3 16.1 25.9 48.6 54.2 35.4 62.5 34 
52 Other Banks. . 17.0 18.8 23.4 30.5 42.0 54.2 15.7 164.9 268.6 492.0 696.2 975.1 83: 
53 Postal Savings Bank.... 1.0 2 2.4 Bom 3.1 3.4 4.7 6.3 12.8 25.4 33.0 51.0 4) 
54 Total Money Supply ete 36.5 40.4 51.3 67.9 98.2 138.3 267.6 504.9 692.7 1,034.7 1,483.35 2,022.7 1.66 
55 Time Deposits..... ooceeeees 87.2 88.6 40.8 45.8 56.4 70.8 78.9 120.1 194.6 296.1 438.3 741.3 Bae 
Government_Finance (Billions of Lire) 
60 RSVENUE........... ae . ee 332 618 864 
61 EXPENDITURE....... Py ee ee oe ae 642 994 1,460 
62 Surplus or Deficit (—) signe ae —310 —375 —596 
68 NET BORROWING..... + : 245 269 527 
64 FOREIGN GRANTS RECEIVED... . é ea oe 65 106 69 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 4.06 3.86 3.22 3.81 4.43 4.40 4 
(Dec 1938 =100) 
71 SHARE PRICES..... 100° 134 152 192 240 495 1,131 613 1 ,446 1,375 1,720 a. 
Prices and Wages (1938 =100) 
80 WHOLESALE PRICEs (All Goods). . 93 100 104 122 136 152 229 858 2,060 X 2,850 5,160 5,440 5, 
UNIT VALUE OF TRADE 
81 EE a ere 98 100 100 X 6,820 
82 RE basa scs a ak sae sa 105 100 97 = ; sahg _ X 6,870 ’ 
83 Cost oF LIVING....... TrereT 93 100 104 121 140 162 272 1,210 2,520 2,820 4,580 4,840 4,1 
84 WacGEs (Hourly Earnings)....... 96 100 111 134 143 151 164 re eer oO 4,070 5,250 t 
Production (1938 =100) 
sre eam 100 eee ioe 6 eee aT vor = re pret 93 98 | 
(1937 =100) 
91 AGRICULTURE......... 100 102 104 98 97 91 81 73 63 79 80 86 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 h 








eee nee 
——— 


Explanatory notes on the exchange rate system and the other series above, free market quotations for currencies other than the U. S. dollar, dats 
on the balance of payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found ! 
CounTrRY NOTES. and 
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1948 —, July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Lire per U. S. Dollar) 
575 575 575 575 575 575 575 575 575 575 575 575 575 575 575 575 5753 628 624 1 
55 e735 «7ST STS TSB 575 «575 «575s si (iTS GCC s«CTHC(it«*TB Cs«OHTS®_ Ss G2BeCCéGRACsé8k 
O15 575 575 575 575 575 575 575 575 575 575 575 575 575 575 575 575° 628 624 $ 
619 585 585 586 621 662 648 660 676 693 669 636 634 621 618 617 633° 677 665 4 
—" ~ U. S. Dollars) 
96 58 58 58 58 60 70 96 96 96 102 112 112 134 252 252 twee, Se 
360 145 161 207 270 250 277 360 43 434 480 517 523 548 631 702 688 690 Hea San 
456 202 218 264 327 310 348 456 533 530 576 613 624 660 744 836 941 943 une ee 
334 213 237 271 305 315 331 334 385 410 400 394 377 384 387 400 286 286 yee jae 
as . (Billions of Lire) - 
970.7 43.5 51.1 52.2 46.6 54.3 65.0 68.6 52.3 50.8. 55.8 47.8 52.6 52.3 57.1 50.6 46.8 .... .... 20 
847.2 771.0 68.1 69.9 66.6 64.2 70.0 66.7 65.1 70.3 88.4 83.9 88.3 79.7 84.8 69.2 62.7 .... .... &@f 
/ (Millions of U. S. Dollars) : 
1 ,068 gi 95 #97 «87 102 121 124 95 92 101 87 95 94 103 ~ 91 hs <e.:-. dann ae 
1,499 195 +122 128 118 116 # 121 = °# 117 113 125 158 ##145 «4157 421188 151 £128 «©6107~«.... 1... 8 
(1988 =100) 
80 vat oe nasties iis ee ata wees 82 77 83 75 75 aaa eae 85 pauls pasa seo ae 
108 eta ody edi. “ata 8 ie, avian S 128 WG WO MB ince cece SE? waka ctce. ‘soon oe 
(Billions of Lire) 
211.5 6.8 95.8 122.38 158.6 147.1 168.2 211.5 255.5 253.8 280.1 301.5 305.3 319.6 367.8 408.7 403.0 404.2 “sa aa 
8 
876.6 827.0 853.4 8138.5 824.1 828.2 841.3 876.6 857.3 869.2 872.0 861.3 865.1 875.1 886.1 876.4 $1 
83.9 52.2 65.0 75.5 79.6 74.4 177.5 83.9 85.4 82.0 74.5 79.7 80.0 77.0 81.6 94.6 32 
12.2 11.8 11.4 11.6 10.9 12.5 11.9 12.2 11.2 11.8 11.2 12.0 11.2 11.6 11.6 11.6 33 
972.7 891.0 929.8 900.6 914.6 915.1 9380.7 972.7 953.9 963.0 957.7 953.0 956.3 963.7 979.2 982.6 34 
94.4 60.5 56.4 68.2 75.4 85.7 80.7 94.4 76.1 77.2 88.2 90.0 99.0 106.8 98.7 101.8 35 
_— (Billions of Lire) 
Tl We ow os ... 420.5 y a ee oe co 40 
poy Te aseies coe. O2Z.6 sab doent ov Ree om ras wes h 504.8 41 
SE 11.8... |... 1868 1,541.2 o) Se he 
219.58 og 1... 32... 266.2 219.5 246.4 .... .... 258.4 43 
(Billions of Lire) 
934.1 756.9 786.6 791.9 807.8 817.1 821.7 934.1 890.3 874.7 867.1 877.9 864.8 868.5 907.6 914.4 ree are Ce 
ns Ss. sas . 62.5 — er — ae ee re 
v7 835.9 856.0 872.2 923.0 908.4 931.7 975.1 979.9 987.0 1,006.4 990.2 1,005.3 Me” skeé. osa0 “anda acon - oye Gee 
ns a.8 @.8 41.1 @2 @.6 3 61.6 52.8 54.5 66.1 102.0 86.5 89.1 ated aeaees ree er vider aan 
Cae. 1,669.3 1,727.2 1,754.4 1,825.9 1,825.0 1,857.7 2,022.7 1,991.3 1,987.7 2,012.2 2,045.4 2,039.9 2,068.9 eee. aaa eats aed ee | 
141.3 549.8 580.1 604.7 636.2 648.0 667.6 741.3 762.0 771.9 787.4 791.7 801.2 808.0) .... 0 2.6.0 cece eee cee e 55 
- (Billions of Lire) 
1 460) = 
— 596 62 
527 
69 us 
(Per Cent) 
4.40 4.36 4.89 4.89 4.40 4.47 4.51 4.53 4.57 Pag a 4.57 4.55 4.49 4.46 4.46 4.48 4.51 4.51 70 
ni (Dec 1988 =100 
1,72) 1,482 1,483 1,666 1,666 1,712 1,690 1,920 2,106 2,161 2,168 2,055 1,882 1,880 .... 1,882 1,882 ....  .... 7 
(1988 =100) 
5,440 5,140 5,140 5,700 5,770 5,720 5,670 5,700 5,700 5,660 5,560 5,390 5,280 5,220 5,030 4,890 4,910 4,910 .... 80 
— eres ke ke ke Re 2 0 er 
Ps) aL ptitt tase tee tees tase tie. 6,610 6,620 6,510 6,410 6,640 6,280 6,210 6,150 .... ....  .... 88 
7 "959 4,840 4,600 4,790 4,910 4,840 4,870 4,920 4,980 4,980 4,980 5,050 5,050 4,990 4,850 4,910 4,890 Se a vaowe ae 
"| 5,140 5,140 5,420 5,420 5,420 5,420 5,420 5,420 5,420 5,420 5,430 5,430 5,430 5,430 5,450 5,460 .... .... 8h 
(1988 =100) 
98 100 101 95 109 106 102 102 96 92 99 96 114 116 114 95 We an) ace 2 
86 (1987 =100) on 
ee _ dune July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
S$ 098 A$ —« —1949—— + — 
ar, t Official and private, as re rted by U. S. banks. t Equivalent to line (12). . 
' Beginning in July. rough July. 3 September 1/17. Averages for September 19/30 were: official 631.81, free 631.86, average 631.83, 


and curb 691.68. ‘ lie /Desmeee. ’ December 
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Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 


of trade, discount rates, and agricultural production are found in COUNTRY NOTES. 


Page 88 


1947 1948 
Exchange Rates (Yen per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 3.470 8.509 3.848 4.267 4.267! nie as 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETS IN THE U. S.t 165 110 70 5 4 4 4 17 31 81 
Foreign Transactions 
VALUE OF TRADE (Millions of Yen) 
20 a 3,175 2,690 3,576 2,743° eae .. ¥108.384 178.6 258.6 
21 Imports, c.i.f.............-. 3,783 2,668 2,918 2,492 . ¥305.4* 526.1 6 82'¢ 
Assets of the Bank of Japan 
DoMESTIC CREDITS (Billions of Yen) 
30 SEIS 5. 5:0 ws b0.0's bee 1.4 1.8 2.4 4.0 3 5.8 7.5 10.5 18.3 54.5 200.7 382.5 
$1 Non-Government........... .6 5 ai 8 9 1.8 3.6 8.9 37.8 50.4 $82.3 51.9 
$2 ac ws kas 2.0 2.4 3.5 4.8 6.2 wat 11.1 19.5 56.2 104.9 233.0 384.4 
Assets of Other Banks (Billions of Yen) 
40 Domestic CREDITS............. 12.9 15.4 19.7 24.2 28.8 34.7 44.4 67.7 115.1 157.4 209.4 445.6 
cca oe b50 bs 40000 6 Le 1.5 ee 2.4 3.0 3.1 2.8 3.8 8.4 15.8 31.4 86.2 
Currency and Deposits 
MONEY SUPPLY (Billions of Yen) 
50 Currency (Gross)........... 2.3 2.8 3.7 4.8 6.0 aol 10.3 17.7 55.4 93.4 219.1 355.3 
§1 Deposits (Gross)........... 12.4 15.2 20.0 24.7 29.8 35.4 43.2 61.1 102.8 124.7 208.9 463.7 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 3.94 3.86 3.81 3.81 3.83 3.78 3.77 3.76 3.76° 
SHORT-TERM INTEREST RATES 
71 Market Discount........... 3.65 3.47 3.29 4.35° 3.66 4.06 
72 ST go nccc ee sven a Be re Pie ds As 3.65 4.02 5.29 
(1987=100) 
ge 100 95 102 110 101 115 114 108 1077 100 210 
Prices and Wages (1987=100) 
80 WHOLESALE PRICES............. 100 100 120 130 140 150 150 180 270 1,250 3,720 9,850 
oe Me Or BWI... . 25.0. cc ceases 100 115 129 149 151 156 165 200 5438 1,660 4 4,470 8,648 
82 WaGEs (Daily Earnings)....... 100 105 104 116 130 144 167 198 230 1,010 3,230 8,842 
Production and National Income (1987=100) 
le cig ots wick a se wo 100 106 112 114 118 113 134 150 59 23 28 40 
(Billions of Yen) 
91 NATIONAL INCOME............. 20 24 30 34 39 41 54 72 146 400 1,171 2,898 
Luxembourg 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Exchange Rates (Luxembourg Francs per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 23.70 23.67 28.74 28.748 5 43.96° 43.96 48.96 48.96 43.96 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETS IN THE U.S.t 22.9 18.7 Zz 18.3 18.4 18.6 22.3 22.6 2.7 16.0 
Assets of Banks 
DOMESTIC CREDITS (Millions of Luxembourg Francs) 
49 OS eee ees ee 2,169 1,881 2,204 
41 Business and Individuals... . 1,378 2,062 2,581 
42 ek eke aée 3,547 3,943 4,785 
ee ek sds mG boa 0.8 275 566 637 
Currency and Deposits 
Money SUPPLY (Millions of Luxembourg Francs) 
50 Deposit Money (Gross) ah rae 3,347 3,600 3,724 
51 BLOCKED MONEY............... 554 405 239 
oe Bee Oars... ............. Rat cel 2,297 2,584 2,954 
Prices (19387 =100) 
po Maran, Peicms................ 100 103 102 111" scarves 173" 217 272 284 301 
- Production and National Income (1987 =100) 
90 STEEL PRODUCTION............. 100 57 70 41 50 62 86 50 11 52 68 98 
(Millions of Luxembourg Francs) 
91 NATIONAL INCOME............. 2,258 - Sak at ..1. 2,520 65,816 6,106 
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M8 1948 ————$—<———_ 149 - 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Yen per U. S. Dollar) 
7? Pci Sa er en Selah Pease een Pda 360? 360 360 360 360 360 360 360 1 
81 (Millions of U. S. Dollars) 
19 79 17 74 77 78 81 92 122 128 123 135 142 144 153 161 ae. 403 
3.6 (Millions of U. S. Dollars) 
6 14.5 24.5 24.2 23.31 82.7 2e 9 87.1 987.0 46.8 44.7 657.1 56.7 47.0 er acai einai Seen tae 
658 99.7 62.1 62.8 58.2 55.4 55.9 74.0 65.3 87.8 73.7 91.8 95.6 72.1 73.3 1... | 21 
2.5 (Billions of Yen) 
1.9, 200.9 216.8 220.4 226.2 238.8 266.9 332.5 315.7 294.0 282.9 287.5 300.6 276.0 282.5 276.9 237.4 .... cio, Uae 
‘4 52.3 48.9 58.0 63.1 64.5 59.4 51.9 61.1 72.5 67.9 74.8 60.1 69.7 63.9 79.9 96.0 sean ewie, cae 
253.2 265.7 278.5 289.3 803.3 326.3 384.4 376.8 366.5 350.8 3862.3 360.7 345.7 346.4 356.8 328.0 Siac ane. ae 
5.6 (Billions of Yen) 
ha 9 950.2 280.7 $10.4 341.1 363.8 386.7 445.6 448.6 457.0 478.6 479.8 485.8 518.6 543.9 567.0 605.9 40 
42.2 43.4 56.9 76.5 62.0 70.9 86.2 81.2 88.7 113.2 85.7 91.2 92.5 88.4 89.5... jl 
0.3 (Billions of Yen) 
B. 930.6 241.4 254.2 262.1 279.5 294.7 355.3 341.6 322.4 312.5 315.9 305.9 300.6 295.5 295.6 298.2... ia 
257.9 284.1 317.1 358.2 359.0 388.7 463.7 482.2 480.8 529.1 519.3 521.6 556.0 585.4 600.7 ‘ahes edie ieee SO 
(Per Cent) 
29 3.65 4.00 4.00 4.00 4.00 4.01 4.30 a Oe Oe Oe AM kkk ccs ice ccs bcs, ess 
56.11 5.48 5.84 5.84 5.84 5.84 5.84 5.66 5.84 6.02 6.20 6.20 area Ter oe ah ee ane ae 
210 (1947 =100) 
191 220 188 184 215 250 306 306 351 368 421 503 413 414 468 470 393 voce ae 
- (1937 = 100) 
cf) 7,210 10,300 12,200 13,200 13,400 14,300 14,400 14,700 14,800 14,800 15,400 15,600 15,600 15,700 16,200 16,400 ....  .... 80 
8,060 9,200 9,840 9,790 9,510 10,100 10,800 11,100 10,900 11,000 12,100 11,200 11,600 11,700 12,000 12,100 ap zag, Se 
7,710 8,390 9,770 10,700 12,000 12,900 13,900 15,600 15,200 16,000 15,600 16,200 15,800 15,900 16,200 gies, aes joo ae 
0 | (1937 = 100) 
993 39 41 42 46 46 46 47 46 48 52 54 52 54 53 53 54 wes ioe 
(Billions of Yen) 
— Luxembourg 
Fe ncenmaencewsnncniantieesenlgtB eaanemensnentants —_—_<$<———_ 1909 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
96 (Luxembourg Francs per U.S. Dollar) 
{ 43.96 43.96 43.96 48.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 50.15 50.15 1 
6.0 (Millions of U. S. Dollars) 
16.8 16.0 15.7 14.8 14.9 16.0 16.0 14.1 14.1 12.8 14.8 14.4 14.2 18.9 14.1 13.8 13.5 jawed “Oe 
204 ii 
581 (Millions of Luxembourg Francs) 
785 1,859 deter waa ae aes a» sao Deters ee ps secw See eee 2 Se eet Siva ae 
37 2,425 a cin See setae ae dieiecs Sra mane iaaw eee eater ccwe” See a ae | 
6 Oe “teas -ccce Me ccc: vce ciak open WE wesw = vnae MD <edee > caee MED elon comeeeee 
ee ian. e205 ea 637 Aha mN- 555 .... onan re ada Gee” cwas cane: Se 
. (Millions of Luxembourg Francs) 
ie Been kas ae vee eee seas mae See kwan ee. Qa aaa (acs ee) ahaa — a 
did Mr sacs. .tqn | SP ace ance, ae res = se: = = 
Bseee esis ene. ee oe Sa pacer nnn See 5 a's cece Opa ee wees 693,086 ween “sae ae 
301 (1987 =100) 
301 304 306 305 302 301 301 307 310 307 305 306 306 331 335 334 329 327 80 
98 ° (1987 =100) 
100 95 104 106 107 107 116 109 108 122 100 98 95 90 79 74 66 ia: ee 
(Millions of Luxembourg Francs) , 


yution 


t Official and private, as reported by U. S. banks. 

' January /October. * Beginning April 25. + January /September. ‘September 1945 through December 1946. ‘ January/February. 
* December. 7 January /August. 8 January 1/May 9. * Beginning in October. ‘0 Through September 18. New rate beginning 
September 23. 1 January /September. 12 October/December. 
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Mexico 


INTERNATIONAL FINANCIAL Statisny | 

















VoLU} 
ee 
- d = - — ; : ae —_— 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 oa 
un 
Exchange Rates (Mexican Pesos per U.S. Dollar) 
ES 3.60 4.52 5.18 5.40 4.86 4.85 4.85 4.85 4.86 4.86 4.86 4.86: 4.6 
Gold and Foreign Assets ‘ 
BANK OF MEXICO (Millions of U. S. Dollars) 
10 ape ee 24 28 27 46 46 37 208 220 292 180 100, , 
PRIVATE CREDIT INSTITUTIONS ; 
11 et SRR RSA 1 1 1 — — — — 1 2 1 1 ' 
12 Foreign Exchange.......... 6 9 11 12 13 24 30 26 30 32 33 30 9 
18 as ig be kee oh Bin 7 10 12 12 14 24 30 27 32 33 35 31 9 
14 SHoRtT-TERM ASSETS IN THE U. S.t — — 59 55 38 96 70 83 116 152 139 147 12 
Foreign Transactions (Millions of Meaican Pesos) 
20 GOLD PRODUCTION........... 107 146 153 167 136 136 107 86 85 71 79 mu ¢ 
VALUE OF TRADE 
21 0 ee errr rr 761 664 732 744 643 790 1,092 1,024 1,207 1,545 1,981 2,604 17 
22 RN OE Biccns sess. 631 515 663 715 967 803 922 1,416 1,681 2,751 3,363 3119 | 21 
Assets of the Bank of Mexico (Millions of Mexican Pesos) 
$0 FOREIGN ASSETS (Gold Only)t : 141 161 225 225 181 983 1,069 1,418 873 487 34 
Assets of Other Banks (Millions of Mexican Pesos) 
40 FOREIGN ASSETS§.............. 34 48 60 58 66 116 148 130 155 161 170 215 14 
Dommeric CREDITS............. 
41 Government.......... cere 7 8 12 21 5 20 63 93 144 165 174 179 v0) 
42 Official Entities............ — 3 1 2 2 2 — 4 4 — ae 1 = 
43 Business and Individuals... 316 262 354 355 530 592 778 880 1,036 1,089 1,310 1,596 1.41 
44 a ised a ech ius 323 273 367 378 537 614 842 977 1,185 1,254 1,484 1,777 162 
eee ee 77 107 106 241 209 377 746 1,011 1,297 1,072 895 822 "81 
Currency and Deposits 
MONEY SUPPLY (Millions of Mexican Pesos) 
50 0 eee Ss ea 373 517 602 666 802 1,025 1,482 Livan 1,661 1,782 1,757 2,118 1.72 
51 Deposit Money............ 218 237 304 434 511 764 1,133 1,442 1,882 1,699 1,685 1,802 1:76 
52 iis cw cieikisa 590 754 906 1,099 1,313 1,789 2,614 3,314 3,543 3,431 3,442 3,917 3.48 
ee 70 61 58 67 85 110 192 266 388 348 380 436 41 
Money and Capital Market (Per Cent) 
70 MARKET DISCOUNT RATE....... i bea ies aie 8.46 8.30 8.84 9.28 10.44 9.94 9.71! 9.6 
(1937 =100) 
i LS .  a 100 77 81 107 149 208 281 296 313 319 264 250 23 
Prices (1987 =100) 
80 WHOLESALE PRICES............. 100 106 107 108 114 125 153 191 208 241 254 267 27 
er, NID oe Sse bso ena we 100 114 116 117 121 140 183 230 247 308 348 369 36 
Production and National Income 
PRODUCTION (1987 =100) 
90 NP Sh cole a gag 100 100 97 97 101 106 111 114 122 126 131 131 
91 Manufacturing......... 100 98 98 104 111 122 129 141 149 163 143 146 
92 CE Ssh ik wes a cme 100 101 91 89 90 103 104 92 94 71 92 84 
(1989 =100) 
93 ee moe 100 95 114 122 117 126 123 128 134 
(Billions of Mexican Pesos) 
94 NATIONAL INCOME.............. pings ee 6.0 6.2 6.9 8.3 10.5 13.4 16.0 19.2 20.9 22.8 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Jun 
er —————— —————-— 
Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, discount rates, and agricultur t ( 
production are found in COUNTRY NOTES. 17 
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a acaadl 19448 —— $$$ —§ ———____—__-—___— 1949—-——————__________ —— 
3 gene July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Mexican Pesos per U.S. Dollar) 
86! 4.86 4.86' 6.83 6.89 6.91 6.89 6.88 6.88 6.97 6.97 7.00 8.06 8.22? 8.65 8.65 8.65 8.65 8.65 12 
(Millions of U. S. Dollars) 

1 1 1 1 1 1 1 1 1 1 1 1 l 1 eae aaa re aaa Jae 
30 28 40 33 27 27 28 30 27 27 30 30 30 34 Pere Arte oa waa. ae 
3] 29 41 34 28 28 29 ~=—s 31 28 28 32 31 31 35 a fool si vica 
47 126 135 153 151 149 146 147 143 139 145 138 158 163 163 176 184 we aca BB 

(Millions of Mexican Pesos) 
m4 ? 4 16 4 7 2 8 7 5 8 6 4 15 ae 
04 177 161 237 224 237 255 261 293 242 255 228 320 315 257 241 310 ee icacon One 
120 | 215 233 264 247 272 297 308 306 273 313 312 312 281 287 278 252 ee 
(Millions of Mexican Pesos) 
344 209 Cee cau sath Pew =e eo Rate ee sar di area ore re gs caus oa gets ae 
(Millions of Mexican Pesos) 
215 142 199 219 183 190 197 215 193 190 216 213 240 278 sna ae ate acess raat ane ae 
179 207 192 190 183 184 170 179 179 ee cata er awe Tr aon aa fat id ah 

1 1 — — — — — 1 — 1 Pars ; pace er ee nae oe oie ae 
596 1,414 1,460 1,483 1,510 1,564 1,598 1,596 Looe 3:08 ~~... eat ee Spee Rates ony? anes wid a 
771 1'622 1,652 1,672 1,693 1,749 1,768 1,777 1,794 1,855 .... ae rats ees awit atti sak <a | 4a 
822 812 783 820 799 690 754 822 806 780 815 764 oe aa mee rate oak 

(Millions of Mexican Pesos) 
115 1,726 1,780 1,865 1,868 1,936 1,962 2,115 2,065 2,061 2,023 2,046 2,024 2,054 2,156 2,138 .... acer) ae 
802 1,762 1,762 1,779 1,788 1,721 1,796 1,802 Lee 1,866 1,806 1,74 .... aoe ere ies ena oe 
917 8,489 3,542 3,644 3,656 3,658 3,758 3,917 3,994 3,877 3,878 3,788 ss 5 eer ne cates ras te 
436 412 414 412 417 420 421 436 444 454 474 480 476 Dei re on aay 
(Per Cent) 
71 ! 9.62 9.79 9.46 9.85 10.12 9.85 9.68 9.84 9.87 10.07 10.59 10.08 10.50 10.34 10.66 .... oii thes ae 
(1937 =100) 
250 233 237 262 259 264 267 267 265 262 263 266 273 279 301 318 327 352 354 71 
(1987 = 100) 
267 270 = 274 278 276 278 277 270 270 271 275 277 277 280 286 282 287 Se > sak 
369 364 373 379 #3876 #=377 879 8 877 376 3877 380 382 384 386 395 395 396 306 —(iwiwj eC 
(1987 =100) 

131 eo 185<———- Ss ———_ > 133 < —-— ———+>134<——-_ ——— » 140 < —— eve ees er , pra. ee 
146 oe en 1G) 18] > 195 G——  ——-—) 1684 —  .......... oe ood: a 

84 o> 92<—— —- ———> 87<—— ——> 5<——_  _ ———»> 85<——__....... ae ee iar 

(1989 =100) 
- (Billions of Mexican Pesos) 
22.8 sed eae Rtas 94 
1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
Fo 198 _—$— $$$ $$$ ———_ 1 9 ——__—__— a 
culturt t Official and private, as reported by U.S. banks. t Equivalent to line (10). § Equivalent to line (13). 


‘Through July 21. Average for July 22/December 31 was 6.81. * June 1/17. On June 17 rate fixed at 8.65 pesos per U. S. dollar. 
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Netherlands INTERNATIONAL FINANCIAL Stanigny 


eee 





1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


1%4§ 
Exchange Rates (Guilders per U. S. Dollar) 
(ee 1.817 1.818 1.8838 1.886' 1.886? _ — — 2.664 2.660‘ 2.660 2 66) 
Gold and Foreign Assets 
NETHERLANDS BANK (Millions of U. S. Dollars) 
10 EE ce a ee ae 933 998 689 599 523 435 393 375 27 265 232 16) 
11 a Exchange Re aria aah de 5 5 16 8 11 9 8 6 26 24 102 16 
12 eee in a Jo ve 938 1,003 705 607 534 444 401 381 296 289 334 333 
OTHER BANKS ; 
13 Foreign Exchange......... 44 54 52 32 32 33 33 32x 113 132 103 108 
NE DE ai oo x pike. bles #100.0.4 982 1,057 757 639 566 477 434 413 409 421 437 44) 
15 SHORT-TERM_ASSETS IN THE U. S.+ 89 102 205 174 175 187 193 210 282 225 143 123 
Foreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 Exports... ig ha 1,205 1,079 1,006 649 635 617 641 ‘et Sine 816 1,893 2,71 
21 Imports, cif. ee on sag 1,606 1,460 1,560 1,023 744 482 420 ogee lated 2,364 4,280 4, 966 
VOLUME OF TRADE 1938 =100) 
22 NS fron rbd a wine en ’ 100 Poe PaaS as AP aie ark ee 21 44 64 
23 Imports...... 100 ee 50 78 85 
Assets of the Netherlands Bank (Millions of Guilders) 
$0 FOREIGN ASSETS }.......... age 1,376 1,471 1,037 1,088 959 810 754 715 782 762 880 878 
DoMESTIC CREDITS 
$1 Government...... ak acre — = 83 328 1,080 2,152 $8,483 4,831 4,470 3,600 3,500 3,30 
$2 Indonesia... . 66 63 61 58 55 53 50 47 45 42 40 31 
$3 Business and Individuals ... . 148 253 176 156 121 146 84 92 122 113 137 125 
34 Ree asa nie news 214 316 320 542 1,256 2,351 3,567 4,970 4,637 3,755 3,677 3,47 
Assets of Other Banks (Millions of Guilders) 
40 FOREIGN ASSETS §.......... pay 80 100 97 85 85 88 88 85 X 299 350 275 
DoMESTIC CREDITS 
41 NS Eee 389 293 296 635 956 1,018 1, 196 1,807 X 3,850 3,857 3,785 3,517 
42 Official Entities............ 18 24 21 30 14 13 27 ee 50 91 119 182 
43 Business and Individuals... . 549 485 506 352 269 238 217 201 xX 489 686 766 850 
Ls Serer 956 802 823 1,017 1,289 1,269 1,440 2,015 ¥ 4,889 4,134 4,670 4,549 
re ae 182 274 83 58 63 64 262 211 x 285 223 231 201 
Currency and Deposits 
MONEY SUPPLY (Millions of Guilders) 
50 Cs sa Sack vs aa ss oe 928 1 ,048 1,282 1,695 2,342 3,100 3,623 5,096 1,386 2,801 3,062 3,18 
51 Deposit Money............ 1,489 1,493 1,189 1,634 2,046 ‘2,068 2,922 3,678 2,714 $3,892 3,892 4,14 
52 aa eae 2,417 2,541 2,421 3,329 4,388 5.163 6,545 8,774 4,100 6,193 6,954 7,882 
53 BLOCKED MONEY.............. — — — — — — = — 8,058 1,618 1,482 931 
54 GOVERNMENT DEPOSITS......... 76 144 _- — 6 1 23 116 2,498 1,210 704 179 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield... . 3.03 2.87 3.47 3.897 3.56 3.20 3.09 3.037 3.02’ 2.99 3.06 3.10 
71 Industrial Bond Yield....... eed dig ate SN ee Fae ae Rs whee 3.20 $.15 
SHORT-TERM INTEREST RATES 
72 Treasury Bills ........ ‘OR .28 21 1.22 1.768 2.02 1.75 LAT .97 1.71 1.20 1.35 1.30 
73 eo eka cae ee ms 20 .26 .78 1.06 1.28 1.37 1.23 1.00 1.02 95 .99 90 
SHARE PRICES (1988 =100) 
74 Industrial. .... ; 103 x 100 ore i 84° 255 ee 191"! 227 240 
75 Shipping......... . 100 Fie 93° 141° |... 119" 165 183 
Prices and Wages : 
WHOLESALE PRICES (1987 =100) 
80 Home Consumed Goods..... 100 94 97 120 138 145 148 151 167 X 2382 250 258 
UNIT VALUE OF TRADE (1938 =100) 
81 NS ors oo oa is bo 100 ae ie ie Le ee ie i 376 400 400 
82 Imports .* Ss ace 100 eas ; Sac al oe 333 396 411 
(1939 =100) 
83 CosT or LAVING................ 100 101 103 119 137 146 152 159" 180" 196" 203 210 
84 WAGEs (Hourly Rates).......... 100 103 104 108 111 112 112 113 135 168 173 182 
Production and National Income 
PRODUCTION (1937= 7, 
90 SO an 100 101 112 104 89 72 43 32 75 95 114 
91 SN Ee ats angio 100 96 104 113 95 78 66 63 eats 47 
(Billions of Guilders) ‘ 
92 NATIONAL INCOME.............. 4.8 4.9 5.2 ae ie atte nee ee Sain 9.3 11.4 12.1 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 





a 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, discount rates, agricultw” 


production, and national income are found in COUNTRY NOTES. 
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2,718 


4, 964 


878 
3,300 


135 
3,472 


286 


3,517 
182 
850 

4,54 
207 


3,184 
4,148 
7,382 
931 
179 


1.30 
#0 


240 
183 
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1948——_ —_—_—_—_____—_—_- ———_____— ————_— 1949—_- ——__________ ——— 
-nleteeemnensaniantea 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Guilders per U. S. Dollar) 
9.660 2.660 2.660 2.660 2.660 2.660 2.660 2.660 2.658 2.658 2.658 2.658 2.658 2.658 2.658 2.658° 3.805 3.805 1 

















(Millions of U. S. Dollars) 
167 167 167 6 


194 «184 «174-'s«d'TH_C“‘é«éd‘T:SSsdGT._—Ss«167 167 167 167 167 £162 162 162 195 120 


167 173 174 171 171 176 166 154 129 129 114 125 144 121 182 168 187 180 11 
351 357 348 345 343 343 333 321 296 296 281 292 311 288 344 330 349 375 12 
108 _—t(is. s sas ee gwen =e 108 96 92 95 87 92 95 95 89 eee oe 
ae waee es aaa 441 417 388 391 368 384 406 385 433 412 eit Stee Ve 
113 111 123 115 108 112 123 129 120 126 108 112 121 130 119 167 me awk. 2B 
(Millions of Guilders) 
244 213 213 239 $11 268 272 321 249 287 258 277 316 288 302 325 ee 
441 416 413 447 482 405 432 468 406 479 440 432 444 414 396 414 441 cae” ae 
(1988 =100) 
67 62 56 69 90 76 78 98 74 85 76 82 92 88 We kee bias ce 
90 84 85 92 99 76 88 97 86 101 95 92 97 90 Be) eeas pia ing” Cee 
(Millions of Guilders) 
931 941 916 907 906 906 878 848 780 781 743 773 822 898 909 1,252 1,324 1,425 30 
3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 3,300 $1 
40 37 37 37 37 37 37 37 37 37 37 37 37 34 34 34 — re 
126 162 110 121 124 124 135 156 128 144 179 124 128 175 170 126 oe cave ae 
3,466 3,499 3,447 3,458 3,461 3,461 3,472 3,493 3,465 3,481 3,516 3,461 3,465 3,509 3,504 3,460 3,463 .... 8% 
(Millions of Guilders) 
ae eas ee ee ewe Lees 286 256 246 254 232 245 253 252 237 312 phan f2k, ae 
Ree. wats aes | Ope ar soe ieee 3,483 3,456 3,465 3,386 3,397 3,410 3,356 3,431 3,447 . agi A 
ee Sse oa lL Seer waits 182 181 174 176 195 198 190x 103 108 127 er — a 
ass pivices ew acca Pies 850 864 856 836 895 843 848x 941 945 939 en ciel a 
ee Sa ann kas .... 4,549 4,528 4,486 4,477 4,476 4,487 4,448 4,400 4,484 4,513 oer gat Se 
Me) ies -awis ee kava Sica 207 151 176 168 166 166 190 175 163 189 ees er 


(Millions of Guilders) 


8,085 8,101 3,117 3,108 3,117 3,125 3,184 3,083 3,076 3,056 3,069 3,038 3,051 3,071 3,073 3,077 50 
4,810 4,142 4,152 4,223 4,146 4,133 4,148 4,090 4,098 4,145 4,098 4,160 4,169 4,165 4,199 4,245 be ae 
7,345 7,248 7,269 7,881 7,268 7,258 7,332 7,178 7,168 7,201 7,167 7,196 7,220 7,206 7,272 7,822 een dice. ae 
1,191 1,099 1,060 1,028 1,011 964 931 820 777 720 678 644 590 566 550 515 oats, ace ee 

741 765 523 504 347 330 179 265 174 216 128 53 181 488 435 381 548 664 54 

(Per Cent) 

a0 $.20 8.8 St 68.92 «68.28 | 61 $.11 3.18 3.16 $3.18 3.168 $3.12 3.12 3.12 3.14 $8.21 3.19 W 

$8.17 3.23 3.24 38.19 3.18 $3.16 3.16 3.15 3.19 $3.26 $3.21 3.15 3.11 3.09 3.10 3.08 3.04 3.00 71 


1.36 1.56 1.85 1.10 1.038 1.08 1.25 1.28 1.39 1.88 1.29 1.28 1.82 1.48 1.25 1.15 1.07 1.16 78 
84 1.35 1.06 84 -78 ie .96 1.13 -90 1.01 1.24 1.08 83 .83 91 1.01 











.78 93 73 
(1988 = 100) 
239 239 238 236 228 217 210 210 205 203 210 211 214 221 229 235 232 eginy Se 
189 184 178 173 162 157 156 158 154 155 155 154 147 149 152 and eae ee 
(1987 =100) 
258 257 258 257 262 267 267 271 271 270 271 270 270 269 268 271 ee dee 
(19388 =100) 
408 388 392 388 396 404 400 376 384 384 392 384 388 364 368 352 376 shai, 
417 425 412 421 417 425 421 412 400 400 404 404 396 396 379 379 396 west Mae 
(1937 =100) 
211 211 207 210 209 214 218 219 220 221 222 226 228 223 220 220 sae tein ee 
180 181 181 181 181 186 188 188 188 187 187 188 188 188 188 188 ee ac a 
(1937=100) 
117 115 106 119 124 127 128 120 114 128 119 123 123 124 122 130 133 cance: Ae 
(Billions of Guilders) 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
— ae 1948 ———- —-———_-— 9 —————— ———————- — 1949 —__ — —_—_ — —___—_—_—_——— 





t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 

' Beginning bs 1. * Through December 23. 3 Beginning August 3. ‘ Beginning February 27. 5 Beginning February 11. 6 Through 
September 18. New rate beginning September 21. 7 Less than 12 months. * Average excluding May 10/July 31. * May 1. 10 Septem- 
ber 4. '' December 31. 2 January/July. ‘3 September and December. '‘* March to September and December. 
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New Zealand 


Exchange Rates 
EN es 


Gold and Foreign Assets 
RESERVE BANK 

10 Gold... 

11 Foreign Exchange.......... 

12 a re 
OTHER BANKS 

18 Foreign Exchange. 

MN ets as cic e sos %.2 

15 SHORT-TERM ASSETS IN THE U.S.} 


Foreign Transactions 
VALUE OF TRADE 


20 eee 

21 seeeenen, @45.......... 
VOLUME OF TRADE 

22 | RRC rore rer 

23 I is pide vente 

24 OS ee 


Assets of The Reserve Bank 
$0 FOREIGN ASSETS {.............. 
DoMEsTIC CREDITS 


$1 SE eer 
82 Non-Government........... 
83 ae 


Assets of Other Banks 
40 FOREIGN ASSETS §.............. 
DOMESTIC CREDITS 


41 CEOUIIIIING. gg ons knew a aee 
42 Non-Government........... 
43 hE 
EE ee lees calw Ge dss 


Currency and Deposits 
MONEY SUPPLY 


50 RE ros dS Sica win abe 
51 Deposit Money............ 
. &2 rrr 


ie i Se 
54 GOVERNMENT DEPOSITS......... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICES 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
81 Home Goods........... 
82 Import-Type Goods .... 
Export Goods 

8&3 Butter....... 
84 Lamb....... 
85 Mutton 

UNIT VALUE OF TRADE 
86 te eee kiakkv uae 
87 Se ee 


89 WaGEs (Weekly Rates)......... 


Production and National Income 
90 TOTAL PRODUCTION............ 


91 TN i as ge wg 
92 Wool (In Grease)....... 
93 Re Sach oe ek 
- 94 re Sas Gas ice KG 


95 NATIONAL INCOME 


— 


Explanatory notes on the above series, data on country and commodity distribution of trade, discount rates, agricultural production, and nation 


ncome are found in COUNTRY NOTES. 
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1937 


1938 


1939 


1940 


1941 


(U.S. Dollars per New Zealand Pound) 


1942 


1943 


INTERNATIONAL FINANCIAL STATIStic, 


1944 


1945 


1946 


1947 


1948 


3.9627 3.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.207 3.2079: 


omc 
AND 


oo 
co 


54. 
62. 
13.: 


© woo 


to 


<< 
~] 
a~- Or © 


100 
100 
100 


100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


1937 


23 
18 
41 


19 
59 


or 
& 00 6O 


a 
na 
i. GO = OO 


14. 
34. 
48. 


29 


“AC > 


Lo) 
co CO 


3.81 
93 


101 
102 
101 


111 
103 
106 


95 
101 


103 
105 


100 
99 
110 
93 
103 


194.1 
1938 


23 
27 
50 
32 
82 


56.4 
49.4 


wr 
ORD 


=) 
wo 


a 
ao 
co Aim bo 


3 
— 
“Ss ya) oe 


105 
109 
102 


116 
97 
84 


92 
101 


107 
107 


105 
102 
104 


113 


211.4 
1939 


23 
41 
64 


48 
112 


14. 


© 


17. 
48. 
66. 


18 


ao-ac 


19. 


69. 
29. 


oh we 


3.61 
95 


117 
111 
121 


121 
104 
99 


106 
116 


112 
110 


113 
113 
112 


118 


231.9 
1940 


- 


(Millions of U. S. Dollars) 
23 23 23 


2 2 2 23 
43 86 109 128 
66 109 132 152 
43 49 32 46 
109 158 164 198 
5 5 3 

(Millions of New Zealand Pounds) 
65.6 79.6 70.3 76.3 
49.4 54.0 95.7 86.6 

(19387 =100) 

96 113 95 98 
76 109 73 67 
66 70 121 99 
(Millions of New Zealand Pounds) 
16.1 29.4 36.4 42.5 
23.3 31.8 51.0 39.6 
6.0 1.5 7 2 
29.3 33.3 51.6 39.9 
(Millions of New Zealand Pounds) 
13.1 15.1 9.8 14.3 
23.0 34.3 36.1 36.1 
51.3 45.0 46.6 53.0 
74.4 79.3 82.8 89.1 
15.9 22.6 38.2 35.6 


(Millions of New Zealand Pounds) 
‘ 9) 


Bet 29.4 36.0 39.2 
54.2 71.6 84.8 90.7 
76.38 101.0 120.8 129.9 
29.0 28.8 30.0 31.4 
9.0 10.8 16.3 9.2 
(Per Cent) 
3.37 3.20 3.18 3.18 
(1987 =100) 
95 94 108 116 
(1987 =100) 
128 139 148 152 
118 123 125 128 
135 149 164 169 
122 123 127 141 
105 102 103 105 
98 95 88 90 
108 110 115 120 
130 142 157 164 
116 120 x 123 123 
114 119 123 124 
(1987 =100) 
110 109 107 113 
109 107 103 110 
116 115 111 125 
93 75 80 77 
120 124 129 133 
(Millions of New Zealand Pounds) 
254.4 293.7 326.9 330.0 
1941 1943 1944 


1942 


23 
269 
292 


39 
331 


none 


~ 
i] 
_ 


27. 
55 
83. 
67 


tr Oo ce 


41. 
108. 
150. 
33. 
13 


XryPR ORD 


3.18 
120 


155 
172 
163 


110 
101 


130 
167 


123 
134 


111 
107 
123 


135 


350.0 
1945 


23 
293 
316 


co 
wo 
ot 


Oreo 


15.1 


25. 


93. 
68 


44. 
123. 
167. 

36. 

12. 


mm ooe 


3.01 
128 


15 
132 
171 


171 
124 
115 


141 
186 


123 
139 


116 
109 
121 


144 


364.9 
1946 


nite 


23 
204 
228 


12 
300 


46. 


- 


51. 


22.3 


18. 


107. 
59 


OD ROM 


46. 
128. 
174. 

39 


11. 


= 1 0-7] 


3.00 
135 


162 
141 
175 


a_i 
DO bo CO 


9 
5 
4 


179 
223 


127 
145 
120 

116 
82 
411.2 
1947 


23 
175 


198 


& 
78 


147.3 
128.8 


128 
149 
114 


a> a 
Go m= co 
Sone 


19,8 


14.4 
82.0 
96.4 
75.0 


48.3 
144.7 
193.0 


39.9 
7.8 


3.03 
133 


180 
155 
197 


218 
146 
149 


195 
199 


135 
154 


“113 
88 


419.0 
1948 


VoLUs 
— 


alias 
Jun 


3.207 


15 
11 











New Zealand 





Tistigg = yo UME II, NUMBER 12, DECEMBER, 1949 

—, 4 ence rrccc cere cece cccccccccc ccc ccc cc ccc cc cc ccc ccccccr ccc 

ell 9946468 —— AA AaAA@A@p[j?——[$j_e2sS_sI————— 199 

1943 “aoe July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U. S. Dollars per New Zealand Pound) 

2070 3.2070 3.2070 3.2070?3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696°2.7586 2.7586 1 








23 


23 


(Millions of U. S. Dollars) 
2 23 23 23 





03 93 «o28tiatti 3 3 2428 28 28 29 ~~ 30 31 10 
175 258 250 256 216 191 167 175 175 190 205 216 235 238 223 205 133 118 111 11 
198 281 274 279 239 214 190 198 198 213 228 240 259 265 251 234 162 148 142 12 
8 72 69 62 68 66 77 80 81 86 94 91 93 89 97 86 59 61 13 
278 $53 $42 341 307 280 267 278 279 299 322 331 352 354 348 320 221 209 1h 

4 4 6 7 5 5 5 4 5 5 5 6 12 1l 1l 12 10 15 
(Millions of New Zealand Pounds) 
147.3 15.6 12.6 —»>20.7<— 6.9 1.9 8.7 19.6 10.8 15.7 18.8 20.5 20 
128.8 11.3 8.2 —>20.4<— 8.2 10.6 9.7 6.7 9.8 9.8 sea ean 21 
(1987 =100) 
123 pas he Ms Riese 22 
149 23 
114 “eer «eke “eet | “owe 24 
(Millions of New Zealand Pounds) 
46.3 82.8 80.1 66.8 56.5 50.2 44.3 46.3 46.8 49.9 658.7 66.5 61.2 62.8 58.7 654.4 51.1 45.7 48.4 80 
63.5 98.9 42.7 41.9 49.1 58.3 55.6 63.5 23:6 S46 TA @6i1 @ai 76 T2324 THA B21 4A eA Sa 
4.5 5.0 4.0 8.5 8.2 8.2 4.1 4.5 7.8 8.9 $2 16.9 16.7 8.9 7.8 9.3 0 10.1 9.7 $2 
68.0 43.9 46.8 45.4 52.4 56.5 59.7 68.0 90.4 91.5 81.38 78.9 76.8 86.5 86.9 88.4 91.1 97.2 101.8 $$ 
(Millions of New Zealand Pounds) 
19,8 oo 4 21.8 16.4 170 244 BA 16:8 mt 2a BS BS BA BO HMO OHMS 6S HG 40 

14.4 16.4 16.4 16.4 16.4 16.4 16.4 14.4 M4 1464 MWA MA SA UT UAT CURT UT OUT OT Oe 

82.0 88.8 85.7 85.8 88.6 86.8 84.1 82.0 81.9 81.9 91.5 87.0 88.3 81.9 80.5 83.5 83.6 2.9 838.9 42 

96.4 105.2 102.1 102.2 105.0 103.2 100.4 96.4 96.3 96.8 105.9 101.4 97.8 98.6 92.2 95.2 95.3 94.7 95.6 48 

75.0 70.8 72.6 76.0 70.9 71.9 71.5 175.0 85.1 87.5 68.2 75.2 88.1 95.8 91.7 89.7 90.0 989.9 44 

(Millions of New Zealand Pounds) 

48,3 48.4 43.7 44.1 48.9 44.0 48.9 48.3 44.0 44.0 45.4 45.2 44.7 45.5 45.5 45.8 45.9 46.9 48.0 50 

44,7 188.4 135.6 188.0 182.7 188.6 187.5 144.7 148.0 151.3 145.9 152.7 154.8 154.2 153.8 146.7 147.7 149.1 141.4 61 

93.0 182.2 179.4 182.1 176.6 177.5 181.4 193.0 192.0 195.3 191.38 197.9 199.5 199.7 199.3 192.5 193.6 195.9 189.4 52 

39.9 41.6 41.9 41.8 42.0 41.38 40.9 39.9 38.8 388.6 37.5 37.6 37.8 38.7 39.1 40.2 40.0 39.9 42.4 658 

7.8 12.0 10.9 9.4 11.9 8.9 9.3 7.8 0 16 2s Wt 164 7.6 8.7 7.4 5.7 5.7 9.7 54 
(Per Cent) 

3.03 2.99 3.00 3.02 3.08 38.07 3.08 38.05 8.05 3.02 . 2.99 2.99 3.00 2.98 2.99 2.96 3.00 2.99 70 
(1987 =100 

133 134 134 132 132 132 132 131 130 128 127 126 127 125 125 126 126 127 71 
(1987 =100) 

180 182 182 184 182 182 180 178 8 178 178 180 180 179 179 178 178 179 80 

155 157 157 155 154 154 156 155 156 156 156 158 159 159 159 157 158 160 81 

197 198 199 203 201 201 196 194 193 193 192 195 194 194 192 192 192 192 8&2 

218 224 224 224 213 201 204 207 207 206 206 83 

146 152 152 152 132 134 135 138 139 138 139 84 

149 148 149 147 134 151 154 171 141 151 135 85 

= 195 198 198 188 193 189 190 186 185 184 180 86 

135 136 134 135 135 135 bait 88 

154 153 154 155 ates 157 164 168 89 

(1987 =100) 
88 9 17 61 101 145 159 159 143 110 103 74 35 34 31 93 

ve eee! gaa aces! ean ae ke Seite ‘tee wk ee eed abba Bilas 94 

(Millions of New Zealand Pounds) 

9.0 UGG sega cneee nana 95 

948 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov 

— —1948 —————-—1949 — — 

—— (QI 

tional 


t Official and private, as reported by U. S. banks. 
‘ Beginning January 14. 


* Through August 19. 


t Equivalent to line (12). 


3’ Through September 18. 


‘ Preliminary for 1949. 


§ Equivalent to line (13). 
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1942 





‘ VoLUM 
N icara sua INTERNATIONAL FINANCIAL STATIsn, — 
EEE eee —— 
n 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 - 
Exchange Rates 
SELLING RATES 
Official (Cordobas per U. S. Dollar) 5.0 
1 i 2.02 4.58 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.2 
2 a ee 2.18 4.92 5.54 5.54 5.54 5.54 5.54 5.54 5.41 5.29 5.29 5.29 6.3 
$ Te iia ein a os 2.94 5.46 5.85 6.36 5.93 5.28 5.16 5.72 6.62 5.49 5.60 6°» | 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 4.5 
10 Te oes dy aks .33 33 =—-1.01 1.10 1.47 1.84 3.02 4.87 4.87 4.89 3.44 2.4 6.0 
11 Foreign Exchange.......... 50 .99 .99 1.33 .86 3.39 4.57 2.08 1.80 2.06 2.00 48 10.5 
12 eek ain nga dt .83 1.32 2.00 2.43 2.33 5.23 7.59 6.95 6.67 6.45 5.44 3.49 
1$ SHORT-TERM ASSETS IN THE U.S. yan ene 7.42) 5.85 5.18 4.48 4.35 
Foreign Transactions (Millions of U. S. Dollars) Lf 
20 GOLD PRODUCTION.............. 93 1.71 3.86 6.33 8.06 9.29 8.51 8.38 7.83 7.85 8.40 8.57 
VALUE OF TRADE 2. 
21 ee cide sesenwse 6.19 4.38 4.80 3.74 4.61 5.89 7.70 7.80 6.85 10.95 18.34 18,99 3.( 
22 ee SE eS 5.62 5.12 6.37 7.05 10.44 6.77 13.538 10.15 11.96 14.99 21.09 24.13 
VOLUME OF TRADE (1937 =100) 
23 Comes Maports............. 100 90 110 97 80 81 76 83 78 75 63 
Assets of The National Bank (Millions of Cordobas) 52 
30 Forpicn Assers!.............. 1.6 6.6 10.0 12.1 11.3 26.0 39.4 34.8 33.4 $2.2 Bim 17.1 
DomEsTIC CREDITS 37 
$1 ES eee 4.1 5.9 7.0 4.1 4.1 4.1 4.1 4.1 5.6 19.1 36.5 36.0 8 
82 CREDITS TO OTHER BANKS...... 9.3 5.3 Ld 16.2 23.7 30.0 21.1 38.9 
Assets of Other Banks 
DomMEsTIC CREDITS (Millions of Cordobas) 7 
40 Official Entities............ sts 5.0 5.8 5.2 6.9 6.2 5.4 10.9 6.6 9.28 37 
41 Business and Individuals... . ‘7 16.9 22.9 26.9 36.2 47.5 56.0 52.2 45.7 64.6 44 
42 eS aces ae 7.3 8.9 12.1% 22.0 28.7 32.1 48.1 58.7 61.5 68.1 52.2 44 2s 
Er eee eee ee 4 2.9 6.1 6.4 10.8 13.9 24.1 20.3 26.2 | 
Currency and Deposits 
MONEY SUPPLY (Millions of Cordobas) . 
50 ie kcieeeeee as 6.4 10.0 12.0 x 18.3 15.9 21.9 33.3 40.5 45.3 42.6 47.7 48.1 8 
§1 Deposit Money............ 6.7 9.5 18.0 xX 10.3 10.7 21.1 31.5 39.7 35.8 28.8 33.8 41.4 
52 A Re ee 13.1 19.5 30.0 X 23.6 26.6 43.0 64.8 80.2 81.1 71.3 81.4 89.5 
Prices (1939 =100) ‘ 
- 80 WHOLESALE PRICEs (All Goods). . 100 aie ok 324 374 343 
(1937 =100) 
80 RETAIL PRICES (Food)......... 100 151 224 274 269 363 478 813 954 xX 765 944 808 — 
Norway - 
Exchange Rates (Norwegian Kroner per U. S. Dollar) ‘ 
Se 4.04 4.09 4.32 4.40 4.40 4.40 4.40 4.40 4.97? 4.97 4.97 4.97 
Gold and Foreign Assets 
BANK OF NORWAY (Millions of U. S. Dollars) 
10 ee 73.8 83.8 81.4 ar ae ae cients 79.7 90.5 75.8 52.7 . 
11 Foreign Exchange.......... 48.2 44.5 19.6 19.3 129.7 76.1 65.7 1 
12 Foreign Investments........ 10.1 6.0 oe — pa Sy 22.3 22.3 
_13 ie as oa 5 182.1 184.2 102.9 99.0 242.5 173.7 140.6 
OTHER BANKS 2 
14 Foreign Exchange.......... 27.4 29.5 25.0 16.8 14.6 14.7 14.8 14.4 22.9 52.3 49.0 47.4 
cle cine ivis've.s 159.5 164.7 127.9 ae Pte rare ae Se 121.9 294.8 222.7 188.0 
16 SHORT-TERM ASSETS IN THE U. S.§ 56.3 48.7 65.2 182.4 156.9 220.8 216.1 1238.5 56.2 17.7 
1937 1938 1939 1940 1941 1943 1944 1945 1946 1947 1948 


a 


Explanatory notes on the above series, data on the balance of payments, and country and commodity distribution of trade are found in COUNTRY 


NOTES. 
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NuMBER 12, DECEMBER, 1949 Nicaragua 

















voLumE II, 
ATISTipy a a 
cid -_ ——_—_— nee | GAG ——————_—_____ 
sia June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
1943 


(Cérdobas per U. S. Dollar) 








5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 1 
5 5.99 5.29 5.29 6.20 6.29 6.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 @¢ 
. 6.32 6.20 5.84 5.96 6.08 6.13 6.50 6.58 6.60 6.73 6.84 7.04 7.51 7.380 7.05 7.41 7.52 7.39 8 
6.23 + 
(Millions of U. S. Dollars) 
4.50 4.50 4.50 4.01 3.52 2.92 2.94 2.9 2.78 2.78 2.78 Satt Bete 2.0% 2.76 2.76 3.76 a 
29 04 4.85 $3.06 2.08 1.42 1.47 .48 an at t.08 43.90 1.06 2.00 2.46 2.738 1832 32)....: @ 
a 10.54 9.385 7.56 6.10 4.94 4.39 3.42 3.15 2.99 4.86 4.68 4.63 5.16 5.17 5.50 4.59 4.18 .... 18 
3.49  , ee twee Stee ee aon, C8 ake ie Bas ae hs Ps ere ere Pee oe ene ae 
4.35 (Millions of U. S. Dollars) 
65 ana .76 .78 81 .69 .67 ste .70 .67 .70 .64 .68 .66 .76 uae .68 75 20 
8.57 
: 2.89 .59 .96 .78 .78 .48 .48 1.23: 1.75 $3.50 2.07 2:04 2.81 2.08 323.88 1.9% .«.... oatea, Mae 
18.99 3.01 1.59 1.80 1.60 2.50 2.20 2.90 1.74 1.96 2.81 1.72 1.85 1.99 1.28 1.35 1.63 sated —e 
24.13 (1937 =100) 
(Millions of Cérdobas) 
52.7 46.7 87.8 30.5 24.7 21.9 17.1 15.7 15.0 21.8 28.4 28.2 25.8 25.8 27.5 28.0 20.9 act Ce 
17.1 
87.7 36.8 36.8 36.8 36.0 36.0 36.0 85.4 85.1 34.1 45.7 45.4 45.1 44.8 44.5 44.2 $1 
36.0 8.8 11.9 21.5 26.8 29.5 33.7 38.9 38.5 39.1 35.2 23.6 19.5 22.4 19.5 18.4 22.1 24.1 $2 
38.9 
(Millions of Cordobas) 
7.3 6.9 8.2 8.4 8.5 9.5 9.8 1.4 16.2 1834 12:0 43:7 46 10.4 8.6 9.0 10.4 40 
9.8 87.6 41.5 48.0 51.6 55.8 59.4 64.6 63.6 67.1 64.8 51.0 48.6 48.5 49.7 51.0 538.6 56.0 41 
64.6 44.9 48.5 56.2 60.1 68.8 69.0 174.4 75.0 81.8 77.2 68.0 62.3 68.1 60.0 59.6 62.6 66.4 42 
74.4 99.6 24.9 27.0 25.56 28.9 22.7 26.2 a.8 i835 WSO BO BB BMS RMS BA MF 43 
26.2 | 
(Millions of Cordobas) 
49.8 49.1 47.1 46.5 46.1 46.2 48.1 51.0 52.0 51.1 50.8 49.2 49.8 50.2 650.3 50.7 52.3 50 
48.1 $6.4 88.9 988.4 988.2 38.2 385.8 41.4 44.8 45.5 49.0 49.5 51.0 52.0 50.8 51.9 650.8 51.9 51 
414 86.2 83.0 80.5 79.6 79.4 82.1 89.5 95.8 97.5 100.0 100.2 100.3 101.4 100.5 102.2 101.6 104.2 52 
89.5 (1989 =100) 
358 329 334 320 317 328 326 344 352 347 352 356 3860 ..... song er enet svc 
343 (1937 =100) 
830 739 785 886 723 710 733 742 767 746 759 734 715 re ua wd ex eke eae 
808 
Norway 
——- (Norwegian Kroner per U. S. Dollar) 
4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97% 7.15 7.15 1 
.97 


(Millions of U. = ae 








68.4 68.4 67.5 67.4 59.6 52.7 652.7 62.7  6&2.7 : 52.6 52.6 52.6 52.6 52.6 61.4 51.4 51.4 10 
7 89.8 838.1 86.3 78.2 68.7 69.4 65.7 69.7 72.1 66. 6 68.2 57.1 54.2 54.8 58.0 41.4 43.0 36.6 11 
v7 me Us 6 6SSlUSS USS CUS LOU 22.2 22.2 22 2@28B2 MA Bet OB UK lUCUMKA CUS OE 
9 180.5 178.7 176.0 162.8 145.5 144.3 140.6 144.6 147.0 141.4 148.0 181.9 129.0 129.6 132.8 108.2 109.8 103.4 18 
.6 39.6 41.7 40.7 42.8 42.4 387.2 47.4 45.1 46.2 48.5 49.6 50.6 48.38 45.7 41.6 35.6 36.8 14 
4 220.1 215.4 216.7 205.1 187.9 181.5 188.0 189.7 193.2 189.9 192.6 182.5 177.8 175.3 174.4 143.8 146.6 15 
‘0 58.3 58.9 66.0 68.9 71.6 72.7 177.7 77.5 81.2 838.2 88.0 74.0 69.0 65.9 62.4 60.8 62.6 16 
1 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
1948 —— 1949 
48 
mie Re ———— 
aml t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). § Official 
and private, as reported by U. S. Banks. 
ITRY ' October 31. 2 Beginning May 16. Through September 18. New rate beginning September 20. 
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Norway (Continued) 
renner 


Foreign Transactions 
VALUE OF TRADE 


20 ee ee 

21 imports, ci f........ 
VOLUME OF TRADE 

22 re 

23 ed eer 


Assets of The Bank of Norway 


80 FOREIGN ASSETS Tt.............. 
DoMESTIC CREDITS 


$1 ee, ee 
$2 Non-Government........... 
83 en ass Sia 51450 


Assets of Other Banks 


40 FOREIGN ASSETS ]{.............. 
DoMESTIC CREDITS 


41 hiss wary eis ere 
42 Official Entities............ 
43 Business and Individuals ... . 
Lh oor ss i lio i 
Re ee ee 


Currency and Deposits 
MONEY SUPPLY 


50 SI 5a wsdl icia ss wre 
Deposit Money 

51 (8 OS ree 

52 Postal Clearing System . 

53 Total Money Supply........ 


54 BLOCKED MONEY.............. 
55 Tose DeposiTs................ 
56 GOVERNMENT DEPOSITS......... 
Government Finance 


I st Sc es en eee» 
61 EXPENDITURE............... 
62 CHANGEIN OCCUI ATION ACCOU NT 


63 Surplus or Deficit (—) 

64 NET BORROWING... 

65 DoMESTIC DEBT.... io 
66 FOREIGN DEBT.............. 
Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 


71 General 

72 I RTS s 2 ot Sac ious ap o's Ke 
73 EE re aera 
74 Pee OOO PAO... xis cso 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
UNIT VALUE OF TRADE 

81 NG ewe oes 64550455 8 

82 Codfish ae 

8&3 Newsprint............ 

84 | 

85 ON Shawnee aww ws oon 


i See OF BAVEG............... 


87 WaGEs (Hourly Earnings)....... 


Production 
PRODUCTION 
90 Industry (Totel)........... 
91 Producers’ Goods....... 
92 Consumers’ Goods...... 
93 Home Industries....... 
OE Export Industries . . . 

95 eee 
96 ere reitiea ss es 


a 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agriculturl 


INTERNATIONAL FINANCIAL STATIstig 





1937 


1,293 


110 


238 
467 
2,543 
3,248 
92 


423 


tb 

ai a 
gw] | co | or 
Co bo oS “I 


100 


100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


1937 


1938 


787 
1,193 


95 
92 


423 


228 
228 


127 


268 
542 
2,607 
3,417 
98 


168 
619 
2,815 


- 


532 
484 


48 
—65 
775 
654 


1939 


808 
1,366 


103 
102 


306 


410 
410 


110 


268 
453 
2,802 
3,524 
84 


106 


production, and national income are found in COUNTRY NOTES. 
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1940 


612 
948 


61 
51 


1,157 
174 
1,331 


74 


334 
462 
2,528 
3,324 
435 


1,004 
731 
1,735 
2,492 
240 


616 
678 
—167 
—229 
199 
1,093 


571 
4.50 
101 


131 
128 


138 
122 


149 
122 


106 


1942 1943 1944 


1941 
(Millions of Norwegian Kroner) 
a 492 539 517 
,125 944 1,008 722 
(19387 =100) 
44 31 31 28 
37 27 27 17 
(Millions of Norwegian Kroner) 
3,286 4,552 6,116 7,333 
115 100 90 95 
8,401 4,652 6,206 7,428 
(Millions of Norwegian Kroner) 
64 65 65 63 
1,071 1,967 2,589 3,540 
481 444 420 393 
2,272 2,027 1,884 1,680 
3,824 4,487 4,793 5,613 
726 729 1,195 1,388 
(Millions of Norwegian Kroner) 
1,487 2,072 2,536 2,988 
1,195 1,509 1,868 2,144 
= = 15 22 
2,682 3,582 4,484 5,176 
2,716 3,076 $8,525 38,9638 
1,509 2,188 2,821 3,440 
(Millions of Norwegian Kroner) 
946 1,237 1,420 1,463 
1,010 1,880 1,740 2,105 
—1,965 —1,835 —941 —2,286 
—2,029 —2,478 —1,261 —2,928 
2,384 2,779 2,368 3,240 
3,504 6,313 8,714 11,984 
544 512 479 449 
(Per Cent) 
X 3.67 3.54 3.52 3.45 
(1937 =100) 
138 150 150 150 
110 131 155 156 
93 100 114 134 
(Jan 1, 1988 =100) 
154 166 160 158 
(1987 =100) 
160 170 172 174 
162 184 201 213 
180 259 343 349 
155 178 232 245 
136 155 177 187 
221 242 289 297 
143 152 155 157 
(July/Sept 1938 = 100) 
108 112 115 118 
(1937 =100) 
94 83 81 76 
99 89 87 80 
86 71 69 68 
104 94 91 87 
73 60 60 53 
88 81 84 81 
90 84 71 71 
ee 1944 


1941 1942 


1945 


326 
1,206 


18 
42 


452 
8,163 
8, 192 


114 


5,299 
397 
1,852 
7,548 
823 


1,700 
2,948 
37 


4,721 
1,100 
4,708 
5,791 


1,365 
1,048 
—1,819 
—1,602 
3,179 
15,134 
476 


3.42 
140 
140 
127 


149 


1946 


1,510 
1,448 
850 
788 
—432 
14,616 
563 


X 2.96 


134 
129 
110 


1947 


1,820 
3,820 


77 
108 


821 
8,094 
8,260 


243 


3,367 

423 
3,826 
7,516 
1,443 


2,043 
2,742 


4,865 

847 
5,115 
4,101 


2,193 
3,071 
55 
—823 
—385 
14,099 
901 


115 
120 
105 
131 


82 
117 
1947 


308 


164 


125 
132 
112 
141 

91 
105 
147 


1948 


VoLUME 
—_ 


—_—_—_— 
June 


858 


7,924 
169 
8,093 


196 


8,345 

505 
4,208 
8 05% 
1,392 


1,93: 
8 , 25% 


5 , 28: 

81 
5,35 
4,19 
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aaa —___— 1948 —_—____________-—- Se 1949 -—_—_ — —_—— ——__— 
1945 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Millions of Norwegian Kroner) 
0 181 144 149 194 183 186 189 169 173 228 208 168 175 165 138 153 | 
- 311 269 284 341 402 355 404 283 376 343 290 436 359 291 32 337 416 aimee. ae 
a (1937 =100) 
i 84 62 68 77 73 79 81 76 78 104 90 81 76 71 66 72 77 cond Se 
9) , 93 78 84 101 118 108 124 83 116 102 89 140 111 86 110 106 128 tee Je 
(Millions of Norwegian Kroner) 
669 858 825 837 772 690 687 669 689 701 673 681 626 612 614 630 658 670 624 30 
924 7,924 7,924 7,924 7,924 7,924 7,924 7,924 7,814 7,818 7,813 7,813 7,713 7,731 7, 7,713 7,114 7,114 7,114 981 


713 ; 
126 169 136 113 93 97 105 126 111 127 136 126 135 129 119 88 87 93 96 32 
059 8,093 8,060 8,037 8,017 8,021 8,029 8,050 7,925 7,940 7,949 7,939 7,847 7,842 7,832 7,800 7,201 7,207 7,210 33 


(Millions of Norwegian Kroner) 


235 196 4«.207«= 202—s—s«2k10—si2k10—sd185 285 224 229 «2241 «42246 )«= 251 2s227 207s 2A S2GZtii«tw NCO 
1 «8,845 3,350 3,359 3,321 3,247 3,219 3,103 3,085 3,002 3,021 2,985 2,945 2,927 2,769 2,426 2,279 2,183 .... 4f 
543 "505 524 543 587 537 550 563 578 597 593 592 587 608 626 630 632 728 .... 4g 
64 4,205 4,250 4,261 4,345 4,426 4,517 4,614 4,650 4,697 4,864 4,913 4,973 5,025 5,034 5,087 5,170 5,190 .... 48 
389 8055 8,124 8,163 8,203 8,210 8,286 8,280 8,262 8,297 8,478 8,491 8,505 8,560 8,429 8,143 8,081 8,100 .... 44 
979 1.392 1,390 1,827 1,295 1,328 1,266 1,147 1,132 1,116 1,007 990 1,050 995 1,163 1,455 1,508 1,530 . 65 


(Millions of Norwegian Kroner) 








095 1,935 1,994 2,021 2,003 1,995 1,981 2,095 1,975 1,954 1,973 1,981 1,974 2,055 2,106 2,115 2,113 2,110 2,101 6&0 
736 8,252 3,188 3,147 3,217 3,148 3,126 2,736 2,995 2,940 2,931 2,936 2,973 2,920 2,869 2,833 2,851 2,877 ite. Cone 
116 9 100 97 99 112 106 116 106 116 120 112 107 111 118 120 120 123 126 52 
947 5,282 5,282 5,265 5,319 5,254 5,212 4,947 5,075 5,010 5,024 5,029 5,054 5,086 5,093 5,068 5,084 5,109 vein 
750 810 771 767 762 758 754 750 747 743 738 714 661 641 623 613 603 594 54 
458 5,350 5,894 5,429 5,408 5,402 5,398 5,453 5,568 5,619 5,655 5,672 5,703 5,722 5,773 5,812 5,799 5,788 55 
218 4,193 4,170 4,159 4,073 4,042 4,185 4,218 4,086 4,168 4,228 4,261 4,139 4,043 3,832 3,475 2,949 2,946 56 
; (Millions of Norwegian Kroner) 
189 60 
098 61 
184 62 
275 63 
427 Wee ks pees ee or ayn Se can oe ark aes en ae ee natal occ, ae 
007 Le sas ea oats at ian aa as oma ane seeks saws aad een hat Pea pian tae 
(Per Cent) 
49 2.48 2.48 2.47 2.48 2.48 2.48 2.49 2.49 2.49 2.580 2.50 2.51 2.58 2.51 2.51 2.54 2.50 2.48 70 
(1987 =100) 
142 144 143 145 143 145 145 145 147 146 144 138 137 131 131 137 141 144 71 
127 132 130 129 124 124 123 125 126 125 124 120 118 112 108 111 113 Laas 72 
150 152 154 158 152 152 155 150 152 144 138 129 127 124 119 130 132 73 
; (Jan 1, 1938 =100) 
179 182 180 181 179 180 182 184 192 189 169 164 156 151 154 175 181 aie a 
(1937 =100) 
178 179 179 178 178 179 179 180 180 180 180 180 180 180 184 183 182 182 182 80 
308 305 323 312 342 340 306 312 318 312 321 307 287 281 299 286 285 Me iar 
469 522 557 508 463 514 510 441 459 490 563 508 584 502 606 561 522 498 cou “ae 
571 560 579 565 576 581 581 542 521 523 509 492 459 467 460 418 398 429 a Cane 
399 402 409 398 396 392 403 408 396 369 370 369 337 351 308 316 305 311 — 
15 312 323 302 322 339 310 303 312 320 305 297 305 304 290 279 302 313 an, 
164 164 165 163 163 162 162 162 162 163 163 163 164 164 164 168 165 164 164 386 
4 (July/Sept 1988 = 100) 
180 179 ans Meer 183 eee ated 185 ee. rr 184 87 
(1937 =100) 
125 133 79 122 130 128 134 124 132 142 137 136 140 136 89 120 135 139 tage ee 
132 188 = 811380) «188185142181 142 150 147 144 147 ~~ 138 ee a a ee 
112 124 77 108 113 113 117 110 112 125 117 119 127 133 90 108 122 123 ve 
141 152 82 140 150 149 151 139 144 148 150 151 157 116 90 eee sinha 5 ca Cae 
91 95 74 88 88 83 99 94 107 128 110 105 105 105 85 neat re saa: Ce 
105 ONE S059 sone - Mand “deem bene > oes ees Seam. Gis ees Mees | es 98" se 
48 June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
— 1948 ————————cccc — ———--—— 1949 —_—__—_—_—_—— 
OD nnn 
iturd t Equivalent to line (13). t Equivalent to line (14). 
| ‘January 1. ? July /September. 31949 crop year. 
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—_ 7 | VoLUME | 
1937 1938-1939 19401941 1942, 19431944 194519461947 Jy |) 
Gold and Foreign Assets (Millions of U. S. Dollars) Fane 
10 SHORT-TERM ASSETS IN THE U.S.t ape 34.0 58.7 42.1 36.9 57.6 69.1 88.7 Wee 70.3 71,8 
Foreign Transactions 79.7 
VALUE OF TRADE (Millions of Balboas) 
20 ON eG vig eais isc ea 3.82 3.57 3.37 3.98 4.23 2.28 1.93 2.98 4.51 6.80 8.50 10.19 
21 SES OS ae 21.83 17.65 20.46 22.79 32.77 37 .90 40.27 38.29 45.65 56.06 75.70 60.48 73 
VOLUME OF TRADE (1937 =100) 5" 43 
22 Banana Exports....... siekes 100 110 93 100 93 41 16 20 44 89 78 , - 
23 Cacao Exports............. 100 76 100 84 56 37 53 31 ; 41 57 59 
Assets of Banks (Millions of Balboas) 
40 DOMESTIC CREDITS..... ....... ewe ued 10.6 12.0 13.9 16.0 25.6 381.2 386.7 42.2 44.8 46% 
Currency and Deposits 46.1 
MONEY SUPPLY (Millions of Balboas) 
50 Depomt Money............ ve 4.4 9.0 13.2 21.5 31.4 38.1 42.4 36.6 32.6 294 
51 Tose DEposiTs........... 6.7 6.5 5.1 12.9 19.3 22.1 24.4 23.1 20.2 194 28.9 
Prices (October 1939/June 1940 =100) 20.4 
80 RETAIL PRICES (Food)......... ree aun —> 100'<— aes 153 156 159 162 175 194 199 
206 
— 


Paraguay 





1937 1938 1939 1940 1941. a 


1942 1943 1944 1945 1946 1947 1948 





Exchange Rates 


June 
SELLING RATES (Guaranies per U.S. Dollar) 
1 NE a hn ola eigw ia le 2.50 2.79 3.15 3.31 3.33 3.33 3.10 3.112 3.121 3.121 3.121 3.121 | 
3.121 
2 SR a ee 2.38 3.23 3.23 3.57 3.823 = a — 3.414 3.25 3.31 8.74 
BuyING RATES 3.74 
3 OO ie ; pas een 3.041 3.050 3.059 3.059 3.059 3.054 
Gold and Foreign Assets 3.059 
BANK OF PARGUAY (Millions of U. S. Dollars) 
10 | LS ae ee 05 .05 .06 .06 .55 1.08 1.08 61 .23 .23 
11 Foreign Exchange..... 51 .34 2.65 6.02 8.10 8.48 9.21 10.49 9.11 6.25 
12. TT lk cies 57 39 2.71 6.08 8.65 9.56 10.29 11.09 9.34 6.48 103 
13 SHORT-TERM ASSETS IN THE U.S.t 1.77% 2.71 3.09 1.59 ee 2.91 10.99 
Foreign Trade 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 0 UN ee ee 8.24 6.97 6.91 §.92 8.16 8.88 11.33 13.74 22.31 26.76 21.26 28.19 
21 Imports, f.o.b.............. 8.46 7.58 6.61 7.74 6.56 9.21 11.78 13.00 17.69 21.48 22.03 24.85 2 65 
Assets of the Bank of Paraguay (Millions of Guaranies) 2.10 
80 FOREIGN ASSETS §.............. 1.8 1.4 9.0 20.3 27.0 29.4 31.8 34.3 28.9 20.0 
DOMESTIC CREDITS 34.0 
$1 Se .., e ; 11.8 13.5 16.0 18.1 24.9 25.9 33.6 31.1 44.9 73.5 
$2 Business and Individuals... . ata fe ere a a 4 8 1.2 3.5 4.2 9.7 20.5 28.3 42.7 
$3 Ne ot 12.5 14.2 16.6 18.8 26.0 29.4 37.8 40.9 65.4 101.8 98 
34 CREDITS TO OTHER BANKS. abe ew 6 9 1.8 3.3 5.7 5.7 §.1 1.6 17.0 65.6 10.7 
Assets of Other Banks 28. 
Domestic CREDITS (Millions of Guaranies) 
40 Government............... yee ae ; 2.3 1.9 | - 
41 Business and Individuals... . ees ue! ee Peters or er xin 16.4 21.8 23.3 26.8 f 
42 re ee, a tnd ca ine eee roca ae 6.7 9.0 11.6 18.5 22.0 18.7 23.7 24.4 26.8 23 ( 
Currency and Deposits 23.5 
MONEY SUPPLY (Millions of Guaranies) 
50 EE eee 7.4 8.0 10.9 13.7 16.0 20.9 23.9 28.8 39.0 52.0 
51 Deposit Money............ 5.3 6.7 10.7 14.3 23.9 22.9 26.5 29.7 26.7 43.6 45.1 
52 te es it arent ee 2.7 14.7 21.6 28.0 39.9 43.8 50.4 58.5 65.7 95.6 31.. 
Prices and Wages (19388 =100) 76. 
80 CosT OF LIVING................ 76 100 109 113 128 144 176 193 214 236 309 413 
81 WAGES (Daily Rates)........... ae 100 110 117 120 126 134 167 200 243 283 naa 40 


vV—_—_OOOOOO eee OOO 


Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade and nto! — 
income are found in CouNTRY NOTES. t 
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. rE 1968 —$$ $$$ —— Al iencabiennanaiiiimiiampbabinlaesmeciaiiaiaie 
~~ June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
1.8 (Millions of U. S. Dollars) 
79.7. 78.1 70.7 67.7 71.0 69.8 71.8 mae 06 UTES UTC BGS CUNO UG CUBR COS TAN Okc 
19 (Millions of Balboas) 
48 73 «1.00 1.05 .88 .86 .83 1.00 —_ ae see ee gi snes eds bad case 
5 5.40 5.29 4.90 5.20 4.30 4.57 5.80 4.90 5.10 5.40 5.00 5.50 me ee ee aad ; +e ee 
97 ‘ (1987 =100 
52 93 89 101 113 90 102 68 72 “ae Dea Piri wnat ete ee pas aaa eo 
tg. ena tea Sek ae Seba Caales ie tite Beek aes: wade akes Wires Seek® RRO -odels 23 
6.0 (Millions of Balboas) 
ee ak. RR xs wae Se anes tea RS haat ch. MS Gaus escy OO. <xen and Sa 
9.0 (Millions of Balboas) 
9.4 eo, acc BOD an soe CN itn ae EE ase eras. We c... s: 7) es 
20.4 ate sit at 19.6 ans ae 19.4 cielo 19.5 Sia ones 19.5 19.3 or asiecmt Ce 
199 (October 1939/June 1940 =100) 
me 206 206 203 203 202 201 198 192 190 188 183 187 185 183 181 183 a 
a Paraguay 
M8 — —_— -1948— ——— —-— 1949 —- — - — - -— —— — ———— —— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Guaranies per U. S. Dollar) 
121 | 3.121 
. 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 cae) am | 
74! : 
8.052? 
8.74 3.74 3.74 3.74 3.74 3.74 $3.74 3.74 $3.74 3.74 3.74 93.74 93.74 $3.74 93.74 $3.74 3.74 — @2 
054 3.059 
92 
8.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 ! .o | 3 
7.99? 
9 
= (Millions of U. S. Dollars) 
48 24 .24 .24 .24 24 .23 .23 23 21 .20 .20 .20 .20 19 .19 .19 19 .19 10 
91 10.75 10.08 8.85 7.50 7.28 6.28 6.25 5.68 5.19 3.24 4.07 5.64 5.82 4.73 4.17 3.84 4.89 3.08 11 
P 10.99 10.27 9.09 7.74 7.46 6.52 6.48 5.91 5.41 3.45 4.27 5.84 5.52 4.91 4.36 4.03 4.58 3.27 18 
= (Millions of U. S. Dollars) 
” 2.65 2.58 3.15 2.18 2.59 2.16 2.97 sues ae Gai? Vics Auet cand ‘ioe. Swas. ewke tare Diagn eee 
2.10 1.382 3.65 2.384 1.98 1.78 3.20 ee ee ae a aa aibtend Bari ark ataa aes raid aan Ce 
D.0 (Millions of Guaranies) 
15 $4.0 81.7 28.1. 23.9 28.1 20.1 20.0 3.3 316.7 6G 422 BS 176 9 MA 13.0 14.8 10.5 30 
‘ 42.7 45.8 51.8 68.7 66.8 67.2 173.5 73.8 75.4 176.4 78.8 79.4 79.4 179.6 78.3 88.3 94.5 95.9 $1 
a 28.0 29.0 26.9 26.8 27.1 27.8 28.3 28.1 29.6 32.3 30.8 31.5 31.5 32.6 33.1 34.1 33.8 34.3 $2 
0.6 70.7 74.8 78.7 95.5 98.9 94.9 101.8 101.9 105.0 108.7 109.6 110.8 110.9 112.2 111.4 122.4 128.3 130.2 33 
28.6 35.3 48.6 50.4 53.9 58.2 65.6 66.1 68.9 78.2 78.8 88.0 87.2 88.9 90.5 98.7 95.38 98.9 3 
5.8 (Millions of Guaranies) 
, 23.0 26.8 bala ree ciate ieee enien ene a aha wie iat pane nto: Cane 
3 (Millions of Guaranies) 
7 0 «2. wen ME © Sees aw 2 51.0 52.7 55.2 6.18 61.8 67.1 69.0 50 
" Bee. kc ids 37.9 id Gaxrw eae 43.6 46.3 48.3 51.0 56.0 60.4 62.8 64.8 51 
76.4 ida eat 84.2 iis sevice 95.6 97.3 101.0 106.2 117.3 123.5 129.9 133.8 52 
113 (1938 =100) 
oe 407 409 447 451 454 469 466 488 519 538 519 509 536 ee aces wares ae = 


+ Official and private, as reported by U. S. banks. t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve 


District. § Equivalent to line (12). ee 
' October 1939/June 1940. ? Beginning November 5. 3 As of February 10. * December 4/31. 5’ Beginning May 25. * October 31. 
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‘ = ss —_ ee quam 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 June 
Exchange Rates 
SELLING RATES : (Soles per U. S. Dollar) 
1 te oa Via S'S 5 a awe \ : : 6.50 6.50 6.59 6.50 
2 NR on os EGA oe O° ( 3.96 4.47 5.33 6.17 6.50 6.50 6.50 6.50 6.50 _ a 14.54 ae 
3 edi tuacanassdsinss ; ( 6.992 12.54 143 | 14.88 
Gold and Foreign Assets . 
CENTRAL RESERVE BANK (Millions of U. S. Dollars) 
10 Re i sg 20.5 19.9 19.9 20.1 21.3 24.7 31.0 31.6 27.9 23.9 20.2 20.0 20.2 
11 Foreign Exchange. ......... 5.0 1.2 8 1.6 1.8 7.7 5.8 3.0 10.2 10.6 12.8 24'3 9.2 
12 NG ies nade sc sens 25.5 21.1 20.8 21.7 28.1 2.4 86.9 34.6 38.1 34.5 32.4 443 | 29.4 
OTHER BANKS 
13 Foreign Exchange.......... 5.1 3.5 4.7 8 4.0 [8.2 9.5 11.7 11.3 9.1 14.1 14,3 14.0 
Ne 30.6 24.6 25.4 25.5 27.1 40.6 46.3 6.3 4 43.6 46.6 58.6 43.4 
15 SHORT-TERM ASSETS IN THE U. S.t fee< begs ore 10.5 8.4 xX 17.7 17.4 27.7 48.9 40.9 41.8 52 38.4 
Foreign Transactions (Millions cf U. S. Dollars) 
20 GOLD PRODUCTION.............. 8.5 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 4.1 3.9 
VALUE OF TRADE (Millions of Soles) 
21 Exports..... Me atin 342 302 334 344 435 435 421 519 645 952 956 1,019 89 
22 St ee 235 260 256 319 358 333 449 514 549 802 1,092 1,089 106 
VOLUME OF TRADE (1987 =100) 
23 Copper Exports...... oe 100 103 94 105 97 96 85 90 78 71 79 48 46 
Assets of the Central Reserve Bank (Millions of Soles) 
80 FOREIGN ASSETS [.............. 67 51 52 60 69 130 159 144 167 143 130 207 110 
DOMESTIC CREDITS 
$1 oe aie 45 85 105 130 182 258 343 42 524 554 548 583 552 
$2 Official Entities............ — _ _ — — _ _ 22 47 66 170 151 196 
33 RE 45 85 105 130 182 258 343 44 570 619 718 734 748 
84 CREDITS TO OTHER BANKS.. 40 24 24 22 22 30 23 24 29 59 112 118 100 
Assets of Other Banks (Millions of Soles) 
40 FOREIGN ASSETS §.............. 20 17 27 33 28 54 62 76 73 59 92 93! 91 
DOMESTIC CREDITS 
41 Government............... 26 13 18 14 9 23 56 104 96 116 80 9 59 
42 Others than Banks......... 181 220 241 294 334 352 457 538 628 876 1,015 1,192 1,142 
43 UN a oe 207 233 259 308 344 375 513 642 724 992 1,095 1,284 1,201 
SD re 47 58 52 65 64 134 173 202 237 171 273 260 267 
Currency and Deposits 
MONEY SUPPLY (Millions of Soles) 
50 ET 108 115 138 146 208 275 327 393 478 568 653 712 670 
51 Deposit Money........... 125 134 153 209 253 354 466 581 620 825 931 1,069 1,001 
52. CO, a ian . 232 249 291 355 461 629 793 974 1,098 1,392 1,583 1,780| 1,670 
53 Time DEposits................ 108 126 144 168 177 231 25 377 438 465 490 522 506 
54 GOVERNMENT DEPOSITS........ —- — 1 1 3 4 5 6 17 26 12 4 3 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 7.99 8.24 9.09 8.00 7.25 6.98 .... 6.42 7.07 7.04 6.66 6.96 6.82 
(19387 =100) 
71 SHARE PRICES........ 100 111 112 135 158 147 164 181 146 139 140 139 150 
Prices 
WHOLESALE PRICES (1987 =100) E 
80  * pes 100 101 105 119 140 175 201 208 218 234 315 395 | ro 
81 Home Goocds.......... 100 102 102 106 119 135 159 178 198 221 311 387 993 
8&2 Export Goods.......... 100 93 99 106 113 134 151 164 170 201 241 315 443 
8&3 Import Goods.......... 100 111 114 139 176 235 270 264 261 270 368 458 
UNIT VALUE OF TRADE i 497 
84 Cotton Exports. . 100 79 88 125 137 143 177 207 215 247 365 487 
85 Cost or LIVING................ 100 101 100 107 117 131 143 164 182 196 258 337 334 
Production and National Income (1987 =100) 
a ere 100 105 100 102 88 86 70 82 86 87 80 73 +52 
91 CRUDE PETROLEUM............. 100 91 78 70 69 78 84 83 79 71 74 ay % 
ec a ue ene 100 91 104 121 119 120 100 107 109 102 111 128 
(Millions of Soles) 
938 NATIONAL INCOME..... betes ios ae ee 2,509 2,614 3,134 3,666 4,273 5,447 | 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 _ June 
See OT oer 2 siege eee ’ ee ea as, — 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distributio 12 
of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 


Page 102 





vouME Il, NUMBER 12, DECEMBER, 1949 Peru 




















ISTicg 
— 1948——- aang mea -_—_—— ——1949—— —_—— a 
945 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Soles per U.S. Dollar) 

. 50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.503 1 
5. 50 6. ae — 14.65 14.388 14.46 14.71 15.71 17.67 17.79 18.02 18.46 18.35 20.17 19.138 19.04 17.93 15.68 9g 
a 14.88 14 39 14.31 14.49 14.46 15.03 15.18 16.22 17.82 17.92 18.09 18.49 19.14 20.43 19.65 19.32 18.43 16.67 8 
Vd ‘ ; 


(Millions of U. S. Dollars) 











20.2 20.2 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 10 
20.0 92 12.8 18.8 17.5 28.5 18.0 24.3 23.6 26.8 20.1 22:4 26:7 8.9 38.0 37:1 36.@ 85.2 11 
a 09.4 93.0 938.8 37.5 48.5 38.0 44.3 43.6 46.3 46.1 42.4 46.7 54.9 58.0 57.1 56.0 55.2 12 
14.8 14.0 18.1 14.4 9.4 11.7 22 Ws W266 UNS OUIGS UISE CUO UCU CI 14.3 17.4 18 
58.6 43.4 46.1 48.2 46.9 55.2 0.2 58.6 60.8 68.3 68.4 59.3 65.3 75.9 75.7 71.4 70.8 72.6 .... Is 
52.6 98.4 45.1 48.4 50.4 52.1 50.5 52.6 51.0 50.4 46.0 60.6 58.0 52.9 55.9 57.8 69.4 61.4 .... 16 
(Millions of U. S. Dollars) 
3.9 = 90cm eer Rieets eriekia 20 
; (Millions of Soles) 
019 89 70 113 99 76 99 94 119 151 143 134 179 136 174 MO fees jeateds a Te 
"089 106 69 103 88 52 80 129 155 188 225 246 220 231 278 wae wees ee ee 
(1937 =100) 
48 46 48 31 72 58 50 19 71 22 41 78 135 80 ee acer dies ae Swe uae 
(Millions of Soles) 
207 110 134 139 163 202 166 207 203 220 219 195 223 276 297 291 284 278 561 30 
583 552 565 563 562 582 561 583 577 577 576 575 575 574 574 572 572 571 486 $1 
151 196 184 182 179 171 155 151 149 148 148 148 148 155 146 144 144 144 143 $2 
734 748 749 745 741 753 717 734 726 725 724 723 722 729 719 716 715 714 629 $3 
118 100 94 100 106 118 123 118 115 132 143 138 138 138 148 168 153 152 152 $54 
(Millions of Soles) 
9 91 85 94 61 76 80 93 112 110 112 110 121 «187 ©6115 93 93 1138 .... 40 
92 59 92 oes 41 
Oe is rete kek ce eee Se a ee ee OE ee eg ae 
284 1,201 1,287 1,256 1,246 1,276 1,287 1,284 1,824 1,378 1,895 1,469 1,502 1,474 1,500 1,500 1,529 1,529 .... 4s 
260 267 281 265 286 267 258 260 269 264 298 244 254 309 274 326 311 2H kc SE 
(Millions of Soles) 
712 670 «704 680 683 700 685 712 702 732 722 748 750 747 803 778 769 792 792 50 
ogg 1,001 1,011 1,086 1,051 1,061 1,056 1,069 1,007 1,188 1,158 1,175 1,203 1,202 1,188 1,214 1,227 1,308 «.... @& 
780 1,670 1,715 1,717 1,742 1,762 1,741 1,780 1,798 1,871 1,880 1,928 1,951 1,950 1,976 1,992 1,996 1,984 .... 52 
529 506 513 516 513 529 510 522 522 527 541 546 559 569 570 588 589 ae as & 
4 3 4 4 5 4 5 4 5 6 6 5 5 4 9 5 a? ey, ‘wae fe 
(Per Cent) 
6.96 6.82 6.78 6.98 7.02 7.02 7.28 7.18 7.00 re a: 606 T.32 T43 7:06 7.0 TQ .1.. ee 
19387 =100 
139 150 119 122 122 120 117 119 120 118 118 115 114 111 112 113 i a a 
(1937 =100) 
395 391 396 401 403 414 419 427 461 496 512 533 540 565 574 582 582 682 .... @ 
387 | 384 385 385 389 394 401 406 414 416 420 449 458 476 486 493 494 eo 
315 | 828 829 332 330 343 332 330 379 424 451 480 476 472 483 488 476 i oo 
458 443 455 467 469 484 496 512 563 631 665 668 688 738 742 753 757 ee 
487 497 519 538 540 680 533 535 847 805 ee 960 awa ana ani aru sue. ee 
337 334 336 341 342 346 349 353 355 358 362 373 378 384 390 402 406 Gs .... & 
(1987 =100) 
81 | 78 86 86 83 85 82 86 88 77 86 83 88 Be acne aaa pea ce See 
| (Millions of Soles) 
| 
1948 | June July Aug Sept Oct ,Nov’ Dec Jan Feb Mar Apr May — July Aug Sept Oct Nov 
aa 1948 $$$ —— —— ee 


i 


ibutior t Official and private, as reported by U. S. banks. * Equivalent to line (12). § Equivalent to line (18). 
'September/December.  * June/December. ’ Through November 12. 
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1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





te. 
Taal 
1948 June 














Exchange Rates (Philippine Pesos per U.S. Dollar) : 
O eee TAGE. 25. 6 o5 55.0250 1.99 2.00 2.01 2.01 2.01 or Ate sre 2.01! 2.01 2.01 2.9) 9 01 
Gold and Foreign Assets | 7 
CENTRAL BANK AND TREASURY (Millions of U. S. Dollars) 
10 cae Gna Gisis ice 6 esi er oe ee ek re Lae beara 1 1 1 1 
11 Foreign Exchange.......... 165... Ceres. ref 557 = 883-889 gay i 
12 Rg Udine ban kie Hes vat sere a oue Be shite padi ee 558 334 390 4 as 
OTHER BANKS ‘ 
13 Foreign Exchange........ ; ee ao vat SS oe ‘coe a ete ee 38 4 a 
oc css balan e.o eve Sr : a ca iakeed : oak saath i 428 409 3 
15 SHORT-TERM ASSETS IN THE U.S.t ein aa 193 199 227 255 259 366 629 447 489 488 465 
Foreign Transactions (Millions of Philippine Pesos) 
20 GOLD PRODUCTION........ 51 65 74 78 74? — 5 15 1 
VALUE OF TRADE 
21 7” eee 305 233 244 236 192! sd fe hates i 1¢ 161 529 636 55 
22 IRE sss enews eee 218 265 245 269 223! gone: sped eae 58¢ 895 1,197 1,17 87 
VOLUME OF EXPORTS (1987 =100) 
23 SEO, cs incase ees 100 101 103 114 118 le ae ne ee 1 11 2% 
24 EE ek vn ode bea 100 145 168 145 112 can eat cant 165 423 269 
25 SE es ea : 100 85 108 107 98 ate ey hier 15 52 45 
26 0 Eee 100 100 100 112 66 ' sa ake iecs — 2 25 
Assets of the Central Bank (Millions of Philippine Pesos) 
$0 FOREIGN ASSETS }.............. _ —_ — _ _ — _ — — _ — - a 
Assets of Other Banks (Millions of Philippine Pesos) 
40 FOREIGN ASSETS§.............. ee ee -~ v4 18 56 
DOMESTIC CREDITS 
41 Goveramemt............... > i | 12 
42 Official Entities............ eg Es ee Ras le gs at . Seto Sets oN aut eee 78 39 
43 Business and Individuals... . , oe ; i ee ae ee | 440 
LL |” a ee 229 240 236 235 2235 Rg Bat we 118 285 411 xX 611 | 491 
i x iciminnin ae cbie x 50 65 62 43 515 : Bok 153 191 226 391 998 
Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) 
50 EE ee ere 161 205 202 as rat er 981 685 770 X 526 476 
51 Deposit Money.......... ; 84 73 76 75 80° : eas 5 nsta ig 185 258 288 X 629 594 
52 | ge 245 278 278 Spang 1,166 943 1,058 X 1,155 1.070 
fee i 95 85 95 88 79 aie 94 178 233 xX 249 "941 
54 GOVERNMENT DEPOSITS......... a sis he as (Pate et ean ra a eats igi haacs 22 57 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 
80 Export Goods... 100 67 78 73 69 <a 2 2 261 387 445 
81 TONNE MOE... .osessaunse 100 50 46 35 54 Hs ae oie oso 219 308 71 423 
82 RS Chistes sseaass 100 47 45 30 48 ae ras Spe 181 271 398 476 
8&3 OS ee 100 48 46 42 55 ; ies Sc = penis 222 278 360 | 370 
8&4 DR cin as haere : 100 79 109 104 80 te 606 337 318 
Oe) SHOR OF AVI. .... 6 sain cesses 100 104 105 110 112 180 435 oe 777 585 434 408 397 
WAGEs (Daily Rates) (1941 =100) 
86 Th eee ae ee 100 255 296 329 326 
7 Ak dis i seed bin been ie ae oe 100 264 365 376 378 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 June 
| (oe 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, agricultural production, | t Of 
national income are found in COUNTRY NOTES. 'De 
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—, a 
ee ae —-——— 1949 
1948 June July Aug Sept Oct Nov’. Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Philippine Pesos per U. S. Dollar) 
2.01 901 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.02 2.01 1 


— 198 $$ $$ <<< Ss 

















(Millions of U. S. Dollars) 
1 i 1 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 MM in, ole 
399 2 419 «401,405 408 4048399 375 3842 385 343 340 320 285 284 . .... 
400 43 420 «402©«— 406 409 405 = 400 376 343 38386 344 341 £321 286 235 279 «oA tiw‘“C“ “ROS 

4 98 46 27 18 26 19 9 6 22 29 Be ie aS cen anes haba? “SS wee 
409 41 466 «49429 «96424 0 485 424 409 C—O ere ae ee een 
488 465 517 522 496 508 502 488 450 403 414 427 #4407 £«°388 ###367 £4364 #348 «©#«&334~«2««4... «15 

(Millions of Philippine Pesos) 

15 1 1 1 1 1 1 1 1 1 2 2 2 id “Ge aoc: sabi, “eee: ha 
636 55 67 44 39 42 46 51 41 43 50 50 47 50 64 37 
172 87 65 127 79 70 ©1188 88 99 105 95 15 71 87 70 74 | Seay 

(1937 =100) 

26 sikks.” Meas 23 
269 24 

45 25 
25 26 
~ = om = _ — — _ 752 686 672 #£«9688 #688 ###642 «+4573 #570 558 526 30 
(Millions of Philippine Pesos) 

18 56 92 54 36 52 38 18 12 44 58 Be ac Gakic, “yaa: Mh. ate! aces | ee cee 
16 12 12 13 14 15 15 16 17 18 17 ee 265.“ Seka. ikket 4a. Geek eee 
a 39 55 64 59 64 74 78 86 85 SMD kao coca “he Eee Ce ae vor, (catekas aa 
oli 440 462 484 +491 486 502 #517 SO rea: ac | woe 
ll! 49) +529 561 564 565 591 ~~ 611 ee ee eye eae lean ee 
391 98 $14 348 £387 «9325 $25 391 122 100 NN ee ee es ora ee JD a an 
" (Millions of Philippine Pesos) 
62s 476 #4471 «#4488 490 504 508 526 572 571 570 588 552 5386 527 50 
623 594 640 597 566 £611 #£9621 ~ #629 617 589 556 568 549 545 552 51 

15 | 1070 1,111 1,080 1,056 1,115 1,129 1,155 1,189 1,160 1,126 1,156 1,101 1,081 1,079 52 
se 241 245 247 «+1250 251 £249 249 258 260 263 264 «+265 #«#£«&3269 ~&# 270 53 

2 Oi 62 74 43 45 22 16 16 17 17 16 20 19 5h 

. (1937 =100) 

387 445 352 348 #355 #366 379 378 319 274 291 270 #£=271 # «4«x2384 «3230 246 236~ .... .... 80 

71 428 $81 842 388 #342 354 350 304 265 265 242 242 219 42.204 «+215 «24+212~«|... ~~... Bl 
398 476 358 342 354 370 382 369 287 244 275 248 248 200 204 229 | ae 
360 | 870 810 4«=6 848s 859 S866 = 896 425 416 410 388 375 381 366 §=«_- 3313 oe. Me ‘sisa acoow ae 
337 | 318 317 328 371 350 358 414 384 340 311 322 337 340 345 351 ae 
408 897 400 408 415 420 413 410 407 885 387 391 391 391 9894 378 374 .... .... 85 

(1941 =100) 
326 Te ees yadess’ “utah, “aabe> C-ukaer chek — ie ee SO nee 
378 Re ee ee ee Naat Cage, Conky eee ee ee ee kc eke cet Raee | aon. 
i948) = =June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


—-—1949 











erent ere 





Mi, dt | t Official and private, as reported by U. S. banks. t Equivalent to line (12), beginning January 1949. § Equivalent to line (13). 
‘December 20/31. 2 January/October. * January/September. ¢ June/December. 6 June 30. 
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b voume II 


’ 


a EE 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


' June 
Exchange Rates 
SELLING RATES (Zlotys per U. S. Dollar) 
1 NN ail gs winiavie pinate ‘ . . od 
2 EN 5.28 5.30 5.30! - - aa - ad _ 102 102 fiw F 102 


\402 402 
Gold and Foreign Assets 

















NATIONAL BANK (Millions of U. S. Dollars) 
10 SE ta sbyencncks me Qik MR as Oe see ies ., F 
11 Foreign Exchange.......... 6.8 3.4 eee re Bai pens gs . 
12 se ifancicn ss 89.4 87.9 ise ee, eae ase =n A 
18 SHORT-TERM ASSETS IN THEU.S.¢ ..... 5 4 664 21: 00 28 82 87 Ot ww. 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 CECE Ab Sie asiawinase 226 224 ee oe ue ioe oe ee 38 185 305 584 
21 TO snc. oipiiee sian ins 238 246 ee oe ‘wer nk ae ee 145 548 453 514 
VOLUME OF TRADE (1988 =100) 
22 eee ing 100 ee re een (oo ea ‘naa iy 38 55 4 92 
23 Cn ckkseweuwoenesane obo 100 Tr Sein re mance ihe Kee 97° 159 129 183 417 
(Total Imports 1988 =100) : 14/ 
24 UNRRA Imports....... eee 100 aos ren ec ace : 795 124 36 
25 Commercial Imports... . | Rees i enig ae a a 185 35 103 
Assets of the National Bank (Billions of Zlotys) 
$0 FOREIGN ASSETS {.............. 5 5 * ies 1.6 
DOMESTIC CREDITS............. 
$1 Se <a 3 cia slvecg ee abe ee eas 21.2 21.0 — i s 
$2 TN gb ja toa nia vs Sasi aie ee ponte poh he ie neon —- 9.7 40.5 41. 48.2 
33 i vine cdncue sons oe SN mies les ak Laide hou ips Sos a 18.5 3808) 91/6 
84 LSS RE eee 1.0 1.3 Ge nee roe ew are ie 22.5 38.4 59.0 185 79.8 
85 CREDITS TO OTHER BANKS...... 5.7 37.8 86.0 185.8 103.1 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Zlotys) 
40 ile Se ie Sle alain cai Feit ee 4.0 9.6 6.3 8.3 
41 ie ok his wi i 31.2 89.2 183.7 496 1 
42 ek a oo Wii (s hes ee Fae Latotl es pea ar nit ie 17.6 48.3 117) 65.5 
43 eee oe Ree Pia. ts al ei ae bicea t sar oy 6.3 16.0 2384 99.8 
4h Others Excluding Banks.... . eat lin ae Sandie nate eae aie sate maes 5.0 14.6 42 97.9 
45 Sasi icanen ss «5 can BO xan. inate con ksi — oe +. 64.0 177.7 886.1) 966'7 
Currency and Deposits 
MONEY SUPPLY (Billions of Zlotys) 
50 eee seis noes sot saan set a Pees ee it 58.9 89.6 1284) 100.5 
51 Deposit Money............ eee ee im ole ewes pinshie Kee bee ead Sten 41.1 88.6 1503 499.4 
52 ee iksnx aCe aces Auk cinciel>. Gvasien. eOts, . Sacre. acta: vines, «SSE 
Prices (Apr 1945 =100) 
$0 Rerai Priczs................ er jaws pale sa pared ais inks fees 84° 99 144 149 149 
(1987 =100) 
oe Speer Or Aaveee.............0% 100 98 98 ore ieee aks aus see: 2. ae 91 121 128 129 
Production (1988 =100) 
90 INnpusTRY (Total)§............. ore 100 ak siSgha pin aa ida 43 79 104 134 135 
91 Producers’ Goods........... niets 100 aes rece nee Nala — pana stint 75 106 131 138 
92 Consumers’ Goods.......... sar 100 eee aie — faa a vied piel 66 87 ii! 121 
Ne eae cc kkck one's s gst 100 es ms chee, Sins we 36 68 85 101 100 
1937 1938 1939 1910 1941 1942 1943 1944 1945 1946 1947 1948 | June 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribuit| + Off 
of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. | § Present 
1 Jan 
* April /D 
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Tiina) yoxumE II, NUMBER 12, DECEMBER, 1949 Poland 
= 














aa 9 9 1940 ——____ — 
1943 | Tune July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Zlotys per U. S. Dollar) 

fate P 12 «102—té<=‘z2S 102 102 102 102 102 102 102 = 102 102 102 102 102 ~=»=©102 102 +102 7 

Wn} gon 402-—s«—«OZs 402s 40402 402 402 402 402 402 402 402 402 402 «©6402 0640206402 @ 
(Millions of U. S. Dollars) 

2 9 2 2 2 2 2 2 3 a 3 a 3 3 10 
Bi) od 14.9 16.4 12.4 8.3 8.3 8.5 14.6 12.6 16.5 16.5 11.5 6.5 11 
83) 5)4 15.1 16.6 12.7 8.5 86 8.8 14.9 12.9 16.7 16.7 11.8 6.8 12 
zp s(12.2 11.2 18 

(Millions of U. S. Dollars) 

5 ye BT — = > 94 —- 1254 — 39S ——— > 152 <«-——- ——— > 129x«————_....._....._.... z Gee ee 
510 > h4<— 3=—> 838<— —> 92<—- ——>126<—— ———>198<——_......__..... ke. twawe 
(1988 =100) 

4 g2 107 101 102 91 130 159 ine Caner Tikes Rexd edéw <ahed cbr ate aaa ea jae! ae 
195 147 «+109 «116 Sss«145)Sss«182)ss«126—~—Ss128 Mh ee eek Ck a ae ie che suc e 
(Total Imports 1988 =100) 

(Billions of Zlotys) 

Sus eth oat textes 30 
=. - we _ — — _ — _ Mt wanes .oebe “awa ae ee 
41.1) 4yg9 57.4 59.8 56.8 51.6 48.4 47.7 69.0 93.8 86.7. .... as CE rey a 
80.6) 9)'6 37.4 87.9 38.3 38.1 37.0 30.8 44.1 47.5 61.0 saa ek oa a> es aan 
85) 79.8 94.8 97.7 95.0 89.7 85.38 78.5 118.2 140.7 147.7. .... oe tae iy “gare eas ieee 
35.8) 193.1 95.8 104.8 110.4 122.7 130.4 185.8 $5 

: (Billions of Zlotys) 

Bi) ogg O7.1CO705si‘<ilsti‘<‘i‘CNTOCO*SGLSC*é‘«éG:«CS 5.6 6.4 60 5.0 5.2 5.2 40 
83.7 196-1 141.2 150.1 160.0 167.2 178.1 183.7 191.9 199.4 241.3 rates 41 
Ml) 655 62.9 70.7 88.0 96.4 108.0 117.1 106.0 107.6 102.0 42 
884/998 32.7 35.6 36.9 37.3 37.9 38.8 41.1 47.0 51.0 43 
402) 97.0 28.3 30.8 34.0 41.0 38.1 40.2 42.4 48.3 41.9 bh 
86.1} 966°7 272.3 294.7 321.9 348.5 368.2 386.1 387.0 403.7 442.1 45 

: (Billions of Zlotys) 

28.6) 100.5 108.5 111.7 118.2 119.7 120.4 128.8 - Sere pe aah a ae 

0.8) 102.4 108.0 117.2 122.2 121.9 126.8 150.8 149.4 162.7 167.1 .... ... casa 

9.1) 902.9 216.6 228.9 285.4 241.6 247.2 279.1 ae ele a vga: ae 
(Apr 1945 =100) 

Mi} 449) «147 s«d147)si«d1HA(“‘<iésdASC*é«é«dz‘KA'SCS*«iCB 149 149 150. .... <a i oi ... 80 

- (1937 =1) 

123 129 180 128 #180 124 £125 126 129 180 130 132 #134 sito 81 

(1938 = 100) 

e 185 124 180 184 140 148 ~~ 188 . wae . ve _ 90 
137 188 126 185 141 £49147 + #4158 ~~ 189 ek tae + eas ee phi . gf 
Ii 121 106 112 116 «119 127° ~=©128 ee ts . 98 
101 100 105 104 #105 108 118 ~=©108 104 98 111 103 107 99 104 110 . 93 
MS) June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—| ————- enema fence . _ —— $$ $$ 1949 —______——_ 
bute} t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 

§ Present area compared with former territory. 
! January /May. 2 July 1. ? October 31. ‘Exclusive of war surplus or reparations. * Average of last two quarters of the year. 


‘ April/December. 7 March /December. 
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a 




















. ; 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1944 : June 
Exchange Rates (Escudos per U.S. Dollar) 
SOE SRO... cscs ssa neeawces 22.291 22.553 24.944 27.560 25.198 25.054 25.050 25.050' 24.900' 24.940 25.015: 25 06 | 25.065 25 

Gold and Foreign Assets 

BANK OF PORTUGAL (Millions of U. S. Dollars) 
10 i a ne was re eal aha ree bake es pane Sa bars 245 1984 176 
11 SHORT-TERM ASSETS IN THE U.S.+ iii ae ee 33 85 xX 36 53 54 48 39 47 ti 35 
Foreign Transactions 

VALUE OF TRADE (Millions of Escudos) 
20 Net oi erated s wis ascsn 1,207 1,149 1,342 1,638 2,973 3,939 4,035 3,166 3,237 4,587 4,307 4 295 239 
21 Imports, c.if............... 2,874 2,810 2,082 2,590 2,469 2,480 3,341 3,920 4,056 6,860 9,462 10.35) 790 
Assets of the Bank of Portugal (Billions of Escudos) 
$0 FOREIGN ASSETS .............. 1.70 97 2.02 2.89 6.33 10.84 413.73 16.85 18.82 18.84 15.87 12% 14.46 

DoMESTIC CREDITS 
$1 Government............... 1.16 1.16 1.15 1.86 1.89 1.48 1.42 1.48 1.48 1.82 1.29 yy] 1-28 
$2 Non-Government........... .35 .49 45 .44 .34 .24 24 .26 .30 52 55 | -56 
33 EES Cicwicien ss 1.51 1.65 1.60 1.81 1.72 1.67 1.66 1.69 1.78 1.84 1.84 | 1-84 
Assets of Other Banks (Billions of Escudos) 
40 DOMESTIC CREDITS............. Cha 8.97 4.22 4.42 4.66 4.96 5.64 6.07 7.10 8.95 10.66 12% 11.58 
Currency and Deposits 

MONEY SUPPLY (Billions of Escudos) 
50 i. 5s vais 4a swine 2.20 2.25 2.50 2.84 4.29 5.30 6.70 7.33 7.80 8.33 8.34 8m 8.06 
51 Deposit Money............ 3.77 8.08 4.17 5.02 7.42 10.28 11.84 14.87 17.08 18.46 18.04 17% 11.99 
52 Ne a eg 5.97 5.938 6.67 7.86 11.70 15.58 18.54 22.20 24.87 26.79 26.37 2% | 26-05 
5$ Time DEPOSWS................ 97 §=6.98——(i«99s202ss2.07) 1.20) 1.28) = 1.121.021.0008 
54 GOVERNMENT. DEPOSITS......... 25 .35 .16 .25 32 1.93 2.28 2.57 2.73 2.95 1.57 4 1.04 
Government Finance (Millions of Escudos) 
PN os in og v's nia Side awe e's 2,138 2,250 2,169 2,218 2,443 2,967 3,259 3,322 3,321 3,892 3 , 895° 
Si MERPUOIDITWRE................., 2,065 2,289 2,389 2,415 2,815 2,953 3,648 3,488 3,885 4,430 5, 676° 
62 Surplus or Deficit (—)...... 73 —39 —220 —198 —372 14 —389 —166 — 564 —538 —1,781° 
oe SPONNeTIC PENT... ....5....... 4,005 4,009 4,047 5,486 5,719 7,316 7,898 8,537 9,531 10,457 10,621° 
64 FOREIGN DEBT................. 5,750 5,688 5,604 3,459 3,178 3,153 3,140 3,128 3,118 3,110 38,1018 
Money and Capital Market (Per Cent) 03 
70 GOVERNMENT BOND YIELD...... ere 3.83 3.86 3.93 3.61 2.92 2.82 2.83 2.83 2.83 3.04 3.4 = 
71 CORPORATE BOND YIELD........ cto 4.94 4.75 4.62 4.35 3.94 3.74 3.62 3.39 3.34 3.40 3.43 - 
| re aes 100 91 84 87 149 178 194 204 178 150 112 
Prices 

‘WHOLESALE PRICES (1988 =100) 236 
80 ND ong dik icud'd wine a ot 103 100 101 128 149 173 215 242 235 230 242 24) 918 
81 Home Goods........... ae 100 99 112 127 148 165 198 206 231 2382 223 334 
82 Export Goods.......... 125 100 119 151 152 221 222 201 209 272 301 8%) = oy 
83 Import Goods.......... ae 100 105 161 193 222 318 332 293 225 259 21 186 
Se Ream, PROMS... ... ..........6. 103 100 94 103 113 128 143 160 174 193 196 191 

1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 June 

Explanatory notes on the above series, data on the country and commodity distribution of trade, discount rates, and agricultural production ® ie 

found in the CouNTRY NOTES. 


‘ Ordina 
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aa VoL 
1948—————_— —_—-—-—-— — — — - eee ON nsec ireneaesniinseeininainateatacenne 
July Aug Sept Oct Nov Dec en Feb Mar Apr May June July Aug’ Sept Oct Nov Nov 


1944 “at June 
' (Escudos per U.S. Dollar) 


250g | 95.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.125? 25.1254 28.955 28.95 1 
d | _ 
(Millions of U. S. Dollars) 
_ 176 174 172 169 167 163 158 154 150 Bee ees Pay Koa a cae eat ian jaan. tae 
. 85 45 47 40 44 42 38 42 39 40 39 33 33 34 30 31 BO ine BS 
(Millions of Escudos) 
. 939 449 $25 375 384 353 497 187 259 298 339 324 306 345 384 366 393 waccige “a 
1 790 844 800 761 846 810 1,578 464 971 1,012 987 880 811 674 581 547 516 |... gf 
a (Billions of Escudos) 
12. 14.46 14.22 14.12 13.79 13.58 18.23 12.78 12.88 11.98 11.60 11.10 10.85 10.74 10.68 10.71 12.23 12.11 ‘eee 
9 -- 1.28 1.28 1.28 1.28 1.28 1.28 1.27 1.27 1.27 1.25 1.25 1.25 1.24 1.25 1.25 1.24 sais Se 
1.4 .56 .58 .58 .57 .58 .60 .58 .58 .59 .59 .59 .60 .60 -65 .66 .66 oat, Oa 
rr 1s 1.84 1.85 1.85 1.85 1.86 1.88 1.85 1.85 1.86 1.84 1.85 1.85 1.84 1.89 1.91 1.90 a, 
, (Billions 0j Escudos) 
12. 11.58 11.58 11.74 12.19 12.84 12.42 12.81 18.04 18.17 18.17 18.18 183.28 18.18 18.384 18.26 “.... pebad ison A 


(Billions of Escudos) 














8.27 8.06 8.05 8.00 8.17 8.19 8.20 8.27 oe Ta FT 6T.S6 UT. UT UTS UTS CUTS CUTTS a cata ae 
17 17.99 17.88 17.93 17.90 18.10 18.00 17.76 17.78 17.56 17.53 17.25 17.45 17.21 16.85 16.86 “ees ; ae: 
26 9.05 25.88 25.93 26.06 26.29 26.21 26.03 25.87 25.58 25.50 25.12 25.23 25.03 24.67 24.74 i eee Raat Te 
i 93  .92 .92 .93 .92 .92 91 .94 .93 .93 91 .89 .89 .86 , ae a 
qj (Ok 1071.10 88.79 82D 46 .45 .24 4.24 15 07 1.25 1.20. .21 22 54 
(Millions of Escudos) 
60 
61 
62 
63 
See die 64 
(Per Cent) 
3.4 $.28 $8.81 3.82 3.32 3.381 3.382 3.34 8.82 3.84 3.37 3.70 3.78 3.87 3.88 3.99 3.89 3.99 4.01 70 
3 4 8.50 3.59 3.55 3.56 3.49 3.55 3.60 3.69 3.65 3.68 3.80 3.938 3.99 4.01 4.01 3.07..... ica, Cae 
(1988 =100) 
11! 109 106 106 108 108 107 106 106 106 103 95 89 86 82 82 87 88 87 72 
(1988=100) 
o4i 286 = «241 248 246 245 248 249 253 246 248 252 245 239 244 241 246 24.—~C(‘(<‘(‘( ‘(‘iéza 
Dot 218 224 235 232 231 235 236 240 232 233 240 233 224 236 233 240 me 6s te 
394 334 326 329 329 324 324 324 309 309 309 331 275 271 264 bates waa pate ence Sa 
9m) 271 271 273 273 273 273 273 273 273 275 272 267 267 258 253 255 252 see 
191 186 188 194 196 198 199 198 199 194 194 195 198 195 195 195 202 203 nea: ae 
1948 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
on ——_—_———— 1948—___—_—_—___——_ ——-——— ———— ———— —1949——— (a 
tion # t Official and private, as neem by U. S. banks. 
‘Through June. ? March 8 to August 26. 3 Beginning August 8. ‘Through September 18. New rate beginning September 22 


‘Ordinary receipts only. 6 Partially estimated. 
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Spain INTERNATIONAL FINANCIAL Stang, 
Icy 


ae ae ‘ ae : ae _ Se ee —_—__ 
- aa 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1943 eee 


June 








Exchange Rates 


SELLING RATES (Pesetas per U. S. Dollar) 
1 GS ee a 8.57 8.63 9.36 10.93 11 .Z 11.22 11.22 il. .22 11.22 1.2. 61S 
2 Preferential................ 10.72 10.78 11.69 12.56 12.56 12.56¢ — _ — 16.81) 16.8, 2) 1.2 
BuyING RATES ‘SL 46.81 
3 sala wie ree 8.57 8.63 9.36 10.74 10.95 10.95 10.95 10.95 10.95 10.95 10.95 10 9: 
4 Preferential........... anes eee Be ae rene — _- — 16.40° 16.40 oe 10.95 
Gold and Foreign Assets 16.40 
BANK OF SPAIN (Millions of U. S. Dollars) 
10 a eee a 5257 oe 45 93 105 110 111 111 1] 
11 SHORT-TERM ASSETS IN THE U.S.+ 6 13 10 6 xX 18 32 43 32 16 aS 
Foreign Transactions 1 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Ob Sa bana eas +i Roh ria 78° 129 170 205 287 313 288 266 306 96) 
21 Imports, cif............... Side | eee 112° 208 180 197 297 270 282 302.396 4 = 
Assets of the Bank of Spain (Billions of Pesetas) 
80 FOREIGN ASSETS ?}......... os are ets nee ee 5 5 1.0 Usa 1.2 12 1.2 19 9 
DOMESTIC CREDITS, 1. 
31 a oe att haa 16.0 17.2 16.4 Td 16.7 168 
32 Non-Government a : : 22 3.1 4.2 6.5 10.4 10.9 16.7 
33 Wetel.........- | | i a as 18.9 20.4 20.6 24.2 27:2 9% a. 
Assets of Other Banks (Billions of Pesetas) 
40 DOMESTIC CREDITS............. caw er rr ee 14.1 17.8 19.4 22.2 27.2 34.6 45.2 48.5 46.8 
ee ie cla ao vee eet Baha 3.0 3.9 4.8 5.1 5.2 6.4 7.0 89 7.2 
Currency and Deposits 
MONEY SUPPLY (Billions of Pesetas) 
50 Currency (Gross)........... 9.29 aw 9.4 ae 13.5 15.7 16.4 ow 19.0 22.8 26.0 6 24.6 
51 Deposit Money (Gross)..... ges PORN: rere ane 15.6 15.3 16.2 19.0 20.5 25.5 29.4 29 8 99.9 
52 Total Money Supply (Net)... Nach rise .... 26.2 27.1 27.8 81.7 84.2 41.9 48.5 489 46.7 
5$ Time DEposiTS................ aera : 44 5.0 60 7.2 88 10.38 12.9 152) 443 
Money and Capital Market (Jan/June 1936 =100) 
70 Smane PRicus................. — — — 125'° 156 166 156 146 156 194 261 183 17 
Prices 
WHOLESALE PRICES (1937 = 100) 
80 i tk ne 100 112 128 153 181 199 222 239 265 318 374 400 39: 
81 Home Goods........ 100 112 124 144 165 171 198 227 274 326 379 412 421 
82 Export Goods.......... 100 107 126 167 253 275 192 254 238 364 393 359 99: 
83 Import Goods.......... 100 110 123 152 187 227 251 268 282 340 386 422 40 
(July 1986 =100) 
84 Cost OF LIVING....... et os es Seale 154" 178 232 247 246 257 275 361 424 453 44 
Production and National Income (1940 =100) 
I ore 5 ciao es kdau ee 100 95 96 109 108 106 115 111 110 | 10 
NN ia oso ikea dswse scenes 68 69 57 100 102 82 73 66 59 64 70 48 | 9 
92 AGRICULTURE........... ene oa Si 100 113 113 106 114 77 122 111 101 | 
(Billions of Pesetas) 
93 NATIONAL INCOME............. sas ao 26.7 36.1 43.7 50.4 55.8 63.1 63.3 90.4 102.7 


1937 1938 1939 1940 


1941 1942 1943 1944 1945 1946 1947 1948 | Ju 








Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount rat 


| 
and agricultural production are found in COUNTRY NOTES. 


from ] 
1 


| ‘ Thre 
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Spain 


MATE | yorum II, NuMBER 12, DECEMBER, 1949 
—_] mee _ 948 ——_— —_—_—_—_—_———q— —_————————“———“——1949I 
1943 “one July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Pesetas per U. S. Dollar) 
11,991 | 99 11.22 11.22 11.22 11.22 11.22\ 11.22- 11,22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22- 11.22- 11.22- 11.22- f 1 
16.8] Fal 16.81 16.81 16.81 16.81 16.81f 27.38: 27.38 27.38 27.88 27.38 27.38 27.38 27.38 27.38 27.38 39.40: 39.40 \ 2 
10.95 0.95 10.95 10.95 10.95 10.95 10.95) 10.95- 10.95— 10.95— 10.95— 10.95— 10.95— 10.95- 10.95— 10.95— 10.95— 10.95— 10.95-— f 8 
16,4) 16-40 16.40 16.40 16.40 16.40 16.40f 21.90: 21.90 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 28.47: 28.47 ‘ 4 
(Millions of U. S. Dollars) 
ll] 111 111 111 111 111 111 111 111 111 101 96 88 85 85 85 85 85 10 
I 17 16 16 16 18 14 16 15 15 13 13 10 11 8 10 11 11 
18 
(Millions of U. S. Dollars) 
36] 26 28 27 23 27 32 49 34 40 37 37 36 27 22 25 29 20 
47) 36 48 53 42 37 44 38 37 47 41 41 36 46 42 40 36 21 
(Billions of Pesetas) 
12 1.2 1.2 1.2 1.2 Lz i2 1.2 1.2 1.2 1.1 1.0 1.0 9 9 9 9 a 80 
16.6 16.7 17.8 16.5 16.8 17.2 16.9 16.6 16.0 16.1 16.0 16.3 16.4 16.6 16.7 16.6 16.6 16.4 $1 
10.0 9.7 9.7 9.6 9.9 10.4 10.1 10.0 o.1 8.8 8.5 8.2 8.4 8.2 8.7 8.5 9.0 9.5 $2 
26.6 | o8'4 27.0 26.1 26.7 27.6 27.0 26.6 25.1 25.0 24.5 24.6 24.9 24.8 25.4 25.1 25.6 25.9 $3 
(Billions of Pesetas) 
48.5 46.8 47.4 48.5 48.4 49.0 40 
8.2 1.2 7.1 8.2 8.7 9.1 41 
(Billions of Pesetas) 
26.5 24.6 25.0 24.7 25.8 25.8 25.5 26.5 25.5 25.8 25.0 25.1 24.9 24.9 25.5 25.8 26.1 26.6 50 
29.8 ee ee eg cae sane <a ew SI cps Se ag een 51 
48.2 46.7 48.4 48.2 45.7 47.7 52 
2) 14.8 14.7 15.: i 15.9 16.0 53 
(Jan/June 1936 =100) 
183 176 166 176 179 169 162 165 167 160 160 153 151 141 138 144 70 
(1937 =100) 
400 393 396 405 410 414 416 415 416 413 418 422 421 422 425 432 433 80 
412 420 425 415 421 421 425 425 423 428 429 426 427 419 415 433 428 81 
3 
bs 828 357 382 381 371 367 338 330 397 439 450 542 a 417 415 82 
422 405 406 427 439 445 444 441 427 415 412 417 423 438 451 451 83 
45 (July 19386=100) 
i3 447 444 446 450 458 461 463 467 468 468 470 472 473 473 476 480 84 
| (1940 = 100) 
110 | 100 105 114 110 108 116 106 116 123 es eG eed aeers Raat rere 90 
48 31 32 32 52 31 34 30 130 91 64 30 38 35 41 105 91 
101 | sien caiatin suis enced 92 
| (Billions of Pesetas) 
1948 June July Aug Sept Oct Nov, Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
= ——1948——- a 1949— —-— ——-— —-—-—--—--—- — 
— 
I ce 
int nt 1 aed and private, as reported by U. S. banks. t Equivalent to line (10) plus foreign exchange amounting to less than one million pesetas 
on. 


| from 
‘Through December 2. 


2 Range of rates beginning December 3. 
| ‘Through January 19. 


3 Beginning October 7. 
7 April 30. 8 April /December. ® April. 


‘Through July 27. 
10 Less than 12 months. 


1 July /December. 


5 Beginning August 25. 


| 
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Sweden INTERNATIONAL FINANCIAL 
Stati} 





VoLUME 
a a 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1945 — 
| Ju 
Exchange Rates (Swedish Kronor per U.S. Dollar) 
RS iiss debe wens 3.9832 3.977 4.169 4.200 4.200 4.200 4.200 4.200 4.200 4.200' 3.600 3 6 | 9.600 
Gold and Foreign Assets ; 3. 
NATIONAL BANK (Millions of U. S. Dollars) 
10 casts tec dno wa ah 244 321 308 160 223 335 387 463 482 381 105 8 85 
11 Foreign Exchange.......... 259 191 71 198 129 75 91 79 44 89 rT 31 
12 Foreign Investments........ 10 8 8 2 94 83 101 100 187 140 126 83 
13 ee a lacks eek} eon 513 520 387 360 447 492 580 642 713 610 272 oH 900 
OTHER BANKS - 
14 Foreign Exchange.......... 76 67 69 38 19 18 18 16 38 53 51 kp 50 
15 ay Investments........ 23 22 20 8 5 5 3 4 3 4 ll v2 ; 
16 = a 99 89 89 46 24 23 21 20 42 57 61 ' 55 
Na ae 96 WKS Nae e wie 612 609 476 406 470 515 601 662 754 667 334 299 955 
18 SHORT-TERM ASSETS IN THE U. S.t Fae paas 142 235 211 154 163 152 210 173 59 49 38 
Foreign Transactions : 
VALUE OF TRADE (Millions of Swedish Kronor) 
20 eee 2,001 1,844 1,890 1,828 1,346 1,319 1,173 854 1,759 82,548 93,241 3. gy 356 
21 Imports, c.i.f........ .. 2,127 2,087 2,507 2,006 1,676 1,781 1,821 1,682 1,087 3,399 5,226 4.95) 452 
VOLUME OF TRADE (1987 =100) 
22 own ths sues sss 100 86 93 57 54 43 35 27 43 57 63 68 
23 A eee 100 99 116 76 51 48 49 45 30 93 123 107 
Assets of the National Bank (Billions of Swedish Kronor) 
$0 FOREIGN ASSETS }.............. 1.99 2.16 1.62 1.51 1.87 2.07 2.43 2.70 2.99 2.19 . 98 84 12 
DOMESTIC CREDITS 
$1 0 SE reer .01 al .24 .76 1.02 1.22 1.12 1.28 1.50 1.82 2.93 3.50 3.25 
$2 Non-Government........... .04 .09 46 .30 15 .19 .14 ll .08 .23 .19 wi (412 
$3 UN Gi noc vsuee sn .05 .20 69 1.06 1.17 1.41 1.26 1.88 1.58 2.04 3.11 3.) 9°37 
Assets of Other Banks (Billions of Swedish Kronor) 
40 FOREIGN ASSETS§.............. .38 37 37 .29 .10 .09 .09 08 17 21 22 2 20 
41 DomesTIC CREDITS............. 4.18 4.44 5.04 4.74 5.28 5.92 6.59 7.16 7.92 8.23 8.47 8.55 8.68 
ES ee .54 .54 .25 .44 .55 .29 .23 .33 .23 .23 31 a 20 
Currency and Deposits 
MONEY SUPPLY (Billions of Swedish Kronor) 
50 SS eee .96 1.04 1.43 1.48 1.69 2.02 2.27 2.51 2.79 2.91 2.938 3.17 2.87 
51 Deposit Money............ .97 1.14 1.31 1.37 1.53 1.88 Z; H 2.36 2.50 2.76 3.01 3.10 2.92 
52 Ee cn Ses os kw ws 1.92 2.18 2.78 2.85 3.21 3.89 4.42 4.87 5.29 5.67 5.94 6.21 5.80 
et eS ice coun eis 3.19 3.32 3.38 3.31 3.75 3.80 4.25 4.67 5.14 5.37 5.61 5.73 5.67 
54 GOVERNMENT DEPOSITS......... 31 .42 me .38 .30 .74 .54 .56 .83 -71 .63 68 73 
Government Finance (Millions of Sane Kronor) 
60 REVENUE aia 1,304 1,445 1,488 2,195 2,378 2,789 2,953 3,409 3,460 3,880 4,002 4,76 
61 EXPENDITURE....... L Zig 1,430 1 ,604 3,305 4 '098 4,554 4. 658 4,791 4,848 3,907 4,205 4,746 
62 Surplus or Deficit( —) 87 15 —116 —1,110 —1,720 —1,765 —1,705 —1,382 —,1388 —1,27 — 203 11 
63 NET BORROWING A. —150 193 204 991 1,545 1,757 1,805 1,041 1,179 242 225 67 
64 CASH DECREASE OR INCREASE( —) 63 —207 —89 118 176 8 —99 —102 209 —216 170 -37 aA 
65 Domestic DEBT......... ard 2,287 2,480 2,684 3,625 5,170 6,927 8,782 9,774 10,953 11,195 11,420 11,487) 41,487 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield... . 3.04 2.34 2.90 3.91 3.39 3.23 8.27 3.28 3.04 3.01 3.02 3.08 3.08 
71 Corporate Bond Yield....... 3.19 2.91 3.43 5.76 4.29 3.69 3.60 3.57 3.06 3.03 3.14 3.33 3.4 
SHARE PRICES (1937 =100) 
72 Industrial........ tes 100 96 93 74 88 105 104 . 113 127 132 132 112 10! 
73 RIE. cin cen se a pe 100 88 80 65 81 104 107 117 136 144 152 140 14( 
7h BOA IE POOL... oc cee c eas 100 101 108 99 119 142 148 152 171 194 202 18] 17 
75 eee eee 100 93 89 70 87 104 105 116 131 137 138 119 11! 
Prices and Wages 
WHOLESALE PRICES (1987 =100) 
80 Home Consumed Goods. .... 100 97 101 128 151 166 172 172 170 163 175 188 18 
81 SEG MEINE, os 'xivo anos 0'e 100 87 85 107 114 138 146 151 149 153 184 201 20 
82 a 100 90 99 147 191 220 236 236 227 202 213 224 22 
UNIT VALUE OF EXPORTS ; 
8&3 Sawn timber...... ek 100 95 118 124 143 146 151 169 192 253 267 26 
84 Newsprint...... eee 100 110 127 151 230 290 267 274 297 386 445 46 
SS Cosr or Lavaa............... 100 102 104 116 133 143 146 145 145 146 150 157 15 
86 WAGES (Hourly Earnings)....... 100 106 111 120 129 140 146 150 157 170 197 x 216 assis 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 101 110 101 104 109 115 113 137 139 144 14 
91 GROSS NATIONAL PRODUCT AT (Billions " Swedish Kronor) . 
Pama GOOF. ............... ae —> 12.0 3<- ee 17.9 18.64 19.4 21.5 23.3 25.4 
er 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultur! ' 
1 


production, and gross national product are found in CoUNTRY NOTES. 


- 


Page 112 





Tanta yowume II, NUMBER 12, DECEMBER, 1949 Sweden 
—™ — 1949— 

















—1948-———_———_————___—_—_—_ $$ cnnscenssominelnsseeatetintemptist 
1 “an ioe July Aug Sept Oct Nov Dec Jan “Feb Mar Apr May June July Aug Sept Oct Nov 
: (Swedish Kronor per U. S. Dollar) 
3.60 | 9 600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.6002 5.180 5.180 1 
(Millions of U. S. Dollars) 
3 85 81 81 81 80 81 81 80 80 80 80 71 71 71 71 70 70 70 10 
i 31 (5S 63 71 56 64 84 79 79 72 71 78 77 72 71 74 79 70 11 
63 83 61 59 55 42 53 68 80 77 79 69 74 86 104 128 103 112 124 12 
233 200 197 203 207 179 198 233 240 236 231 219 224 234 247 269 247 261 264 183 
52 50 50 48 54 50 53 52 53 50 47 48 55 53 47 42 38 34 14 
: 5 5 5 6 5 5 5 5 3 5 6 6 6 6 6 4 4 15 
57 55 55 54 59 55 58 57 58 55 51 55 61 59 53 47 42 38 16 
29 255 253 256 266 234 256 290 297 291 282 274 285 293 301 316 289 299 17 
49 38 48 46 49 49 43 49 53 54 51 50 57 56 58 61 62 69 18 
(Millions of Swedish Kronor) 

3,979 356 319 310 361 384 409 420 335 256 289 307 363 371 331 330 399 345 20 
4,95) 452 464 421 391 375 372 353 382 339 379 325 360° 335 321 344 366 358 21 
(1937 =100) 

68 ——)> 12<——- _- ————» 81< —— ———> 56<-—— )S—S—- ——— > 73< ———- Ss ——— > 85 <——- 22 
107 ———>110<—— _- ——— > 100<—— ———>101<——$ _- ———_» 94<——— _ ——> 100 <+—_—_- 23 
(Billions of Swedish Kronor) 

4 12 71 713 .74 .64 Pe .84 .86 .85 .83 .79 .80 .84 .89 3 126 1.88 1.3 @ 
3.50 3.25 3.04 $8.28 $3.16 $3.31 3.30 3.50 $3.18 3.3838 3.15 3.85 3.19 $3.86 3.21 3.32 2.99 3.05 3.05 $1 
22 | 12 21 sae .16 .16 .19 22 .24 oan 19 16 .14 14 .14 14 .16 17 lt & 
3.72 3.37 3.25 8.89 3.382 3.47 3.49 3.72 8.87 38.54 8.85 93.50 93.88 3.50 $3.85 938.47 93.15 3.21 93.28 9$9g 
(Billions of Swedish Kronor) 

.20 20 .20 19 yt .20 21 .20 oan .20 .19 .20 .22 | 19 7 oan .20 40 
8.55 8.68 8.64 8.73 8.63 8.73 8.77 8.55 8.66 8.86 8.83 8.85 8.90 8.92 8.70 9.04 9.10 9.30 41 
51 .20 18 .28 .16 aa | 51 oat .40 .23 .37 .29 .25 .30 .46 16 .29 42 
(Billions of Swedish Kronor) 

3.17 9.87 2.86 2.90 2.96 3.02 3.00 3.17 8.01 3.038 38.03 3.09 2.98 3.06 3.00 3.04 93.12 3.16 50 
3.10 2.92 2.64 2.81 2.69 2.89 2.98 3.10 a: 2.09 2.78 2.42 3.36 366 2.44 2.98 2.70 2.88 51 
6.27 5.80 5.50 5.71 5.64 §.90 5.98 6.27 5.80 6.00 5.78 6.01 5.92 6.11 5.74 5.97 5.81 6.04 52 
5.73 5.67 5.68 5.82 5.78 5.78 5.79 5.78 5.838 5.98 5.99 6.03 6.07 6.05 6.09 6.30 6.38 6.50 —— 
68 73 .64 .60 .62 .64 ota .68 .73 .69 64 .56 .57 75 61 .56 .60 57 58 54 
(Millions of Swedish Kronor) 

4,763 ——»> 1,329<—-—  ——-—1 ,048 < —— 60 
4,746 ——> 1,252<-——_ ——_> 1,348 <-—— 61 

I ——>- «ss «&—171<+——- _ ——> -305<——— 62 
67 ——» -297<——- —-—»> 409<—— 63 
-37 a > 100<— — > 19<—— : 64 
1,487 41,487 11,225 11,610 11,190 11,481 11,493 11,598 11,330 11,878 11,512 11,793 11,6387 11,861 65 
(Per Cent) 
3.08 3.09 3.09 38.09 38.09 38.09 3.10 3.09 3.05 3.01 3.01 3.01 3.01 3.01 3.02 3.01 3.02 3.02 3.02 70 
3.33 8.40 3.31 3.50 3.60 3.47 3.384 3.28 $8.18 3.02 3.02 $3.02 3.02 3.00 $3.02 c.9t 62.97 ian wae - ae 
(1937 =100) 
112 108 111 110 108 103 105 104 108 109 107 108 105 101 104 105 104 108 emcee se 
140 140 142 139 140 136 137 132 134 134 134 133 132 128 130 131 138 136 140 73 
18] 175 185 181 181 175 179 176 178 182 182 185 181 172 176 175 178 177 181 74 
119 118 121 118 114 111 114 114 118 118 116 119 116 112 116 116 122 121 123 75 
(1937 =100) 
188 189 189 190 190 190 190 190 190 190 189 189 189 189 189 188 189 190 80 
201 209 208 208 203 201 200 199 199 196 191 183 180 176 172 171 172 186 81 
224 227 223 225 224 223 223 222 223 223 221 219 213 210 209 208 217 247 82 
267 269 267 267 268 268 265 267 268 265 266 277 272 264 256 257 83 
44) 463 442 441 460 417 443 415 401 402 412 390 402 376 367 oe) uns 84 
Ist) 158 Me sus: 160 160 160 161 85 
216 5 > 218 4 ne $99 4 cna GRR dj ean GEG drones 86 
(1987 =100) 
144 143 143 143 145 146 147 147 147 148 147 148 147 147 146 143 146 90 
95.4 (Billions of Swedish Kronor) 
LeeLee aaa aaa esc 
‘ulturs! 


t Official and private, as reported by U. S. banks. 
Through July 13. 


* Through September 18. 


t Equivalent to line (13). 
New rate beginning September 20. 


§ Equivalent to line (16). 


’ Average of 1938 and 1939. 


‘ Estimated. 
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Switzerland INTERNATIONAL FINANCIAL Stan ) vorume | 
Iq} 
| 














ow 
: = me ae — 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1943 June 
Exchange Rates : 
SELLING RATES (Swiss Francs per U. S. Dollar) : a 
1 SRE A hehe hel \ , we * ° ° 4 f 4.815 4.315 : 4,310 
2 eee eet j 4.358 4.372 4.488 4.408 4.3807 4.300 4.297 4.290 4.290 \ 3.246 3 °817 us | 4.006 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U.S. Dollars) 
10 Ee che Se sac ents 650 701 549 502 665 824 964 1,052 1,104 1,144 1,215 1 343 1,308 
11 Foreign Exchange.......... 119 63 81 231 158 14 19 24 38 37 o4 27 
12 ss one ae 769 764 630 734 822 838 984 1,076 1,142 1,181 1,238 4 40) 1,335 
TREASURY 
18 ee — — _ — _ —- — 107 238 286 im gy} 9% 
ee kee aioe — 769 764 630 734 822 838 984 1,188 1,380 1,467 1,879 1 44 1,37 
15 SHORT-TERM ASSETS IN THE U.S.t 302 219 376 508 340 184 211 239 304 373 446 539 dl 
Foreign Transactions 
VALUE OF TRADE (Millions of Swiss Francs) 9 
20 NE erick ds Gaew as ew 1,289 1,320 1,300 1,816 1,463 1,572 1,629 1,182 1,474 2,676 3,268 3 49: = 
21 OS a re 1,810 1,599 1,883 1,848 2,014 2,028 1,719 1,186 1,225 3,423 820 4,99 47 
VOLUME OF TRADE (19388 =100) 96 
22 icc useeiinia ves fees 100 97 87? 85 74 63 40 57 101 115 ig) ee 
238 IN re ii Sb Gk ence Sia Seats 100 118 87° 70 59 47 32 31 105 147 14 - 
\ssets of the National Bank (Millions of Swiss Francs) P 
30 ForRmIGN ASSETS {.............. 3,192 38,169 2,628 3,172 38,558 3,628 4,256 4,656 4,942 5,108 5,859 6.0% 5,771 
$1 Domestic CREDITS............. 85 272 276 349 147 311 176 163 260 301 464 254 300 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Swiss Francs) 175 
40 Official Entities............ 104 96 84 120 141 139 79 91 84 106 162 160 | 5 381 
41 Non-Government........... 2,821 2,676 2,805 2,921 3,318 3,510 3,911 4,563 4,312 4,849 4,999 5,398) 5 556 
42 ONE ee sig cg cuiacss 2,925 2,772 2,889 $3,042 3,459 3,650 3,690 4,654 4,396 4,955 5,161 5,483] "506 
ce cba 4b 6H. oe eed 977 1,055 538 717 474 598 558 401 391 351 464 673 
Currency and Deposits 
MONEY SUPPLY (Millions of Swiss Francs) 4.546 
50 Currency (Gross)........... 1,758 1,978 2,295 2,533 2,600 2,905 3,328 3,844 4,139 4,407 4,703 4,925 , 
Deposit Money (Gross)..... 1.246 
51 National Bank........: 1,716 1,663 789 1,178 1,236 1,290 1,240 1,015 1,110 1,164 Lav 12 3466 
52 Other Banks vee 1,694 1,617 1,675 1,828 1,889 1,970 a, ked 2,254 2,554 2,879 3,125 3,2% 979 
53 Postal Check System.... 458 509 523 643 701 787 839 927 1,018 1,090 1,044 1,033 9.730 
54 Total Money Supply (Net)... 4,648 4,712 4,734 5,465 5,952 6,354 6,975 7,640 8,425 9,188 9,580 9,815 1.450 
op Be PRON. os 5. <a sc ss. os 784 794 714 684 708 781 877 964 1,024 1,220 1,368 1,812 ” 
Government Finance (Millions of Swiss Frances) 
ois (Sk oe ww odo nwt 528 546 603 916 1,180 1,361 1,403 1,344 1,294 2 ene 2,154 
Se MEOETUURE..... ......5..4..... 560 634 976 1,837 2,086 2,167 2,428 2,516 2,298 2,079 1,933 
2 Surplus or Deficit (—)...... —31 —88 —373 — 920 — 905 —807 —1,025 —1,172 —999 142 221 
Money and Capital Market (Per Cent) 3.44 
70 GOVERNMENT BOND YIELD....... 3.41 3.24 3.76 4 3.39 3.15 3.32 3.27 3.29 3.10 3.17 3.41 1.50 
71 MARKET DISCOUNT RATE....... 1.03 1.00 1.08 1.36 1.25 1.25 1.25 1.25 1.25 1.25 1.28 1.56 : 
(1987 =100) 147 
ve eas PRIS... . . .... vee ec 100 122 121 112 122 128 124 117 121 143 158 145 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 210 
80 Home Consumed Goods..... 100 96 100 129 165 188 196 200 198 193 201 209 901 
81 Home-Type Goods...... 100 101 103 120 146 163 170: 176 178 181 193 200 999 
82 Import-Type Goods.... 100 90 96 139 191 223 232 233 227 209 212 222 
UNIT VALUE OF TRADE (1938 =100) : 250 
8&3 SG Lia Soe echt cy ae 100 103 114 131 161 196 214 X 257 253 264 254 958 
84 0 ee i eit 100 100 133 181 216 227 234 X 264 234 246 251 
(1937 =100) 164 
oe SOST Or UavOe...............0. 100 100 101 110 127 141 149 152 153 152 159 164 
86 WAGEs (Daily Rates)........... 100 102 103 106 115 126 135 142 150 165 178 186 
Production and National Income (Billions of Swiss Francs) 
90 NATIONAL INCOME............. er 8.7 8.8 9.4 10.4 11.3 12.1 12.5 13.5 15.0 16.6 vee 
Ju 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 198 | — 
(rrr ea 
se ae C 
Explanatory notes on the exchange rate system and on the other series above, data on the country and commodity distribution ¢ i; 


trade, discount rates, agricultural production, and national income are found in the COUNTRY NOTES. 
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anna inl ——— 1948 ——$ $$$ —— 100 
— ae (July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


194g 


(Swiss Francs per U. S. Dollar) 
: 7 


by a15 4.815 4.815 4.815 4.815 4.315 4.315 4.315 4.315 4. 815 4.315 4.815 4.815 4.315 4.315 4.315' \y g99 4 972 f 1 
4.25 | {99g 3.948 3.95 3.92 3.89 3.95 4.00 3.98 3.98 3.97 3.97 3.93 3.97 3.97 3.97 3.98: s4:% 315 | 9 
4.019 | 


(Millions of U. S. Dollars) 
1,908 1,285 1,296 1,334 1,330 1,341 1,345 1,348 1,351 1,366 1,374 1,395 1,386 1,423 1,441 1,423 1,424 1,433 10 
1,345 “o7 (8D 34 41 43 48 55 54 65 74 85 85 97 85 76 44 59 58 11 


1, Ath 1,835 1,319 1,829 1,375 1,878 1,389 1,400 1,403 1,416 1,440 1,460 1,480 1,488 1,508 1,518 1,467 1,483 1.491 122 
140) 

37 37 37 37 42 42 42 42 42 42 37 37 33 33 62 62 32 62 13 

42 1,372 1,356 1,866 1,412 1,415 1,481 1,442 1,445 1,458 1,482 1,497 1,517 1,516 1,541 1,580 1,529 945 1,558 24 

1442 ‘541 549 550 529 526 511 539 561 548 565 599 583 571 545 552 559 574 ee ee 
539 


Millions of Swiss Francs 
999 4280 «= 258s 290s 827)=—Ss 820—Ss 8878 252 268 ###290 270 °# 269 288 290 258 311 292 313 20 
3 , 435 477 380 345 324 848 371 420 363 324 364 306 304 303 278 278 286 297 320 21 


4,999 (1988 =100 
126 128 «#4116 125 146 189 §# 170 106 1138 44118 #=2119 #4116 «126 «6125 «114 «©1383 ©1830 )3— 189 ag 
o 156 «1412«Ss«127”—'—‘«<*2sti‘ié‘iGSC«dD]Sséd4G 124 111 127 + «2©1112 110 118 105 £109 «107 ©1124 + #&©1833 29 
4§ 


(Millions of Swiss Francs) 





6 Or 5,717 5,709 5,752 5,948 5,940 6,010 6,058 6,067 6,124 6,228 6,313 6,401 6,414 6,522 6,564 6,346 6,416 6,453 30 
. 300 252 173 193 163 187 254 207 217 202 191 178 175 152 148 152 150 150 $1 
(Millions of Swiss Frances) 
Me: was Seas 177 ie feied a ielg 160 . 159 nia oa 176 177 aan . £0 
UE ME vxcne ose AE kee: anes, no nt AMEE ess =xccae 2 5,473 . 2 
4 BO kaka cee GME ccce) see 8G tae ... 5,568 0...) ww.) 5,545 TB 650 ve 
a aes ees 678 Rhee eds | ere we usc. kee 728 a0 a ae 
Millions of Swiss Francs) 
4995 4,546 4,558 4,573 4,650 4,663 4,675 4,925 4,638 4,622 4,667 4,629 4,610 4,650 4,654 4,644 4,702 4,687 4,676 50 
19 1,246 1,202 1,178 1,826 1,268 1,843 1,243 1,521 1,602 1,666 1,726 1,812 1,781 1,892 1,941 1,671 1,838 1,889 51 
os Pe cts UR cean ac ae- sae an ss ... 9,343 ... 9,677 .. 52 
= 979 976 963 995 983 991 1,033 1 ,038 987 968 965 1,000 1,013 1,033 1,024 1,027 ahs. 
Yo 9,730 .... .... 9,804 .... .... 9,815 ria, . gtan, 407108’... 10348 ae 
1319 ree - eae eae.” stain? EE aes cena’ ie ‘ennié. ee as ae 
ses ( Millions a Swiss Francs) 
60 
61 
paiend rete 62 
(Per Cent) 
34! 3.44 3.42 3.86 38.385 3 3.4 3.32 3.20 3.17 3.05 2.938 2.84 2.838 2.76 2.82 3.01 2.93 2.76 70 
15 1.50 1.62 1.62 1.62 1.62 1.62 1.62 1.4 1.42 1.@ 1.62 1.62 1.50 1.50 .50 1.50 1.50 we = 
Be (1937 =100) 
145 147 144 144 144 140 137 139 138 126 125 132 133 133 134 135 134 134 133 72 
(1937 =100) 
904 210 209 208 207 207 209 208 207 206 204 201 199 198 198 198 196 193 oe Ce 
0 201 200 198 198 198 198 197 196 195 195 194 192 192 193 193 192 192 a 
999 222 222 220 219 218 22 223 222 221 218 212 208 206 205 206 194 194 — 
(1938 =100) 
954 250 254 245 248 252 250 250 240 249 251 250 247 249 254 250 248 239 238 83 
95) 258 251 251 252 246 239 237 238 239 237 236 235 229 230 223 221 209 206 84 
(1987 =100) 
164 164 163 163 163 163 166 164 164 163 162 162 162 162 162 162 162 162 162 85 
ae tim sex, SE axes yeee > BR diss a. ieee BP nick Geek ae eae. 
(Billions of Swiss Francs) 
90 
gg tune July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov 
__} 1948 ————_—_—_—_—_———— — —______- -1949 : - — 
rrr ISS 
ion @ t Official and private, as reported by U. S. banks. t Equivalent to line (12). 
‘September 1/17. Free market rate September 19/30, 4.29. New official rate beginning September 26. ? Estimated. 
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Syria and Lebanon INTERNATIONAL FINANCIAL Srp " 


a al 

















ss —_ 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947; ne 
Exchange Rates June 
SELLING RATES \ (Syrian-Lebanese Pounds per U. S. Dollar) 
1 Official eoeceneceeesesees eeeses OF 1 9 5 9 m3 9 9 9 9 9 9 9 9153 f2.205 2.205 9 On. 
? Free or Certificate (Beyrouth){ 1.257 1.748 1.991' 2.195 2.195% 2.200 2.200 2.200 2.215 \3.380 3.073 _ | 9.205 
Gold and Foreign Assets | 3.470 
BANK OF SYRIA AND LEBANON (Millions of U. S. Dollars) 
10 Te Wists gies bie Bis 1.7 2.0 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 24 
OFFICE OF EXCHANGE 2.8 
11 Foreign Exchange.......... 4.5 27.9 28.4 12.2 2 5.8 9.5 
oe hard gasin nies 712 es 68 | UMD 5.1 8.5 12.2 
18 SHORT-TERM ASSETS IN THE U. S.t 4.1° v8 12.4 14.9 12.4 12.4 
Foreign Transactions 
VALUE OF TRADE (Millions of Syrian-Lebanese Pounds) 
20 Exports... . SPER Te ee 25.7 29.3 36.5 19.3 11.2 23.8 32.0 46.2 43.8 85.4 83.6 18: 
21 Ee Re wk caeecce see 51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 180.6 214.9 314.1 467.9 
Assets of the Central Institutionst (Millions of Syrian-Lebanese Pounds) 
30 FOREIGN ASSETS §.............. er tke ee oe 15.78 67.30 68.44 32.74 11.21 18.97 27.15 
Assets of Banks (Millions of Syrian-Lebanese Pounds) 
40 Domestic LOANS AND DISCOUNTS tows ven's 13 11 19 22 20 61 108 106 148 19 
Currency and Deposits 158 
MONEY SUPPLY (Millions of Syrian-Lebanese Pounds) 
50 Currency (Gross)........... ski 34 51 84 108 198 280 350 383 348 347 498 
51 Deposit Money (Gross)..... eu eee 32 50 44 119 218 258 333 303 297 288 $79 
52 EN ec uals eign Sb ern rss 83 134 153 317 498 608 715 615 644 714 261 
Money and Capital Market (Per Cent) 640 
70 Discount RaTtB............... 6.00 7.50 8.00 7.00 8.50 8.50 8.50 8.50 8.50 6.50 6.50 
(Aug 1938/July 1989 =100) 6.50 
SMUD, 5 kus dcnccceses state ieee 105 122 220 426 620 444 458 486 442 42) 
9 
Prices (June 1939 =100) 426 
80 WHOLESALE PRICES (All Goods). . ae Ea 1007 156 309 626 835 953 1,040 889 797 mm 
(June/Aug 1939 =100) 774 
oe Seer Or RAV... .......65.-5. alps ieee 1008 110° a 287 441 560 607 553 500 492 1 
4 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
— ——_———— —$$_$___ — June 
Explanatory notes on the exchange rate system and the other series above, quotations for the pound sterling in the free market, and data on cow 
try and commodity distribution of trade are found in COUNTRY NOTES. f a Of 
x 7 
free rate 
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= seseeeenesseteeeeeneneammnasmmmmmmmamemeemmemnmmmememmmnmnaaas 
on 1 —_—__——-— —_———————— ee —— 1949 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Syrian-Lebanese Pounds per U. S. Dollar) 











ms | 205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.215 2.21 12 
™ e470 3.450 3.500 3.570 3.700 3.670 3.600 3.593 3.561 3.419 3.284 3.153 3.010 3.000 .... 3.1225 3.190 3.172 @ 
9 (Millions of U. S. Dollars) 
4) og 28 28 28 28 28 2.8 ca eR RB eek keis aces, ccc ell 
2 eine suse wae peaplo wba feed’ “Ghee “Slin 406% Gane “Abwe Siew: soca’ “Se0R” cee Renee 
= 10.1 eas Staite ree ane 12.4 cantina ices Sect Raed ams iactace aca ad 13 
18.3 (Millions of Syrian-Lebanese Pounds) 
‘67.4 ——-» 20.9<—— ——> 34.9<—— ——_—_—_——_———> 48.9<—_____—_—_ rand or er pani ine CR 
_ ae ——-> 88.7 <—— ——-> 150.1<—— ———————— > 280.8 < —_—_—___-—-— peed re eee aad ee 
(Millions of Syrian-Lebanese Pounds) 
19 (Millions of Syrian-Lebanese Pounds) 
158 164 163 156 184 196 190 ban pigtail nate oe eeueta Seas ee utc ee nse eae ee 
4 (Millions of Syrian-Lebanese Pounds) 
228 $79 396 408 419 423 427 426 422 424 426 426 422 416 412 ere Sew ate Se 
714 961 261 272 #280 274 288 288 — oe oe ae ee Be ics (sce aaah | odan eden On 
640 657 681 699 697 715 714 704 693 693 681 673 666 ere see ame La acces Ce 
(Per Cent) 
6.50 6.50 6.50. .... tad oe ee tie ee pies paces Pees eas ee ee ais eee sone. 
42) (Aug 1938/July 1939 =100) 
426 411 414 411 408 409 391 392 391 366 361 354 347 334 325 $24—Ci. cee. 
ah (June 1989 =100) 
174 763 758 754 764 776 778 788 786 746 711 676 622 588 587 562 ee” wa Ce 
49? (June/Aug 1939 =100) 
491 489 485 484 480 488 486 493 503 502 490 484 479 444 438 422 419 428 81 
1948 
— June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—————— — —— 1948 —_—_-____—___—__-—_-— _-——  — — ——-— 1949 ___ 
n cow 
‘ a — = a toline (12). reported by U.S. banks in the New York Federal Reserve District. { Bank of Syria and Lebanon and Office of 
xchange quivalent to line 
Through December 2. ? Through October 28. ’ Through August 27. * October /December. ’ Average September 27/30. Average 
free rate September ISyiT, 3.033. Rates not quoted September 18/26. * October 31. 7 June. 8 June/August. * January. 
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Turkey (TERNATIONAL FIN | 


INTERNATIONAL FINANCIAL STATISti¢g | VoLUM 











1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 17 I | ~ jo 
Exchange Rates 
SELLING RATES (Liras per U. S. Dollar) 
1 Pe is bth a wad \ ' 4 one J : 378 1.322 1.322' 1.3820 1.320 1.3820 1.320? \ 
2 Premium............-- Cp 2-268 1.260 1.278 | 4"e78 17811 1.811" 1.782 2 1808 1.9502 f 2-828* 2.995 2.82 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 Ne os knee Rl tlie 29 29 29 88 92 114 161 221 241 237 170 169 16: 
11 Foreign Exchange......... 20 5 9 25 46 48 73 42 46 70 99 30 5 
12 es ote oe a 49 34 38 113 138 163 214 263 287 307 269 199 21 
13 SHORT-TERM ASSETS IN THE U.S.t si diera ath 16 26 x 30 35 24 52 55 38 18 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Liras) 
20 ian eR ere are : 138 145 127 111 123 165 257 233 219 432 625 551 2 
21 Imports, c.i. f... a 114 150 118 69 75 148 203 165 126 224 685 770 6 
VOLUME OF TRADE (1937 =100) 
22 a ee pags 100 115 105 80 73 77 72 56 60 89 102 107 6 
23 OS ee ee 100 106 109 69 80 108 113 76 96 72 107 123 5 
24 Fruit and Nuts... ; 100 161 100 88 95 61 54 77 2 136 101 103 3 
25 eee : 100 129 106 47 38 61 62 51 51 72 132 142 12 
Assets of the Central Bank (Millions of Liras) 
$0 FORZIGN ASSETS }...... idate 62 43 48 143 176 206 297 331 360 860 753 539 60 
DomEsTIc CREDITS 
$1 iSovermmint. .............- 145 143 141 254 304 384 382 389 331 335 117 110 1 
$2 Non-Government.......... 60 106 225 269 306 502 471 589 537 560 700 924 | 71 
$3 Ee Ee 205 248 365 523 610 886 853 977 868 895 817 = 1,084 82 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Liras) 
40 Government............... 51 65 60 74 125 127 198 252 234 249 238 —.288 26 
41 Non-Government te 221 236 200 196 272 343 374 399 482 616 812 848 | 80 
42 i chs ke aca 6 272 301 260 270 397 470 571 650 716 865 1,050 1,186 | 1,11 
48 CASH.. paw 54 66 85 73 69 98 110 96 79 105 94 112 7 
Currency and Deposits 
MONEY SUPPLY (Millions of Liras) 
50 Currency (Gross)........... 189 213 306 431 543 765 834 994 917 965 924 1,000 92 
Deposit Money (Gross) 
51 Central Bank.......... 8 19 24 34 37 62 69 70 73 61 84 100 7 
52 Other Banks...... 184 198 192 216 293 294 355 442 451 552 602 722 64 
53 Total Money Supply (Net) .. 326 364 438 607 805 1,024 1,147 1,410 1,361 1,473 1,516 1,710 | 1, 5 
54 Tuam Derosivs............ ie 81 93 69 58 82 76 66 57 78 102 128 144 13 
55 GOVERNMENT DEPosITS..... 4 4 6 126 120 160 143 144 130 549 280 251 22 
Prices 
WHOLESALE PRICES (1987=100) , 
80 Home Consumed Goods..... 100 97 98 123 170 330 573 446 431 415 420 453 4i 
UNIT VALUE OF TRADE 
81 ee a 100 91 88 100 122 156 257 299 263 350 419 385 34 
82 a eae 100 84 81 80 88 105 202 241 231 294 392 328 2g 
83 ee 100 102 98 129 171 210 286 282 215 270 493 478 51 
84 CosT oF LIVING................ 100 100 101 112 138 232 347 339 354 342 344 346 | 34 
Production (1988 =100) 
ey VN oo oases ee 100 124 134 133 117 136 144 143 145 151 156 
IN ic ccue seas Sita 124 100 111 122 93 105 89 104 118 167 167 126 | 
OE AGRINRAURE................0. 88 100 100 104 88 108 97 79 60 95 91 119 | 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 | Jur 
———_--.. TT LTT TL TT TT TT — 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distributio t 


of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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a | . ae _____ 1948 —_$$ ———_—<———<—<—__—_—_——_ inn 














— Tune July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Liras per U.S. Dollar) 
g5 | 2 925 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 { ‘ 
25 on 
| (Millions of U. S. Dollars) 
164 164 161 160 160 160 162 162 162 162 161 161 160 160 160 159 154 154 10 
162 520Ct‘“‘éKS’:ts:(‘<«‘ SCH 30 30 37 42 45 44 38 42 40 23 32 29 37 11 
z 216 207 «+199 195 192 190 192 200 204 207 «+205 #198 #203 200 183 191 183 #©191 12 
18 23 21 22 24 18 18 18 19 19 21 17 20 15 18 14 15 12 caine 
(Millions of Liras) 

sf 25 20 24 49 74 101 80 58 41 77 58 60 38 30 32 me | gewa ae 
m1 63 65 68 72 56 70 85 66 56 61 65 57 75 65 66 ee saes. ae 
™ (1937 =100) 

7 63 45 53 105 168 #249 184 131 89 214 160 157 89 77 ot, OO ae 
ed 30016 i(ikC(<;sCSHASCC2GBBS TD 216 «114.485 266 24h BT a, gs 
= oe oe ee ee Cee Mehus Ride. “ues <a deka. sec ean!, ore 
a 128 124 180 176 124 149 196 150 122 154 ———>136<—— 163 168 190 hah neater 

‘ (Millions of Liras) 

599 605 578 558 547 539 532 539 559 572 580 574 555 567 566 512 535 512 533 30 

110 112 112 112 112 111 111 110 110 109 111 113 112 41 31 31 31 24 20 31 

994 715 787 816 843 872 888 924 878 847 822 820 824 801 858 856 878 922 897 $2 

034 828 899 927 955 983 1,000 1,034 987 956 933 934 937 842 889 887 909 946 918 33 
(Millions of Liras) 

288 | 262 261 263 248 249 264 288 277 283 299 298 ee er re va aad a 

848 | 850 848 847 834 860 869 848 872 905 890 895 Se vce Paks er eas he agar Tae 

136 | 1,111 1,109 1,109 1,082 1,109 1,133 1,136 1,149 1,189 1,189 1,198 1,201 ears at eee eee asin owas 2 
112 78 80 84 102 87 94 112 93 95 84 76 77 aha aay ee ares ee eee Sa 

(Millions of Liras) 

000 928 947 959 978 1,016 1,008 1,000 1,001 1,002 985 994 978 958 957 929 943 973 951 50 
100 71 88 87 86 78 81 100 119 112 103 91 97 96 ae ae ices d etaks ‘ane: Se 
729 645 634 632 635 633 664 722 721 734 748 728 > ee Sees seas sea eae cence wae 

| 710 1,561 1,589 1,594 1,597 1,689 1,660 1,710 1,766 1,767 1,766 1,700 1,798 .... ar ates Pee, pales ee 
144 131 133 136 132 135 139 144 147 147 153 157 160 ewe area acu re Saved ‘enw. ae 
951 228 246 237 221 218 221 251 192 179 181 182 180 182 ae eae saa oe iden 

(1937=100) 
453 457 443 435 441 449 457 477 493 500 507 506 500 495 489 478 ATT cues oe 
385 343 377 396 405 381 445 404 388 397 311 315 334 375 342 ee ues Sena ae 
398 295 314 308 304 303 296 314 351 320 ae 294 OF kkk Rune “<hidtas afar vee Tae 
478 514 521 399 428 475 490 455 461 479 414 ———» 503 <-—— 421 413 434 ca ahe ake: ae 
346 | 343 342 343 345 352 353 357 369 371 373 375 382 389 382 385 Se ack) cee 
(1988 =100) 

1948 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

— —_—_——__——__—_—_-—1948 a ——. 199 - SS 

ee SSS 

ribution t Official and private, as reported by U. S. banks. t Equivalent to line (12). 


‘Through October. ? Through September 10. * Through May. 
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Union of South Africa 


Exchange Rates 
(re 


Gold and Foreign Assets 
GOVERNMENT 
Foreign Exchange.......... 


RESERVE BANK 
11 Gold 


10 


12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 ee eee 
en Lo skGe sk os ome 


16 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
20 GOLD PRODUCTION.... 

VALUE OF TRADE 


21 ae ee 
22 re 
23 eS ES Se eee 


Assets of the Reserve Bank 
$0 Forpicn Assets {.....:........ 
DomEsTIC CREDITS 


$1 eS 
$2 Official Entities............ 
33 EE on is ie eam 


Assets of Other Banks 
DoMESTIC CREDITS 


40 CS classic kn es » 
41 Official Entities. ... og 
42 Business and Individuals... . 
43 NS Le des 
ME or cg ose lic 


Currency and Deposits 
MONEY SUPPLY 


50 ES he a 
51 Deposit Money............ 
52 SN a SekGinananans 


os Tee DePOes................ 
54 GOVERNMENT DEPOSITS......... 


Government Finance 


EE ee 
a SUTIN ng cw cceace nase 


62 Surplus or Deficit (—)...... 


63 NET BORROWING . 
64 CASH DECREASE OR INCREASE (—) 


6 Dommerec DEBT............... 
66 FOREIGN DEBT............ 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 

71 oO | 
SHARE PRICES 

72 Industrial 

73 Gold Mining............... 


Prices 
WHOLESALE PRICES 


80 Home Consumed Goods.... . 

81 Home Goods........... 
Export Goods 

82 ES rr 

8&3 SONG SODOUR. .. on s0000. ss 


84 Cost oF LIVING................ 


Production and National Income 


90 INDUSTRIAL EMPLOYMENT. ; 
91 Woo. PRODUCTION (In Grease) . 


92 NATIONAL INCOME............. 


1937 


4.874 


189 
37 


226 
229 


83.5 


~~ 


42. 
103. 


Ls) 
wwor 


39.6 


10. 
60. 


™ coo Url 


20. 


19. 


89. 
27. 


on ITOH 


51. 
59. 


—7. 


161. 
101. 


3.207 


75 


100 
100 


100 
100 


100 
100 


100 


100 
100 
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1938 


4.819 


220 
38 


258 
259 
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50. 
65. 
—15. 
16. 
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103 
105 


74 
101 
104 


1938 


1939 


4.389 


245 


36 


281 


288 


101.4 


34 
91. 
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60. 


aa6 
—11 
15. 
—3 
185. 
106. 


C2 CObD fm COM 


75 


80 
96 


101 
101 


65 
101 
104 


106 
106 


406 
1939 


1940 


(U.S. Dollars per South African Pound) 


3.970! 


357 

10 
367 
370 


~ 
th 
bo 
Oo 


© 
C9 to ® Go 


— 
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© rmoKkrcu~ a 


oe 
Cw 
— 
cr mt OOO 


78. 
127. 
—48. 
44. 


237. 
98. 


= onmo 7 


3.407 


75 


80 
93 


112 
105 

92 
123 
107 


111 
116 


450 
1940 


1941 


3.980? 


(Millions of U 


1942 


3.980 


1943 


3.980 


. S. Dollars) 
47 


INTERNATIONAL FINANCIAL STATISng | yoLUME 


1944 


3.980 


1 14 24 

366 634 706 808 

8 11 60 107 

375 646 766 914 
375 659 813 938 

8 x ll 4 8 
(Millions of South African Pounds) 
125.1 122.7 111.2 106.6 
49.7 58.5 53.3 774 
8.6 8.9 6.6 5.6 
121.8 116.7 107.3 102.7 
(Millions of South African Pounds) 
75.7 140.8 170.0 206.1 
28.1 10.2 19.0 20.7 
_ | 1.5 2.2 
28.1 10.3 20.4 22.8 


(Millions of South African Pounds) 


47.0 

1.9 
43.5 
92.4 
54.6 


30.6 
8 


40.2 
91.6 
103.5 


60.8 


eS 
40.2 
102.8 
130.9 


63.4 
2.1 
43.3 
108.8 


161.3 


(Millions of South African Pounds) 
60.3 


30.9 41.6 52.2 
131.8 175.8 200.6 228.4 
162.2 217.3 252.8 288.8 
23.3 28.2 39.6 47.6 
15.7 oat 5.5 4.2 
(Millions of South African Pounds) 
95.8 111.9 ize i 132.0 
182.5 163.0 178.0 189.2 
—36.7 -—51l.1 -50.9 —57.2 
45.1 48.9 45.1 65.4 
—8.4 mum 5.8 —8.2 
821.4 409.3 456.0 522.0 
59.7 20.7 18.7 18.2 
(Per Cent) 
3.00 3.00 3.00 3.00 
15 5. .15 
(1937 =100) 
94 109 135 146 
99 92 111 120 
(1937 = 100) 
123 138 150 155 
113 128 140 146 
79 81 100 102 
140 155 167 171 
112 122 129 133 
(1987 =100) 
118 120 116 117 
112 107 107 93 
(Millions of South African Pounds) 
506 548 599 634 
1941 1942 1944 
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1945 


3.9803 
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246 
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1,196 


~~ 
So 
a 
to 


tr 
a 
a 
oo moor 


oo 
ona-~ 


19. 


129. 
193. 


_~ 
re 
SCrwo-r 


66. 
267. 
334. 

57. 

12 


mm CO 


ot 


145. 
196. 
—51. 
43. 


569. 
13. 


3.00 
74 
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359. 


no oc 


eo 
~ 
_ 


581. 


no 
to 
ON word OF 


2.89 
63 
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137 
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95 
168 
139 
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90 


xX 699 
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1948 


4.0075 4.097; 


762 


245 
1,006 


1,010 
46 


97.3 


100.0 ° 


300.6 


247.8 
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oS 
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186 
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169 
163 


134 
180 
145 


127 
87 


767 
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183 
144 
822 


652 
16 


100.6 


134.3 


350.9 


160.6 


15.0 


26, ) 


113.4 

3.5 
156.4 
273.3 
107.3 


66.2 
343.3 
409.5 


41.3 


165.6 
220.9 
— 55.3 
54.9 
648.7 
13.4 


2.4 


216 


122 


181 
168 
209 
202 
18 


1948 


tt me 
- 


an 
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4.0075 4 


873 
291 
322 
987 
992 


8.4 
9.4 
31.2 


244.0 


com re 
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101.1 


192.1 
235.8 


170.5 
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13.0 
15.6 


-2.6 


-.4 
3.0 


601.0 


2.88 


.63 


222 
125 


184 
166 


407 
211 


154 


129 
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Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agriculturd 
production, and national income are found in COUNTRY NOTES. 
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—1948 — aa ~ ns —-——— 1949 carsomniestsnnnaenetiiiin 
“ June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U.S. Dollars per South African Pound) 
75 F 4.9075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075° 2.7838 2.7838 1 
(Millions of U. S. Dollars) 

‘ 5 3 3 3 3 3 3 2 6 4 4 6 5 7 4 4 10 
183 g7g «888)=S «807 269° 234 194 183 187 182 166 175 166 149 149 135 121 119 120 11 
144 991 240 229 222 211 181 144 94 52 40 13 16 12 18 34 69 90 129 12 
30 goo 922 «=: 822s B22 B2N®_— B22 8.22 $22 322 282 242 181 121 60 50 — — — 18 
649 937 900 859 814 768 697 649 603 556 488 430 363 ~ 281 227 ~=.219 190 210 «249 14 
639 g92 4«9082=C«s«862—s—s«iB81T——«ST7T7L 700 = 652 605 562 492 434 369 287 £2382 226 194 214 15 
15 9 16 12 9 4 11 16 13 12 15 10 12 9 7 7 6 6 16 

(Millions of South African Pounds) 
00.6 34 8.6 8.4 8.3 6 628 64 st 68 FF 62 8.5 8.6 88 8.9 12.4% 12.4 20 
4.3 94 10.9 10.1 11.1 12.2 14.9 15.2 18.0 18.1 11.8 9.2 9.4 11.8 10.9 10.2 18.1 15.5 21 
é 1.2 1.4 1.4 1.4 1.5 1.6 1.4 1.4 1.6 1.3 Pee ee tA 22 
0.9} $12 81-8 80.6 82.2 82.3 82.0 31.3 31.8 26.6 27.8 27.5 26.5 35.0 35.3 22.7 19.5 22.1 23 
(Millions of South African Pounds) 
60.6 | 944.0 222.5 212.5 201.8 189.9 172.5 160.6 149.2 137.6 120.7 106.2 89.7 69.5 55.9 58.9 54.4 61.5 75.6 30 
15.0 | 98 2.8 2.8 9.8 11.9 16.1 15.0 9.9 12.5 19.1 28.1 29.6 41.7 54.6 59.1 56.8 46.4 $1 
11.1 -— 2s 78 88 T2 $2 i 11.4 9.9 9.5 9.6 11.5 12.0 12.7 25.5 12.2 11.7 $2 
260) 88 9.7 9.8 18.1 19.8 25.5 26.0 21.3 22.38 28.6 382.7 41.0 58.8 67.3 84.6 69.0 58.1 33 
(Millions of South African Pounds) 
184} 401.1 .... 107.0... 113.4 116.4 114.0 ig eo ak 40 
3.5 a = 3.5 4.2 3.9 “ wich | "acini age 41 
men Mee jw. ces BD... ain in OD, cok, ok coe ul | ee ake 42 
73.3) 995.8 244.4 250.6 260.6 267.7 266.8 273.8 272.9 269.8 266.1 263.1 263.7 267.9 268.8 268.3 255.2 249.6 43 
7.3) 470.5 151.5 145.4 148.2 181.8 121.6 107.3 94.3 84.6 78.3 61.7 55.1 48.0 44.8 49.2 48.7 59.5 bb 
(Millions of South African Pounds) 
66.2) 63.9 65.8 64.4 64.7 66.5 65.7 66.2 64.5 64.4 64.1 65.5 65.1 64.9 65.2 63.6 66.5 64.3 50 
43.3} 958.1 350.0 $46.9 851.8 354.2 347.2 343.3 9328.5 314.9 303.8 296.8 291.3 285.8 284.1 287.9 273.5 280.7 51 
09.5 | 492.0 415.8 411.38 416.5 420.7 412.9 409.5 393.0 379.3 367.9 362.3 356.4 350.7 349.3 351.5 340.0 345.0 52 
413) §2.8 50.9 49.6 49.6 46.0 44.7 41.3 39.6 38.8 39.0 35.5 34.7 33.8 34.2 32.5 32.9 32.8 53 
6.7) 15.6 10.0 9.8 7.8 7.9 7.9 6.7 7.4 6.9 10.1 7.7 6.1 5.7 6.7 7.5 7.3 6.5 54 
(Millions of South African Pounds) 
65.6) 18.0 12.5 15.1 18.0 12.0 12.1 16.1 15.38 14.2 17.6 12.9 9.6 12.5 12.4 13.6 10.7 60 
20.9) 15.6 14.9 14.4 19.2 80.2 16.1 14.1 16.8 16.8 35.4 17.4 16.6 18.3 22.5 20.8 18.0 61 
d.3) -2.6 —2.4 7 —6.2 -18.2 -4.0 2.0 -1.5 -2.6 -17.8 -4.5 -7.0 -5.8 -10.1 -7.2 -—7.3 62 
49f -4 1.7 —.9 7.4 17.1 4.8 -1.8 9 2.8 18.2 3.9 7.3 5.6 10.1 73 6.9 63 

4 3.0 a 2 -—1.2 11-8 -.2 6 -2 =-4 6 —.8 2 — — 4 64 
48.7 | 601.0 602.7 610.7 608.8 624.3 628.7 626.8 627.7 630.5 648.7 682.7 689.6 65 
13.4 13.4 13.4 13.4 66 

(Per Cent) 
2H) 2.88 2.90 2.95 2.95 2.98 $8.20 3.19 3.25 3.25 3.25 $3.25 3.25 3.25 3.25 3.40 3.40 3.42 3.45 70 

64 638 .63 §=..68 .63 63 .63 .74 15 1% .75 .75 75 15 75 15 71 
, (1937 =100) 

216 22220211 209 +208 «202 @8=200 193 187 182 171 167 160 156 155 159 168 ee 
Ie 125 118 #119 116 111 105 102 96 100 100 111 109 108 118 =:121 129 148 147 78 
(1937 =100) 
181 184 184 «185 186 186 185 184 185 186 187 187 189 191 191 193 193 193 80 
168 166 168 169 170 =:171 170 166 167 168 169 #169 171 174 174 176 177 176 81 
208 407 381 381 340 299 317 332 330 350 328 302 276 281 ....~ .... 304 357 82 
ape 211 «211 4«=210 Ss 210s 210s«s210—S—«é2122 215 215 217 «2.217 +#«2+217 +«2218 «218 219 219 220 83 
133 14 156 Ss«155 157 157 157 156 157 157 158 158 160 160 159 159 159 159 84 
: (1937 =100) 
. 129 128 128 128 129 °* 129 128 128 =181 133 134 135 136 196 136 se 
seen “eee “eee “eee 26s eee e462 “eee “eee “eee “eee “eee “ee 9 “ee. 
(Millions of South African Pounds) a 
1948 June = July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
9 
—— | —_—_________——1948 ——_———_—_—__- ——— 1949 —-— — —__—__—_— ——— 


Se _n eet IEEE SEEIEEEIEIEE UIE EEEEIEIREEEE EEE 


ulturs | Official and private, as reported by U. S. Banks. t Equivalent to line (14). 
inning January 9. ? Beginning June 7. ’Through July 28. ‘Beginning January 14. * Through September 18. 
— of South African Reserve Bank. 7 Based on less than 12 months. * At old valuation 8.6 million South African pounds. 


6 Based on 
* Preliminary 
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CC 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1943 | —— 
Exchange Rates (U. S. Dollars per Pound Sterling) June 
TROT. 2. 5s 6 ce vs nss 4.944 4.890 4,673! 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0275: 4,097: 
owete ors 
Gold and Foreign Assets 4.0275 4 
BANK OF ENGLAND (Millions of U. S. Dollars) 
10 Ey evi ve xaetesd 2,690 2,690 1,162 1 1‘ 1 1 1 1 1 em 
EXCHANGE EQUAL. ACCOUNT 1 
11 0) OS Se eee 1 8954 7594 8765 292 1514 eh ied sth ae eee ie 
12 Gold and U. S. Dollars...... Reich Peis ee at seta en -..- 2,854 2,341 2,587 2,085 1995 ccna 
18 SHORT-TERM ASSETS IN THE U. S.f 261 , 436 448 365 401 555 1,001 866 708 459 326 “Big 1,886 
Foreign Transactions 446 
VALUE OF TRADE (Millions of Pounds Sterling) 
20 Ee Sh SiF ce ww eas 606 562 493 440 379 403 366 363 506 970 1,206 41 Se 
21 Reexports Bee wi aiaye ae 75 62 46 26 13 11 28 35 71 50 60 139 
22 RUIEN WON s nds sx'sin o 0's 0'e's 1,052 941 895 1,157 1,152 1,216 1,897 2,875 1,531 1,320 1,805 - \ 5 
VOLUME OF TRADE (1937 =100) li 
28 i osic kaa tea 100 88 83 65 50 32 26 27 41 88 9 17 
24 RR rc on hie ge wine en 100 95 92 90 78 67 73 76 59 65 74 7 
Assets of the Bank of England 
DOMESTIC CREDITS (Billions of Pounds Sterling) 
30 NS a batt oo a's .33 .30 13 .80 1.02 1.19 1.39 1.55 ve 1.76 Lane 1.7 5 
$1 Business and Individuals... . .03 .05 .03 .03 .04 .03 .02 .02 .02 .03 03 04 1.69 
$2 a sesaidns aes nns 36 35 .76 88 1.06 1.22 1.41 57 01.74 1.79 1.8014 = 
Assets of Eleven London Clearing Banks 1. 
DoMESTIC CREDITS (Billions of Pounds Sterling) 
40 I os es wie .92 . 86 .94 1.35 1.93 2.21 2.59 2.98 3.12 3.60 3.50 3.4 . 
41 Business and Individuals.... . 1.14 1.13 1.18 1.06 .95 .92 .89 .95 1.07 1.41 1.69 1.8 | 3.50 
42 gna ida <5 2.06 1.99 2.12 2.41 2.88 3.138 3.49 3.938 4.19 5.01 5.19 54} 1-81 
Tes iws anne oe .26 .26 .27 32 BT .39 42 .50 .54 .50 50 5 a 
Currency and Deposits ‘ 
MONEY £ UPPLY (Billions © — Sterling) 
50 SNE sen bi sea snccees os .46 .46 .50 .56 .70 1.03 1.20 1.34 1.38 1.338 1.3 ‘ 
51 Deposit Money (Net)....... 1.21. 1.19 1.29 1.65 2.02. 2. 36 2.538 2.87 3.07 3.58 3.71 gg} 1.24 
52 end noswsss 1.67 1.64 1.79 2.21 2.72 3.14 3.56 4.07 4.42 4.96 5.04 52 2 
ee | 1.01 1.03 1.00 1.02 1.08 1.13 } 2 1.39 1.57 1.86 1.97 2.04 2.08 
Government Finance (Millions of Pounds Sterling) oe 
ee 951 1,020 1,144 1,522 2,226 2,786 $3,188 3,394 3,614 3,708 4,240 4,415] eso 
ie MeN. ccc eee 1,196 1,183 1,938 3,996 4,911 5,760 5,982 6,205 5,673 5,607 4,297 4,063 262 
62 Surplus or Deficit (—)..... —245 —163 —789 -—2,474 —2,685 —3,024 —2,744 —2,811 -—2,059 —1,899 — 57 382 | ay 
63 NET BORROWING........ doe 245 163 789 2,475 2,684 2,800 2,743 2,811 2,059 1,899 27-4) 
64 FOREIGN GRANTS RECEIV ee -— -- —— ~- 225 —- — -- 30 108 | 38 
66. ‘Dommstic DEBT............. ; 6,994 a 131 7,899 10,3384 12,9381 15,560 18,807 21,180 238,268 24,863 24,067 125.264 | nig 
66 FOREIGN DEBT. ete 5th 1,082 1,032 1,032 1,035 1,142 1,296 1,288 1,268 369 768 1,556 aT 25,694 2 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield... . 3.28 3.38 3.72 3.40 3.13 3.03 3.10 3.14 2.92 2.60 2.76 8.21 9.97 
71 Corporate Bond Yield....... 4.08 3.95 4.28 4.45 4.26 4.04 3.91 3.85 3.79 3.68 3.68 3.77 oe 
SHORT-TERM INTEREST RATES p 
72 BORE SHINES 6550s cc secess .56 61, 1.82 1.03 1.01 1.00 1.01 1.00 .88 51 51 l 51 
73 Market Discount........... .58 .63 1.30 1.04 1.03 1.03 1.03 1.03 .53 .53 53 6 56 
74 SN ogc vo ec woe oem .76 15 1.09 1.00 1.00 1.02 1.04 1.10 .98 .62 .62 2 "62 
(1937 =100) iad 
75 SHARE PRICES..... oper Tete 100 83 76 63 68 81 91 107 116 129 131 118 114 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 93 95 126 140 147 150 153 155 161 176 202 204 
UNIT VALUE OF TRADE 
81 SE ce rae 100 102 101 122 141 160 174 182 189 199 227 X 2 247 
82 EE oo cas kwanaewsde 100 94 95 131 150 157 175 176 187 200 241 Xx 270 379 
SB -Cosr op EaviG................ 100 101 104 121 133 143 147 151 152 154 163 174 178 
84 WAGES (Weekly Rates)......... 100 103 104 115 126 135 141 148 155 167 174 183 183 
Production and National Income 
PRODUCTION (19837 =100) 
90 Industry (General)........ 100 94 eae a Pata s ie ant or aaa 90 Gs 109 112 
91 RR 10) 94 96 93 86 85 83 80 76 79 82 87 91 
92 eae 100 80 102 100 95 98 100 93 91 98 96 114 119 
93 Cotton Yarn........... 100 92 89 96 64 59 57 54 48 54 54 6A 65 
(Millions of Pounds Sterling) 
94 NATIONAL INCOME............. .... 4,694 5,092 6,038 7,006 7,736 8,243 8,381 8,424 8,195 8,838 9,82 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 | June 


ics a a, 


ee 


OE Se 


— 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultus + Off 
production, and national income are found in COUNTRY NOTES. 
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— ee 
i ____—_— 1948 —_—_——_— -—1949——_———_________ 
043 | a : July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
u 
(U.S. Dollars per Pound Sterling) 
275 | 4.0275 4 0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275% 2.7988 2.7988 1 
. a 
(Millions of U.S. Dollars) 

1 | ' 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
HG ls ces 1,788 ww. 1,822 vend: can SE sane esex SHEED java accn SOS ee 
546 "446 373 372 346 363 380 546 568 577 517 438 356 410 352 352 439 510 oon 

(Millions of Pounds Sterling) 
" 139 152 135 ” 145 152 152 164 145 166 143 157 148 146 141 146 = 166 20 

65 ; 6 4 5 5 6 5 4 6 6 6 4 4 4 4 6 21 
9 177 186 174 169 175 181 79 187 162 190 188 195 202 186 200 181 199 202 22 

: (1987 =100) 

127 ———>+122<—— 1 §- ——— > 180<« —— ———> 1388<—-—  ———»>129<——-  ———_»126<——-_.....__..... 98 

"  —p> 18<4——- 1 ——— > 16<—— ———> 73<——-  ———> 84<-——- _- ———> 87<«—___...... taco: Sa 


(Billions of Pounds Sterling) 





1.65 1.66 1.68 1.66 1.62 1.62 Rees 1.60 1.60 1.62 1.65 1.66 1.64 1.70 1.67 1.63 1.70 1.70 30 
Mt 0  .05 .03 .06 06 05 .04 05 .066 .05 .05 1.05 .06 § .05 0 .06 0 .05 $1 
a 1.70 1.71 4.3% 1.72 1.68 1.68 1.74 1.65 1.66 1.67 1.69 Lee 1.70 1.75 1.72 1.69 1.75 1.75 $2 
" (Billions of Pounds Sterling) 
f 3.50 3.51 3.49 3.52 8.59 3.60 3.62 83.55 3.84 3.32 $3.82 $3.85 3.48 3.46 3.40 3.39 3.42 3.42 40 
a 1.81 1.80 1.82 1.83 1.85 1.82 1.86 1.85 1.89 1.90 1.92 1.92 1.95 1.92 1.93 1.98 2.02 2.06 41 
S) 5:31 5.81 5.81 5.85 5.44 5.43 5.48 5.40 5.22 5.22 5.24 5.28 5.88 5.88 5.32 5.37 5.44 5.48 4g 
« 49 .49 .50 .49 .48 50 50 .o3 48 47 .00 .49 .48 49 .49 .49 .50 -50 48 
93 (Billions of Pounds Sterling) 
a 1:24061.9604=«61.25 1.23 4.22 1.22 1.25 1.22 1.22 1.24 1.26 1.25 1.26 1.27 1.26 1.24 1.24 1.24 50 
? 3.65 38.66 3.66- 3.66 38.74 3.76 3.87 $8.84 8.62 8.61 8.66 938.69 8.72 8.76 93.71 938.74 3.82 93.78 6! 
= 4.89 4.92 4.91 4.89 4.96 4.98 5.12 5.06 4.84 4.84 4.91 4.94 4.98 5.03 4.98 4.98 5.06 5.02 52 
Mt 2.08 2.07 2.07 2.11 2.il 2.10 2.04 2.02 2.01 2.01 2.01 2.00 2.06 2.038 2.03 2.05 2.05 2.09 53 
y (Millions of Pounds Sterling) 
ty} «6 262=«284 818 28627697 ~—s819 648 518 619 281 287 251 260 318 226 350 276 60 
a} «299«Ss« 289s«281S 839) 841 271408 335 392 590 303 276 417 284 #302 328 #586 328 61 
45 -37 —5 37 -53 -—65 26 —84 313 126 29 —22 11 -167 -—24 15 -102 —236 —51 62 
a 38 5 —388 53 18 —42 71 —314 -142 —-87 16 —12 138 23 —-15 70 227 27 63 
; — — _- — 52 16 14 — 16 9 6 — 29 — — 32 9 24 64 
mT 25,694 25,700 25,663 25,712 25,727 25,685 25,751 25,489 25,297 25,264 25,184 25,174 25,305 25,330 25,315 25,388 25,608 25,636, = 
1 (Per Cent) 
1 8.27 3.28 3.26 3.22 $3.18 3.16 3.14 3.12 3.09 38.11 3.10 3.08 3.21 93.36 3.48 3.45 93.56 3.62 70 
, 3.77 3.77 8.77 8.76 8.75 98.75 3.74 8.75 8.78 38.72 8.78 38.78 93.80 93.88 4.00 4.00 4.00 .... 7 
- .51 51 51 51 .51 51 .52 .52 .52 .52 51 .52 .52 .52 52 .52 52 .52 78 
rm .56 .56 .56 .56 .56 .56 .56 .56 .56 .56 .58 .63 .63 .63 .67 .69 .69 .69 73 
— .62 62 .62 -62 .62 .62 .62 .62 .62 .62 .62 .62 .62 .62 .62 .62 .62 .62 75 
118 (1937 =100) 
‘| 4 118 114 115 118 120 119 121 118 109 111 107 99 99 100 104 98 99 75 
0 (1937 =100) 
re 204 204 2038. 202 202 203 203 204 203 203 208 213 213 210 210 211 220 224 80 
929 
mi 247 249 251 254 254 251 256 256 254 254 254 256 256 256 258 256 256 ' 81 
114 279 279 279 279 281 284 284 286 286 286 286 284 279 274 272 269 293 aid iday, 
188 178 174 174 174 174 176 176 176 176 176 176 179 179 179 179 180 181 181 83 
183 183 183 183 184 184 184 185 185 185 185 185 186 186 186 185 186 ia ae 
109 (1937 =100) 
aT 112 101 99 113 114 116 111 112 118 118 113 121 117 106 108 119 ve sion on 
114 91 76 76 88 a. 86 90 94 94 93 92 89 79 78 92 95 < ataxeuel ae 
64 119 93 109 119 119 121 113 115 124 125 122 126 120 98 115 22 123 ae ee 
65 63 60 64 69 69 63 67 68 67 63 71 61 65 63 ee ee wece OO 
826 (Millions of Pounds Sterling) 
ae” pres see: © Slee 94 
948 
_—| June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
_| —---_----_—— —1948——_—_—_——————— wo -—1949-—— —--—--_—___— 
rrr IS 
ulturs 
| Official and private ag reported by U. S. banks. = . 
dolla 7 inuary /August. ? Beginning January 14. ’ Through September 18. ‘ August 31. 5 August 31. 6 Provisional; includes Canadian 
r holdings. 
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United States 











INTERNATIONAL FINANCIAL Statign,| VOLUME 
. 7 re ; D mal ——— 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 gy “oa 
Gold and Foreign Assets (Millions of U. S. Dollars) 
GOVERNMENT : a ale 
10 Oe heel eatin kaw oe oie 12,760 14,592 17,800 22,043 22,761 22,738 21,981 20,631 20,083 20,706 22,868 24, 393 93,740 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . 721 657 558 410 389 266 279 357 429 740 976 1,94) 125 
12 Short-Term peagns Liabilities 1,929 2,236 3,271 3,988 3,724 4,252 5,437 5,673 6,987 6,193 5,318 69» 1, 414 
13 Net.. oh ... —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —5,158 —5,316 —6,558 —5,453 —4,343 ~5. 07 3 969- 
Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 Exports. . rene 3,361 3,101 3,192 4,025 5,153 8,082 12,996 14,541 10,618 10,223 15,371 12 663 1,013 
21 Imports, f.o.b...... 3,176 2,191 2,403 2,683 3,392 2,797 3,410 3,954 4,175 4,991 5/824 719 "631 
VOLUME OF TRADE (1937 =100) 
22 NPs xy idisikd dss ey 100 100 105 123 146 191 279 271 196 199 255 1% 189 
23 OR eka kag bie e's 100 72 82 86 102 76 85 92 94 100 95 10 ill 
Assets of the Federal Reserve Banks 
DOMESTIC CREDITS (Billions of U.S. Dollars) 
80 Government.......... oe 2.6 2.6 2.5 2.2 2.3 6.2 11.6 18.8 24.3 23.4 22.6 233 21.4 
Assets of Other Banks 
DomESTIC CREDITS oe of U. * a 
40 a ie aim ee ie 12.0 12.4 12.8 13.9 17.6 38.5 76.4 90.5 74.7 69.2 62.5 64.8 
41 Official Entities............ 5.1 6.0 7.2 8.0 8.5 7.0 < ; 5.4 5.0 5.7 6.4 64 6.8 
42 Business and Individuals... . 20.8 19.7 20.1 21.5 24.2 21.4 20.7 23.1 28.0 33.1 40.2 44.3 41.7 
43 i a ; 37.9 38 .2 40.1 43.5 50.3 66.9 84.6 105.0 123.5 113.5 115.8 113.4 113.3 
ESR oh 7.8 oe ZT 15.8 13.8 14.4 14.3 15.9 17.7 18.1 20.0 225 19.5 
Currency and Deposits 
MONEY SUPPLY (Billions _” S. Dollars) | 
50 RN 2 ai se sh ain ins 5.6 5.8 6.4 7.8 9.6 13.9 18.8 3.5 26.5 26.7 26.6 26.1 25.6 
51 Deposit Money............ 24.0 26.0 29.8 35.0 39.0 48.9 60.8 $89 75.8 83.3 86.9 85.5 82.7 
52 ES eee Pe 29.6 31.8 36.2 42.3 48.6 62.8 79.6 90.4 102.3 110.0 113.5 111, 108.3 
53 Time DEPOSITS.......... er 14.8 14.8 15.3 15.8 15.9 16.4 19.2 24.1 30.1 33.8 35.2 35. $5.9 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 5 ea 2.8 9.2 11.0 21.2 25.6 3.5 2.3 3.3 4.1 
Government Finance (Billions of U. S. Dollars) 
re 5.3 6.1 6.0 5.5 7.8 12.9 22.6 44.5 48.4 44.3 43.6 44.1 5.1 
Se MeeeeTN.... ... 0.002 5.02500- 8.2 Tom 8.7 9.0 13.1 36.0 80.4 98.1 101.6 65.5 43.9 364 4.9 
62 Surplus or Deficit (—)...... —2.9 —1.1 —2.7 —3.5 —5.38 -—28.1 -—57.8 -—53.6 -—538.2 -—21.2 —.3 8.1 2 
68 NET BORROWING 2.6 7 3.3 2.5 6.0 23.5 64.3 64.3 57.7 10.7 —11.1 —6.0 ] 
64 CASH DECREASE OR INCREASE ( —) - 3 — .6 9 —.7 —.4 —6.5 —10.7 —4.5 10.5 11.5 -2) —.2 
65 Tora Dest ........ Faas, 36.4 37.2 40.4 43.0 49.0 72.4 136.7 201.0 258.7 269.4 258.3 252.3 252.5 
Money and Capital Market 
‘LoNG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield.... 2.74 2.61 2.41 2.26 2.058 X 2.46 2.47 2.48 2.37 2.49 2.25 2.4 2.4 
71 Industrial Bond Yield....... 3.55 3.50 3.30 3.10 2.95 2.96 2.85 2.80 2.68 2.60 2.67 2.87 2.8 
SHORT-TERM INTEREST RATES 
72 Government Bond Yield... 1.40 .83 .59 .50 X .76 1.138 1.20 1.23 1.17 enh 1.26 1.82 1.4 
73 BEB occ cevvcccs .45 .05 .02 01! .10 .33 a .38 .38 .38 .60 1.04 1.0 
7h Market Discount........... .43 .44 .44 .44 .44 .44 .44 .44 .44 .61 87 Ll 1.0 
75 SIO cs wcacedesess 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.5 1.5 
(1987 =100) 
Cg ES 100 77 80 74 68 60 80 86 104 121 108 lll 12 
Prices and Wages (19387 =100) 
80 WHOLESALE PRICES (All Goods). . 100 91 89 91 101 114 119. 121 123 140 176 191 19 
UNIT VALUE OF TRADE 
81 Lok ik ch xngie a sues 100 93 91 97 104 122 130 136 138 151 180 19 19 
82 Ee ee as 100 90 92 98 105 120 132 140 145 161 196 220 21 
83 Cost OF LIVING................ 100 98 97 98 102 113 120 122 125 136 155 161 1€ 
84 WAaAGEs (Hourly Earnings)....... 100 100 101 106 117 137 154 163 164 174 198 216 21 
Production and National Income 
PRODUCTION (1987 =100) 
90 A NS ee 100 79 96 111 143 176 aie 208 180 150 165 170 17 
91 Agriculture....... eee 100 97 100 104 107 117 121 128 125 128 140 135 oe 
(Billions of U. S. Dollars) , 
92 NATIONAL INCOME............. 73.6 67.4 72.5 81.38 108.8 187.1 169.7 183.8 182.7 179.6 201.7 226. 
1937 1938 1939 1940 1941 oes 1943 1944 1945 1946 1947 1948 Jui 
SS eheeeeeriens 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricul t 


production, and national income are found in COUNTRY NOTES. 1 
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ATISNp | V 
ee | 4G — -_—_—_—_—_— —1949—<$ $$ 
= — we Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


i (Millions of U.S. Dollars) 
24,393 | 93,740 28 819 23,927 24,060 24,202 24,364 24,398 24,448 24,464 24,468 24,461 24,511 24,637 24,704 24,771 24,728 24,688 24.626 10 


1.0 95 1,093 1,107 1,079 1,079 1,043 1,030 1,021 1,022 1,006 970 900 872 860 812 848 870 .... 11 
‘= Lie 5°585 5,659 5,707 5,779 5,908 6,237 6,333 6,409 6,344 6,276 6,056 6,114 5,963 6,018 6,084 6,276 |... 12 
5% "999 4/492 —4,552 —4,627 —4,701 4,865 -5,207 -5,318 -5,387 -5,337 5,305 —5,157—5,244—5,103 -5,206-5,236-5,406 .. |. 18 


Millions of U. S. Dollars) 
0 


( 
12,6 | 1.013 1,020 992 926 1,023 823 1,318 1,104 1,044 1,177 1,170 1,090 1,106 910 882 905 849 .... 20 
7195 31 568 «610. —s«i66 SGOT sHY 725 592 572 639 «+537 552 588 #463 497 536 566 |... 9 
(1987 =100) 
19 199 188 «4186 «= «176 s«194. «15853 210 201 228 #228 «+4216 «222 «#36185 182 187 «+180 ~«(C««w.. ge 
i 1 «102,—=S«d108-—'—«105-'i—id0SsssdMDSs127 105 101 115 #4100 «102 ~=« 102 89 101 103 110 .... gg 


(Billions of U.S. Dollars) 
23,3 91.4 21.2 21.5 28.38 28.2 23.0 23.3 22.0 22.4 21.8 21:2 19.7 19.5 18:58 17.56 17.9 17.4 17.7 # 


(Billions of U. S. Dollars) 














62.5 64.8 65.8 65.1 62.4 63.3 62.8 62.6 63.0 62.2 60.9 61.9 68.2 68.0 64.5 66.7 66.8 67.7 40 
6.9 68 7.0 7.0 7.0 6.9 6.8 6.9 6.8 6.8 6.9 6.9 6.9 7.2 7.4 7.5 7.6 7.6 41 
443 41.7 42.0 42.5 43 .6 43.5 44.1 44.3 44.2 43.8 44.2 43.1 42.8 43.0 42.3 43.2 43.8 44.0 42 
113.8 118.38 114.2 114.6 118.1 118.7 118.7 1138.8 134.9 112.9 112.0 112.0 1123.9 1193.2 1134.8 117.4 118.3 119.3 43 
22.5 19.5 19.7 19.8 22.0 22.2 22.1 22.6 22.2 3 23.2 21.2 20.2 20.2 19.7 18.6 18.3 18.2 h4 
(Billions of U. S. Dollars) 
26.1 25.6 25.5 25.6 25.7 25.7 25.9 26.1 25.2 25.1 25.1 25.0 25.0 25.0 24.9 24.9 24.9 24.9 25.1 60 
85.5 82.7 83.3 83.8 83.9 85.1 85.2 85.5 85.4 83.4 81.1 82.4 82.6 82.2 83.1 83.4 83.3 84.6 va. J 
111. 108.8 108.8 109.4 109.6 110.8 111.1 111.6 110.6 108.5 106.2 107.3 107.6 107.3 108.0 108.5 108.2 109.5 52 
35,4 85.9 385.7 35.7 35.7 35.7 35.5 35.8 35.8 35.9 36.0 36.1 36.1 36.2 36.2 36.1 36.6 36.1 se 
$3 4.1 4.2 4.3 4.4 3.8 4.0 3.3 3.1 4.6 5.0 3.2 2.6 2.6 1.9 a2 4.9 4.0 3.4 54 
(Billions of U. S. Dollars) 
44.1) 5.1 2.5 2.6 4.6 2.1 2.6 4.1 3.6 3.4 5.4 1.3 2.0 4.8 2.0 2.8 4.8 1.9 2.6 60 
36, 4.9 4.1 2.2 8.5 2.9 2.9 4.4 3.3 2.8 4.0 3.2 2.8 5.2 3.4 3.6 4.4 3.1 3.1 61 
8.] 2 -1.6 A 4.4 —.7 —.3 —.3 3 6 1.5 -1.9 —.9 —.4 —1.5 —.8 4 —1.2 —.5 62 
—6.) eS I —.3 —.4 —.2 — 3 —.2 -l —-1.1 —.l 4 9 Rae 2.0 8 on 2 68 
—2,] —.2 .6 — —.7 1.0 3 — —.l —.7 —.5 2.0 5 —.5 4 -—-1.2 -1.3 Red -3 64 
252.3 252.8 258.4 258.0 252.7 252.5 252.5 252.8 252.6 252.7 251.6 251.5 251.9 252.8 2583.9 255.9 256.7 256.8 257.0 66 
(Per Cent) 
2.44 2.41 2.44 2.45 2.45 2.45 2.44 2.44 2.42 2.89 2.38 2.88 2.86 2.86 2.27 2.26 2.48 3.22 2.23 W 
2.8] 3.0 2.84 2.8 2.88 2.90 2.89 2.85 2.80 2.79 2.78 2.78 2.48 2.78 2.75 2.70 2.68 2.68 2.67 71 
1.82 1.41 1.48 1.56 1.60 1.63 1.61 1.56 1.50 1.49 1.47 1.48 1.45 1.39 1.23 1.22 1.23 1.25 1.26 72 
1.04 1.00 1.00 1.05 1.09 1.12 1.14 1.15 1.16 1.16 1.16 1.16 1.16 1.16 .99 1.03 1.06 1.04 1.07 73 
1.1! 1.06 1.06 1.13 1.19 1.19 i.19 1.19 1.19 1.49 lao 1.19 1.19 1.19 1.06 1.06 1.06 1.06 1.06 74 
1 ) 150 1.50 1.62 1.62 1.62 1.62 1.62 1.08 1.4 1. 1.28 1.42 1.0 1.64 14 1.4 1@ 1.6 @ 
(1987 =100) 
11! 121 118 113 112 114 107 107 108 104 105 106 105 99 105 109 111 114 116 76 
(1937 =100) 
19] 193 195 196 195 191 190 188 186 183 184 182 180 179 178 177 178 176 176 80 
193 194 197 193 190 190 189 187 189 186 184 183 180 180 176 176 176 171 a 
220 217 222 222 225 222 222 222 222 222 218 210 210 207 205 203 205 205 on eoee 
161 167 169 170 170 169 168 167 166 165 165 165 165 165 164 164 165 164 —«.... «= 
216 215 217 220 222 223 224 224 225 225 224 225 225 225 226 224 225 223 223 84 
; (1987 = 100) 
e 170 165 169 170 173 173 170 169 167 163 158 154 150 143 150 152 90 
(Billions of U. S. Dollars) 
226.2 tee > 280.42<—— ——-> 234.3? < —— ——»> 226.3? <——-. _- ——-» 223.44<——_... as Santis watt oe 
1948 June July Aug Sept Oct * Nov Dec Jan Feb Mar Apr May June July Aug’ Sent Oct Nov 
—| ———_— 1948 ——________—_ ——— 199 
——— a A 
ricult + Treasury and Exchange Stabilization Fund. 
‘Excludes negative yield for 4 months. 2 Annual rates of quarterly data. 
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eee 7 ro 











ee — semanas eueemeemnmsune aaene = " mi : —_—__ 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 194 _— 
Exchange Rates June 
SELLING RATES (Uruguayan Pesos per U.S. Dollar) 
Official 
1 Basic \ — 1.755 2.002 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1 
: Special oy ; 2.002 ; j j ; ; : 6 899 1.944 . 
3 SE ee eae heck 1.794 2.396 2.758 2.660 2.310 1.900 1.900 1.900 1.900 1.900 1,900 1.9% 1.8 
BuyYING RATES ; 1.900 
Official 
L Basic \ _ 
5 Special I 1.559 1.649 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 | 519 - 
6 Special II 1.519 
Gold and Foreign Assets 
BANK OF THE REPUBLIC Millions of U. &. Dollars) 
10 NO a crs iid sie vacw.s as 75 73 75 90 100 89 121 157 195 200 175 164 
11 Foreign Exchange.......... rig eee 1 5 11 6 38 72 57 2 81 nm 203 
12 Ne ii ice 1% ae 76 95 111 96 158 228 252 291 255 . 
13 SHORT-TERM ASSETS IN THE U.S.+ vor ae ation 4 4 58 67 10 3 17 335 44 2 
Foreign Transactions i 
VALUE OF TRADE Millions of U.S. Dollars) 
20 OSS) Te ee ie 65.6 61.7 65.9 66.4 70.8 57.8 100.0 97.6 122.0 152.8 162.5 47% 
21 Imports, c.i.f.......... .. 66.38 61.6 «51.5 54.9 63.1 63.7 «63.8 = 72.4 «98.7 147.4 2135.8 amy 22-4 
VOLUME OF TRADE 1937 =100) - 
22 Meat Exports.... - 100 93 86 87 84 65 69 47 50 71 32 54 
23 Woal Exports....... — 100 129 2 110 89 24 112 124 124 106 137 113 173 
Assets of the Bank of the Republic Millions of Uruguayan Pesos) ‘ 
$0 Foreicn Ageers{.............. es a es ae 168.5 145.4 240.7 346.8 382.7 442.4 387.0 366; | 407.5 
DOMESTIC CREDITS ; 
$1 NE ns wiisnews 6 16.2 18.8 21.5 12.4 EB 26.2 16.1 14.0 §.1 18.4 28.6 47 41.1 
32 Official Entities............ 44.7 60.9 62.1 74.7 58.3 65.4 57.6 57.3 56.0 66.6 113.0 158.5 99.8 
33 Business and Individuals... . 73.0 70.8 73.4 72.3 89.5 90.5 83.7 78.3 fise 86.4 105.0 1264 on 
34 RCE 6 ok bee wwe 134.0 150.5 157.0 159.3 159.4 182.1 157.3 149.6 138.2 ATi 246.6 332.7 | 08 1 
$5 CREDITS TO OTHER BANKS....... 7 “Se <2 42 #4 25 2 — 2 8 17.4 BE gy 
Assets of Other Banks (Millions of Uruguayan Pesos) 
40 Domestic CREDITs.... 131.5 150.8 147.6 139.9 158.5 1738.6 181.6 188.7 215.2 270.9 315.8 3504 323 
Currency and Deposits 
MONEY SUPPLY (Millions of Uruguayan Pesos) 
50 CS is Gi nkyo ke x oO 15.2 83.2 81.2 92.1 97.6 97.6 118.5 128.4 146.8 176.8 202.2 280) 209. 
51 Deposit Money (Gross)...... 78.8 73.1 80.0 84.0 98.4 110.5 176.1 266.4 291.2 316.5 300.6 380.1 348. 
52 aotel..... Paaarts ribs ee 154.0 156.3 161.2 176.1 196.0 208.1 289.6 394.8 438 .0 492.8 502.8 561.6 558. 
Money and Capital Market Per Cent) 
70 “GOVERNMENT BOND YIELD...... 4.24 4.83 4.61 5.02 5.08 5.06 4.94° 4.749 4.46 4.30 4.59 4.2 4.8 
Prices 
WHOLESALE PRICES 
Export Goods 1937 =100) 
80 Wool (In Grease) 100 67 71 94 108 89 88 98 108 128 189 18 
eR MEN, oc ca sc sce ce 100 99 105 110 109 112 118 121 139 153 177 180 V 
Production (1937 =100) 
90 Woot (In Grease)......... - 100 108 116 120 101 107 128 135 151 152 155 147 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 as 
aaa 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution? 
trade, and agricultural production are found in COUNTRY NOTES. f 
9 
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1945 


1.899 
1 999 


1.519 


178, 


200.) 


if 
113 | 
366.1 | 
47.5 
158.6 
126.4 
382.1 
18,4 


350.6 


280.9 
330.7 
561.6 


189 
180 


se 
bution d 
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Uruguay 








Vou 
13——————————— ——a — <——— —_—_—_——_—— — 1949 —_ —$§ —_—__ — —— _ ____ __________ ae 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Uruguayan Pesos per U.S. Dollar) 
1 g99 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 (2 os .-= : 
1.900 1.900 1.900? 2.21° 2.31 2.31 2.45 2.32 35 2.60 2.62 2.65 2.764 2.99 3.038 8 
; ; ; ; ; ; ; ; ; j1-519 1.519 4 
1.519 1.519 1.519 1.519 1.519 1 519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.78! 1.78 6§ 
235: 2135 6 
(Millions of U. S. Dollars) 
208 198 187 181 172 166 164 164 164 164 164 164 161 161 161 10 
65 59 55 55 57 63 77 81 52 48 49 45 46 53 59 11 
268 257 242 236 229 229 241 245 216 212 213 209 207 214 220 12 
39 39 13 
(Millions of U.S. a 
22.1 18.5 9.9 11.0 8.9 9.9 22.5 27.7 §618.3 11.3 12.5 14.0 19.8 23.6 20.1 aoe 20 
15.0 22.2 22.4 21.3 16.4 14,1 16.1 14.9 12.1 14.5 ine ye | 16.0 14.6 17.0 12.8 13.7 21 
(1987 =100) 
ee ene ee eee er eee daa 22 
173 67 20 9 42 51 170 194 148 61 45 22 17 23 
(Millions of Uruguayan Pesos) 
407.5 390.2 368.0 358.7 347.8 348.2 366.1 871.2 328.3 321.6 323.0 317.2 314.3 325.1 3384.8 347.3 30 
41.1 41.9 88.5 37.8 939.1 41.6 47.6 57.2 116.6 119.1 118.7 122.9 124.2 123.4 119.6 112.4 $1 
122.8 126.0 180.9 184.0 1389.4 156.8 158.6 161.6 164.2 162.0 165.1 169.6 175.7 175.8 174.9 175.9 $2 
104.2 106.2 114.9 121.2 121.9 124.8 126.4 124.0 128.2 120.9 124.2 125.8 127.7 125.5 127.6 126.4 33 
968.1 274.0 284.38 292.4 300.4 323.2 332.7 342.8 404.1 402.0 408.0 417.7 427.5 424.7 422.2 414.7 34 
96 10.8 12.6 15.4 16.8 17.1 18.6 0:6 16:86 1466 25:6 46 16:7 11.0 9.1 7.5 35 
(Millions of Uruguayan Pesos) 
$23.9 324.2 330.0 338.1 342.9 344.5 350.6 355.5 350.0 3851.7 354.8 356.1 3859.4 357.6 356.7 357.3 40 
(Millions of Uruguayan Pesos) 
209.7 204.0 200.1 198.7 199.3 200.0 2380.9 221.8 240.8 227.5 280.1 229.6 229.1 224.3 225.5 229.5 50 
$48.8 341.3 333.0 333.5 332.0 324.4 330.8 354.8 366.3 365.4 361.8 367.2 368.0 367.6 374.8 384.3 51 
558.5 545.4 588.1 582.2 581.38 524.4 561.7 576.1 606.6 592.3 591.8 596.8 597.1 591.9 600.3 613.8 52 
(Per Cent) 
4.87 4.88 4.99 4.96 4.93 5.38 5.58 5.56 5.84 5.78 65.75 5.71 70 
(1937 =100) 
191 191 191 191 191 217 234 239 235 235 235 235 235 156 163 80 
176 180 180 181 181 184 184 191 194 195 192 191 194 195 192 81 
(1987 =100) 
12910 90 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
S$ 198 A 199 —$ $$ — 











Nt 


f Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
' Beginning October 6. ? Through August 11. 3 September 6 through 21. ‘September 17. 
’ Less than 12 months. 10 Preliminary for 1949. 


t Equivalent to line (12). 
‘July 1. ‘October 31. * September 30. 
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Venezuela 





INTERNATION [AN 
ATIONAL FINANCIAL STATISn, VoLUM! 
— 
1937 1938 §=619389 «1940 1941S 1942 1943 1944 19451946 1947 a 
Exchange Rates 1948 June 
SELLING RATES (Bolivares per U.S. Dollar) 
1 ected tore ils tee $.19' 3.19 3.19 3.19 8.19% 3.35 3.35 3.35 3.35 8.35 3.35 3% 3.35 
2 i i kb is in inl 0% 3.56 3.26 3.21 3.463 3.744 3.44 3.35 3.85 8.35 3.35 3.35 2 3.8: 
BuYING RATES 7 
fficial 
Petroleum Rates — m 
$ ED a s.aw saan s 8.0: = —_ — — — — 3.02 3.02 3.03 3.03 3 
4 Basic. seseeees  ) (3.095 3.09 3.09 3.09 3.09 3.09 3.09 a oo 
5 Washed Coffee......... 3.09! 3.09 3.09 3.09 4.60° 4.60% 4.30 4.30 4.80 4.80 4.80 4.8 | 4.81 
6 Cacoa, Unwashed Coffee. j 14/308 4.303 3.75 3.75° 4.25 4.25 a5 el G3 
7 es ieccatnn 5% 8.46 3.17 3.17 3.17 3.69 3.41 3.82 3.82 3.82 3.32 38132 3) 33 
82 | . 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 Rs on aes asian — 29 41 68 89 10 169 182 182 299 | 23) 
11 Foreign Exchange.......... _ _ — 2 13 9 14 22 26 37 40 "| 73 
12 Ne cihessidaean sis vse — — _ 31 54 76 103 129 194 219222 gy | (80 
TREASURY 
18 ee Ore as chs oinle _ — -- _- _— 7 — 23 33 33 33 4 3 
OTHER BANKS 
1h a 54 54 54 24 12 12 12 12 15 12 12 2 1: 
15 Foreign Exchange.......... 6 9 5 10 2 1 2 2 3 5 7 rt 
16 eek ca sicca nes 59 63 59 35 14 13 14 14 19 17 19 yl 2 
SS ae 59 63 59 66 68 96 117 166 246 269 274g 88 
18 SHORT-TERM ASSETS IN THE U. S.t 11 14 21 2% x 2i 24 31 50 74 78 122 | 11 
Foreign Transactions 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Exports. PS ETaF 598 559 510 487 718 501 620 867 1,113 1,623 2,168 34% 29 
21 Imports, BN ls duccacse 304 310 326 $11 288 216 222 373 602 983 1,869 2,3 20 
VALUE OF TRADE (In Dollars) Millions of U.S. Dollars) 
22 Exports... 182 178 161 150 218 140 177 264 337 515 2 1,114 9 
23 Imports..... ; 89 97 102 98 88 64 66 111 180 294 558 686 6 
Assets of the Central Bank (Millions of Bolivares) 
30 FOREIGN ASSETS {.............. — — — 96 165 233 316 396 596 673 680 1,084 93 
DOMESTIC CREDITS............. 
$1 Official Entities. — -- _ — — — -— 10 5 == 1 4l 5 
82 CREDITS TO OTHER BANKS = _ _— 24 5 9 1 7 5 28 34 - 
Assets of Other Banks (Millions of Bolivares) 
40 FOREIGN ASSETS §.............. 182 192 179 106 43 41 44 43 57 53 59 59 6 
DoMEsSTIC CREDITS 
41 a oe os kg — 2 1 16 -- 12 11 6 5 4 § x 3 
42 Business and Individuals .... 134 162 150 157 177 151 221 270 334 446 497 615 56 
48 | FE ron 134 164 151 173 177 164 232 276 339 450 502 618 55 
OR  e 78 68 76 81 129 163 201 218 189 213 172 239 21 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivares) 
50 ao EER i aie x ace 157 174 182 181 194 228 264 309 406 524 620 780 63 
51 Deposit Money............ 106 114 129 161 151 194 271 295 369 476 477 600 54 
52 Ui i See 263 288 311 342 345 423 536 603 775 1,000 1,097 1,380 1,17 
Se «Dae TPONNTS................ 4 26 30 33 35 35 41 51 60 77 93 120 1] 
54 GOVERNMENT DEPOSITS......... 80 63 20 16 27 25 25 60 129 31 16 141 24 
Government Finance (Millions of Bolivares) 
rn i 253 .6 330.8 340.7 347.0 343 .6 i 5 296.7 422.3 608.8 691.6 1,029.6 1,482.3 260. 
SC] EXPUDITURE.................. 285.2 313.0 361.4 382.5 345.3 320.1 304.3 356.1 487 .3 750.2 1,064.1 1,426.3 109 
62 Surplus or Deficit(—).. —31.6 17.8 -—20.7 —385.5 —1.7 2.4 —7.6 66.3 121.5 -58.6 —34.5 55.4 151 
68 NET BORROWING. —.1 — — — —2.0 — 72 16.8 —.4 6.5 — -8! 
64 CASH DECREASE OR INCREASE ( -) 11.8 —17.7 20.1 28.9 1.6 -—5.2 .2 -—83.0 —126.4 88.6 —31.2 —123.7 ~116 
65 MONETARY OPERATIONS........ 20.4 — 5 6.6 2.0 2.8 1 — 5.3 13.5 65.7 76.8 25 
66 DOMESTIC DEBT................ 3.0 3.0 3.0 3.0 1.0 1.0 8.2 25.0 24.6 31.0 31.0 23.0 23 
“ioney and Capital Market (1937 =100) 
70 SHARE PRICES................. 100 107 Xx 115 123 125 147 156 173 194 202 214 220 2) 
Prices 
WHOLESALE PRICES (1988 =100) 
80 RE 6 hh a 104 100 101 98 104 116 129 134 135 137 156 174 1’ 
81 Home Produced Goods. cet 100 102 101 105 109 120 127 131 136 153 165 i 
82 Import Goods. . 100 99 103 122 157 168 159 162 159 178 195 1 
(1987 =100) 
83 RETAIL PRICES (Food).......... 100 102 107 102 101 111 122 141 141 150 172 208 2 
Production (1987 =100) : 
90 CRUDE PETROLEUM............. 100 101 110 99 120 78 94 133 167 201 222 253 2 
rae nceiaccemrcireatiee ac aa etree ieraar teeta acer inarareremmem — 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution t 
of trade, discount rates, and national income are found in COUNTRY NOTES. April 
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Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 





i. 
1943 June July 
(Bolivares per U.S. Dollar) 


: 95 3.35 3.35 3.35 $8.85 3.35 3.35 8.385 3.385 3.385 3.85 3.85 3.85 93.85 93.35 3.385 3.85 3.35 41 
s 35 3.85 3.85 8.85 3.85 3.85 3.35 3.385 3.85 3.85 3.35 3.35 3.35 3.85 3.85 3.35 3.35 3.35 @e 
3.09 3.03 3.03 3.03 3.05 38.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 8 
3) 309 3.09 3.09 3.09 38.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
2 | 480 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 § 
an | 425 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.22 4.25 4.25 4.25 4.25 4.25 6 
39 | 9.32 8.82 3.82 3.82 3.82 3.32 3.32 3.32 3.382 3.32 3.382 3.82 3.85 3.32 3.382 3.32 3.32 3.32 7 

(Millions of U.S. Dollars) 
299 931 271 271 271 271 29 290 290 290 290 290 290 290 290 290 340 340 340 10 
‘el 63 0629—t:i‘iT RB 60 54 36 7 88 #97 #489 729 16 56 #837 12 
354 304 300 298 311 321 303 354 350 344 326 379 378 387 379 370 356 396 378 12 

43 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 18 

LY 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 R. soe? 

7 | 8 7 8 7 8 9 7 8 8 8 8 6 8 11 10 9 = sie 

14 | 20 20 20 19 20 21 19 20 20 20 20 19 20 23 22 21 ae 
406 | 357 353 351 363 374 357 406 403 397 379 422 430 440 435 425 410 Ge ice 
12 | 110 76 77 89 97 78 122 122 130 113 137 171 188 162 161 99 163 inate aa 

(Millions of Bolivares) 

3,484 297 295 298 285 284 285 294 264 235 250 258 281 arr + asad sania nkie>, oie? ae 
2,300 208 223 195 172 205 185 201 212 190 225 209 218 209 187 ee ween alee dings: 
(Millions of U. S. Dollars 
1,114 95 94 95 91 91 91 94 ion eons oe ee ats Sa has ons ee’ ° sce) ee 
686 62 67 58 51 61 55 60 63 57 67 63 65 62 56 52 acs >a leew ae 

(Millions of Bolivares) 
1 , 084 9382 920 913 954 984 929 1,084 1,073 1,056 1,000 1,133 1,160 1,188 1,163 1,133 1,089 1,215 1,154 380 

dl 59 45 48 45 50 42 41 43 18 12 11 18 17 11 18 18 21 29 $1 

- 5 4 6 4 2 2 _ —_ _ — _ — _ _ _ — ob? 5,0 2 

(Millions of Bolivares) 
59 61 60 61 58 63 63 59 60 63 62 62 57 61 70 68 64 ae 
xr 3 6 6 6 x 3 3 3 3 3 3 3 3 3 3 3 3 3 4 cole” aa 
613 550 =: 581 596 606 614 613 615 626 634 626 636 650 656 666 670 677 Oe :- aad) 
618 556 =: 587 602 609 617 616 618 629 637 629 638 653 659 669 673 680 — 
239 216 198 204 253 214 213 239 299 298 337 455 418 434 376 293 286  _—— 
(Millions of Bolivares) 
780 631 647 648 645 661 674 780 751 756 746 754 737 736 727 715 705 710 720 50 
600 542 = 5516 540 542 571 596 600 627 624 668 665 651 664 644 658 668 661 void, Oa 
1,380 1,178 1,168 1,189 1,187 1,232 1,270 1,380 1,378 1,880 1,414 1,419 1,388 1,400 1,371 1,374 1,373 1,371 .... 58 
120 111 111 114 116 118 116 120 126 128 128 126 123 122 122 123 129 a 
14] 248 220 227 261 261 177 147 174 106 49 160 146 258 297 269 220 368 .... 5h 
(Millions of Bolivares) 
482.3 260.6 180.6 184.7 191.9 157.4 78.1 161.8 wale ee ee ee aeiea Ee geante eae ane anes one 
426.9 109.7 185.6 148.8 158.8 161.7 156.7 201.1 ee okies en: ealgh “Sead -Ca uals eee aie. se ssa a 
d4] 151.9 -4.9 -8.6 38.1 —4.2 —83.5 —39.3 eve “dew dike, bude “EEO GRR: eee” kee edi. eee ee ae 
~8.0 - — =-1 =-.1 — — — ius Sie stun ‘anbe. sabe Sai Sau axew — gels! onde ee 
123.7) -176.0 4.9 8.7 —38.0 4.2 88.5 939.3 ee inna aah iuw Sate @hae Souk “Geet” ska sccafe on. iete aa 
76.3 25.0 — — — — -- — ates Hates wae ee date ven mare oma’ ioe tm “ad a 
23.0 23.0 28.0 22.9 22.8 22.8 22.8 22.8 dale re ae wate eee aed 22.8 ewe Palate seek eee ae 
(1987 =100) 
220 217 = 219 223 225 225 224 224 224 226 218 212 210 208 203 206 209 oe 
; (1938 =100) 
174 178 179 174 172 171 169 166 165 162 159 161 167 167 168 167 166 164 166 80 
168 167 168 167 167 166 166 164 163 160 162 160 164 165 165 165 164 164 169 81 
195 198 198 196 192 194 193 189 186 185 182 182 180 179 175 172 170 169 166 82 
(1937 =100) 
208 204 = 206 205 210 210 210 207 207 192 200 205 203 Se? cstee: “vganet 193 aed. ian 
(1937 =100) 
253 259 +=. 262 257 265 253 262 226 213 222 213 237 230 239 260 Me? aces agin sien ee 


ec Se 


ributio t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (16) 
Beginning April 27; prior to this date selling 3.92, buying 3.90. 2 Through July 23. 3 Through June. ‘ Beginning in July. * Through 
April, 6 Beginning in May. 7 Through August. 8 Beginning July 22. Prior to this date single rate of 3.09 existed. * Through August 15. 
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Country Notes Cred 


ARGENTINA 


SUMMARY OF EXCHANGE SYSTEM: On October 3, 1949, Argentina read- 


justed her multiple currency structure, the degree of adjustments 
varying widely, depending upon the particular transactions and 
commodities to which applied. New and old rates and the type of 
transaction to which the old rates applied and to which the new 
rates will apply are as follows: 








Selling Rates Old New Use 

Preferential.... 3.73 { - a Imports of essential goods 

Basie.......... 4.88 6.09 Imports of semi-essential goods 

Ametion....... 4.34 eae Permitted imports of goods not eligible 
for exchange at the above rates. 

Se ehvebanns 4.81 9.00 Authorized non-trade remittances 

Buying Rates 

Ee 3.35 3.35 Proceeds of “‘regular’’ exports 

Preferential.... 3.98 { . = Proceesd of ‘“‘non-regular”’ exports 

Special........ 5.00 7.20 Proceeds of designated industrial goods 


From August 1939 up to the time of the changes above, the pat- 
tern of rates had remained substantially unchanged. The excep- 
tions being the establishment of the special export rate in June 
1948 and of the auction rate in July 1941. However, throughout 
this period goods have been freely classified from or to the preferred 
lists to meet the convenience of the authorities. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “prior” exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 


EXCHANGE RATES: Averages (curb market end of period) during periods 


for which the rates were determined in the market by buyers and 
sellers. For fixed rates, footnotes are used to indicate dates of 
changes. The rates quoted for any period during which a change 
occurred are the rates in effect for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


At the end of 1938 gold at home amounted to 403 million U. S. 
dollars. Foreign Exchange: Data include Exchange Fund hold- 
ings 1939 through 1942 and gold and Foreign Exchange Hold- 
ing Certificates 1989 through 1945. Foreign exchange data are 
“net” 1937 and 1989 through 1941. Total: Data for 1937 through 
1941 represent gold and “net” foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, official holdings amounted 
to 118 million dollars, private holdings to 147 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars): - 
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thro! 
1938 1946 oe Ban 


Credit Debit Credit D aa : 
Current Account = Credit Deby CURRENC 


Exports (f.0.b.) and imports (c.f.). 447 482 1,167 6481, 616 Note 
Nonmonetary gold .............. _— 2 — 23 , 1,64 
Government debt service!........ -- 37 — 23 si, { Ban 
Government expenditure.......... — 20 _ 18 an j the ii 
Other services?.................. 12-82 89 123 wy aa 
Total........sssccsssss, 459 623 1,256 835 1a? yp and‘ 
Capital and Monetary Gold Begi 
EEN ef a is aa bweeis _ 22 — 98 ‘i 
Official and banking: ‘ ernt 
Debt repatriation............ 39 — — 230 — 1946 
Other capital and gold........ 150 —_ _~ 71 = gg ; 
——— ee O _” sit 
CRMs cakece can Kany eon . 189 22 — 9399 306 im on 
Errors and Omissions ’........... _ 3 — 22 a in tl 


' Includes amortization. en 
* The debit figures may include some private capital movements. m 
* This item includes private commercial credits. 


MONEY 
Value of Trade: Imports for home use. Distribution of Total Valy 1941 
of Trade by country and by commodity: 4 pe 
Per Cent of Total Exports Per Cent of Total Imports data 
1937 1988 1947 1948: 1937 1988 1947 194 aver 
United Kingdom.. 29 33 30 29 United Kingdom. 21 20 sr Rate 
United States.... 13 9 10 12 United States. . 11 17 4 y 
Germany. . . 13 — 4 Germany. — Bh = whe 
ly. 0's .* + € Ff Baan. ¢ See are | 
1937 1988 1946 1947 194 
Wheat and Corn.. 47 26 17 +31 
RM 5. a <oane 14 23 15 14 ther 
Oilseeds and Prod. 12 14 17 21 the 
WO ccahiscusse .2. ae 9 6 ; 
Hides and Skins. . 6 7 9 6 inch 
! Based on trade returns of partner country. 
PRICES / 
Volume of Trade: Quantities valued at 1926 prices for exports ¢ agri 
home produced goods and at 1906 prices for imports for home w tura 
Indexes cover 80 per cent of total exports and nearly 100 per cx The 
of total imports. agg! 
5 a TOU 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Tk ‘ 
data given for assets of the Central Bank, assets of Other Banks, ani Dec 


the money supply have been adjusted to eliminate the multi 
counting introduced in Argentine banking statistics by the chang} Propuc 
made in the banking system in May 1946. At that time the Ca bee 


tral Bank’s control over the distribution of credit was greatly ir fact 
creased and the independent lending powers of the commercd yea 
banks were restricted to approximately the amount of their om to 
capital and surplus. Pro 

The Central Bank assumed liability for the deposits of all bank ton 
and their amount is now shown both in the Central Bank statemet 194 
and in the consolidated commercial bank statement. In the firstin nat 
stance the offset to the new liability of the Central Bank and th Nai 
new asset of the commercial banks was called on the balance sheet suk 
of each “bank operations account.” The commercial banks hor Ma 
ever have been required to reduce their cash holdings and then or | 
reduce the amount of their liability on operations account to th ma 


amount of their cash holdings by rediscounting loans and by borrow 
ing on other earning assets. 


: A 
The result of the system of accounting adopted is that most u Mi 
the sums corresponding to commercial bank deposits are includel a 
twice in the commercial bank statement and once in the Centr All 


Bank statement. In the analysis given in the tables this triplicatio 
has been approximately eliminated by deleting from the Centr 
Bank’s accounts the following items: Banking accounts /operatiom, AUST 
guaranteed banking loans, rediscounts and advances in currell 
account through other banks, and advances guaranteed by mortgaft} Excha 


loans; and from the commercial banks accounts the items “mise de 
laneous assets” and “obligations.” av 

fix 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe oa 
Banks, for 1937 through 1939, are principal banks holding abou! " 


93 per cent of total commercial banks deposits; beginning 1940 the) 
are all banks under the Bank Law except mortgage banks and mort 


gage departments of commercial banks. Non-Government Credits: 
Credits to official entities, in millions of pesos, for the years 1937 
through 1939, were 12.2, 6.38, and .1. For explanation of the Other 
ks data beginning May 1946, see the note immediately above. 














and selling rates of 2.2425 and 2.2275 U. S. dollars per pound were 
established on September 19, 1949. 


GOLD AND FOREIGN ASSETS: Data at end ot period indicated. Total: 


a Ban Data pertain to central banking business including the Note Issue 
it Da} CURRENCY AND Deposits: Data at end of period indicated. Currency: Department. Short-Term Assets in the U. S.: Data previous to 
_ Notes and subsidiary money, less currency holdings of the Central 1942 are those reported by U. S. banks in the New York Federal 
oh Bank and Other Banks. Since May 1946, the Central Bank has been Reserve District only. As of June 30, 1947, official holdings 
' the issuing agency for subsidiary money. Deposit Money : Deposits of amounted to 17 million dollars, private holdings to 31 million. 
1 a the Central Bank, exclusive of interbank and Government deposits, F : ; ae : 
7 rr and demand deposits of Other Banks, exclusive of interbank deposits. OREIGN ee Balance of Payments (in millions of Australian 
ny i : Y : pounds): 
Beginning 1940 demand deposits of Other Banks also exclude Gov 1939' 1946: 1947: 1948: 1949: 
a ment deposits. For explanation of these data beginning May —S eC 
ern e os ; Goops AND SERVICES 
a 1946, see the note on the “‘Assets of the Central Bank.” Time De- Exports (f.0.b.)... 121.8 1783.0 263.4 399.6 538.3 
I a ; 3 . rts (f.o.b.).......... —112.4 —176.0 —207.4 ~837.4 —414.2 
-: posits: Savings and fixed deposits of the Other Banks. Govern ms i - wii fits ~ > fe aa 
6 oy nt Deposits: From 1937 through 1939 deposits of the Government Nonmonetary gold. er : 15.2 6.9 9.1 9.7 8.9 
4 me Bere femal ‘ 1940 d te of the Gov Transportation —.4 ~-17.1 —-11.9 -—-17.2 —12.9 
ss in the Central Bank only; beginning eposits of the Govern- Investment income. ... ; —34.7 —81.7 —80.3 —42.3 — 41.2? 
2 yovernment..... —.4 ‘ ‘ ‘ —14.3 
ment in the Central Bank and Other Banks. tr eaned 7" oe" alo, ak > a ee 
MoNEY AND CAPITAL MARKET: Government Bond Yield: Through WM rsiciccci .. 16.5 $38 24° NS 6S 
| Valu 1941 data are current yield on 5 per cent bonds; 1942 through 1944, Oummn NON-COMPENSATORY TRANSACTIONS 
. ‘ ree rivate donations. . -.2 -8.9 -8.7 2.8 10.1 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual Gold subscriptions: IMF, iBRD. i ra ae poe 
data are December averages. Treasury Bills: Annual or monthly Overseas loans maturing. a —3.2 -92 = 90.3 a — 38.6 
3 : soci : N a t i wang — —-4.7 —14. —2. —2. 
947 194 averages of rates on new issues offered within 3 months. Discount Other official (including Lend-Lesse) -2.2 60:4 26.2) —$1 —.4 
* | Rate of the Central Bank was 3.5 “ poo wee te = oe Total... ecmcee | Oh En 2 oan ee 
a: when it was changed to 3.4 per cent. are Prices: Monthly data ERRORS AND OMISSIONS ‘.......... —11.1 11.9 30.7 79.6 142.9 
yn are as of the last Friday of the month through 1943, all Fridays for 
1944 through 1946, and daily thereafter. Annual data are averages viniecaniadianmnsiadidhnaen oe Se ee ee ee 
thereof. A general index of both common and preferred shares of oemeneeget OFFICIAL FINANCING os = oe ot can 
the 16 outstanding companies traded on the Buenos Aires exchange, New borrowing less voluntary re- Sit ceili» Abide, cite sai 
including financial shares. Compiled by Swan, Culbertson, and Fritz. pceendionen cieiendieceds. 27.6 —10.0 -—3.2) —77.4 -178 2 
Monetary gold........ ‘ ‘ - .3 —8.1 —9.5 2.8 oe 
7 r . y s ® - . x ey 9 ain - eimai canes mina aaa 
PRICES AND WAGES: Wholesale Prices in Buenos Aires, consisting of 23 ee 33.2 -63.7 11.9 —89.9 —178.1 
orts ¢/ agricultural and 82 non-agricultural commodities. The agricul- : Fenns entities Dene 88. 
Ne us tural component is weighted by the value of exports in 1926/28. ? Including eadeetuted protes of subsidiaries. nai 
er cet The non-agricultural component is a simple arithmetic mean. The pustiel eommaictien ab commmebateh eae ae pounee to the ©. B. eaguedes ane 
aggregate index is weighted by the number of commodities in each * Including private capital movements. 
Th group. Cost of Living in Buenos Aires. Wages: Monthly earnings Value of Trade: Annual data are for years ending June 30 of the 
oo, al in manufacturing and mining. Christmas bonus is charged to year indicated. All import data are adjusted to f.o.b. values at 
os r . . . . . 
ultiph December only. port of shipment. Beginning November 1947, imports are published 
hang} PRODUCTION AND NATIONAL INCOME: Production: Meat consists of on f.o.b. basis only. Distribution of Total Value of Trade by country 
e Cer: beef, mutton, pork, and goat meat produced in freezing plants and and by commodity: 
tly in factories amounting to 1.06 million metric tons in 1937, the base Per Cent of Total Exports Per Cent of Total Imports 
nercid year. Wheat: Crop years ending March 31; production amounted ' a ee oo aoe ; ay ee Ser aes 
ir om to 6.8 million metric tons in 1937, the base year. Wool (in oe Seen. : a Z = Sed Seem. e : pe . 
Production in the base year, 1937, amounted to 166 thousand metric tries. ........... 1 tries. ........... 
. F United States. .... 7 2 15 9 United States..... 15 16 19 20 
banks tons. Agricultural Production: FAO index, 1935 /39 =100: 1946, 98; ee . 
emet 1947, 113; 1948, 113. National Income: At factor cost. For inter- Sec ZB & Se ein. 7 3 8 
irst it national comparison estimated by deducting from Domestic Gross ie codes ee OR ee en a ee as : 7 
nd the National Product depreciation allowances (10%), indirect taxes less Seis. <.. 3: i. 7 8 7 6 Paper&Stationery 56 4 56 6 
sheeti subsidies, and interest and dividends payable abroad. At 1935 : : ‘ 
oa , : eriv rom the ratio between the in- 
3 how Market Prices: Based on the volume of output and trade transactions pion - —— pepo q d . nese ts ot sabia uated 
hen ti or on employment. Domestic Gross National Product: At current eee cae ae — ” P 
to the market prices by industrial origin (in billions of Argentine pesos): P P , 
aTTO¥: 1938 1939 1944 1945 ASSETS OF THE COMMONWEALTH BANK: Domestic Credits: From 1937 
nates “2.36 2.51 8.77 3.61 through 1944 monthly averages of fourth quarter data; from 1945 
ost 0 Mining, Manufacturing....................-. 1.71 1.85 8.23 3.46 on, as of the last reporting date of the month or year. From 1937 
— foe oe Fe Te Se hie through 1944 data include all departments of the Bank; thereafter 
entra CE et ln Bah 2 Ae ah et ain 2.08 2.14 8.09 3.33 only the departments conducting central banking business. 
catiot Dros Ciwravrceaimnens earners 8.86 9.29 14.30 15.06 4 
entra ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 


stock banks and five other check-paying banks, exclusive of the 


tions | AUSTRALIA 


arent ' General Banking Division of the Commonwealth Bank. From 
tga} EXCHANGE RATES: Averages during periods for which the rates were 1945 on the data pertain to the fourteen banks specified in the Bank- 
niscel determined in the market by buyers and sellers. Annual data are ing Act of 1945, the General Banking Division of the Commonwealth 


Bank, and three other check-paying banks. Beginning October 
1948, the Rural Credits, Industrial Finance and Mortgage Bank 


averages for fiscal years ending June 30 of the year indicated. For 
fixed rates, footnotes are used to indicate dates of change. The 


ne! rate quoted for any period during which a change occurred is the rate Departments of the Commonwealth Bank are also included. In 
: ther in effect for the major part of the period. Current official buying 1945 the form for the collection of data for the Other Banks was 
mort: 
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CURRENCY AND DEPOSITS: 


GOVERNMENT FINANCE: 





extensively revised and there were also some changes in the defini- 
tion of individual items reported by banks. A further change was 
the extension of the geographical area to include banks in the Terri- 
tories of Papua and New Guinea. Annual data for 1937 through 
1944 are averages of weekly balances of assets within Australia for 
the fourth quarter. Annual data beginning 1945 are December 
averages of weekly data and monthly data are monthly averages 
of weekly data. Credits to Government: Includes municipal securi- 
ties and some foreign government securities from 1937 through 1944. 
Foreign government securities, however, are believed to be negligible. 
Non-Government Credits: Includes bills receivable and all other 
assets from 1937 through 1944, but exclude this item from 1945 on. 


Data represent additions of partial data for 
various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June, less currency holdings of the Common- 
wealth Bank and Other Banks. Coin data since June 1946 are 
partly estimated. Deposit Money: Non-interest bearing deposits 
of the Commonwealth Bank and of the Other Banks from 1937 
through 1944, excluding interbank deposits but including Govern- 
ment deposits. The data are averages of weekly figures for the 
fourth quarter. Beginning in 1945 data refer to non-interest 
bearing and interest bearing current account deposits in the Other 
Banks, less those deposits owned by the Commonwealth Govern- 
ment and banks. Time Deposits: Fixed interest bearing deposits 
in the Other Banks. 


Data are for fiscal years ending June 30 of the 
year indicated. Closed accounts of the Consolidated Revenue Fund 
and the‘Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Net Borrow- 
ing: Total loans less flotation expenses, redemptions effected by 
Loan Fund and transfers from Consolidated Revenue Fund to Na- 
tional Debt Sinking Fund. Redemptions effected by National 
Debt Sinking Fund are not included. Decrease in Cash: Excess 
receipts of previous years of the Consolidated Revenue Fund and 
Balances in the Loan Fund carried forward plus temporary ad- 
vances of the Loan Fund to the Consolidated Revenue Fund. 
Monetary Operations: Gains or losses from coinage and note issued. 
Debt: Data at end of fiscal years. Excludes World War I debt of 
79.7 million pounds sterling to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last Wednes- 


day of the month and annual averages thereof. Long-Term Rates 
through 1939 were averages of all bonds maturing in 10 or more years; 
thereafter yield of a theoretical 12-year bond estimated from the 
yields of all issues taxable at current rates and maturing in 10 or 
more years. Short-Term Rates represent an estimate of a theo- 
retical 2-year bond, calculated on issues maturing in 5 years or less. 
Until 1940 all Australian Government issues were taxed at 1930 
rates. Discount Rates: The Treasury Bill rate and the maximum 
rate of discount on three-month bills at commercial banks have 
been changed as follows: 


Treasury Bill Rate Commercial Bank Rate 


Date of Change Rate Date of Change Rate 

EE err 1.75 per cent Oct 1, 1936.......... 5.75 per cent 
3) rs 1.50 per cent Jan 1, 1942.......... 5.625 per cent 
Se Be NS noe oy 1.25 per cent Mar 1, 1942.......... 5.00 per cent 
St ads Koch ass 1.00 per cent i hh, bs ws aeew 4.75 per cent 
May 1, 1249. Sere wae -75 per cent Mi EN 6 s.ws paws 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Wholesale Prices: Prices of 80 basic materials and 


foodstuffs mainly in Melbourne. Weights are chiefly based on 
consumption from 1928/29 to 1934/35. Imported commodities 
are 30 per cent of total 1936 value of consumption. The price index 
of exports covers 85 per cent of total exports. Wool: In the grease. 
Price in base year 1937: 6.833 Australian pounds (26.85 U. S. 
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dollars) per 100 pounds. Wheat: Price in base year 1987; 9: 
Australian pounds (.991 U. S. dollars) per bushel. Butter: Pye” 
base year 1937: 5.49 Australian pounds (21.57 U. §, dollars) a 
pounds. Cost of Living: In six capital cities; refers to fiscal . 
ending June 30. Wages: Hourly rates in manufacturing, sae 
transportation. sae 


PRODUCTION AND NATIONAL INCOME: Production: Annual data are { 
years ending June 30 of the year indicated. Wool (in the nea 
production in the base year, 1936/37, amounted to 464,211 met, 
tons. Wheat production in the base year, 1936 /37, amounted to 4) 
million metric tons. Meat production in the base year, 1936 /1 99: 
was 970 thousand metric tons. Agricultural Production: PA 
index, 1936 /39=100: 1946/47, 91; 1947/48, 108; 1948/49, 1 
National Income: Data for fiscal years ending June 30 of year jp 
dicated. Data refer only to the value of material Output at facty 
cost, adjusted for international comparison by deducting net interes 
and dividends payable abroad from published figures, Data {y 
1948 /49, 1,914 million Australian pounds. Gross National Expend, 
ture: At market prices, domestically produced (in millions , 
Australian pounds): ' 


1938/39 1946/47 1947/48 1948 rt) 

Personal consumption 676 1,022 1,250 1,496 
Government current expenditure 59 179 141 "21 
Gross public domestic investment ! ‘ 56 79 9g 17 
Gross private domestic investment ‘ 140 325 460 4 
Net foreign investment ?. 18 —7 48 ® 
Total.... ; ; 949 1,598 1,998 2, 256 


‘Includes capital expenditure of public enterprises but excludes maintenan 
expenditure. 


? Net interest and dividends payable abroad not deducted. 


AUSTRIA 


SUMMARY OF EXCHANGE SysTtEM: On November 25, 1949 the followiy’! 
system of exchange rates went into effect: (1) a basic rate of 144 
schillings per U.S. dollar (14.23 buying and 14.57 selling) used fy 
basic (group I) imports and for 40 per cent of export proceeds; (2); 
premium rate of 26.00 schillings per U. S. dollar used for lum 
(group III) imports, for the remaining 60 per cent of export process 
insofar as such proceeds are not used by exporters for their om 
authorized payments, and for all authorized non-trade transaction 
and (3) an effective rate of 21.36 schillings per U.S. dollar (resultiy 
from the sale of export proceeds 40 per cent at the basic rate and@ 
per cent at the premium rate) used for all export proceeds and {e 
permitted imports (group II) for which exchange is not obtained 
either the basic or premium rate. 

Previously the nominal official rate had been 10.00 schillings 
U.S. dollar but most transactions were conducted at rates conside- 
ably higher. Exporters sold designated portions of their proceei 
at the official rate and only importers of essential goods were ablet 
obtain exchange at this rate. The portion of exchange proceet 
retained by exporters varied from 10 to 90 per cent and was used ft 
the exporters own authorized import or payment needs or sold # 
premium rates to importers who required exchange but who had a0 
received an allocation at the official rate. A considerable portion 
trade also had been conducted on a barter basis for which the impli 
rates of exchange varied with each transaction. 

The rate of 10 schillings per dollar was first established for mil 
tary purposes only at the time of the Allied Occupation and adopt 
as the commercial rate in October 1946. 


EXCHANGE RATES: Averages during periods for which the rates wet 
determined in the market by buyers and sellers. For fixed rates 
footnotes are used to indicate dates of change. The rate quote 
for any period during which a change occurred is the rate in effes 


for the major part of the period. 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and import 
for home use. Value of Trade: Data for last month exclude silver bu: 
lion. The 1948 annual and monthly data for imports are bes 
comparable; all monthly data represent commercial transactiot 
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nly “Annual import totals include the following figures not 

caastaied by months (in millions of schillings): 1946, 1,427; 1947, 

9 120; 1948, 2,630. Distribution of Total Value of Trade by coun- 

try and by commodity: 

' Per Cent of Commercial Imports 
1937 1938 1947 1948 


Per Cent of Total Exports 
1937 1938 1947 1948 


, 5 xe 4 6 Germany. ‘eae ‘ 18 18 
Geemeny «e000 14 fe inn cess cs 7 11 
tees... 5 .. 25 18 Switzerland....... 3 .. 18 8 
ao Western Other Western 
Sei. sc 4 00s 18 .. 2% 81 Burope.........15 .. 2% 18 
Crechoslovakia.... 7 a 9 8  Czechoslovakia.... 11 j 13 «11 
Other Eastern Other Eastern 

Dope Pete oc ae 11 13 Europe... scat ae ‘ 12 20 
Mfrs.. 15 a 25 27 I 5 inc sie aan ee 1 1 

Iron, Stet ei 15 |. «19:14 Cotton, Raw... 5 7 4 
Pulp, Paper & Mfrs. 11 .. 18 14 Wool, Raw.... 4 7 4 
phe a a ee a 
Tehicles. . 5 ‘oal, Coke, ea 27 3% 

imarh. & Vouien Live Animals..... 6 . 
Mach. & Vehicles.. 5 5 7 


Volume of Trade: Quantities valued at 1937 prices. Indexes 
cover 100 per cent of trade excluding UNRRA and U. S. relief 
shipments. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


The National Bank was reestablished after the liberation in July 
1945, and publication of the weekly statement was resumed in 
October 1946. Domestic Credits since October 1946 have been 
granted primarily to the Government. In 1937 credits to others 
than the Government amounted to 189 million schillings. 


CuRRENCY AND Deposits: Data at end of period indicated. Currency: 


Gross note circulation. After the annexation in March 1938, 
Austrian schillings were exchanged for reichsmarks at the rate of 
1.50 schillings per mark. In November 1945 the schilling was 
reintroduced as the national currency and reichsmark notes and 
Allied Military schillings were exchanged for the new Austrian 
schilling at the ratio of 1 to 1 up to 150 schillings per person. 
Amounts in excess of 150 schillings were partially blocked. Under 
a second currency reform in December 1947, schilling notes were 
exchanged at the ratio of 3 to 1 and the greater part of the pre- 
viously blocked deposits was cancelled or converted into Govern- 
ment obligations. At this time, however, some funds were newly 
blocked on a temporary basis; these are shown together with free 
checking accounts of the Other Banks. Deposit Money: Free 
checking accounts of all banks in and outside of Vienna, including 
private accounts in the National Bank. Blocked Money: Blocked 
deposits in the National Bank and the Other Banks. The Other 
Banks include joint stock, private and savings banks, and cooperative 
and mortgage credit institutions. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


8.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Index of middle of month quotations for industrial shares, based 
on reichsmark prices in 1938. The number of shares included through 
October 1946 was 18; through August 1947, 19; and since Septem- 
ber 1947, 23. 


PRICES AND WAGES: Wholesale Prices in Vienna based on schilling 


prices in March 1938. The index is weighted by value of domestic 
consumption in 1936. The marked increase in October 1948 prices 
is due to the following: rationing of coffee, tea, and cocoa was abol- 
ished; subsidies on foodstuffs were partially removed; and ‘‘electro- 
lytic copper’’ was included in place of ‘“‘standard copper.”’ Cost of 
Living: Index of official prices in Vienna at the 15th of the month, 
weighted according to the budget of a worker’s family of 4 persons 
in 1985, and based on schilling priees in March 1938. Wages: 
Hourly earnings of all manufacturing workers in Vienna. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Industries 


having about 45 to 50 per cent of total value of prewar industrial 
production; includes electric power. Not adjusted for seasonal 
variation nor number of working days. Data from 1946 through 


December 1947 are estimated. Agricultural Production: FAO 
index, 1934/38=100: 1946/47, 73; 1947/48, 71; 1948/49, 80 
National Income: At factor cost (in millions of Austrian schillings): 
1937, 7,000; 1948, 25,607. 


BELGIUM 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of changes. The rate quoted for 
any period during which a change occurred is the rate in effect for the 
major part of the period. Since November 30, 1949 the U. S. dollar 
has been quoted in the free market but within the limits of 49.50 
and 50.50 franes per U. S. dollar. These are the legal limits at 
which the Bank of Belgium stands ready to engage in exchange 
dealings. Prior to this, fixed buying and selling rates, at which all 
transactions had been conducted were maintained. From Sep- 
tember 22 to November 30, 1949, official fixed buying and selling 
rates had been 49.85 and 50.15 frances per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Data as of December 25 of each year (except 


for 1948 which is as of December 31) or last Thursday of each month. 
Foreign Exchange: Includes “claims on foreign countries in Belgian 
francs,” beginning in 1945 when they were first shown separately 
on the Bank’s balance sheet. Short-Term Assets in the U. S.: As 
of June 30, 1947, official holdings amounted to 11 million dollars, 
private holdings to 132 million. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs): 
1937 1946 1947 1948 











GooDs AND SERVICES 

Exports (f.o.b.) 25,341 29,654 60,882 74,840 

Imports (f.o.b.) —24,740 —55 ,624 —79 ,645 —79,344 
Trade balance 601 —25,970—18,763 —4,504 


Nonmonetary gold — 307 —12 47 42 
Foreign travel 625 237 294 —2,102 
Transportation —1,699 —3,805 —5,809 —3,590 
Investment income.... 1,600 \ ' 1,740 
Government —-89 9,076 2,432 -—327 
Workers’ earnings ' 339/ 1,682 1,698 2,539 
Other. . j t 531: 3,5697 —1,084 
Total... 1,070—18,311—16,532 —7,286 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations ; 763 
Private capital movements. 407 11,292 13,891 3,761 
Amortization and other repayments —2,318 —116 —984 —2,205 
Gold and dollar subscriptions: 

IMF and IBRD ; — —206 —2,479 — 
Drawings on project loans — _ 649 619 
Other special official financing 1,517 2,121 62 91 

Total ‘ —394 13,091 11,159 3,029 


ERRORS AND OMISSIONS —3,263 —1,628 344 — 368 


Surplus or Deficit (—) —2,587 —6,848 —5,049 —4,625 


COMPENSATORY OFFICIAL FINANCING 








ECA grants — = — 1,764 
Drawing rights granted to OEEC 
countries _ _— — —2,502 
ECA loans — — — 376 
Drawings on loans — 7,901 691 2,229 
Financing by international institutions — —_ 482: 880° 
Consolidation of short-term debts of 
the Netherlands _— —800 —2,230 _ 
Short-term credits — _— — $3,466 
Payments agreements — «ae 2¢ 265 283 
Short-term assets — 853 4,285 -—863 
Monetary gold 2,587 —850 6,086 —1,218 
Total. 2,587 6,848 5,049 4,625 


' Included in private capital movements. 

? Includes private donations. 

> IMF advance. 

* Covers financing by IMF, IBRD, and BIS. 


Value of Trade data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when only Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
thought to be understated by 11.4 billion francs during the period 
September 1944 /December 1946, and by 4.2 billion francs in 1947. 
Distribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 





ai ; ; . a ‘ 
1937 1938 1947 1948 1937 1938 1947 1948 Unweighted arithmetic mean of 56 commodities. Wages: Hoy), | EXCHAN 
ies! in? a | Oh 12 #15 1) 9 earnings for skilled and unskilled workers in manufacturing trans are ¢ 
United Kingdom. 13 13 10 9 Germany........ ma 6S 6s s icity. , 
Netherlands...... 11 12 18 15 + #£4United States.... ae | Gee 18 pare, ges and electricity foot 
IT, toe non 11 12 2 5 United Kingdom. 8 8 9 10 for a 
United States.... 8 7 4 6 PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted for t 
Iron, Steet & Mirs. . 19 16 28 30 Grains...........12 10 6 7 by net value of production in 1936/38. Includes electricity and AN 
Thread& Fabric... 10 9 12 9 Wool&Cotton, building materials. Agricul Ries we GOLD 
Non-ferrous Metals | Se 11 9 8 7 5 aes a gricultural Production: FAO index, 1934 /38 Exch 
wit Mirs. 3 9 8 9 Coal, Petroleum, =100: 1946/47, 85; 1947/48, 83; 1948/49, 87. Natioanl Income: | - 
ee. — 5 © & meee: $ 3 & At factor cost. Excludes income in money and kind of the armei _ 
res. -- ; ; : Z _ eee cers * : Ss “Ss “6 forces. For international comparison, Belgian figures are adjusted are ( 
Coal, Coke, and Products. . 5 5 6 5 deducting interest on unproductive national debt and war Pensions = 
eens: 3 : : ee : : : and omitting all transfer payments (in billions of Belgian franc mill 
_— 5 1938, 64; 1946, 198; 1947, 226; 1948, 251. FOREIGN 
Volume of Trade: Through 1945 indexes refer to net trade (i.e. d 
exports minus imports or imports minus exports of each item) valued ~ - 
at 1936/38 prices; thereafter indexes are valued at 1938 prices and BOLIVIA y 
cover 92 per cent of total exports and 91 per cent of total imports. 
SUMMARY OF EXCHANGE SYSTEM: The exchange rate system, in effer 
ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year since October 20, 1947, was modified slightly on October 6, 194) Belgit 
(except 1948 which is as of December 31) or last Thursday of each by authorizing the Central Bank to buy and sell exchange in th| Unite 
month. Domestic Credits: On September 13, 1948, accumulated free market, thus legalizing the free rate which although not expres} _Tin.. 
profits of the Bank were surrendered to the Government. The ly permitted prior to this time had been used for most non-tray|  “!Y*" 
proceeds were used by the Government partly to increase its sub- transactions and for luxury imports. Basic rates of exchange {| ‘34 
scription to the Bank’s capital and partly to reduce its debt to the other transactions are as follows: Volu 
Bank. Rate Use | porte 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other Controlled buying... .. : Fixed percentages of designated export pro. | of th 
a (42.00 Bs. per U.S. dollar) ceeds, primarily tin 
Banks are all commercial banks. Controlled selling. . i Essential imports ores 
. he Bs. per U.S. dollar) Th ' base 
. . op r Special buying... . . at part of export proceeds not sold 
CURRENCY AND DEPosITS: Data at end of period indicated. Currency: (55.50 Bs. per U.S. dollar) controlled rate and specified ‘tae metr 
Notes of the National Bank, Treasury notes and coin, and Luxem- Sibeciins . ee asia iaali 
» . ° re . one ee . . e 0) or whic i 
bourg notes in circulation, less Treasury notes and coin held by the (56.05 Bs. per U.S. dollar) PP granted at the controlled rate and ta | ASSEST 0 
National Bank. Deposit Money: Gross demand deposits of the certain non-trade remittances. Cent 
National Bank, exclusive of Treasury balances; Other Banks’ sight Mon 


Beginning October 6 all nationally produced gold is also permitte) 


and current account deposits of less than one month, exclusive of to be sold on the free market, thus eliminating the direct Govern.| ASSETS © 


inter-bank deposits; free checking accounts of the Office of Postal 


2 ment subsidies on gold which had previously existed. Under the oli Bank 
Checks, excluding governmental accounts. Total Money Supply: subsidy system gold producers received the equivalent of 71 bolivi- Popt 
Aggregate of ay and deposit money, less cash of the Other anos per U.S. dollar. Since April 1948 all sales of exchange except cial), 
Banks. Time Deposits: Deposits of more than one month in the those for Government imports and approved non-trade remittance 1937 
Other Banks. Blocked Money: Temporarily unavailable accounts have also been subject to an exchange surcharge of one bolivian de E 
and blocked accounts in the National Bank of Belgium, the Other per U. S. dollar. bega 
Banks, and the postal checking system. For most of the period from June 1938 to October 1947 the Con} —_loan: 
MONEY AND CAPITAL MARKET: Government Bond Yield: Calculated trolled rate existed as the only official rate of exchange. This rate Cent 
from monthly average of daily quotations of 4 per cent Unified had been used for all imports and for fixed percentages of export CURRENC 
Debt Bonds. Treasury Bill Rates: Annual and monthly averages proceeds. That portion of export proceeds not surrendered at th Cent 
of rates on new 3 month Treasury certificates through 1939, and on Controlled rate had been used by exporters for their own impor ane 
4 month bills thereafter. Call Money Rates: First of the month needs or disposed of on the curb market. From September 1939 t Cent 
figures and annual averages thereof. Discount Rate: The rate of June 1941 a special Compensation rate was made available to im 
. ; and | 
the National Bank has been changed as follows: porters who were not granted permits to purchase exchange at the Dep 
Date of Change Rate Date of Change Rate Controlled rate. ; Banl 
May 16, 1985............ 2.0 percent July 6, 1939........... 2.5 per cent Exchange controls were first established in 1932. The numb} i 
May 10, 1938............ 4.0 per cent Sa 2.0 per cent and types of exchange rates and the regulations governing the us 
Sy BEB. ca nsvcccesce 3.0 per cent iN Mins «ao kaans 1.5 per cent ; - ‘i age ‘ 
Tae WE, MIN n i soesnnees 2.5 percent Nov 7, 1946,........... 2.5 per cent of each have varied considerably since their introduction. Frot | Govern» 
A - Vi —""° pean heey :3 oar ae es on, mT. areas . ae ae the time of the establishment of exchange controls to October 199/, Fore 
Oct 6, 1949............3.25 per cent the Official rate had been used for varying percentages of export U.S. 
Share Prices: Brussels and Antwerp quotations as of the first of en ~~ rete Soe - pe oni : —_ at gc 
. : goods. In October practically all exchange controls 
Pe PE Hees ans cement evesnges Cavesl. abolished and the official rate was retained only: for Governmet! MONEY | 
PRICES AND WAGES: Wholesale Prices: Official index beginning 1947. purposes and for the purchase of a portion of export proceeds of th 
Base changed to 1937 from 1936/38 by use of ratio between 1937 Throughout this period, all other transactions were conducted#] Date 
and average of 1936 /38 in Louvain index. Data from 1937 through various rates which were established from time to time. In Jum} july: 
1945 are Louvain index whose level in 1947 is 3 per cent higher than 1938 the exchange control system was revised and the single offic Nov & 
official index. Unit Value of Trade: Weighted averages of unit Controlled rate was established. For the period 1936/June 19% 
values derived from volume indexes calculated by groups of com- the pattern of exchange rates was as follows (quotations are average PRICES: | 
modities. Steel: Average unit value of blooms, billets, and slabs: for that period of the year in which each rate was in effect): dolla 
819 Belgian francs (27.64 U.S. dollars) per long ton in 1937. Pig Tin: 
Iron: Average unit value of ferro-alloys, ferro-manganese, and Official Bank Export Free Intermedia 39.0 
ore: 814 Belgian francs (27.5 U. S. dollars) per long ton in 1937. (Bolivianos per U. S. dollar) of 56 
Zinc: Average unit value of ore, foundry, and plate: 141 Belgian Eeeeceneees | ee 3 22.82 18.29 = |Nantoal 
franes (4.75 U. S. dollars) per 100 ponuds in 1937. Retail Prices: 1938 Jan/June.. 20.47 22.83 _ 31.79 24.54 
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EXCHANGE Rates: Averages during periods for which the rates were or 
are determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GoLD AND FOREIGN Assets: Data at end of period indicated. : Foreign 
Exchange: Holdings have been virtually all U. S. dollars in recent 
years. Short-Term Assets in the U. S.: Data previous to 1942 
are those reported by U.S. banks in the New York Federal Reserve 
District only. As of June 30, 1947, official holdings amounted to 8 
million dollars, private holdings to 9 million. 


FoREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948 
and 1949 partially estimated. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1947 1948: 


Per Cent of Total Exports 
1937 1938 1947 1948: 


‘ted Kingdom... 56 62 35 389 United States..... 28 26 49 52 
oe Cf. OL CAmgention........ 13 13 20 
United States... . 6 S Oe BP Bs ceca sciecas it «Ww 9 
TW sccccecasece 61 68 71 65 
EE occcaen eee 10 7 5 4 


) Based on trade returns of partner country. 


Volume of Trade: Mineral Exports: Quantities of minerals ex- 
ported, weighted by unit prices in 1937. Index covers 65 per cent 
of the total value of exports in 1937. Tin metal and tin content of 
ores and concentrates amounted to 25.5 thousand metric tons in the 
base year, 1937. Exports of silver in the base year, 1937, were 294 
metric tons. 


ASSEST OF THE CENTRAL BANK: Data at end of period indicated. The 


Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include Banco Nacional de Bolivia, Banco Mercantil, Banco 
Popular del Peru, Crédito Hipotecario de Bolivia (Secci6n Comer- 
cial), and Banco Hipotecario Nacional (Seccién Comercial). From 
1937 through 1939 the Other Banks include only the Banco Nacional 
de Bolivia and Banco Mercantil. The Banco Popular del Perf 
began operations in June 1942. Credits to Government include 
loans to municipalities. Cash: Vault cash, balances with the 
Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Central Bank notes outside of the Banking and Monetary Depart- 
ments. Deposit Money: Sight and current account deposits in the 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. Government Deposits: Total deposits of the Government 
with the Central Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Debt: Includes accumulated non-paid interest and represents 
U.S. dollar and pound sterling obligations converted into bolivianos 
at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
CRs iwcwaesceses 6.0 per cent Mar 19,:19468...066 0.05. 7.0 per cent 
RE week 6o%a eats 6.5 per cent Pee 0, Bs viscerens 5.0 per cent 
WP ROOD Sc csenssaweve 6.0 per cent 


PRICES: Unit Value of Trade: Silver: Unit value of exports expressed in 
dollars in base year 1937: 39.6 U. S. dollars per 100 fine ounces. 
Tin: Unit value of exports expressed in dollars in base year 1937: 
39.0 U. S. dollars per 100 pounds. Cost of Living: Based on prices 
of 56 commodities in La Paz. 


NaTlonaL INCOME: At factor cost. 1940, 7,350 million bolivianos. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: ‘I'he present system consists of official 


and free rates plus an additional effective rate that results from a 5 
per cent tax imposed on certain remittances. The current official 
buying and selling rates of 18.38 and 18.72 cruzeiros per U. S. 
dollar are used for all exports, for essential imports, for service of 
debt and of private capital, and for consular and diplomatic remit- 
tances. Other remittances at the official rate are subject to the 
5 per cent tax which makes the effective rate 19.656 cruzeiros per 
U.S. dollar. The use of the free rate is permitted for certain non- 
trade transactions and for imports of non-essentials. 

Exchange controls had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government, in order to curb the 
black market, made exchange available at a rate higher than the 
official rate for those imports for which no exchange was granted 
at the official rate. In 1934 a Free Market was established, re- 
stricted at first to non-trade transactions and to purchases of ex- 
change for non-essential imports, but extended by September 1934 
to include all exports except coffee. Exporters of coffee were re- 
quired to sell a fixed percentage of their proceeds at the official 
rate, and were permitted to dispose of the remaining portion on the 
free market. At about this time, exchange for approved imports 
was supplied at the official rate for only 60 per cent of the total 
imports, the remainder being acquired on the free market. Imports 
of raw materials and basic essentials were given priority for available 
exchange at first, but, in December 1934 this practice was modified 
by giving preference to imports from countries in accordance with 
the size of their imports of Brazilian coffee. 

From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 80 to 20 per cent on February 28, 1946. 
At the same time the special free market was abolished and the 
exchange tax was reduced to 3 per cent. On July 22, 1946, the 
official rate was abolished and the free market selling rate was 
stabilized at 18.96 cruzeiros per U.S. dollar (19.53 with tax). The 
official rate continued to be quoted until January 1947 for those 
transactions for which permits had been granted prior to July 22. 
The 3 per cent tax was abolished on July 27 to make the effective 
selling rate 18.96 until August 17, 1946, when it was further reduced 
to its present level. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers (Free market quota- 
tions since December 1947 are end of period). For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 
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FOREIGN TRANSACTIONS: Balance of Payments (in millions of cruzeiros): 47.8 per cent of total trade in 1948. Not adjusted for 

















oe se : Season, cig 
1938 1946 1947 variations. Cost of Living: Based on prices in Rio de lat 
= , : 7 Ne, a 
‘ Credit Debit Credit Debit Credit Debit through 1938. Thereafter based on free and legal prices ing} andi 
urrent Account é é re] € j ; . 
ee ee uhtab) . 21.400 19.090 Paulo and W eighted according to budget expenditure of & Municip i 
Transportation............... 649 3.417 workers’ family in 1936/37. Wages: Hourly earnings ; GOLD AND 
Investment income...... j 99 1,061 industrv 8S in heay cha 
Other services.......... rm 496 1,720 industry. - 
Private SS. indian cee : ahi : 205 534 June 
UNRRA........-...0++5+5 vs nese ts asl) PRODUCTION AND NATIONAL INCOME: Industrial Production: Inclug holdi 
| ER ne ee So ie aie 22,849 26,205 heavy industry, electricity, sugar, alcohol, and textiles; weighted} oN | 
Capital Account gross value of production in 1935/36. Not adjusted for number ro 
ivate: . ° ° a 
ae ca ; Da 961 3 working days. Agricultural Production: Weighted by 1935 ee 
Other long-term (net)..... ; is : er -- 239 average ices pai @ e . iw t 
oe. ane hee os — 39 average prices paid to producers of 19 products, excluding livesto, 
Official and banking: and dairy products. 1948 figure is an estimate based on prodyg; 
eee. 5» «>» Lepens : aS 1c of a smaller number of commodities which be aan 
Restricted short-term (net) ; — 691 as ° C S which represent about §5 , ; 
; s ‘ : cs , Germa 
Unrestricted short-term (net 2,601 = cent of the total weight. FAO index 1935/39=100: 1946 : United 
— — - -—  — — = : : ° 13.8 
BBs sane ineneee pie a ca . 6,459 2,479 1947, 104; 1948, 108. National Income: At factor cost (in bj , ead 
’ ’ ’ ’ ’ ° os . n billions: Czech 
a a ay - ad ~ a ae cruzeiros): 1940, 33.1; 1942, 39.9; 1943, 51.7; 1944, 65.0. Tobac 
. | Cereal 
Value of Trade: Exports of home-produced goods. Distribution T | Grape’ 
of Total of Trade by country and by commodity: BULGARIA . —_— 
: ——————_— ss 
Per Cent of Total Exports Per Cent of Total Imports Volu! 
1937 1938 1947 1948 1937 1938 1947 1948 $$ repre 
1 Pp 
United States..... 96 34 39 43 United States..... 24 25 61 52 1937 1938 1939 1940 1945 1946 1947 Ne 
sacs BO 19 — — Germany.........20 22 — — . . TS O 
United Kingdom... 9 9 8 9 Argentinn........15 12 6 7 Exchange Rates (Leva per U. S. Dollar) —_— 
United Kingdom... 18 11 7 10 1 SELLING RATE 84.30 84.37 84.40 83.92: .. 288 Non- 
Coffee Beans 42 45 7 42 a 
Raw Cotton...... 19 18 14 16 Mach.& Vehicles. 27 32 45 45 Gold and Foreign Assets hater 
Cacao Beans...... 5 4 5 5 Wheat&Flour.... 13 11 11 12 NATIONAL BANK (Millions of U.S. Dollars) . 
Iron, Steel, & Mfrs. 13 10 9 6 10 Gold . 24.8 24.5 24.5 24.5 CURRENC 
Petroleum & Prod 8 8 6 10 11 Foreign Exchange...... 6.9 14.7 20.7 27.5 78.8 80.7 Tota 
12 Total _ 81.3 39.2 45.2 52.0 .. ages 
Volume of Trade :, Indexes derived from unit value indexes. Monthly 19 Suont-Team Assets in tHE U.S.1 ea Oar Pee ‘T 12 ., and | 
averages of Coffee Bean Exports (85,560 tons per month in 1937) and Persign Tammnnetons MONEY ! 
3 : oes ; sie VALUE OF TRADE (Billions of Leva) = 
Raw Cotton Exports (22,390 tons per month in 1937). 20 Exports 5.02 5.58 6.07 7.02 12.40 14.94 24.53 of th 
21 Imports, c. i. f. . 4.99 4.93 5.20 7.03 5.82 17.51 21.42 Priv: 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: VoLUME oF TRADE i (1939 =100) ' th 
: 22 Exports 9 
Gold held by the Bank of Brazil for the account of the Treasury. 28 leperte ; 100 97 19 58 iI - 
Since June 1947, 80 million dollars have been pledged for a loan Assets of the National Bank 
contracted in the United States. Foreign Exchange: Data include » i ae ae . 
: ae : ( roldt ; 99 ; ‘ 01 2. 
operations for the account of the Treasury. Short-Term Assets in $1 Foreign Exchange§.... .59 1.24 1.75 2.31 22.70 23°34 So 
the U. S.: As of June 30, 1947, official holdings amounted to 38 i Dewgersc CREDITS en ae re Dec 1 
— . . as sake 2 yovernment : ; .79 97 : 15.59 .... 
million dollars, private holdings to 47 million. 33 Nou-<loverament 1:40 199 2.84 4.07 25.02 2860 
peat 34 Total 5.28 4.83 6.13 8.04 39.88 41.20 |... The 

ASSETS OF THE BANK OF BrazIL: Data at end of period indicated. Currency and Depesits the \ 
; . — - MONzY SUPPLY (Billions of Leva) 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 50 Currency (Gross) 3.82 4.08 5.69 8.08 46.97 45.32 . PRICES A 
Banks are all domestic banks and branches of foreign banks operat- . apes eeeey (Gross). . 40.61 4 38 12.07 13.24 53.65 66.60 ties 
ce : ; : 5 ; 2 eee 13 15.46 17.76 21.33 100.62 111.5 , 
ing in Brazil, excluding the Bank of Brazil. Cash: Vault cash and ‘a oon a ae ee aa ee ee Cost 
balances with the Bank of Brazil pp ~ renga in 15 

° WHOLESALE PRICES (1937 =100) in 12 
siete 80 All Goods... . 100 108 104 120 573 652 743 
CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 81 nome Goods : es 100 «6-98 «6114 596) 651751. Epponycr 
a or Ee : ; 82 oxport Goods 100 119 1k 137 549 710 837 
Notes and coin in circulation less the currency holdings of the Bank 83 ieapert Goods .. 100 92 "94 129 489 572 548 is ba 
of Brazil and the Other Banks. Deposit Money: Sight and short- Cure Veo OF TRADE (1939 =100) : cent 
> S 84 Uxports : ve ee 7 65 7 
term deposits of the Bank of Brazil and the Other Banks, less such 85 ines Ee 100 134 548 77 582 inelt 
S : the a : : (1937 =100) 
Government and interbank deposits in all banks of Brazil. Time — ee ne 100 108 3106 119 541 609 678 of p 
Deposits: Those of the Bank of Brazil and the Other Banks. Gov- 87 WAGEs (Daily Earnings)... 100 106 109 117 619 686 783 meti 
ernment Deposits: Sight and short-term deposits in the Bank of Production and National Income inde 
Brazil and the Other Banks, owned by the Government and official PRODUCTION (1937 =100) Nati 
titi 90 Industry... . 100 109 115 128 129 182 158 : 
entities. 91 Tobacco 100 73 4115 127 64 107 = 186 to th 
o- N ‘AL INCOME illi " » 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- 92 ane eiaeens Mikeen ofa ie eine by I 
erage yield of leading 5 per cent bonds and obligations. The Dis- ” At 1989 Prices - sere 56.9 63.4 45.4 50.1 
count Rate of the Bank of Brazil has been 3 per cent since May 31, 1937 1938 1939 1940 1945 1946 1947 Nv Agric 

p J 1M! Mini 
1935. Trad 
Gove 
PRICES AND WAGES: Wholesale Prices: Through 1948 prices of 18 t Official and private deposits, as reported by U. S. banks in the New York Feia All 0 
B P Reserve District t Equivalent to line (10 § Equival li 11 
domestic and 7 imported items, weighted by production and im- | January ewan ee en a ee a ae ae See 
ports in 1946. The price refers mainly to Porto Alegre and Sao 
Paulo. Cotton and coffee account for 35 per cent of total weight. EXCHANGE Rates: Annual or monthly averages. Current offia CANA 
Prices after 1948 refer to Rio de Janeiro only. Coffee: Santos No. buying and selling rates are 285 and 288 leva per U. S. dollar. Fr 
4 in Sao Paulo. Price in the base year 1937: 104.8 cruzeiros (7.3 1933 until the war a system of exchange premiums and of priv} SUMMAR’ 
U. S. dollars) per 100 pounds. Cotton: Raw, type No. 5 in Sao compensation trade had existed under which the National Be] — effe 
Paulo. Price in the base year 1937: 162.7 cruzeiros (11.3 U. S. purchased and sold exchange at rates considerably above the offi U.§ 
dollars) per 100 pounds. Unit Value of Trade: Indexes are weighted value of the currency. For the period 1937 through June 1%} — requ 
by 1935/39 quantities. Exports cover 88.8 per cent and imports these premiums averaged 22.0, 19.0, and 14.6 per cent above” Foll 
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‘al rate. The percentage of total trade which was conducted however, an unofficial free market for Canadian dollars developed in 
oe d in 1937 to 37 in the United S inly in New York 
- Janes at the private compensation rate amounted in to per cent in the nite tates, mainly in ew York. Canadian dollars 
5 in & and in 1938 to 36 per cent of total trade. acquired in this market may be used in Canada by nonresidents 
NUnicip, : GouD AND FOREIGN Assets: Data at end of period indicated. Foreign only a —. 2 ee ae a include a ap esen of pre ec 
D heap : exchange holdings are net. Short-Term Assets in the U. S.: As of pre we “ae aaa Ry SOS SS Se Se Sn 

June 30, 1947, official holdings amounted to 1 million dollars, private Se ee 

taba holdings to .2 million. EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 


: Exports of home-produced goods and imports meer 
a . . : , footnotes are used to indicate dates of change. The rate quoted for 


shted ib) PoREIGN 


umber for home use. Value of Trade: Gold coin and bullion are included. at deal lie ote di ' 
: s the rate in effect for 
5 I tet huti lue of Trade by country and by commodity: ee ee ee See ee 
alt Distribution of Total Va y y y y the major part of the period. 
t Cc f Total Exports Per Cent of Total Imports : | eee 
Oductip ee 1937 1938 1946 1947 1937 1938 1946 1947 GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
It 85 pp Germany....--+- 48 59) — — Germany errr 55 (52! = = Current data represent holdings of the Foreign Exchange Control 
M6, 5 United Kingdom.» ™ — 66 52 Ciechodovakia... 6 6 6 16 Board and small holdings of the Mint. Mint holdings for the last 
illions Cyechosiovakia... 6 5 10 19 few months are estimated. Holdings of the Bank of Canada are 
TobacO....s+00. 32 42 64 80 included prior to 1940 when they were transferred to the Foreign 
| — TE a Exchange Control Board. U. S. Dollars: Data refer to holdings 
| netuding Austria. of the Foreign Exchange Control Board and the Treasury. Sterling: 
— Volume of Trade: Quantities valued at 1939 prices. Items covered Data represent holdings of the Bank of Canada, the Foreign Ex- 


represent 85 per cent of exports and 44 per cent of imports by value. change Control Board, and the Treasury. Data exclude holdings 


7 - of the Bank of Canada on deposit for account of foreign clients. 
"| Assets OF THE NATIONAL BANK: Data at end of period indicated. Short-Term Assets in the U. S.: As of June 30, 1947, official holdings 
249 | | Non-Government Credits: Includes some Treasury bills denomi- amounted to 299 million dollars, private holdings to 289 million. 


nated in reichsmarks. 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of Canadian 


CURRENCY AND Deposits: Data at end of period indicated. Currency: dollars): 





























Total circulation of notes and coin. Deposit Money: Total time 1938 1946 1947 1948 
and demand deposits of commercial banks. Goons ax Services 
ROO OSes coi oc snc ccace vnc oak 877 2,509 2,853 3,179 
MoNEY AND CAPITAL MARKET: Long-Term Interest Rates: The rate iapare (eo.b.) LES Oa See Sai ~649 —1/822 -3'646 —2,598 
. r c i ies 95 5 ID 5. se sean wee ; 228 687 307 581 
88 of the Investment Bank of Bulgaria varies from 2.5 to 3.5 per cent. oahu. peaiene- tenes - = = 7” 
‘ Private banks may charge a maximum of 5.5 per cent to members Foreign travel....... Protas teatn ees: 63 86 78 150 
. ; : tation!.......... ' _ —24 —T ~ 
48 of the private sector. Discount Rate: The rate of the National es etter eens, aan -248 aa ee 
- Bank has been changed as follows: Other. .........-..0eee ee. sorecececeeeee = -1 -@ =@ 
Date of Change Rate Date of Change Rate Total. ..... 2.0... e eee e ee eee eee ees 115 435 95 459 
Aug 15, 1987............ 6.0 per cent Aug 14, 1946............ 4.5 percent ee ane Taleneems oii ‘aaa “ 
Sept 17, 1940............ 5.5 per cent Atte 1, 1968... ccccccce Ge pe Cent : ee NSS ON REA A VES 
Dec 1940 5.0 t Private capital. ... ee rte er —89 80 —197 5 
er ARES AREAS A HS sli aida Amortization of Government debt.......... —-96 -157 -39 —34 
The bond and share markets have been closed since the outset of Ces fean subscriptions: . o 
° 7 Arey ee eee mae Re ; _ - _i _— 
the war. Repayment of loans extended.............. — 132: 109 80 
PRICES AND WAGES: Wholesale Prices: Based on prices of 72 commodi- - eee sete enon ees ie 67 211 68 
ties weighted by their domestic sales during the period 1930 /1934. secianeaas ee ene pean Tveae . < : : 
Cost of Living: Based on prices in 64 cities through 1938, thereafter ‘ nate : cm te. eS Te ea 
: ‘ “as r . : . . — /OMPENSATORY OFFICIAL FINANCING 
" in 12 cities. Wages: Daily earnings in manufacturing and mining. po ew pleating — ~<a =38 ~23 
7 Loans extended ie Gowns — —750° —56 —142 
437 PRODUCTION AND NATIONAL INCOME: Industrial Production: The index Us ddee bite securities. . — a a ae 
548 is based on the output of 850 large firms representing about 75 per Net other short-term‘..................... -1 { 90 —27 —19 
. . : ° : } » eae ogwie naib Hes we aire ees - - 9 - 
ase cent of the total value of industrial production in 1939. The index menetaty game ZS = 
582 includes electric power output and is weighted mainly by net value Total... 0... 6c cece cece eee e eens 79 «=——506 115 —530 
678 of production in 1987. Tobacco Production was 35.4 thousand aie = Transportation includes payments for U.S. inland freight 
788 metric tons in the base year, 1937. Agricultural Production: FAO + Excluding 140 million dollar Export-Import Bank loan which was drawn and 
: ‘ - 7 / 70. repaid in 1948. 
index 1984/38=100: 1946/47, 70; 1947/48, 72; 1948/49, 98. 3 Net. Raduting interim advances to the sterling area written off in financial 
National Income: At factor cost. Figures refer in so far as possible settlement with U.K. 
158 . * . . - * ~ . . *tta8 a . . . . . . . . 
136 s thes Genetbactal bamendocinn existing prior on 306A. Shatin Banenes ‘ Including liabilities to foreign private individuals and institutions. 
by Industrial Origin: At factor cost (in billions of leva): Value of Trade: Reexports included are those which have been 
989 1060) 808 s(1888 cleared previously as imports for home use; the import data relate 
UE i a ele a sdb aun 24.0 28.0 104.6 145.1 to imports for home use. Distribution of Total Value of Trade by 
— tre” manufacturing, and muneing. ennnaes 1 Zs as as country and by commodity: 
rere RE aa isicn cat eueneaatay haeeie eae 4.7 5.4 22.3 25.5 Per Cent of Total Exports Per Cent of Total Imports 
rk Fede Te Sa Ait cian en anca news 10.1 1.2 38.8 42.7 1937 1998 1947 1948 1987 1988 1947 1948 
United Kingdom.. 40 41 27 22 UnitedStates.... 61 63 77° 68 
Nerds oud is Vows we caakaxaneeuswurs 56.9 67.1 285.8 334.0 nae £ Be S ees: SSeS 
. 
offia Per Cent of Domestic Exports Per Cent of Total Imports 
Prt CANADA 1937 1938 1946 1947 1937 1988 1946 1947 
. ’ Wheat............ 12 11 10 8 Machinery & Ve- 
| privt} SUMMARY OF EXCHANGE SysTEM: Current official buying and selling rates, Other Groine é. bth Gio ak a rrtictes. 6 Mees: 4 14 a1 a1 
. o e arinaceous Frod. ‘on, stee ° 
al Bai effective September 20, 1949, are 1.10 and 1.105 Canadian dollars per Newsprint........ 13 12 12 12 Petroleum&Prod. 7 8 . e 
e off} U.S. dollar. Since September 1939 Canadian residents have been te ie seote BS load val pene oy? Soe a. 3 3°9 
ne 1%$ required to conduct all exchange transactions at the official rates. Comper & Mfrs..... $ ° : : area. “" oe a ee 
: ° . * ee e e 
bove t Following the establishment of exchange regulations in 1939, BM gs osc cenac 5 5&5 4 
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ASSETS OF THE BANK OF CANADA: 


ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITS: 


Volume of Trade: Quantities of exports, of home-produced goods 
and imports for home use valued at 1935 /39 prices. 


Data at end of period indicated. 
The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits te Government: Includes 
a small amount of provincial securities. 


Data at end ot period indicated. Other 
Banks are the Chartered Banks. Beginning April 1949, data include 
Newfoundland branches of Chartered Banks. Credits to Govern- 
ment and Official Entities include guaranteed securities. Official 
Entities comprise towns, municipalities, and provinces. Cash: Bank 
of Canada notes, subsidiary coin, and deposits with the Bank of 
Canada. 


Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks, 
Chartered Banks’ demand deposits in private hands, Chartered 
Banks’ active notice deposits in private hands as estimated by the 
Bank of Canada, and Chartered Banks’ Canadian dollar deposits of 
provincial governments and banks, less float. Notice deposits in 
Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of Chartered Banks as estimated by the Bank of 
Canada. Government Deposits: Deposits of the Dominion Gov- 
ernment in the Bank of Canada and the Chartered Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


MONEY AND CAPITAL MARKET: 


Data refer to cash receipts and cash payments of closed accounts. 
Monthly data are unadjusted gross revenues and expenditures. 


Government Bond Yield: Theoretical 
yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Discount Rate: Average rate for new issues 
of 3 month Treasury bills offered within the period. The Bank of 
Canada discount rate was changed on February 8, 1944 from 2.5 
to 1.5 per cent. Share Prices: Annual and monthly averages of 


PRICES AND WAGES: Wholesale Prices: Based on 508 co 
The general index is a weighted average of 8 group index 
weighting system represents quantities of domestic prod 
marketed or exported, plus imports. The weight of imports = 
exports in 1926 was respectively 25 and 50 per cent of the — 
weight, but substantial changes occurred in the last years a 
of Living: First of the month prices of 152 commodities (47 fi : 
stuffs) in 13 cities, weighted according to a worker’s family sea 
in 1937/38. Wages: Weekly earnings of manufacturing worke, 
as of the first of the month and annual averages thereof. ; 


es, 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index cove, 
from 75 to 100 per cent of total value of industrial production i 
1935/39. Includes electric power. Wheat Production: 8.41 
million metric tons on an average of the base years, 1935 /1939. Cro 
years ending July 31 of year indicated. Agricultural Prodedie: 
FAO index, 1935/39 =100: 1946/47, 125; 1947/48, 119; 1948 \ 
130. National Income: At factor cost, adjusted for internation: 
comparison by substracting interest imputed to productive Gover. 
ment assets. Gross National Expenditure: At market prices i 


millions of Canadian dollars): 


1938 1946 1947 








l 

Personal consumption. . 3,770 7,952 9,126 wh 
Government expenditure. . ; 695 1,848 1,551 116i 
Gross domestic investment '.. . 582 1,829 2'936 g's 
Net foreign investment.............. 99 332 17 ‘i 
Residual error of estimate........ 19 —25 —39 = 

re tidcenncsndcons 5,165 11,936 13,591 tba| 
' Comprises private investment and investment of public enterprises only. 

CEYLON 


EXCHANGE RatTEs: The currency standard is the rupee which has be, 
maintained at the rate of 1 shilling 6 pence sterling per rupee throug). 
out the period covered. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silve 
Volume of Trade: Tea exports amounted to 103.4, rubber expor 
to 61.2, and copra exports to 53.9 thousand metric tons in 19} 
the base year. 


CURRENCY AND Deposits: Data at end of period indicated. Currency; 
Total note circulation of the Currency Board. Deposits: Tot 
deposits of all banks in the country registered under the Compania 
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common shares. Industrials, 82 issues; Pulp and Paper, 6 issues. Ordinance. 
Ceylon 
1949 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Jan Feb Mar Apr May June July Aw 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 a ins bid wpe whe de pm oe 328 387 424 531 570 680 666 765 889 1,011 90 79 74 61 96 93 94 y 
21 es sis be eon ses b 242 283 287 296 447 518 621 696 963 994 70 89 127 98 86 96 81 q 
VOLUME OF TRADE (1939 =100) 
2e¢ eC ceS han aeons hes 100 109 109 125 120 120 108 123 115 125 135 121 106 95 139 141 135i 
23 OE eee 100 108 104 116 115 120 100 131 127 130 125 114 88 112 69 165 160 
24 OS re ee 100 138 151 186 163 166 160 169 134 152 198 192 170 104 106 110 98 
25 Pcs csi ies xe 100 149 202 217 «280 191 215 74 57 83 132 9 67 1 9 10 60 
26 Lo. cis ens cone see 100 100 90 63 67 65 76 84 105 107 ——->128<-—_—_ ——-> 134<—_—_ — 
Currency and Deposits (Millions of Rupees) 
50 NOTE CIRCULATION.............. 53 65 86 171 204 294 433 375 396 410 406 395 365 343 317 308 $02 = Sik 
es NOES 5s ov kn occiescee 163 213 228 325 373 487 601 606 649 724 729 713 659 622 589 581 569 Hl 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD....... bes ae Sack oh e ‘see 2.93: 2.94 2.98 3.00 3.00 3.00 3.00 . 3.08 38.02 3.) 
eS -98 .90 .69 .39 .18 .18 -22 -21 .22 -22 -22 .18 .20 2 OD 
Prices 
WHOLESALE PRICES 
Export Goods (1938 =100) 
80 a 100? 160 170 224 216 217 230 227 229 247 234 260 «( 
81 ESF ge 100: 259 251 173 170 146 143 146 143 141 130 132 18 
8&2 ch} cate 60 hean% ao 100: 290 360 445 486 541 541 541 541 541 541 541 ul 
Unit VALUE OF TRADE (1939 =100) 
83 DG cuit scans denne & 100 105 117 137 146 167 180 198 263 268 274 279 281 275 272 269 
84 ary rere 100 119 146 218 312 346 337 354 409 439 -——— >436<-—_———_ Lone hava sees 
(Aug/Dee 1989 =100) ’ 
ie? Sr PD. i och wav neescaae 100: 104 113 152 x 181 185 205 212 233 241 244 242 238 236 235 236 237 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Jan Feb Mar Apr May June July Au 
Se —_—— 1949 ——_——_———__—__] 
1 July /December. ? Base year 1938. » August /December. « July /September. 


annual 
Loan 0 
month 
tender 
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class fa 
ities co’ 
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SUMMARY 0! 
four ba: 
buying 
proceed 
their us 
to the e' 
equal te 
abroad 
availab! 
also ma 
Official 
export J 
and ind 
40 per 
exchang 
all auth 
official 
sold at 
additio! 
gold in 
at the « 
ports o 
free ms 
dollar. 
1949, a 
additio. 
is of no 

The 
the use: 
the nev 
Prior t¢ 
Official 
purposs 
change: 
greater 
ducted 

Since 
ment R 
Export 
sale of 
and fot 
1939, 
By 194 
newspr 
Prior t 
change 





lt, | oneY anp CAPITAL MARKET: Government Bond Yield: Monthly and 
Te | annual yields to first call of the 3 per cent National Development 
due}  poan of 1965 /70 based on quotations on the last account day of the 
S ani month in Colombo. Treasury Bills: Weighted average rate on new 
tota tender bills offered within the period. Offerings were suspended from 
Cog August 1947 through May 1948. 
a PRICES: Wholesale Prices: Tea: Medium. Price in base year 1938; 70 
ken rupees (25.49 U. S. dollars) per 100 pounds. Rubber: Price in base 
year 1938; 87 rupees (12.90 U. S. dollars) per 100 pounds. Copra: 
Price in base year 1938; 4.95 rupees (1.80 U. S. dollars) per 100 
Oven pounds. Cost of Living: Based on expenditure budget of a working 
class family in Colombo. Beginning 1943, the number of commod- 
Cry ities covered by the index has been increased. 
tia PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 
$ fi 1934/38 =100: 1946 /47, 118; 1947 /48, 117; 1948 /49, 127. National 
ona Income: Gross national product at market prices (in millions of 
Ver! rupees): 1944, 1,726; 1947, 1,870. 
S (u 
1 
om | CHILE 
i MARY OF EXCHANGE SySTEM: Since February 1948 there have been 
= four basic rates of exchange as well as several additional effective 
be buying rates that result from the sale of varying portions of export 
a proceeds at the official and banking rates. The current rates and 
their uses are as follows: (1) A special Government rate applicable 
to the export proceeds of the principal mineral companies in amounts 
equal to their local costs of production. Government expenditures 
Deer abroad are financed at this rate. (2) A Preferential rate made 
Ugh: available to importers of newsprint. During 1948 this rate was 
also made available for imports of raw sugar and cellulose. (3) The 
ee Official rate used as a buying rate for the major portion of nitrate 
vt export proceeds and for export proceeds of small mining, agricultural, 
936 and industrial products in varying proportions (ranging from 20 to 
40 per cent). Importers of essential commodities may purchase 
exchange at this rate. (4) A Banking rate at which exchange for 
Ney all authorized imports and other payments not conducted at the 
‘ota official rate is furnished. Those portions of export proceeds not 
aie sold at the Government or Official rates are sold at this rate. In 
addition, gold producers are permitted to sell their newly mined 
gold in a free market. Buyers of such gold sell it the Central Bank 
at the official rate for foreign exchange which can be used for im- 
- ports of permitted non-essentials. The rate for such gold on the 
—J{ free market is equivalent to approximately 125 pesos per U. S. 
‘4, dollar. Since the devaluation of various currencies in September 
_| 1949, a system of private compensation deals has appeared. In 
4 addition a curb market exists for small non-trade transactions but 
, is of no great significance. 
The changes introduced in February 1948 had little effect on 
the uses of either the Government or Preferential rates but did create 
phi the new “Banking Rate” and changed the uses of the Official Rate. 
Prior to these changes, most transactions had been conducted at the 
. Official Rate while the Curb Rate had been used for non-trade 
purposes and for a few authorized trade transactions. Following the 
4 changes, the Banking Rate became the applicable rate for the 
2 greater part of exchange transactions, including those formerly con- 
ducted at the Curb Rate. 
Since the establishment of exchange controls in 1931 the Govern- 
: ment Rate has been used in a manner similar to its current uses. The 
Hl Export Draft Rate, now called Preferential, had been used for the 
sale of export proceeds not surrendered at the Government Rate 
and for purchases of exchange by virtually all importers prior to 
“i 1939. In March 1939 this rate was restricted to essential imports. 
By 1941 it had been limited to the import of raw sugar, cellulose, and 
|) newsprint, and in 1949 was restricted to the import of newsprint. 
— 


Prior to 1939 the Official rate had been used for proceeds of ex- 
change derived from sources other than exports but, after the 


restrictions on the use of the Export Draft Rate in 1939, it was 
made available to importers of luxuries and non-essential products 
and gradually extended to cover most transactions. The Free or 
Curb Rate had been used for non-trade transactions only, except 
in the case of a few authorized transactions. In the period prior 
to 1937, importers who were unable to obtain exchange at the 
Export Draft Rate, were supplied at this Free Rate. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


Data include some gold held in the name of the Treasury, Amor- 
tization Fund, and non-official agencies. The small holdings of 
sterling and U. S. dollars of the Development Corporation are 
not included in these data. Amortization Fund: Holdings show 
foreign exchange balances maintained abroad for servicing the 
external debt. Short-Term Assets in the U. S.: As of June 30, 
1947, official holdings amounted to 15 million dollars, private hold- 
ings to 35 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


























dollars): 
1938 1946 1947 1948 
LARGE MINING COMPANIES 
Sales abroad.............. ; p end 99.8 164.2 227.3 284.6 
Disbursements abroad 
Imports with own exchange...... (—21.5 -—32.2 -—40.4 
Profits retained abroad . ; j —26.0 -44.5 —56.3 
Administration, freights and —45.2 l 
icc duce ceweercedess —-10.6 -11.3 -10.9 
SOU I o.oo cc vciecceccswcaces —10.9 1.9 —10.0 
EE Re 54.6 95.2 141.2 167.0 
OTHER GOODS AND SERVICES 
NG oc ace a6 are 40.9 69.9 70.5 68.6 
Imports (c.i.f.)......... ceeccesceeeese ©102.8 —205.2 —251.1 —285.2 
Investment income................ eoeee 14.1 —11.6 —18.0 —7.2 
Gas esucN coweas ii cee kek aaycuae wen 7.6 11.5 6.0 Ben 
tk ida ha ceca dkea eh ieekeuwae —68.5 —135.4 —187.6 —172.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
ia gawd ehi Wein Radeee thence ee —.1 .6 3 
Private capital movements... . . Gute sadbae 1.5 —3.4 1.4 4.0 
Government amortization and other 
repayments. ...... a i aa aes ora ieie a ere) —-9.8 -—12.5 
IMF and IBRD subscriptions in gold... ... : ean —.7 —8.9 1 
Export-Import Bank loans 
Cd cdrat cee keee eeadaeeweenaea waned 9.7 11.0 17.2 
, | Re te ee ee 1.5 —10.6 —5.7 9.1 
ERRORS AND OMISSIONS................ ‘ 17.6 5.6 —3.3 3.1 


Surplus or Deficit (—)............. 


COMPENSATORY OFFICIAL FINANCING 














Argentina loan..... pad ; — — 17.2 4.8 
Compensation account with Brazil... . a -- 4.6 —1.3 
IMF resources used............... naka = as 8.8 — 
Foreign exchange................. need —5.2 27.6 5.3 —10.9 
MTG Ci PAG Mekitavsa Waceehecaanqebs tes 17.6 19.5 9 

NS KARAS Ox DOR eDA EERE MO REO —5.2 45.2 55.4 —6.5 


Value of Trade: Import data relate to imports for home use. In 
the adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1947-1948 


Per Cent of Total Exports 
1937 1938 1947 1948 


United States.... 23 16 44 53 #UnitedStates.... 29 38 44 42 
U.ited Kingdom. 20 22 Ii S Qeeeeiccccecs 246662426=«— 1 
Germany........ eB me Fce ce cccecces 8 6 138 13 
Argentina........ 4 4 ill 10 
Copper Bars..... 56 52 63 #60 #$=%Machinery and 
Nitvates......... 109 @ 28 ik Vehicles....... 20 35 24 24 
Textile Fibers and 
Reba ctecce 17 17 18 14 
Iron, Steel, and 
Di atndnes ae 10 6 8 
Sugar and Deriva- 
Wei acewens 4 4 il 8 
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Volume of Trade: Exports of home-produced goods and imports PRODUCTION AND NATIONAL INCOME: Industrial Production: M nomina 









for home use. Quantities of trade weighted by unit prices in 1937. facturing and Building: Includes power output and bul - original 
Indexes are calculated by the “Ideal Formula” and cover 96 per cent Manufacturing: Excludes power output and_ buildin dollar 4 
of exports and 60 per cent of total imports in 1937. indexes are weighted by value of production in 1936 /1938 = dollars 
. . . i ilv i i i + ; d we 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. By includes oe a ah copper, iron, nitrate, iodine, and coal, Indep aot cur 
law of October 31, 1947, the old reserve of gold was revalued in te a justed for seasonal variation nor for number of Workin o 20 p 
accordance with the Chilean par value agreed with the IMF. ays. Nitrate and copper production amounted to 1,416 and jj ovale 
eens thousand metric tons, respectively, in the base year, 1937. Agrieg | == 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other tural Production: Value of output of agricultural products "| were St 
Banks include the commercial banks and the National Savings livestock at 1937 prices during the agricultural year ending Oct | exchang 
Bank. Cash: Vault cash and balances at the Central Bank. FAO index, 1935 /39 = 100: 1946, 110; 1947, 115; 1948, 119. Naling were, 
CURRENCY AND Deposits: Data at end of period indicated. Cur- Income: At factor cost. National Income by Industrial Orig ooh 
. . . : . 7 :. V1; ° " ‘ 
rency: Notes and coin in circulation less currency holdings of the At factor cost (in billions of Chilean pesos): coe 
Central Bank and Other Banks. Deposit Money: Sight and cur- 1940 a 
rent account deposits of the Central Bank and Other Banks in na- Agriculture and Fisheries..............0..00.0ececeuecues 2.9 “ 
tional currency, less all such Treasury and interbank deposits. MEE Thess s reeeressesecenessensseyacns .~ « — 
Time Deposits: Deposits of 30 or more days in national currency Cine tdukkehatnn erhevhavade pebasinekeenerays. = | Hong Ko 
of the Other Banks. Government Deposits: Sight and current OI ie are vgn oe ae ee ae 17.0 aa en a 
account deposits in national currency of the Treasury in the Central | ede 
Bank and the Other Banks. 
MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly CHINA Foreigt 
‘ : : ‘ ce actions 
averages for all 7 per cent domestic bonds. Discount Rate: Redis SuMMARY OF EXCHANGE SysTEMs: In July 1949 the silver yuan (wig} in the 
count rate of the Central Bank has been 4.5 per cent since June 13, 9 ~ sa é : Wei 
. ' : ; s 26.6971 grams 880 fine) was established as the currency unit, | transac 
1935. Share Prices: Nitrates. Based on average quotations of the : . oa .< ; 
t t) sh f Chile’s 2 1 acadhesion exchange value, originally fixed at 1.55 per U. S. dollar but su. certific 
( sees pass ee Oe quently changed to 1.45, is subject to fluctuations according to table a 
PRICES AND WAGEs: Wholesale Prices: The index comprises 20 agri- price of silver in the international market. Since May 18, 1% Chir 
cultural products (24 per cent of total weight), 3 mineral products when the exchange clearance certificate system was abolished, ) 17, 19 
(28 per cent of total weight), 16 industrial products (26.1 per cent exchange deposit certificate has been in effect. Under this sytq for mc 
of total weight), and 19 imported goods (21.9 per cent of total deposit certificates have been issued in the amount of 80 per cen; transa: 
weight). Weights based on value of production and imports, all exchange deposited and, being freely negotiable, these certifian| rice, 4 
principally in 1923/29. Home-produced goods: An unweighted have been sold on the open market to those desiring exchange, }h restric’ 
average of agricultural, mining, and industrial indexes. Cost of certificates also serve as import licenses. appro\ 
Living in Santiago. Wages: Daily earnings of manufacturing Prior to this the currency system had been based on an exchay On M: 
workers. clearance certificate system and on the gold yuan which had be previo 
19, 19: 
‘ flour 
China 
rates. 
$$$ mn 1948 —__.. at the 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 July Aug Sept Oct Nov k when 
Exchange Rates , (Thousands of Yuan tificat 
SELLING RATES (Yuan per U.S. Dollar) per U.S. Dollar) (Gold Yuan per U. S. Dole to Au 
1 ee gens seins xe ( 12,000 x 20.00 — —'X 4.05 4.05 20.002) h ab 
Open Market ad D 
@ Without Certificates. . 3.338 3.338 3.338 38.838 3.33 20.00 20.00 20.00 20.00 3,350 90,000 _ 480 480: ao ee 
3 With Certificates... —X 120 4,887 8,287: — —30.50 sf duced 
4 Curb Market Shanghai*.. .... .... 12.96 18.08 19.05: .... 85.00¢ 5454 1,350 6,450 145,000 X 125 8,500 12,0007X 12.50 15.50 90.00 i at 20 
Gold and Foreign Assets (Millions of U. S. Dollars) yuan 
10 SHORT-TERM ASSETS IN U. S.t .... . 167 208 #157 £361 574 427 582 432 230 216 158 146 182 155 19 ya 
Foreign Transactions gu: 
VALUE OF TRADE (Billions of Yuan) (Billions of Yuan) (Millions of Gold Yun Ex . 
20 Exports. .. asi Eo: SS Te OR Oe C.. ean 420 6,482 11,399 39,405 101,064 185 68 987 1) UXCHANG' 
21 I OL BcEs 5 b0neines 06 .89 1.86 2.06 2.48. .... - i 1,909 14,395 41,193 22,307 127,660 I 75 99 & & quote 
VOLUME OF TRADE (1937 =100) Chun 
22 Bristles Exports.......... 100 46990 )—s 82 88 68 2 7 48 15 118 101 sites 203 err oa: : ; 
23 Tung Oi! Exports......... 100 68 33 23 20 1 eo ; ee 34 78 eeu 96 79 eae given 
25 Silk Exports............. 100 64 = 87 63 57 2 i i i 18 mo cass 5 1 cide, 
Assets of the Céptral Bank GOLD ANI 
DomEsTIC CREDITS (Millions of Yuan) (Hundreds of Billions of Yuan) T 
30 Government. . ...... 700 1,500 2,500 4,900 9,100 76,100 220,900 1,264,000 ; hea aS fae he att Anata ae erm 
31 Non-Government......... . 100 200 100 ... 10,300 14,000 98,000 aa i ae Sees amou 
$2 See ae cht 700 1,500 2,600 5,100 9,200 33,200 86,400 234,900 1,362,000 7,284,000 x 449 a wa sane mere ‘ Dat 
Assets of Other Banks (Millions of Yuan) (Hundreds of Billions of Yuan) — 
40 Domestic CREDITS........ .. 1,800 2,200 4,300 5,900 11,500 5,500 6,800 11,600 36,000 576,000x% 59 5 sara pee ee 
FOREIGN 
Currency and Deposits 
MoNEY SUPPLY (Millions of Yuan) (Hundreds of Billions of Yuan) dollai 
50 Currency................ 1,689 2,268 4,287 7,867 15,133 34,540 75,379 189,500 1,031,900 4,084,000 x .... Ai i aes eae 
51 Deposit Money........... 1,317 1,808 2,409 3,297 6,446 15,040 22,812 78,888 464,182 5,012,313 1 239 
52 DEG scwrex'e ... 2,956 4,076 6,696 11,164 21,579 49,580 98,191 268,388 1,496,082 9,096,313 r .... ioe fi rach Coarse 
Currer 
Prices Expor 
WHOLESALE PRICES (1937 =100) (1937 =.001) Nonm 
80 Home Produced Goods... . 100 110 175 440 948 ie ow ork 61,500* 3,564,000 I 33 ieee 2,722 4,466 acc ee Invest 
81 Cost oF LIVING........ Soe le a a | ais 62,607: $87,900% 88° .... 1,860 8,088 9 ...5 0 cece sees Other 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 July Aug Sept Oct Nor I Priva 
1948 ——__— cia 
nities eased as assaeaeaas aaa ssmscessassssssasssae case 
* Free market quotations prior to 1947. t Official and private, as reported by U.S. banks. 
‘New gold yuan issued August 19. * August 19. * July. ‘Chungking. December averages. * September /December. * May /December. 7 August 15. 
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nominally valued at 20 per U.S. dollar. The gold yuan had been 
May, riginally introduced on August 19, 1948, at a value of 4 per U. S. 
Duly adie and 12 per pound sterling. Rates for currencies other than 
+ Bif dollars or sterling were expressed in terms of dollars or sterling 
Min and were converted on the basis of the rates announced for these 
Inde, two currencies. On November 11, 1948 the gold yuan was devalued 
Workiy to 20 per U.S. dollar and the exchange clearance certificate system 
and i was established. Under this system all foreign exchange proceeds 
Agriey | were surrendered to the Central Bank or appointed Banks in 
Cis) exchange for negotiable clearance certificates. These certificates 
Detabe were however, issued in U. S. dollars only, and for currencies 
Nation one than dollars, they were issued at rates not in conformity with 


Ori official cross rates but at the rates shown below: 
Per Cent 
Rate Cross Rate with of 
1% Announced U.S. Dollar Parity 
3 (Yuan per unit) (U.S. dollars per unit) 
a Pound sterling... - . 60.00 $3.00 74 
j Hong Kong dollar 3.75 0. 188 74 
a Indian rupee. .. 4 50 0.225 14 
2 j Straits dollar....... 7.00 0.350 74 
: Swiss franc pate ae 5.00 0.250 107 
Philippine peso.......-+-- 10.00 0.500 Par 


Foreign exchange for authorized import and non-import trans- 

actions was made available upon the presentation of certificates 
(Wey: in the amount of exchange required. Certain specified non-import 
lit, transactions were conducted at official rates without clearance 
t suby certificates. (Official rates for various currencies are shown in the 
Ztob} table above.) 
3, 194 China first introduced a fluctuating rate of exchange on August 
hed, a 17, 1947. On this date, an Open Market rate was established 
8 syta for most transactions — the official rate being retained for a few 
cent transactions only, including the import of cotton, wheat, flour, 
tificas rice, and coke. In January 1948 the official rate was further 
ve. Tk} restricted to Government transactions and certain categories of 

approved payments such as certain student expenditures abroad. 
xchat On May 31, 1948 an exchange certificate system, similar to the one 
ad bee previously described was established and from this date until August 
19, 1948, all transactions with the exception of imports of rice, wheat, 
flour, cotton, and fertilizers had been conducted at the certificate 
rates. Exchange for the above mentioned commodities was obtained 
aie at the Open Market rate without certificates. On August 19, 1948, 


ov I when the gold yuan was introduced as the currency unit, the cer- 
tificate system was temporarily discontinued. From February 17 
ary to August 16, 1947, a single official rate of 12,000 yuan per dollar 


had been in effect. Prior to this there existed a free market, intro- 


0 uf duced in 1939, in addition to the official rate which had been quoted 
” “| at 20 yuan per dollar from July 10, 1942 to March 3, 1946, at 2,020 
yuan from March 4 to August 18, 1946 and at 3,350 yuan from 
August 19, 1946 to February 16, 1947. 


19 EXCHANGE RATES: Data at end of period indicated. Free market 
lie quotations are for Shanghai except for 1943, 1944, and 1945 when 
Chungking quotations are given. Curb market quotations are 
given since February 1947 when the legal free market was abolished. 


GOLD AND FOREIGN AsSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holding. 
amounted to 260 million dollars, private holdings to 79 millions 
Data throughout the period include Manchuria. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars) : 


1936 1946 1947 
Credit Debi Credit Debit Credit Debit 





Current Account 


Exports (1.0.b.) and imports (c.i.f.) 329 341 197 1,088 288 855 
Nonmonetary gold (net)....... 14 one — 9 o 40 
Investment income............ — 25 = 4 

Other services, government and —~ 100 
Oe prprivate. «oss... eee eee sees 75 4 - . a - 

Tivate remittances........... 95 _ 

Official grants... 2 iar ana iacps hae oad a 373 a 265 _— 
—— —— contin cusuinie EEE eee 
NE iti ar cated ale 613 370 690 1,200 735 984 


1936 1946 1947 


Credit Debit Credit Debit Credit Debit 
Capital and Monetary Gold 





DE i wascatebennaceae 18 _— “ded cone 16 _ 
Official and banking: 
Portfolio securities.......... _ — 202 _— 3 _ 
Amortization and debt repay- 
ds Seka ena eaica net es 34 ee 10 nen 32 
Drawing on loans..... ; -- = 129 -— 90 - 
Foreign exchange holdings (net) .... ee 150 — 136 = 
Monetary gold............. : ; owe ne 26 — 
, 0 ee 18 34 481 10 271 32 
Errors and Omissions....... — 127 39 — 10 _ 


Value of Trade data cover the trade of China, exclusive of Man- 
churia, Formosa, and Kwantung Leased Territory through 1945; 
thereafter, the trade of all of China. Imports are imports for home 
use and include UNRRA supplies. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1947 1948 1937 1938 1947 1948 

United States..... 28 11 23 20 United States..... 20 17 50 48 

Hong Kong..... oe ee bi ecccevave 16 23 2 1 

ME a6 5 6600s 6-0 10 15 2 6 Germany......... 6 uw3tkeoe_—_- — 

United Kingdom... 10 7 7 4 United Kingdom... 12 8 7 8 
BOI a cavciecnn: 2 2 9 11 

Per Cent of Net Domestic Exports 

Textiles and Prod.. 25 35 32 45 

i 12 15 9 

a 6 6 2 3 

Hides, Skins,& Furs 5 2 2 2 

Tungsten Ore..... 5 5 3 3 

Tin Ingots & Slabs. 5 5 1 2 

| eer 3 5 9 7 


Volume of Trade indexes are based on the following export quan- 
tities in 1937 (in metric tons): Bristles: 4,045; Tung Oil: 102,979; 
and Silk: 8,637. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the*Bank 
of Communications, and the Farmers’ Bank of China. Domestic 
Credits: Loans outstanding only. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. The new gold yuan was circulated on August 23, 1948. 
Total issue has been reported as follows (in millions of gold yuan 
at the end of month indicated): 
mumeme cc @® «© 6h: 
Deposit Money: Gross demand deposits of the 4 Government banks 
from 1937 through 1946; after January 1947, 5 Government banks. 


Prices: Wholesale Prices: Prices of 50 commodities classified in 6 
main groups. Unweighted mean of the indexes of 24 localities. 
Not adjusted for seasonal variations. Cost of Living in Shanghai. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1931 /1937 =100: 1946 /47, 92; 1947 /48, 92; 1948 /49, 95. The 
index covers 22 provinces only. National Income: At factor cost, in 
1936 prices (in billions of yuan): 1936, 25.7; 1946, 23.4. 


COLOMBIA 


SUMMARY OF EXCHANGE SYSTEM: The current system, in effect since 
December 1948, consists of a basic official rate, a certificate rate, and 
a system of import rates based on the application of varied rates of 
taxation to the different classes of import goods. Most exchange 
proceeds are sold at the official buying rate of 1.95 per U. S. dollar. 
For proceeds of certain minor exports and invisibles, and for domes- 
tically produced gold sold to the Bank of the Republic, certificates 
that are negotiable in the free market are issved. The official 
selling rate of 1.96 pesos applies only to Government payments and 
approved non-trade remittances. Most private imports, although 
conducted at the official rate, are subject to taxes of 10, 16, and 30 


per cent (for Class I, II, and III imports, respectively). Exchange 
certificates can be used to obtain exchange for specified remittances 
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and for imports of designated essentials in excess of the quotas for 
which exchange is supplied at the official rate. Transactions con- 
ducted at the certificate rates are still subject to the applicable tax. 
Remittances to residents abroad are conducted at the official rate 
but subject to a tax of 34 per cent. 

Certificate quotations for the pound sterling and the dollar / 
sterling cross rates on the basis of the certificate rate for both cur- 


rencies are as follows: 


Certificate Rate Dollar /Sterling 


(Pesos per pound sterling) Cross Rate 
1948—Aug ; ; 11.30 $3.89 
Sept..... ia ; ‘ 13.37 4.34 
Ss i nha 5 o8 ss re 11.73 4.23 
ee 8.62 3.33 
eee eee 9.75 3.64 
Es eee ia b en kbs 9.55 3.60 
Eee a ee eee 9.43 3.41 
Mar 8.74 3.19 
rend s aos cas yeateee 8.88 2.85 
May 9.94 3.10 
RS is hess Knee doh 11.26 3.45 
July . 11.18 3.43 
eens nie ux Chine © 11.31 3.53 
Gs sss 66 66.5 5 eb 8.50 2.63 
BR ere Serres 8.40 2.77 
ar 7.90 2.73 


On December 17, 1948 the pesos had been revalued from 1.75 to 
1.95 per U.S. dollar and the current system of tax rates was estab- 
lished. From June 9, 1948 until this date a premium of 10 centovos 
per U.S. dollar was paid on all basic export proceeds and all sales of 
exchange, except those for Government, consular, and diplomatic 
purposes had been subject to taxes of 14, 20, and 30 per cent, depend- 
ing upon the category of imports or type of remittance. Export 
proceeds for which the premium was not granted were exchanged 
for “exchange certificates’ which were negotiable on the free market 
and useable for purposes similar to those described above for the 
current period. Prior to June 9, 1948 sales of exchange had been 
subject to a “Stamp Tax’”’ of 4 per cent. Exempt from this tax were 
Government, consular, and diplomatic expenditures and payments 
for the support of students abroad. The Stamp Tax was originally 
introduced in January 1932 at 1 per cent, was raised to 3.85 per cent 
in November 1940, and to the rate of 4 per cent in July 1947. It is 
still in existence and is included in the current tax rates mentioned 
above. 

For the period February 1940 to April 1944 a preferential system 
of rates had been in effect for various classes of imports. 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U.S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 28 million dollars, private holdings 
to 14 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars) : 












































1938 1946 1947 
Credit Debit Credit Debit Credit Debit 
Current Account 
Exports (f.o.b.) and imports (c.i.f.) 81.0 89.0 201.0 230.0 255.0 362.0 
Nonmonetary gold (net)......... 18.2 _— 15.3 — 13.4 — 
Investment income............. ea ins hice 4.1 oe 5.2 
CTCL EG EL Shah's 5545 bus v's sre 2.2 ia 
PC see. beak abs ae 5 99.2 89.0 216.6 234.1 270.6 367.3 
Capital and Monetary Gold 
Direct investment (net)......... ipa pees 17.4 — —_ 1.9 
Other private (net)............. rca ee on _— 12.1 _— 
Official and banking: 
Loans and repayments........ ieee ee 4.8 _— Sf 2.4 
Gold subscription: IMF, IBRD —_ — _— mf — 12.5 
Short-term balances (net): 
ee De te ie eee 9.6 —_ 6.3 —_ 
Foreign exchange assets..... 2.0 _ 18.0 _ 4.0 —_ 
Monetary gold............. ; — 8.0 — 18.0 62.0 — 
ee 2.0 49.9 18.7 87.1 16.8 
Errors and Omissions........... _ — 18.7 26.4 — 
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Distribution of Total Value of Trade by country and by commodiy exchangé 
Per Cent of Total Exports Per Cent of Tota Im at the 0 
1937 1938 1946 1947 1987 1988 194, to non-tl 
ae States.... 7. ? 82 84 pet States.... 47 59 68 * F 
ermany........ 1 _- — nited Kingdom. UE ners 
Netherlands —. . 3 4° | ExcHANGE ’ 
Antilles........ 12 12 1 2 Rin determir 
Canada......... 7 10 5 3 footnote 
SD ia hix a wae 65 61 77 )60O oT 
Crude Petroleum. 23 26 12 15 ‘| for any | 
for the © 
Volume of Trade: Coffee exports amounted to 248 thousand mu | 
tons, valued at 99 million pesos, in the base year, 1947, GoLD AND F 
Bank: | 
ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period ing js virtue 
cated. of June 
Sree private 
ASSETS OF OTHER BANKS: Data at end of period indicated, 


Banks include all domestic commercial banks and _ branche ,| poreiGN TR 


five foreign banks. Cash: Vault cash and deposits with the Bu; 
of the Republic. 


CURRENCY AND Deposits: Data at end of period indicated, Ce. 
rency: Notes and coin in circulation, less currency holdings of th 
Bank of the Republic and the Other Banks. Deposit Money: Sig 
deposits of the Bank of the Republic and the Other Banks in, 
tional currency, less such Treasury and inter-bank deposits, Ty 
Deposits: Savings and deposits of more than 30 days in the (tty 
Banks. Government Deposits: Deposits in National Curreny ;! 
the Government and other official entities in the Bank of th 
Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annu; 
monthly averages of 7 per cent bonds through 1940. These boa 
were converted into 6 per cent and 4 per cent bonds of 1941 
Data from 1941 are based on monthly averages of yields of they: 
per cent bonds. Discount Rate of the Bank of the Republic 
been 4 per cent July 18, 1933. Share Prices: Monthly av. 
ages of 27 industrial shares including bank, insurance, shipping wi 
public utility shares on the Bogot& exchange. 


PRICES AND WAGES: Wholesale Prices: Coffee: Medellin Excey 


Gold Pt 
are con’ 
local mi 
1948 da 
of Trad 


United S 
United K 
Germany 


Coffee B 
Bananas 
Cacao. . 


Volum 
Octobe 
to cale 
were 2 
stems 

tons in 


ASSETS OF 


to the 
1, 193’ 


Price in base year 1937: 22.2 Colombian pesos (12.56 U. S. dolly | ASSETS OF 


per 100 pounds. Cost of Living: Based on prices collected in Bogu 
and weighted according to the expenditure of a worker's family; 
five persons in 1936. Wages: Daily earnings of workers in miniy 
manufacturing, and transportation. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Producia 
amounted to 2.8 million metric tons in 1937, the base year. Agrictl 
tural Production: FAO index 1935/39 =100: 1946, 131; 1947, li 
1948, 140. National Income: At factor cost. 1940, 1,098 mill 
Colombian pesos. 


COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling rats 
established in December 1946, are 5.60 and 5.67 colones per U.S 
dollar. For the purpose of exchange allocation, imports have be 
classified into the following four categories since, October 13, 1% 


Import Category 


Rate at Which Exchange is Made Availa 








senate RAahaeeReisshexpeaes official selling rate 

Second official selling rate plus 20 per cent & 
charge (also subject to an additiow 
consumption tax of 30 per cent) 

Third official selling rate plus 20 per cent @ 


charge (also subject to an additios 
consumption tax of 50 per cent) 


Banks 
ment | 


CURRENCY 
holdir 
ages 
data. 
cated 
natio 
the ¢ 
Time 
ment 
Issue 
small 


MONEY 4 
has k 
is 6 t 


PRICES : 
dom 
valu 
per | 
weig 
tical 


Such goods as are paid for with free exchange are also subjet"| (JRA 


the twenty per cent surcharge. 
trade transactions are sold at the official buying rate. 


ber 1948 no surcharges were levied against imports and practically! 


All exchange proceeds derived {re 
Prior to Oct} Exchan 


mer 


exchangé transactions had been conducted with the National Bank 


Modis, at the official rates. The free market has been restricted primarily 

~? a to non-trade transactions. 

. 2 EXCHANGE Rates: Averages during periods for which the rates were 

a determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 

| med | GoLD AND FOREIGN Assets: Data at end of period indicated. National 
Bank: Data refer to the Issue Department only. Foreign Exchange 

ding is virtually all U. S. dollars. Short-Term Assets in the U. S.: As 
of June 30, 1947, official holdings amounted to 3 million dollars, 
private holdings to 5 million. 

‘hes | FOREIGN TRANSACTIONS: Balance of Payments, see page 3. 

e Ba Gold Production: Data are gold exports. Value of Trade: Data 
are converted from original figures expressed in U. S. dollars at the 
local midpoint rate and at par value since it has been established. 

Ce 1948 data include gold and bank notes. Distribution of Total Value 

. of Trade by country and by commodity: 

Png 1937 1938 1947 1948 1937 1988 1946 1947 
Ti United States.... 45 46 77 79 United States... 42 49 77 80 
Im United Kingdom.. 20 25 2 — # Germany. . 23 20— — 
Othe Germany........ 19 19 — — 

Mey} Coffee Beans..... 53 49 47 45 

DREGE, cence ess 26 28 24 «25 

Gl Gees.......... 2 8 7 It 
Volume of Trade: Coffee exports data refer to harvest years from 

Ual ¢ October 1 to September 30 of the year indicated; other data refer 
bong to calendar years. Total coffee exports in 1936/37, the base year, 

Al it were 23,419 metric tons. Banana exports amounted to 5.5 million 

hese stems in the base year. Cacao exports amounted to 7,305 metric 

ic ba tons in the base year. 

ave. 

gui} ASSETS OF THE NATIONAL BANK: Data at end of period indicated refer 


Kcels 
ollar 
ogni 
aily 
ining 


uctie 
ric. 
, 1 
nile 


t a 
{tions 


t w 
tiobs 


ct to 
fron 
Octo 
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to the Issue Department only, which began operations on January 
1, 1937. 


Assets OF OTHER BANKS: Data at end of period indicated. Other 


Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 


CURRENCY AND DEPOSITS: Currency: Notes and coin in circulation less 


holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits. 
Time Deposits: Total time deposits of the Other Banks. Govern- 
ment Deposits: Deposits of the Treasury and official entities in the 
Issue Department of the National Bank and the Other Banks. A 
small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 
has been 3 per cent since April 1, 1939. The commercial bank rate 
is 6 to 8 per cent. 


Prices: Wholesale Prices: Weighted average of 8 group indexes of 33 
domestic and 29 import prices in San José, weighted according to 
value of consumption or value of domestically produced goods (71 
per cent of total weight) and of imported goods (29 per cent of total 
weight) in 1936. The weight of export goods is 5 per cent of domes- 
tically produced goods. Cost of Living in San José. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: As of June 30, 1947, official holdings amounted to 27 million 
dollars, private holdings to 263 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Cuban 
pesos): 






































1938 1946 1947 1948 
Goops AND SERVICES 
Exports...... ar ; ; 143 534.6 172.7 724.1 
Imports eee Shi ka — 106 — 300.4 —519.9 — 530.5 
Trade Balance....... 37 234.2 252.8 193.6 
Foreign travel. ; ; ape 6 —18.0 —31.3 — 33.2 
Transportation... i ; —6 — 23.0 —33.8 —44.5 
Investment income...... cme ; —21 —40.3 — 74.0 —51.4 
le ; ; ; -—2 1.6 16.1 25.8 
Wa se sive edhe ebam tenet ; 14 154.5 129.8 90.3 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances 7 —8.2 —9.3 —-8.1 
Private capital movements. . . : —30.5 25.8 —5.7 
Amortization. . —2 —6.3 —6.7 —6.9 
Gold subscriptions: IMF, IBRD.... ‘ _- —.7 —12.5 - 
Other special official financing 1.2 —3.1 
BOK cides . ; —2 —44.5 —5.8 —20.7 
ERRORS AND OMISSIONS... . ene — 28 —31.1 —12.2 —6.1 
Surplus or Deficit (—)... . —16 78.9 111.8 63.5 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks —10.0 —28.2 —83.0 
Commercial banks 
Dollar currency... 3 —10.8 22.3 5.0 
Balances abroad 5 —10.2 —78.4 8.0 
Due abroad - 7 —13.6 52.6 — 25.5 
Treasury holdings of dollars... ‘ 1 on —27.1 42.0 
Monetary gold.......... pais a — —35.0 —53.0 —10.0 
WT Shas Genk £ccbiennh owen. 16 —78.9 —111.8 —63.5 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United States.... 81 76 67 52 United States.... 69 71 84 78 
United Kingdom.. 11 14 18 18 


Sugar, Molasses... 78 78 86 90 
Tobacco and 
Products....... 8 9 5 5 
Volume of Trade: Raw sugar exports amounted to 2.8 million metric 
tons in the base year, 1937. 


ASSETS OF BANKS: Data cover the principal banks in Cuba at end of 
period indicated. There is no central bank in operation in Cuba 
but the National Bank of Cuba is being organized under the terms 
of the law enacted on December 30, 1948. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Total savings deposits of principal banks, 
payable in U. S. dollars or Cuban pesos. 


PRICES: Wholesale Prices: Sugar: Raw, 96° centrifugal, Havana. 
Official price in warehouse. Price in base year 1937: 1.71 Cuban 
pesos (1.71 U. S. dollars) per 100 pounds. Retail Prices: Cost of 
food in Havana weighted according to 1936 consumption. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1935/39 =100: 1946/47, 159; 1947/48, 156; 1948/49, 146. 
National Income: At factor cost. 1943, 707.5 million Cuban pesos. 


CZECHOSLOVAKIA 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. The current buying and selling 
rates of 49.85 and 50.15 korunas per U. S. dollar were established 
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on November 1, 1945. For the period September 28, 1940 to 
May 1945, the rate used for internal clearing was fixed by the 
Germans as .10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par of 29.52 korunas per U. S. dollar and remained in 
effect until November 1945 when the current rates were established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Total 


Gold and Foreign Exchange: Includes Slovakia throughout. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 9 million dollars, private holdings to 17 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of korunas): 


1937 1947 1948 
Goops AND SERVICES 
Exports (f.o.b.)......... . 11,972 27,912 36, .16 
SERED 5 kccansincescns ; —10,980 —33 , 581! —35,237: 
Trade balance SRG Seid hie : ; 992 —5,669 1,179 
Transportation........... 280 —1,122? —1,498? 
Investment income...... —514 —145 —107! 
ee eee —340 —886 —1,432 
SS ere abd ac land ie ; ahi 418 —7,691 —1,858 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................ ; -—9 292 — 260 
Private capital movements. . —274 —16 — 106 
Ac ok ss wish sess aKbis eke — 147 
SEO OTT Pe eee ; — 933 — 235 —307 
Gold and dollar subscriptions- IMF, IBRD —165 - 
Settlement with U.S.............. aeiemten ; —_ 253 — 
ee —1,216 276 —673 
ERRORS AND OMISSIONS............ 249 210 351 


Surplus or Deficit (—)......... —549 —7,205 —2,180 


COMPENSATORY OFFICIAL FINANCING 


Receipts from UNRRA.......... ; as — 4,000 —- 
Drawings on loans.......... og 925 1,953 1,654 
Use of IMF resources....... - — 302 
Payments agreements......... ; — 1,292 86 


Other short-term balances: 


ee GRreRe......... See —402 —177 —80 
Foreign exchange assets... .. 89 324 1 
Monetary gold............ : —63 —187 217 
Di Cios con eeekchiedtwshabekaasn wow i 549 7,205 2,180 


1 Based on exchange records. Freight only partly included. 
1 Including freight excluded from imports. . 
* Interest only. Other income from investment included with other services. 


Exports of home-produced goods and imports for home use. Value 
of Trade: 1946 and 1947 totals include the following estimated 
UNRRA shipments and receipts, in billions of korunas, not dis- 
tributed by months: 1946, .06 and 11.04; 1947, .06 and 4.00, re- 
spectively. Latest data shown are not adjusted to exclude gold. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1947 1948 


United Kingdom... 9 9 6 4 
Other Western 


Per Cent of Total Imports 


1937 1938 1947 1948 


United Kingdom... 6 5 12 10 
Other Western 


SS 47 46 55 35 Europe..... ... 48 46 45 32 
ERs keesescs 1 3 a Be CO eae | 1 6 16 
Other Eastern Other Eastern 

| NS 18 19 15 23 Europe... . .. 14 17 138 2i1 
United States..... 9 6 4 3 United States..... 9 10 10 5 
Textiles & Clothing 25 he 18 14 #£Cotton....... : 9 6 « 
Metal Goods...... 19 a 18 17 Wool = 7 6 8 
Mach. & Vehicles.. 9 e 17 20 Other Textile 
Glass & Ceramics... 9 - 13 9 Fibers........ 8 6 4 
Paper & Wood Mfrs. 5 vi 5 5 Hides & Leather.. 6 5 5 
Leather Footwear & Mach. & Vehicles.. 5 6 4 

NON ks 500555 4 ri 3 7 Coal, Petroleum 5 6 4 

Non-ferrous Metals 5 5 5 


Volume of Trade: Quantities valued at 1937 prices. Indexes cover 


total trade and are adjusted for seasonal variation. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


Government Credits refer to the occupation account. The Na- 
tional Bank is forbidden by law to make loans to the Government. 
The figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 


~ 


Page 144 


The Currency Liquidation Fund established in August n, 
the Czechoslovakian claims against the Reichsbank, and 


tional Bank’s blocked deposits have been transferred to it. ™h 


CURRENCY AND Deposits: Data at end of period indicated, ¢ 
rency refers to banknotes, Tieasury notes, small paper Money : 
coin. During the period in which banknotes were also eis 
Slovakia, 1989 through 1944, those issues are included. Beginnis 
1945 only new banknotes, small paper money, and coin are ineluae | 
Deposit Money: Current account deposits in new currency . 
other banks. Blocked Deposits: Blocked current account depg: 
of other banks. Other banks include commercial banks, joint sas 
banks, private banks, provincial banks, and post office savings * 
stitutions. . 


MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bani. 
ing and insurance institutions for short-term credits 3.5-4) " 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charge 
by any other creditors may not exceed 4.0 per cent. Discoy, 
Rates: Bills for discount may be issued only by the private sect 
The rediscount rate of the National Bank has been changed , 
follows: on Jan 1, 1936 to 3.0 per cent; on Oct 1, 1940 to 35 * 
cent; on Oct 28, 1945 to 2.5 per cent. The National Bank rate, 
advances on collateral was established on Oct 28, 1945, at 2.75-9°: 
per cent. The bond and share markets in Czechoslovakia hy: 
been closed since May 5, 1945. 


PRICES AND WAGES: Wholesale Prices: As of the first of each moni 
From 1939 to 1945, the index relates to Bohemia, Silesia, » 
Moravia only. The general index is an unweighted geomet 
average of 69 price items. Cost of Living: Based on prices of }\i 
commodities of which 35 are foodstuffs, collected in Prague a 
weighted according to the expenditures of a worker’s family ¢: 
persons. Wages: Hourly rates in manufacturing and mining 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Ty 
index includes electric power output. It is not adjusted for season 
variation. Agricultural Production: FAO index, 1934/38 =1\) 
1946 /47, 84; 1947 /48, 67; 1948 /49, 78. National Income: At facw 
cost. Data for 1939 to 1944 refer to Bohemia and Moravia on) 
also excluding border districts temporarily incorporated in to Ge. 
many. Data for 1946 and 1947 differ from the concepts used {r 
previous years’ estimates by the exclusion of the amount of empl; 
ers’ contributions to social insurance, included in the earlier dat 
National Income: At market prices (in billions of korunas): 


1937 1946 1947 198 





Personal Consumption Expenditure............. 52.5 144.5 176.5 1834 
Government Consumption Expenditure.......... 8.2 41.0 42.5 481 
Net Domestic Capital Formation............... 4.1 —1.0 14.0 300 
Capital Formation Abroad'................ a —.2 — —3.3 -22 
Less: Unfreezing of Blocked Accounts..... —- -9.3 -—6.3 -55 
a peed baa en eees oh . 64.6 175.1 223.4 2538 


‘Export surplus of goods and services. 


DENMARK 


EXCHANGE RATES: Averages during periods for which the rates we 
determined in the market by buyers and sellers. For fixed raté 
footnotes are used to indicate dates of change. The rate quoté 
for any period during which a change occured is the rate in effet 
for the major part of the period. Current official buying and sellitt 
rates of 6.895 and 6.92 kroner per U. S. dollar were established # 
September 19, 1949. 


GOLD AND ForgIGN AssETS: Data at end of period indicated. Fortif 
Exchange data include balances under clearing agreements #! 
other claims on foreigners in Danish kroner. Some long-tet 
credits are included. Short-Term Assets in the U. S.: As of Jut 
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30, 1947, official holdings amounted to 17 million dollars, privi#» Govern 


holdings to 35 million. 


indi 





W hoki FOREIGN TRANSACTIONS: Balance of Payments (in millions of kroner): accounts. Occupation Account: Negative figures are net payments 











the \, 1938 1946 1947 1948 on occupation account of the National Bank to the German occupy- 
SSS SSSR: eee ing authorities. Positive figures are net ‘extraordinary’ receipts 
S ‘ . 
geen ie. aes icaeueeen 1,589 1,656 2,368 2,782 used by the Danish Government to reduce the occupation account 
x _ 5 _ 5 _ - . . . ° 
. Oy, imports etc, “a i ae balance. The occupation account is a consolidation of accounts 
ey, ay; Foreign travel . sien Sasi — “2 ps “a of the National Bank formerly known as the State Regulation 
sued 5 Tramsrment income. . Re a er -15 —60 —69 —67 Account, Occupation Account, and the Danish-German Clearing 
a n — 25 5 ° : ° 
Ellin! Foreign refugees. ------ +--+ sss 25 “ pe Account. Net Borrowing: Includes changes in occupation account. 
nclude | Other. * ie: ssneriees: evens eee Monetary Operations: Includes foreign grants received in 1945. 
ency id aaa ila Domestic Debt: Includes balance of occupation account. Prior 
deposi a ad 235 180 25 to 1945, balances of occupation account added to other domestic 
Nt sto} Other private eee ee: «++: —_ oss a: = debt are as of December 31. 
rings ; Pax : Be * ie = 
Ings, | Re igation... ass —45 —40 —35 —44 ; 
Subscriptions: IMF, BND. ais ces — —5 —27 — MONEY AND CAPITAL MARKET: Government Bond Yield data are for 
Other special official financing........ a =. LU a 3.5 per cent irredeemable Government bonds at the end of the 
y bani. DME eycis 5095 avis : —97 70 68 15 month or beginning of the following month. Discount Rates: 
4.0 be ERRORS AND OMISSIONS............. 11 —92 39 9 The discount rate of the National Bank and the discount rates of the 
Charge! Surgles or Defidlt (=)......... 35 ~794 ~196 244 commercial banks for commercial bills have been changed as follows: 
iscou CourensatoRy OFFICIAL FINANCING National Bank Rate Commercial Banks Rates 
> SECto: BCA grattt...... sce crceccreeecncees _ _ —_ = Date of Change Rate Date of Change Rate 
nged 4 ees Sac oaget Aacloey tee _ 88 ant 192 Nov 19, 1936........ 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
35 we or ae . ae a ae 17 33 Feb 23, 1939......... 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Dp He aneael clearing agreements oe ; 723 211 —159 Sept 20, 1939........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
rate {p 0 co short-term. ... es —35 —17 6 —31 Oct 10, 1989......... 5.5 per cent Oct 10, 1939...... 5.5 and 7.0 per cent 
15-9": Mi MME e612 sie oC Cara — — 27 om May 22, 1940....... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
0-3, onetary a alae sabe Oct 15, 1940......... 4.0 per cent Jan 15, 1946...... 3.5 and 5.5 per cent 
la har: Ne ae ata ea eate aig —35 794 196 244 Jan 15, 1946......... 3.5 per cent 
' Primarily gift to foreign refugees. The National Bank rediscount rate was established March 1, 1938 
mont Value of Trade: Exports of home-produced goods and imports for at 3.5 per cent, and since then has been maintained at 14 per cent 
ia, ay home use. Distribution of Total Value of Trade by country and by below the discount rate. Share Prices are averages of the monthly 
omet: commodity : high and low prices of 21 industrial shares. 
Of IMs Per Cent of Total Exports Per Cent of Total Imports r , ’ 
“s aa 1937 1938 1947 1948 1937 1938 1947 1948 PRICES AND WAGES: Wholesale Prices: Prices are generally quoted 
ly of United Kingdom. . . 63 56 27 30 United Kingdom.. 38 35 22 26 as of the 25th of the month. The index comprises 161 prices of 37 
mh ee seeee 262 62 ees > s+ =m << Ss items weighted according to value of goods sold. The weight of 
Europe......-.: 18 14 43 41 Europe......... 19 20 33 31 Import-Type Goods is 37 per cent of Total Home Consumed 
' United States..... 2 1 4 5 United States..... 5 8 20 14 : : ; ; 
: Th Goods. The export index is based mainly on prices of pork, butter, 
2aSOn are 2 tt Rae ss st we and eggs, weighted by export values of 1935. Unit Value of Ex- 
} = IU Vehiclesincl. Ships. 6 7 5 4 Textiles.......... Zz iW 1 1 ports: Butter: Unit value in base year 1937, 105 Danish kroner 
Live Meat Animals. 5 5 7 a 9 6 2 5 999 TT iia 
t fact Machinery........ 4 5 7 9 Machinery and (23.2 U.S. dollars) per 100 pounds. Cost of Living as of the first 
a onl Peers Se YF teen tk Beni Mili oS of the month. Wages: Hourly earnings in all activities other than 
. Products....... 7 7 8 8 i 
LO Ge eel Peaen oad agriculture. 
sed fe Mess eacc css . — ao © . , 
mpl PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
> in Volume of Trade: Through 1947 exports of home produced goods and index covers 50 per cent of total industrial production. Annual 
n imports for home use; thereafter special trade valued at 1947 prices. index covers nearly 100 percent. Agricultural Production: Includes 
ee production of milk, butter, cheese, eggs, beef and pork, animal 
; nd of period indicated. : ; ; ; 
1948 wie? a oe ee — ee Pe 1944 oral “Danish slaughterings, and exports of live animals. FAO index, 1934/38 = 
mil Gee a eas des i pyr a a Saale 100: 1946 /47, 98; 1947 /48, 91; 1948/49, 99. National Income: At 
e : ote ea paren ~_ > acs iad alin ee factor cost. National Income at 1935 Market Prices: Domestically 
~20 ee a a ee eee — : produced. Gross National National Product: At market prices (in 
~5.5 Denmark were financed. In 1945 liability for these accounts was ie =f : 
naa : billions of Danish kroner): 
253.8 assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.”” Non-Government Credits: " 1938 1946 1947 1948 
: ersonal consumption. eat 
May include some Government bonds. Government current e mpendinare. . j 6,004 14,109 14,975 15,676 
—* Gross domestic investment. Y ‘ 1,410 3,206 3,450 4,150 
Assets OF OTHER BANKS: Data at end of period indicated. Other Net foreign investment 70 —940 —413 —270 
Banks include all Danish commercial banks. Domestic Credits: Pri- Total... Ne 7.574 16,375 18,012 19,556 
wen marily credits to business and individuals and an unknown amount 
rate of interbank loans. Cash: Vault cash and deposits with the Na- 
tox | tional Bank, DOMINICAN REPUBLIC 
ef’ | CURRENCY AND Deposits: Data at end of period indicated. Currency: EXCHANGE RatEs: The first Dominican pesos were circulated in October 
sellin Total notes and coin in circulation. Beginning January 1946 coin 1947. Since February 1, 1948, the peso has been the only legal 
ed 0 data are estimated. Deposit Money: Gross demand deposits of tender currency in the Republic. Prior to October 1947 the only 
the National Bank (other than Miénistry of Finance accounts notes in circulation were U. S. dollar notes. 
beginning in 1 and total demand deposits of the Other Banks. ha 
orelf! ie a pm as Sean ret lus deposit money GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
3 abl — Sr y * P et : In November 1947 the gold was transferred from the Banco de 
| as defined above, less cash of the Other Banks. Time Deposits: F 
tert Deposits of one mouth or more in the Other Banks Reservas to the newly created Central Bank. Foreign Exchange 
dure ; . holdings are virtually all U. S. dollars. Other Banks currency 
ivatt» GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of year includes small amounts of U. S. gold coins at different dates up 


indicated and represent cash receipts and cash payments on closed to November 1946. Short-Term Assets in the U. S.: As of Decem. 
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ber 31, 1946, official holdings amounted to 8 million dollars, private 
holdings to 12 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 
1939 1946 1947 


Credit Debit 








Debit Credit Credit Debit 


Current Account 

















Exports and imports (bothf.o.b.) 19.3 11.7 67.4 27.7 78.5 653.5 
Ee a 1.4 8 2.3 .8 2.3 
Investment income............ ee 4.0 3 15.6 3 18.4 
Toss scnneseso'e6 8 3.7 S.2 7.3 2.9 ae 
Private donations............. a 7 8 a3 8 Et 
PCC osush wawe acne 20.3 21.5 72.0 54.0 3.2 82.5 
Capital and Monetary Gold 
Private: 
Direct investment........ 7 — 7.6 1 | Al 
Amortization............. —_— 3 _— 3 —_ 3 
Holdings of dollar notes. . . _ 2 _— 2.8 5.6 — 
Other short-term (net). . oe — 20.0 — 11.0 
Official and banking: 
Repayment of debt (net). . — 8 -= 1.3 — 12.0 
Short-term assets......... 1.3 —_ 5 — 6.2 — 
Monetary gold........... .3 —_ — 2.0 — = 
nd Wakely dae iki a's se 2.3 7 e. 6.5 20.9 23.4 
Errors and Omissions '........ _— 4 4 — Lee _— 


1 Including unrecorded private capital movements. 


Value of Trade data for imports include indeterminable amounts of 
gold. Distribution of Total Value of Trade by country and by com- 
modity: 
Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


United Kingdom. 30 42 41 26 United States.... 52 54 78 79 
United States.... 32 32 25 i Cr | 11 _- — 
RS isch nis ssi 14 8 1 — 
OO See — — 10 20 
ccs abe h 60 61 62 51 
ee 14 14 16 21 
Coffee Beans... 10 7 5 7 
Leaf Tobacco.... 1 3 5 5 


Volume of Export indexes are based on exports in 1937 amounting 
to (in thousand metric tons): raw sugar, 428; coffee, 11; cacao, 20. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank began operations in October 1947. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 
are the Government-owned Banco de Reservas and branches of the 
Royal Bank of Canada, and of the Bank of Nova Scotia. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Data include subsidiary coin and official estimates of U. S. note cir- 
culation in the Dominican Republic, exclusive of the vault cash of 
banks. Beginning October 1947, notes of the Central Bank out- 
side of the issuing authority and Other Banks are also included. 
Deposit Money: Sight and current account deposits in national 
currency of the Other Banks, excluding Government and inter-bank 
deposits. Data for 1937 through 1939 include a small inseparable 
amount of deposits owned by the Government and other official 
entities. Beginning December 1947, sight deposits in national 
currency of the Central Bank which are in private hands are also 
included. Time Deposits: Savings and fixed deposits in the Other 
Banks. Government Deposits: Sight and current account de- 
posits of the Government in the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Prices of 47 essential goods 
collected in Ciudad Trujillo. Weights are based on consumption 
in 1941. Sugar: Raw, 96°. Price in base year 1937: 1.832 Domini- 
can Pesos (1.32 U. S. dollars) per 100 pounds. Cacao: Price in 
base year 1937: 5.85 Dominican pesos (5.85 U.S. dollars) per 100 
pounds. Coffee: Price in base year 1937: 7.26 Dominican pesos 
(7.26 U. S. dollars) per 100 pounds. Cost of Living in Ciudad 
Trujillo. Wages: Daily rates of unskilled workers in manufacturing 
industries. 


NATIONAL INCOME: National Income: At factor cost. National In- 
come by Industrial Origin: At factor cost (in millions of Dominican 


pesos) : 
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1940 19411945 
NOD sys X60 end Wine'e au Vb on dink ose ricesw as 34.5 39.9 7 . 
rere rere ee eee 11.0 8.8 3° i 
REE tty amin adeniarebiinenisechi ars 22:0 25:0 35°97 
cc cht etirn cases hee asheaea beads 6.5 6.9 a 
ha ea ie ae ameter mea ae 14.5 56 25°9 \ 

‘ co. 
BN ital ip ire ne at alt 88.5 96.1 1745 th 
~ | 

ECUADOR 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying » 
selling rates are 13.40 and 13.50 sucres per U. S. dollar. jj tras 
transactions are, however, subject to a system of taxes and surcharp 
which results in the following effective rates: 


Tax and /or Effective Rate 








Surcharge (sucres per U.S. dollar) Use 

2 per cent 13.13 all export proceeds 
1.54 sucres 15.04 essential imports 
6.54 sucres 20.04 semi-essential imports 


6.54 sucres free rate plus 6.54 luxury imports 


Certain authorized non-trade transactions may be conducted ® 
the rate of 15.04 sucres but the majority of such transactions » 
conducted at the free rate and are not subject to either the ty 
or the surcharge. 

The current official buying and selling rates were established; 
November 1944. At the same time a 2 per cent tax was imposed 
all exchange transactions and the effective rates thus became 13} 
and 13.77 sucres per U.S. dollar. In February 1946 an additional y 
of 2 per cent was imposed on exchange sales, making the effectiy 
selling rate 14.04 sucres per U.S. dollar. In May 1946 the effectiy 
selling rate was increased to 15.04 sucres by the imposition of a fy. 
ther tax of one sucre per U.S. dollar. In February 1947 all taxes 
exchange transactions were abolished and the same rates of tax wy 
imposed on all export and import permits, so that, in effect, there wy 
no change in the actual rates of exchange applying to merchantiy 
transactions. The present system of effective selling rates {y 
various classes of imports was established in June 1947. 


EXCHANGE RATES: Averages during periods for which rates we 
determined in the market by buyers and sellers. For fixed rata 
footnotes are used to indicate dates of changes. The rates quote 
for any period during which a change occurred are rates in effer 
for the major part of the period. 


GOLD AND FoREIGN ASSETS: Data at end of period indicated. Shor 
Term Assets in the U. S.: As of June 30, 1947, official holding 
amounted to 18 million dollars, private holdings to 4 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. 5 


dollars): 
1946 1947 Ww 








Goops AND SERVICES 

















Exports (f.o.b.).. esl Pckea ewes aewaKanaas 38.5 44.7 4 
Imports (f.0.b.)... ath anh eae ates tesaccspaee “SL =e oe 
Trade balance acl 7.5 —1.2 iJ 
Nonmonetary gold movement...............00005 oak 2.1 2.2 i 
Transportation Pattee aie ee i et a Re er a —-7.5 —10.38 i 
Investment income... wee ents PEGE CER CUM aN —1.2 -11 -3 
Other stat aia ee eke rr eer ‘ —2.3 -.9 A 
NN SrA Th wrals a piats becls Uae aia ae aK bk ale —-1.4 —11.3 -! 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private and instifutional remittances................ 4 4 - 
Direct investments. .. ; MARC cta rs hankbouasees 8.1 6.7 6 
Other private capital movements..................... a —1.0 
Drawings on loans. Aa etn Awe Uinta wtarete ein eo 5 8 ti 
RO lk cae ed oe ot ce a ale —.4 —.8 ‘ 
TRUUROURS SEE, MUOERID oc os vee cunceedacesapsacecss —.1 —1.2 . 
ast cea Hescaw ctor es khuissesharswal vende 9.2 5.4 
RS Oe CINE so 5 os kas ooo ake Sh a Sin scene —8.1 -5.2 -l! 
aces i TUE a) oa isk hie occ ceeeeascaess 4.7 -lua 
COMPENSATORY OFFICIAL FINANCING . 
ere ‘kava acaa bare —4.4 u.3° 
eis peas Doe eee ORR eke Aa ewe ous —.3 © 
a 
Ma. Seo rnakns eg cet ehaceoerenies meebanss et nit oF 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1947 1948 1987 1938 1947 1948 

, ... 25 22 — — United States.... 39 35 71 78 

Germigtates.... 25 21 40 35 Germany. . 2 42 — — 

Unie ..--s-. 14 10 1 — United Kingdom. 10 8 7 6 
Venezuela....--..  — 2 i 2 
— 29 32 39 
—— ‘ ‘ 
Gol iceum. 18 1 9S 

leum. 

ee ll 


Volume of Trade: In 1938, the base year, 20,050 metric tons of 
Rice and 19,149 metric tons of Cacao were exported, valued at 10.9 
and 39.8 million sucres, respectively. Coffee exports amounted to 
13.7 thousand metric tons in the base year, 1938. 


Assets OF OTHER BANKS: Data at end of period indicatei. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and savings 
deposits of the Other Banks. Government Deposits: Government 
deposits in the Central Bank and Other Banks. 


Money AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; in May 1948 
to 10.0 per cent. 


Prices: Export Goods: Weighted mean of 6 principal export com- 
modities, priced in Guayaquil. Wholesale Prices: Prices of 10 
foodstuffs and coal in Quito. 


PRODUCTION: Petroleum Production: Based on an annual output of 
286,000 metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. Current official buying and selling rates 
of 2.8747 and 2.8676 U.S. dollars per Egyptian pound were estab- 
lished on September 21, 1949. Prior to July 14, 1947 U. S. dollar 
quotations were based on buying and selling rates for dollars in 
London converted on the basis of 97.5 piastres per pound sterling. 


GOLD AND FoREIGN Assets: Data at end of period indicated. Gold: 
Holdings of the Issue and Banking Departments of the National 
Bank of Egypt from 1937 to 1939, and of the Issue Department 
thereafter. Foreign Exchange: Holdings are virtually all sterling. 
Foreign Investment: Includes long-term British Government se- 
curities. Short-Term Assets in the U. S.: Data previous to 1942 
are those reported by U.S. banks in the New York Federal Reserve 
District only. As of June 30, 1947, official holdings amounted to 
3 million dollars, private holdings to 20 million. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 32 33 14 29 United Kingdom.. 22 23 22 22 
Germany..... i. 2 _ ae 11 1i0—_—- — 
Gs seid nan 11 8 12 10 United States..... 6 S 8 
MSs ea vee sks 6 6 14 4 
MM By iaveendsdae 5 5 15 16 Cotton and Woolen 

ID sca da09 00 13 10 8 6 

Raw Cotton....... 76 74 76 79 Other Textiles.... 7 . 2 © 
RS sac desssc<n 3 2 7 11 Coal, Petroleum 


and Products.... 12 12 9 6 
Machinery and Ve- 


RS ana x @a:6 wi 11 13 16 16 
Metals and Mfrs... 11 10 8 8 
Fertilizers........ 9 8 6 5 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Government Credits: Holdings of the Issue and Banking Depart- 
ments of Egyptian Government securities. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Circulation of notes outside the National Bank only. Deposit 
Money: Sight deposits of eight leading commercial banks. Gov- 
ernment Deposits: Total deposits in the National Bank held by the 
Egyptian and Sudan governments. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
bonds through 1943. This issue was repaid on January 16, 1944, 
and 3.25 per cent 30-year bonds were issued in 1943. Annual data 
are averages of the end of the month and monthly data are as of the 
end of the month. Treasury Bill rates are average yield on end of 
month tender. 


PRICES: Wholesale Prices: The index covers 581 price quotations for 
278 commodities. The number of price quotations per item gives 
each item an implicit weight according to its relative importance 
in the markets. Cotton: Ashmouni type at Alexandria. Price in 
base year 1937: 2.88 Egyptian pounds (14.6 U. S. dollars) per 100 
pounds. Cost of Living in Cairo. 


PRODUCTION AND NATIONAL INCOME: Cotton Production was 495 
thousand metric tonsin 1937. Agricultural Production: FAO index, 
1934 /38 =100: 1946 /47, 100; 1947 /48, 102; 1948 /49, 115. National 
Income: At factor cost. 1939, 220 million Egyptian pounds. 


EL SALVADOR 


EXCHANGE RATES: Annual or monthly averages of Commercial Bank 
Selling Rates. The Central Reserve Bank buying and selling rates 
have been maintained at 2.49 and 2.51 colones per U. S. dollar since 
their establishment in 1934. El Salvador has no exchange controls. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. For- 
eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. Short-Term Assets 
in the U. S.: As of June 30, 1947, official holdings amounted to 14 
million dollars, private holdings to 6 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Salvadoran 























colones): 
1938 1946 1947 1948 
GooDs AND SERVICES SO 
Exports (f.0.b.).... . ‘ 25.9 63.4 99.2 12.3 
Imports (c.i.f.)... Vieudens ee ceeceese 22.3 —52.1 ~—91.9 —108.6 
Trade balance. . a ; iu teeacaheeaaiie 3.1 11.3 7.3 8.7 
Nonmonetary gold. sich 1.5 .6 4 1.0 
Foreign travel re a : on —1.8 —2.2 —2.2 
Investment income hewenwaaeens , —.8 —1.6 —2.5 —3.1 
Ge vaxcxcexnee itenvteons eee pobate —2.3 —1.6 3.4 -.8 
Total.... Jithaten ; seaes 1.6 7 6.4 3.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations ; 1 —.1 2 
Private capital movements................. aitide —3.3 —7.7 -.1 
Grants from U.S.... Gidea ; 4 on a ol 
Amortization -.9 —2.2 —2.1 
Gold subscription: IMF, IBRD.......... ‘ — —1.6 — — 
Other special official financing............ 2 —2.8 -.3 a 
sa ckkd baAea era ieeaweewe’ 3 —8.0 —9.5 —1.8 
ERRORS AND OMISSIONS........... —.4 —.4 —2.4 — .6 
Surplus or Deficit (—)............. 1.5 —.5 —5.5 1.2 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
OO ee ows —.7 — 3.7 eS 
Foreign exchange assets............... —.8 —1.4 9.5 —2.0 
Moretary gold..... Lonwedeausaes —_— 1.9 —5.7 6 
NDS ob-ee aud étndeeadawieseeune —1.5 5 5.5 —1.2 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United States.... 60 61 77 77 UnitedStates.... 40 47 78 74 
Germany a 10 — — # Germany 21.002 — 
Norway... ‘ 7 10 2 — United Kingdom. 11 9 2 4 
| See 95 92 85 80 
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Volume of Trade: Coffee exports amounted to 67.6 thousand metric 
tons in 1937, the base year. 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Banco de Londres y América del Sud, Banco Salva- 
dorefio, Banco Occidental (in liquidation), and the Banco Hipote- 
cario de El Salvador. 


CURRENCY AND DEpPOSIT3;. Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central 
Reserve Bank and Other Banks. Deposit Money: Sight deposits 
of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 
Time Deposits: Fixed time and savings deposits in the Other Banks. 


Government Deposits: Government deposits in the Central Reserve 
Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: on August 23, 1935 
to 4.0 per cent; on March 30, 1939 to 3.0 per cent; on October 15, 
1946 to 4.0 per cent. 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Retail Prices of 38 foodstuffs in San Salvador. 


ETHIOPIA 








— —— 1949 
1944 1945 1946 1947 1948 June 


Gold and Foreign Assets 


STATE BANK (Millions of U. S. Dollars) 
10 Gold. ia rt ie _— 6 iF. 1.8 
11 Foreign Exchange... a ; 11.6 4. 5 1.0 2.8 6.1 
12 Foreign Investments. . nares — 13.1 11.0 10.8 10.8 
13 DS ess ws , 11.6 17.5 12.6 15.3 18.7 
Foreign Transactions 

VALUE OF TRADE (Millions of Ethiopian Dollars) 
20 Exports. . ee 26.1 32.3 49.7 69.1 85.4 7.3) 
21 Imports, c. i. f.. - 39.1 38.2 53.7 69.0 105.0 8.2! 


Ausets of the State Bank (Millions of Ethiopian Dollars) 
80 FOREIGN ASSETS f........ 28. 





8.9 43.5 31.3 38.1 41.8 

DomMESTIC CREDITS 
$1 Government. 6.6 15.1 30.6 34.6 38.6 
32 Business and Individuals 2.3 7.8 13.9 11.5 12.2 
33 snes see 8.9 22.9 44.5 46.1 50.8 
Currency and Deposite 

MONEY SUPPLY (Millions of Ethiopian Dollars) 
50 as cekb eae eo 19.4 41.1 55.4 61.9 65.6 
51 ES, 5 ii ass ni ore one 16.8 26.6 21.5 22.3 26.5 
t Equivalent to line (13). * Monthly average of quarterly data. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U. S. dollars. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion. Maria Theresa dollars were exchanged for Ethio- 
pian dollars at the rate of 1 Maria Theresa dollar to 1.50 Ethiopian 
dollars. 


GOLD AND FoREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ethiopian 
dollars): 
1946: 1947: 1948: 








GoopDs AND SERVICES 


SS ee ; 59.1 88.6 88.3 





Imports (c.i.f.). esau see Soi ote —61.0 -—77.7 —83.6 

Trade balance. . Poe a biet ans s sae be -1.9 10.9 4.7 

Nonmonetary gold... eM es tg iTke Enc a Ree 8.0 5.1 3.3 

Transportation and insurance............... —3.5 —5.0 —5.2 

Meee tics cinsacseee epee Nbeur eke — .8 —1.3 —1.4 
ect bd ae .8 
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OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations... haba ness ; 
Official donations............. 

Gold subscription: IBRD.... 
Amortization. 

Loans received ?.... 


Total.... 
ERRORS AND OMISSIONS ! 
Surplus or Deficit (—)..... 


COMPENSATORY OFFICIAL FINANCING 
Portfolio securities 
Sterling balances.... 
Dollar balances. 

Other foreign exchange 


: Years ending December 10. 
* Assumed to be for development purposes. 
’ Including private capital movements. 





meses 1M 
—— 
-5.0 — 
1.9 5.0 4) 
—.1 a 
— 3 a - 
$8) 68k lg 
3 -23 7 
12.3 -20.9 _, 
14.4 -13.5 4,5 
| 
—32.4 529 
18.7 63 8 
= 6 ‘8 ' 
al | ss 
-14.4 185 


Value of Trade: Data refer to fiscal year ending September 10, », 


are not adjusted to include silver. 


ASSETS OF THE STATE BANK: Data at end of period indicated, 


CURRENCY AND Deposits: Data at end of period indicated. Currene 
Notes and coin circulation less cash held by the Banking Depur. 
ment of the State Bank. Deposits: Total deposits in the Bankiy 
Department less deposits held by the Issue Department in ¢, 


Banking Department. 


FINLAND 


EXCHANGE RATES: Averages during periods for which rates were & 
termined in the market by buyers and sellers. For fixed rats 
footnotes are used to indicate dates of change. The rate quoi 
for any period during which a change occurred is the rate in eff 
for the major part of the period. Current official buying and sell 
rates of 229 and 231 markkas per U. S. dollar were established 


September 19, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gui 
In addition to the holdings of the Bank of Finland the Treaw 
held the following amounts (in millions of U. S. dollars at the a 

2.4; 1939, 5.9. Short-Tem 

Assets in the U. S.: As of June 30, 1947, official holdings amount 

to 15 million dollars, private holdings to 8 million. 


of year indicated): 1937, 2.4; 1938, 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markks 


GOODS AND SERVICES 
Exports (f.0.b.).. 
Imports (c.i.f.) 

Trade balance. 
Transportation ; 
Investment income 
Other 


es acs 


OTHER NON-COMPENSATORY SRAMRATOONS 
Private remittances ats 
Private capital movements. 
Reparations 
Repayment to USSR of former 
German claims 
Official amortization and other 
repayments = 
Gold subscription: IBRD.... 
Assets under documentary credits... 


ERRORS AND OMISSIONS.......... 


Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
UNRRA grant a 

Sale of vested assets. . 
Long-term credits. . 
Clearing agreements..... 
Other assets....... 
Other liabilities. . 
Monetary gold.... 


Total. . 


1938 


8,425 


—8,505— 


—80 
725 
— 150 
—45 


450 





80 
— 425 


— 390 





— 735 
564 
279 


— 364 
83 


1946 1947 = 1948 





31,875 55,520 67,94 
25,615 — 48 ,010 —67,4# 
6,260 7,510 500 
1,590 2,740 4,540 
—885 —1,295 —1,20 
—_ 155 $10 


6,965 9,110 4,08 


— 





1,420 1,380 1,38 





752 3,446 — 803 
—8,775—10,405—11,58 
— —1,882 —1,44 

—52 —8, 385 -1 
— -5, 485 2, 1s 

— 6,655 — 16,331 —11, 681 
—6,098 610 -88 
—5,788 —6,611 —8,4u 
420 15 - 
190 — i 
8,719 8,017 6,7 


—16 —2,048 1,82 
—4,577 —3,252 4,26 
618 3,879 —8,560 
434 — ” 


5,788 





6,611 
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Value of Trade: Data refer to exports of home-produced goods and 
imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 
i ingdom... 43 43 24 23 United Kingdom.. 19 18 14 13 
United King 13 


vane 15 — S SE ctwatau 16 18 3 4 
Gor etates..... 8 9 9 8 Sweden..........11 11 56 5& 
os oes 1 1 29 29 United States..| |: 9 10 23 10 
USS... ++: a oacick : i 8 


-... 45 40 87 86 Mach.&Vehicles.. 17 17 16 14 
Wood age 25 26 21 «25 ‘Textiles incl. Ap- 


7 15 21 20 SS Pere 13 8 10 

Pape ot ie — — 12: 18! Iron,Steel& Mfrs. 13 11 13 18 
Mach. Coal, Petroleum, & 

WO werk wees 9 9 18 16 

ee 4 3 1l 9 


i Chiefly reparations. 


Volume of Trade: Indexes are derived from the Unit Value Indexes. 
AssETS OF THE BANK OF FINLAND: Data at end of period indicated. 


Assets OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


CuRRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Time Deposits: Total time deposit 
accounts in the Other Banks, exclusive of interbank deposits. 
Government Deposits: Current account deposits in the Bank of 
Finland due to the Treasury. 


GOVERNMENT FINANCE: Data are for calendar years and represent a 
consolidation of the main Central Government acccunts and the 
accounts of the Holding Company for Indemnity Shares. The 
consolidation does not include the National Pensions, Post Office 
Savings Bank, or the State-owned limited companies. Expenditrre: 
Payments in the form of indemnity shares and similar obligations 
are not included until they are redeemed, that is, at the time of the 
actual cash payment. Net Borrowing and Debt: Data include, in 
addition to regular borrowing, deposits of the Post Office Savings 
Bank at the Post Office Department, and private funds deposited 
with Government departments. The changes in the balance of 
domestic and foreign debt do not agree with their corresponding 
Net Borrowing because of differences in bookkeeping principles, 
in addition to losses and gains in the Foreign Debt brought about 
by changes in exchange rates. On Foreign Debt account there was 
a loss of 12,578 million markkas in 1945, and 2,697 million in 1945. 
In 1948 there was a gain of 234 million. Indemnity Shares are not 
included in the data. 


Government Finance 


1944 1945 1946 1947 1948 


re doa halal 37.0 59.4 71.5 99.7 
61 EXPENDITURE.... bie eta ale ate ahaa 42.5 61.9 75.5 104.6 
62 Surplus or Deficit (—).... aaa —5.6 -2.5 -—4.1 -9.9 
63 NET BORROWING.... ; ‘ ; 7.9 3.1 7.6 3.5 
64 CASH DECREASE OR INCREASE( —) —2.3 —.6 -—3.5 1.5 
SS DOMMOTIC DMDT . . occ ccevesccee 57.8 64.6 59.8 63.0 60.4 
6 FOREIGN DEBT.................0% 9.7 28.6 33.9 38.6 44.0 


MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 
the Bank of Finland has been changed as follows: 


Date of Change Rate Date of Change Rate 

ee 4.00 per cent le 7.25 per cent 
Jan 6, 1947........., 4.50 per cent PO Ey Sic cscawes 6.75 per cent 
Dec 18, 1947......... 5.25 per cent Pe ee 5.75 per cent 


Share Prices: Monthly averages of daily prices for 10 industrial 
shares. 


PRICES AND WAGES: Wholesale Prices: The index of Home Consumed 
Goods relates to 218 prices in wholesale trade at the first stage. 


The index is weighted by the value of domestic marketing in 1935, 
with 32 per cent of the total weight allocated to import goods. The 
index covers 72 per cent of the total value of consumption in 1935. 
The price index of Export Goods refers to 44 goods at f.0.b. prices; the 
index of Import Goods relates to 79 goods at c.i.f. prices. Unit 
Value of Trade: Indexes weighted by 1935 quantity of trade. The 
export index covers 84 per cent and import index 62 per cent of total 
value of trade in 1935. Monthly indexes represent the average unit 
value of the current year to date compared to the average unit value 
of that part of each year from 1926 through 1935. Wages: Hourly 
earnings in industry. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. For the years 1937 through 1947, the index is 
weighted by the value added of production in 1938. Adjusted for 
seasonal variation and for the number of working days. From 1948 
the index is weighted by the gross value of 1938 production and not 
adjusted for seasonal variation nor for number of working days. 
Agricultural Production: FAO index, 1934/38=100: 1946/47, 73; 
1947 /48, 84; 1948/49, 105. National Income: At factor cost in 
current prices. Domestic national income at factor cost in 1938 
prices (in billions of markkas): 


Serres ak ee 28.08 1948...... cocce SS 
DOOR on vicuscccssece Sewe Seas 29.64 


Gross National Expenditure (in billions of markkas): 














1938 1946 1947 1948 

eee mate ei oe 27.07 141.25 188 .54 275.61 
a 
Net foreign investment '. : .33 7.21 10.19 5.15 
Total.... ; ivemkawee ; 35.39 194.75 274.76 397.31 


! Includes reparations and other unilateral items transferred abroad. 


FRANCE 


SUMMARY OF EXCHANGE SysTEmM: Effective September 20, 1949 France 


established a uniform rate of exchange for all transactions in all 
currencies. This uniform rate is not a fixed rate but is one deter- 
mined in the free market for those currencies quoted, namely the 
U. S. dollar, the Swiss, Belgian, and Djibouti francs, and the 
Portuguese escudo; for currencies not quoted on the free market, 
rates are determined on the basis of the dollar quotation in the free 
market and the par value of these currencies in terms of dollars. 
While the rates in the free market may change from day to day 
in accordance with supply and demand, the demand is controlled 
by the issuance of licenses for authorized transactions by the Office 
des Changes. The Bank of France has also engaged in both pur- 
chases and sales on the free market at various times. Quotations 
for currencies on the free market, and their cross rates with respect to 


the U. S. dollar have been as follows: 


FREE MARKET QUOTATIONS Cross RATES 

U. S. Portuguese Swiss Belgian Portuguese Swiss Belgian 

Dollar Escudo Franc Franc Escudo Franc Franc 

(French francs per unit) (Units per U. S. dollar) 
1948—Feb 2 314.00 12.52 — — 25.08 — _ 
Mar 1.. 305.20 12.09 — —_ 25.14 a _ 
June 1.. 306.20 12.18 76.40 — 25.14 4.008 — 
Sept 1.. 307.40 12.34 78.40 —_— 24.91 3.921 _ 
Dec 1 $14.80 12.68 79.15 — 24.92 3.977 — 
1949—Mar 1 $18.60 12.77 79 .85 — 24.95 $.990 _ 
June 1.. 329.40 18.15 83.45 _ 25.05 3.947 — 
Sept 1.. 330.60 13.12 83.25 7.50 25.20 3.971 44.08 
16 330.80 13.06 83.40 7.52 25.33 3.966 43.99 
20 350.00 — — — — — — 
Oct 3 349.40 12.05 80.85 6.98 29.00 4.322 50.06 
Nov 4 $49.20 12.04 80.70 6.98 29.00 4.327 50.03 
Dec 1 349.00 12.06 81.10 6.98 28.94 4.303 50.00 
1 348 .80 12.03 81.45 6.98 28.99 4.282 49.97 


For the period October 16, 1948 to September 19, 1949 all financial 
transactions in dollars, Swiss frances, escudos, and Belgian francs 
(beginning June 10, 1949) had been conducted. entirely on the basis 
of the free market rate while trade transactions in these currencies 
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and all transactions in other currencies were based 50 per cent on the 
free market rate and 50 per cent on the official rate of 214.392 francs 
per dollar. Traveler’s checks in Belgian francs were exchanged on 
the basis of the free dollar rate from February 23, 1948 to June 10, 
1949 and from April to August 1949 the lira/frane rate had been 
determined on the basis of the free dollar rate rather than the average 
as applied to other currencies. 

From January 26 to October 16, 1948 the official rate had been 
applied to all foreign exchange transactions in non-convertible 
currencies, to imports of “basic’’ commodities for U. S. dollars, 
Swiss francs and Portugese escudos, and to 50 per cent of authorized 
“‘non-basic’”” commodity imports and 50 per cent of export proceeds 
from these convertible currencies. The free rate, which was estab- 
lished on February 1, 1948, was used for that 50 per cent of convert- 
ible currency proceeds not sold at the official rate and to the 50 per 
cent of exchange for “‘non-basic’”’ imports from the convertible curren- 
cy areas which could not be purchased at the official rate. Until 
April authorized imports of ‘‘non-basic’’ commodities from these 
areas were financed entirely at the free rate. 

Prior to January 26, 1948 all exchange transactions had been 
conducted at a single official rate of exchange (118.90 and 119.30 
frances per U. S. dollar since December 26, 1945). 


EXCHANGE RATES: Averages during periods for which rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of changes. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Beginning November 1947 holdings of Bank of France include gold 
pledged as collateral for loans contracted in the United States. 
The Stabilization Fund also holds foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, official holdings amounted 
to 88 million dollars, private holdings to 182 million. Holdings 
are those of metropolitan France only. 


FOREIGN TRANSACTIONS: Balance of Payments for Franc Area (in 
millions of U. S. dollars) 





1946 1947 1948 
Goops AND SERVICES 
France with countries outside Franc Area: 
Pe ce ckhasther bakit ase s& aie 437 1,028 1,054 
ee, Cotes bn e insane kh ee —2,240 —2,291 2,444 
SN EI re —1,803 —1,263 —1,390 
Transportation and insurance... oe —245 —311 —273 
os iccb sb bcskeansh toons 72 86 57 
Cech sas kkk We asa hie o a 0st ’ —112 —27 7 
cc cckannmwne ae ‘ —2,088 —1,515 —1,599 
French overseas territories with countries outside 
ee LL ain Lad ehe a kee wEb6 OR o O8 —297 —163 —208 
i CDs. cud ines semis bbe een's —2,385 —1,678 —1,807 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements‘.................... 73 81 115 
Official amortization and repayments............ —218 —24 —37 
Other special official financing *............... ; 26 71 69 
DS CSECG EEN GiG RES Ran Os hn cde sd beam ; —119 78 147 
ERRORS AND OMISSIONS.....................5- —5 -1 —7 
Barplas or Dehelt (—).........ccccescees —2,509 —1,601 —1,667 


COMPENSATORY OFFICIAL FINANCING 
American aid (Interim and ECA)............ ‘ — — 754 


A i a aS ce eee eee — -- 64 
Loans received (utilization).................. ; 1,280 883 424 
Payments agreements.....................0055 91 64 117 
Use of IMF resources...... aire weit he a = 125 _— 
Other short-term assets‘... . 2.2.0.0... cece 432 91 288 
eek oben es tas asen cena e ewes oe 706 438 20 

Di suhkGLeKs che pes dake Kuk Keaawe x 2,509 1,601 1,667 


: Includes purchases of surplus property as measured by drawings on U. S. surplus 
property credit. 
? Including private donations. 
* Transactions (net) of overseas territories settled through France. 
‘transactions included are relatively minor. 
‘Includes movement in foreign holdings of francs, some of which may belong 
in the official sector. 
* Covers such items as IMF and IBRD gold and dollar subscriptions, settlement 
of war-time accounts, and troop pay. 
* Includes requisitioned private holdings. 


Capital 
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Value of Trade refers to exports of home-produced gO0ds 
ai 


imports for home use. Beginning 1944, data have not been adi 
to include silver and coin. It is estimated that the value ae 
imports is understated by approximately 60 billion francs . 
undervaluation results in part from valuing imports at offs 
domestic prices rather than at cost. Data for December 1947. 
January /February 1948 do not agree with French publicatig 
since those given here are adjusted to eliminate the effect of ‘a 
ferent closing date for trade returns used for December. 
ning April 1948, data include the external trade of the Saar. Di, 
tribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1938 1947 1948 
Algeria... ... 14 12 14° 16 


Per Cent of Total Imports 


1937 1988 1947 
Algeria...... me 


Other French Other French i 10 y 
Territories..... 165 16 26 29 Territories... .. 16 617 «45 
Belgium- United States.... 9 j] 26 I 
Luxembourg... 13 14 12 I 


8 
United Kingdom. 11 12 7 8 


1937 1938 1946 1947 


ThreadandCloth 13 14 18 = 22 
Machinery and Ve- 


hicles........... 10 18 17 @ 
Chemicals and 

Products...... 9 9 12 10 
RES 7 6 2 2 
Iron and Steel... 7 8 2 2 
Wine and Liquor 5 4 13 6 


Volume of Trade: Quantities valued at 1938 prices. Beginniy 
1946, new preliminary index, covering 70 per cent of exports ay 
80 per cent of imports in 1938. Index is not adjusted for seasoy 
variation. 
1947: Exports, 46 and 88; imports, 100 and 104. 


ASSETS OF THE BANK OF FRANCE: Data as of last weekly statement ¢ 
period indicated. Advances: Provisional advances to the Goven. 
ment. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Bank 
comprise all banks included in the census of the Bank Control Con. 
mission, the Banque Francaise du Commerce Exterieur, the Credi 


able b 
Bills: 
cent @ 


Dat 
Average 
verag' 
bee 1, 
Apr 24, 
Aug 31, 


Disco’ 
as fol 


Date o! 


Share 
the la 
year 

The € 


Comparable figures of the former index for 1946 ay |PRICES A? 


for 1 
contr 
free | 
weigl 
of e 
price: 
Dail; 


Populaire, and the Credit Agricole. This coverage excludes th Germ: 
Bank of France, Credit Foncier de France, Credit National, andt |?" 


Banque d’Algerie; but includes agencies of foreign banks in Frang 
and metropolitan branches of colonial banks of issue. 
Prior to 1945 four large banks (Comptoir National d’Escompt |, 


Gold and F 


SHORT: 


de Paris, Credit Lyonnais, Societe Generale de Credit Industrial ¢ \foreign Tr: 


Commercial, and Societe Generale pour Favoriser le Developpemer 
du Commerce et de l’Industrie en France) representing approt 
mately 50 per cent of the commercial banking business of Frane 
provided useful data on the banking system, and it was customay 
to double the figures on these four banks in order to estimate the 
level of banking activity for the Other Banks. Data on the for 
banks for earlier years are as follows: 


os =-S 


ne 


Four I arge Banks : 


1933 1939 1940 1941 19:12 1943 1944 1M | 
(Billions of French Francs) 


Domestic Credits... .. 26 29 #=<:7 «2465 70 84 99 108 Im HO 
PMNs cca gedens wavs 3 4 5 6 7 8 9 10 bW 
Demand Deposits... . 30 33 42 61 7 91 107 122 mi 


1937 


VALUE 
In 


In 


VoLus 
E: 
In 


Assets of t! 


Foret 
Dome: 


Cash: Vault cash, balances with the Bank of France, and _postil [Currency ¢ 


check accounts. 0 


CURRENCY AND Deposits: Data at end of period indicated. Currency: ' 
Note circulation outside the Bank of France as of the last weekly / 
report date of each month or year. Deposit Money: Sight deposits 9 
of business and individuals in the Bank of France; sight and currell 4, 
account deposits, excluding interbank deposits, in the Other Banks; 


TIME 
Gove 


Wuot 
Cost 
WAGE 


current account deposits of business and individuals in the Postal Production 


Check System. Total Money Supply: Sum of currency and deposit, 


money as defined above. Time Deposits: Primarily fixed deposit * 


in Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual ant 
monthly averages. long-term data refer to 3 per cent irredee 


” 


Inbus 
I 


C 
C 


t Offi 
* 1986 





juste, 
Of 194 


Officiy 
ication 


of a dij.’ 


1947 Igy 


ginning 
rts ani 
Seasony 
946 ani 


ble bonds; short-term data to 1 year Treasury bonds. Treasury 
ts Rate for new tap issues of 75 to 105 day bills was 1.875 per 
cent * the end of 1936 and has since been changed as follows: 


Date of change Rate Date of change Rate 
rate, 1937.... 3.73 per cent Sr 1.75 per cent 

Average an 1938.... 2.60 per cent Sept 29, 1941...... . 1.625 per cent 
avers ©1938 ....ee+ 1.50 per cent Jan 22, 1943.. .. 1.50 per cent 
Dec 94, 1939. .......- 1.75 per cent Jan 10, 1947... .. 1.625 per cent 
- $1, 1939....-.. , 2.00 per cent Oct 14, 1947... . 2.00 per cent 
Discount Rate: The rate of the Bank of France has been changed 
as follows: 
Date of Change Rate Date of Change Rate 

16, 1936 . 2.0 per cent De Se daca vveveeee 2.5 per cent 
Oct oa 193 . 4.0 per cent Jan 4, 1989 ..........00 2.0 per cent 
4 yr 6.0 percent Mar 17, 194i........... 1.75 per cent 
SEEM, cs -caesss0s S.0percent Jan 90,195 .......... 1.625 per cent 
i er 4.0 percent Jan 10,1947 .... 1.75 and2.25 percent 
Sent @. 1937 . 8.5 percent Oct 9, 1947..... 2.50 and 3.00 percent 
slew 13 errr 3.0 per cent Sept 4, 1948...... 3.50 and 4.00 per cent 
May 13, Sa 2.5 per cent Sept 30, 1948..............800 per cent 
Sept 28, 1988 .........-- 3.0 per cent 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Call Money: Averages of daily rates on the Paris Exchange. 
Share Prices: Averages of quotations of 122 industrial shares as of 
the last Friday of the month. Annual data are as of the end of the 
year indicated through 1945 and are annual averages thereafter. 
The end of the year figure for 1946 is 1,251. 


Prices AND WAGES: Wholesale Prices: Collected at end of the month 
for 185 commodities. Prices are controlled prices as long as such 
controls are effective or are a balanced average of controlled and 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


39, the official prewar index covering 109 production series, includ- 


ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 169 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Not adjusted for seasonal variation. Agricultural Production: 
Includes livestock, after deduction of fodder, seeds, and waste; 
weighted by average prices during 1937/39. FAO index, 1934/38 = 
100: 1946 /47, 82; 1947 /48, 78; 1948/49, 91. National Income: (in 
billions of French franes): 








1938 1946 1947 
Gross National Expenditure (at market prices) 

Personal consumption. : : 327 2,137 2,854 
Government current expenditure... . 36 356 446 
Gross public domestic investment. . . 22 111 144 
Gross private domestic investment '... . 48 502 602 
Net foreign investment. j ; _ — 135 — 128 
Pants tukbattouneaes 433 2,971 3,918 

: Includes investment of government-owned enterprises. 
National Income (at factor cost).............. 356 2,476 3,181 


GERMANY (Western Zones) 
EXCHANGE RATES: Effective September 19, 1949 official buying and 


selling rates of 4.195 and 4.205 Deutsche Marks per U. S. dollar 
were established. The Deutsche Mark was introduced as the 
currency unit of the three Western Zones on June 20, 1948, and had 
been provisionally valued at 3.33 DM per U. S. dollar until Septem- 
ber 1949. The rate of 3.33 DM had been limited in its uses as most 
transactions were conducted in currencies other than the Deutsche 
Mark. 








Ment ¢i free market prices. Foodstuffs represent 50 per cent of the total GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: Data at 
Govern weight. The wholesale price quoted is weighted by 1938 values end of period indicated. As of June 30, 1947 official holdings 
g p 
of consumption. Retail Prices: Prices in Paris, comprising 29 amounted to 11 million dollars, private holdings to 16 million. 
r Ban rices of foodstuffs, four items of heat and light, and soap. Wages: Beginning March 1947 figures include balances in accounts opened 
t Bank} =P i” B a ; 
ol Com Daily earnings in coal mining. by occupation authorities for foreign trade purposes. 
2 Credit 
des te Germany (Western Zones) 
and the 
1948 94 
| France 1937 1938 1946 1947 1948 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
Gold and Foreign Assets (Millions of U.S. Dollars) 
ScOmpt |\9 SHoRT-TERM ASSETS IN U.S.t 39 18 7 90 179 73 17 #101 125 + 1538 ~=179 186 196 188 180 160 160 - 170 
strial ¢ \Foreign Transactions 
ypemen’ — o sees (Millions of Reichsmark /Deutsche Mark) 
n ar 
Approx po nN eee 2,720: 742 1,817 170 223 206 216 226 290 254 277 «309 288 # #382 297 #309 
Frane Imports........... 2,367» 2,422 3,164 291 331 3864 218 303° 485 $15 476 445 452 705 657 6541 
‘ane In Dollars (Millions of U. S. Dollars) 
stoman Ht BUR. a5cavess 148 225 599 48 58 61 63 67 72 91 88 86 100 96 103 113 
$ Imports........... 643 708 1,400 187 155 158 83 98 122 128 113 148 155 144 # «164 239 
rate the VOLUME OF TRADE (1936 =100) 
the four Hs Necks nan 100: 25 26 30 28 31 31 40 33 39 41 40 47 44 46 
5 MS oe gacdancies 100: 71 83 91 94 57 71 97 65 92 92 89 125 116 99 
Assets of the Central Banks (Billions of Deutsche Mark) 
40 FOREIGN ASSETS........... .98 .62 .16 .84 .98 1.11 1.18 1.90 1.85 1.4 1.84 1.2 
1 Domestic CREDITS......... 9.29 8.24 8.68 9.14 9.29 9.16 9.28 10.05 10.21 9.97 9.86 .... 
4 1M \Assets of the Other Banks 
DoMEsTIC CREDITS (Billions of Deutsche Mark) 
08 im 0 Government........... 4.75 ow aanbens oie aes 4.48 4.75 4.97 56.11 6.21 5.27 6.44 
10 Business and Individuals 4.80 1.24 2.24 3.01 3.55 4.24 4.80 5.15 5.50 5.84 6.23 6.46 
2» op iit ES Sneha ncaa aoe 9.55 See cece 7 ae 8.67 9.55 10.13 10.61 11.05 11.50 11.91 
MS vai 3 onwidaceaceacss 2.90 2.82 2.90 2.78 2.25 2.82 2.90 2.84 2.85 3.00 3.07 3.30 
postal \Currency and Deposits 
‘ Money SuppLy (Billions of Deutsche Mark) 
0 ee 6.32 8.838 4.18 5.36 5.88 6.02 6.82 6.17 6.22 6.65 6.79 6.80 6.97 7.11 
51 Deposit Money........ 5.20 2.52 3.52 4.21 4.58 4.94 5.20 5.18 5.28 5.42 5.50 5.66 .... eas 

i etait baa 11.52 6.85 7.69 9.57 10.47 10.96 11.52 11.29 11.45 12.07 12.29 12.46 
rrency: 5$ Time Derosits............ 1.86 .38 .78 1.09 1.88 1.58 1.86 2.06 2.29 2.54 2.70 2.96 
weekly 44 GOVERNMENT DEPosiTs.... . 3.37 a ... 8.04 8.15 8.50 3.37 3.65 3.86 3.88 4.08 4.06 
deposits ("ees (1938 =100) 

’ 40 WHOLESALE PRICES......... 100 158 158 172 179 188 190 193 192 190 188 186 190 187 188 
curtell 4 Cost of LIVING........... 100 =: 100 poy <i 159 157 159 165 165 168 167 168 167 164 ~=# 161 159 159 
Banks; ## Waces (Hourly Earnings)... 100* 412" 119% 135% Bee ‘<tas® sos 142 147 151 
» Postal Production (1936 =100) 
deposi  Inpustay................. 100! 34 40 60 61 65 70 74 15 79 81 80 90 82 88 86 87 

ma Investment Goods...... 100: sake 29 50 50 55 61 66 68 71 72 73 82 15 79 78 79 
Jepositt © Other Producers’ Goods 100! 65 84 85 86 91 94 94 99 102 96 108 97 104 101 107 

" ~— Consumers’ Goods... .. . 100: 33 55 58 63 66 70 70 73 76 17 91 82 89 84 84 
ual anig } Official and private, as reported by U. S. banks. 
on 1986. + July /December. * September. 
re 
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FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


through February 1949, excludes DM 407 million placed at disposal 
of Currency Commission in Berlin; beginning March 1949, data 


GREECE 













5,020 drachmas per U. S. dollar were established. 


EXCHANGE RATES: 





; p Value 
goods and imports for home use. Exports are exclusive of repara- ; rts { 
tions; imports include both commercial imports and those financed SUMMARY OF EXCHANGE SYSTEM: Since October 1947 g certifies a 
by foreign aid. Data cover Bizonal Area and the U. S. and British system of exchange rates has been in effect for all transaeii, ve 19. 
Zones of Berlin, and after December 15, 1948, the French Zone of Under this system all exchange proceeds are sold to suthen 1 
Berlin. Data for 1936 are official German estimates covering the banks for drachmas at the official rate plus a “certificate of exchan, Distril 
Bizonal Area and excluding the French Zone and Berlin. DM made out not in drachmas but in the amount of foreign oan 
figures are derived from German customs statistics and represent sold. These certificates are made out in U. S. dollars op an , 
the amounts received by the German exporter from and paid by the sterling only and are negotiable on the open market, Prior 
German importer to the central control agency. As these DM September 22, 1949 these certificates had been quoted g a on 
values are partly determined by the internal price level they are levels as to result in sterling /dollar cross rates of approximats, United 
different from the foreign exchange value of the transactions (on the $3.20 or 20 per cent below the official value for the pound Sterling ay: 
import side they are substantially lower). These DM values and Effective September 22, 1949, however, the Bank of Greece jy Tobace 
the dollar values shown are not comparable. Dollar values are not announced that the certificate rates (whose level can be effectiys, as 
conversions of the DM values, but are from Joint Export Import controlled by the Bank) for the dollar and the pound sterling q, a 
Agency dollar records based largely on invoice documents recorded be maintained at 10,000 and 22,000 drachmas, respectively, Cert, quors 
up to two and one-half months after shipment is made. Beginning cate rates maintained at these levels result in effective raty , - 
December 1948, exports other than coal and invisibles are from 15,000 and 42,000 drachmas for the dollar and the pound and then AssETS OF 
customs (Export Control) documents processed at the time of eliminate the disorderly cross rate pattern. Effective steriy| new d 
shipment. Trade of the Trizonal Area is as follows (in millions of quotations and dollar /sterling cross rates prior to September » 

U. S. dollars): 1949 were as follows: CURRENCY 
Exports Imports Exports Imports Certificate Rate Note: 
fae ee Be Gere, STS SESE) 
1949—Jan o) "gg "189 May 103 159 weet ~~ mand 

Feb 94 125 snd 113 178 1947—Oct......5.... 25,000 $3.13 8 , 
Sc cheenn sd 25,716 3.01 15 posits 
Volume of Trade: Bizonal Area. Quantities valued at 1936 reichs- fee oo" +5 37230 oe, > Office 
mark prices. ken os cas 32,048 3.20 79 Gove! 

RG icchesden 32,064 3.22 80 

ASSETS OF THE CENTRAL BANKS: Data at end of period indicated; con- ne net vaes pagel} . a 8 Inter 
solidatéd for the Bank of German States and the State Central SIRES 32,031 3.20 1 | 
Banks. Foreign Assets: Mostly credit balances at foreign banks, si cdeaincideteel = aa ” MONEY A 
including credit balances derived from trade agreements, adminis- Banks sell exchange only upon the presentation of (a) certifica . Gi 
tered for the Military Government. of exchange in amounts equal to the amounts of exchange bey _— 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other requested and (b) the regular permit for the purchase of excha| Date « 
Banks are all banks operating in the western zones of occupation, Data since November 11, 1944 are for the new drachma whi is 
excluding the Bank of German States and the State Central Banks. is equal to 50 billion old drachmas. In June 1945 the new dradm Mar 1 
CURRENCY AND Deposits: Data at end of period indicated. Currency: wes devened trom 350 to ed os U. S. cotar end again in Jamy pa 

ial Naat Mitts: eaten, haidiniees eae Bambee 1068 1946 when the current official buying and selling rates of 4,980 ai 
— , PRICES: ¢ 


Averages during periods for which the rates we|PRODUCTI 


include bank notes circulating in Berlin. Deposit Money: Free determined in the market by buyers and sellers. For fixed mia} comfy 
sight deposits in Other Banks, excluding official and interbank de- footnotes are used to indicate dates of changes. The rate quid} factu 
posits.. Time Deposits: Free time and savings deposits in the for any period during which a change occurred is the rate in eft} pape! 
Other Banks, excluding interbank deposits. Government Deposits: for the major part of the period. the r 
Deposits of all official entities in the Bank of German States and sa, oat of to 
State Central Banks, plus sight and time deposits of official entities GOLD AND FOREIGN Assets: Data at end of period indicated. Sh} tural 
in Other Banks Term Assets in the U. S.: Data previous to 1942 are those repo 89: 1 
PRICES Ww Whol : ; by U. S. banks in the New York Federal Reserve District on natic 
: a ae . o “ip Prices: The index covers raw food- As of June 30, 1947, official holdings amounted to 15 million dolin} (5 
stuffs and basic in ustrial raw materials. Cost of Living: Based private holdings to 17 million. 1988 
on budget expenditure during the first quarter of 1949 of a worker’s 
family of four with one child below 14 years of age. Prices are FOREIGN TRANSACTIONS: Balance of Payments (in millions of U.‘ 
Vv 2 +5 y . r © ; > © ~\e 
a eraged for 9 communities. Wages: Hourly earnings of male dollars) : s908 1088 UAT 
workers in manufacturing industries and construction in the Bizonal ——_—_—— 
Area Credit Debit Credit Debit Credit Dei 
. Cument aj Salita 3.5 2.0 0.9 346.0 79.4 9s XCHANG 
2 ; ; y i .o.b. .5 142.0: 40. ; ’ 
MONEY AND CAPITAL MARKET: Discount Rates: The rate of the Bank Tomeumey oa... a ree i“ < ” ae — 17.8 at g rate 
; ; sae T MUON SS cikawskukaes 9.9 — 10.0 40.0 f : 
of the Bank of German States has been changed as follows: ee ee 32°3 22.7 12:9 106 a1 Wh inef 
Date of Change Rate Date of Change Rate Private donations... wees es eens 23.7 _— 32.8 . _— . 7 rate: 
June 28, 1948............. 5.0 per cent July 14, 1949 _ 4.0 per cent ene eee ees = = oS 3:3 “| 
May 27. 1949 || ” 45 per cont ther governmental grants..... _ om — — — ‘ 








306.6 413.9 














230.0 s#1fMOLD AD 


: : . WMA de iSeaveruansaces 159.4 164.7 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Bizonal ota’ of G 
: spss . Fe Capital and Monetary Gold ; 
Area. Includes public utilities. Weighted by value added of ———«£...... 9.0 ae — 22.6 43.7 -| Ban 
production in 1936. Not adjusted for seasonal variation nor for Official and banking: wv) oof tl 
es pare : en Loans and amortization... _— —_ 76.3 _ 61.1 
number of working days. National Income: At factor cost (billions Short-term balances (net) . . — 1.38 46.1 — a “| mal: 
: s Monetary gold........... — .5 9.0 -— . 
of reichsmarks): ee ee —e aie mad 
1937 73.8  1940..... 92.5 1943..... 99.0 1947.. 62.3},2 Total.........cseseseceees 9.0 8.8 181.4 22.6 128.6 hold 
1938....... 82.1 1941..... 97.8 1944 . 90.0 1948 52.03 : : 
1939 89.8 1942..... 98.0 1946.. 48.0: Errors and Omissions......... a — — 1.5 3.5 lion, 


' Area west of Oder-Neisse boundary. 
? National income at market prices. 


1C. i. f. 


2 Including a credit of 1.8 million U. S. dollars, representing the liquidatie oppign 


? Bizonal Area. foreign assets by banks. 
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Value of Trade refers to exports of home-produced goods and im- 
rts for home use. In addition to commercial imports shown, non- 
Cettifig, |  gommercial imports are estimated at 217 and 156 million dollars 


NSactin, } for 1946 and 1947, respectively. 


AUthorig s 
‘ + tetbuti 7 and by commodity: 
exchang Distribution of Total Value of Trade by country y commodity 
; excharg Per Cent of Total Exports Per Cent of Total Imports 
— 1937 1938 1946 1947 1937 1938 1946 1947 
Tior 
, ee ws ih GOrmGne . 6.60000 30 8630 
Matej] O8Pitiies... 17 17 ~~... United Kingdom.. 11 13 
ox} e United Kingdom 10 8 “x ee Rumania Resi gait 11 10 
XIMate italy ree 6 5 United States..... 4 7 
t set 46 50 
oh) 10 8 
effectine, Olives and Olive ° 
ri Oil...+- 5-5. . 
rling shy Wines and Li- . 
y a) TB. .eee eee 
¥. Car HidesandSkins. 3 2 
e rates 


1d there \ssETS OF THE BANK OF GREECE: Data at end of period indicated. In 
e stely new drachmas after 1943. 


ember 2) ra 
; CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Note and coin circulation 1937 through 1938. Beginning 1939 notes 
t Cent of only. Notes in new drachmas after 1943. Deposit Money: De- 


2 mand, deposits of the Bank of Greece other than Government de- 
15 posits, and total demand deposits of 14 commercial banks, Post 
: Office Savings Bank, and the Consignments and Deposits Bank. 
19 Government Deposits: Deposits of the Government and the 
80 : s : pera ees 

79 International Financial Commission in the Bank of Greece. 

1 

79 


7 Money AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 










erties changed as follows: 

nge beiy 

exchang Date of Change Rate Date of Change Rate 

ma whid MET a’ (04:9 0 eGo dine 6.0 per cent Feb. 11, 1945............ 17.0 per cent 
MU ME BOER ovr ccnces 5.0 percent Aug. 21, 1946.... . 10.0 per cent 

j racim} = Mar 1, 1942.............. 6.0 per cent July 12, 1948....... . 12.0 per cent 

n Januyy IN 6 wr wiee:8' 06.008 11.0 per cent 

4,980 ani 


Prices: Cost of Living: Based on free and legal prices in Athens. 


‘ates weIPRODUCTION AND NATIONAL INCOME: Index of Industrial Production 


xed rita,} comprises the following industries: ore refining and metal manu- 
te quel} facturing, construction materials, textiles, food, chemicals, leather, 
ein efet} paper, clothing, lumber, tobacco, and electric power, weighted by 


the respective values of production in 1939. Tobacco: Production 
of tobacco in the base year, 1937, was 152.8 million pounds. Agricul- 


She tural Production: FAO index, 1934 /38 =100; 1946 /47, 73; 1947 /48, 
eal 89; 1948 /49, 77. National Income: At factor cost, adjusted for inter- 
Tict onl, 


national comparison by subtracting emigrant remittances received 
(in billions of drachmas): 1938, 69.1; 1947, 9,019. At factor cost in 
1938 prices (in billions of drachmas): 1947, 44.8 


UATEMALA 





edit Debi 

9.4 $SeXCHANGE RATES: Footnotes are used to indicate dates of change. The 
07 & rate quoted for any period during which a change occurred is the rate 
1 \} ineffect for the major part of the period. Current buying and selling 
29 -| rates are 1.00 and 1,0075 quetzales per U. S. dollar. 


‘0 #100LD AND FoREIGN AssETS: Data at end of period indicated. Bank 
of Guatemala data, 1937 through June 1946, are for the Central 
3.7 -| Bank of Guatemala. Foreign Exchange: Since July 1946, holdings 
| of the commercial banks ultimately belong to the Bank of Guate- 
-| mala, on whose account all sales of gold and foreign exchange are 
— al made. Short-Term Assets in the U. S.: As of June 30, 1947, official 
ie amounted to 12 million dollars, private holdings to 16 mil- 

| lion. 


1idat® “WOREIGN TRANSACTIONS: Balance of Payments (in millions of quetzales): 


1946 1947 1948 











GoopDs AND SERVICES 

















NE sre a hua Sd hin wide w Ua dicink ods eae 50.5 65.9 64.3 
Ma taaes ot.eiw dbase siemens ... 81.9 -—50.9 —61.5 
ad cg ono thie adi eis dee k wedi khaewa 18.6 15.0 2.8 
dara S  Onraimneihe a itaey ale oa Mons 5 1.3 2.0 
I ies agin seas cactaweter ante ‘ae hdiebeles —3.8 —5.7 —7.2 
ND IN Signs wana. ¥eddeciceddaddnaabwesiens —8.0 —3.9 —-1.9 
Sty ook eae Fa wictug a ocaia hid Seed aA Boa ee —1.0 —1.2 —-1.3 
asta eee 6.3 5.5 —5.6 

OTHER NON-COMPENSATORY TRANSACTIONS 
Donations. irda RUA ea ta CS a Siarhe hee wa hee we’ 1.1 2.2 2.1 
Private capital movements.................0.0e00es 1.3 —3.4 1 
Amortization......... : Caen aw en mae aware —.1 —-.1 = 
Subecripuone to INEPT, EBRD... 6... ccc cecccceecces ena —1.3 — 
MTS hiiclensnseesies keakcavalwnanedeneade 2.3 —2.6 3.32 
ERRORS AND OMISSIONS... Keene eden cewek a. —2.6 -.6 -—1.3 
Se SUID OS) occ inccccuecsecuu 6.0 2.3 —4.7 


COMPENSATORY OFFICIAL FINANCING 
Foreign exchange........... ‘ —6.0 —3.6 4.7 
IE ste cle crac aids eacaa.aee dain ee ROR —_ 1.3 


I ee aeeke nel hwactuaceieeudusanagon —6.0 —2.3 4.7 











Value of Trade: Until 1942, Guatemalan exports were published 
exclusive of duty, which was shown separately. Export data 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Total Lmports 
1937 1938 1947 1948 


United States.... 63 69 86 89 United States. 45 45 75 16 

GOPMGRF. . 6.220. 18 15 — — Germany........ 32 3 —- — 
Seer eee 2 1 5 4 

Coffee we a a Sf. ee 

Bananas...... ‘ 25 27 2 21 


Volume of Trade: Banana exports amounted to 197.9 thousand 
metric tons in 1937, the base year. 


ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data, therefore, refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
thereafter. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks including the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after, and the Crédito Hipotecario Nacional. Domestic Credits: 
There were no credits extended to the Government by Other Banks 
from 1937 through October 1948; beginning November 1948, data 
include holdings of Government securities. 


CURRENCY AND DEposITS: Data at end of period indicated. Currency: 
Notes and coin in circulation, less the currency holdings of the 
central bank and Other Banks. Deposit Money: Checking deposits 
in the central bank and Other Banks, less such deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Deposits: Deposits of the Government and official entities in 
the central bank. 


PRICES: Wholesale Prices: In Guatemala City. The general index is 
an unweighted arithmetic average of price relatives for 62 domestic 
and 9 imported goods. Unit Value of Trade: Bananas: Unit value 
of exports in base year 1937: 1.03 quetzales (1.02 U.S. dollars) per 
100 pounds. Coffee: Unit value of exports in base year 1937: 
11.8 quetzales (11.8 U. S. dollars) per 100 pounds. Retail prices: 
National index referring to 22 regions. 


PRODUCTION: Coffee: Registered production, amounting to 57.8 thou- 
sand metric tons in the base year, 1937. Data refer to harvest 
years ending September 30 of the year indicated and cover approxi- 
mately 90 per cent of total production. 


HONDURAS 


EXCHANGE RartEs: Official selling rate in Tegucigalpa. The official buying 
rate is 2.00 lempiras per U. S. dollar. 
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GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange: Virtually all U. S. dollars. Foreign Investments: In- 
cluding some short-term securities. Short-Term Assets in the U. S.: 
As of June 30, 1947, official holdings amounted to 1 million dollars, 
private holdings to 3 million. 


FOREIGN TRANSACTIONS: Value of Trade data for 1937 cover the eco- 
nomic year ending in July; 1938 data represent 12 month extension 
of data for the 11 months, August 1937 through June 1938. Data 
for 1939 and thereafter are for economic years ending in June of 
the year indicated. Figures for 1937-1948 are adjusted for under- 
valuation of banana exports by the following estimated amounts (in 
millions of lempiras): 


BG kktnaiend 4.40 1942.. canes, Re 1946 (ican ee Roe 


EP cisnse excep 6.76 1943.... ..- 10.42 1947 . 21.79 
Pie cA cee ree 3.40 Nes ks aye 8.86 1948 iss Saaee 
eb ooo eee oe 3.00 SRE pike cess 9.68 1948—June.... 3.69 
PERS b i hess eee 6.40 


Beginning July 1948 figures are unadjusted for banana under- 
valuation. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United States.... 90 82 66 81 United States 58 62 77 479 
El Salvador...... 1 2 6 6 Japan.. . & 9 — 3 
OS oa _- —_— 19 6  Germany........ 10 11 2—_ 
NR niin ke a 77 74 68 66 
aa 13 12 7 5 
Coconuts........ 1 1 6 3 


Volume of Trade: Banana exports amounted to 12.7 million stems 
in the base year, 1937. 


ASSETS OF BANKS: Data at end of period indicated. The banks are 
the Banco Atlantida and the Banco de Honduras. Domestic Credits: 
Mostly to business and individuals. Cash: National and foreign 
currency holdings of banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
From 1937 through 1942 circulation of national currency outside 
banks; beginning 1943 circulation of national and U. S. currency 
currency outside banks and the Treasury. Deposit Money: Total 
sight and current account deposits of the Banco de Honduras, and 
total time and demand deposits of the Banco Atlantida. 


PRICES: Retail Prices: 14 foodstuffs in Tegucigalpa. Data for fiscal years 
ending June of the year indicated. 


HUNGARY 


SUMMARY OF EXCHANGE SysTEM: Current official buying and selling 
rates of 11.6513 and 11.8273 forints per U. S. dollar were established 
on August 1, 1946 when the forint replaced the pengé as the currency 
unit of Hungary. Prior to the introduction of forint, quotations 
for the pengé, in pengé per U. S. dollar, were as follows: December 
31, 1945—104,000; March 31, 1946—10.3 million; and June 30, 1946 
—1,835 billion. 

From 1935 to 1941 Hungary employed a system of surcharges 
and premiums for most foreign exchange transactions. During 
this period a surcharge of 53 per cent had to be paid by importers 
buying currencies of those countries with which Hungary had no 
clearing on compensation agreements. Likewise, exporters received 
a premium of 50 per cent on their proceeds from these areas. For 
those countries with which Hungary had clearing agreements the 
premiums and surcharges were fixed independently in each clearing 
agreement. 


EXCHANGE RaArtEs: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. 
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GOLD AND FoREIGN Assets: Data at end of period indicateg 










; Pore 
Exchange: Data exclude reichsmark balances. Short-Term “tn! The bor 
in the U. S.: As of June 30, 1947, official holdings amount e'| Maret 
million dollars, private holdings to 3 million. 4 sces AND 
FOREIGN TRANSACTIONS: Exports of home-produced goods and i forints ; 
for home use. Value of Trade data exclude gold, silye ¢ thet ha 
precious metals, coin, and other valuables. The 1948 monthly = i 
for exports represent commercial transactions only. Annual oo 
als i rj ha expr; = on 882 F 
totals include the following figures not distributed by Months ; Pl 
rnillions of forints): 1946, 1,032; 1947, 1,053; 1948, 1,082, Dig, ye" 
° , . j commoc 
bution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total | RODUCTION 
1937 1938 1947 1948 1937 1938 1947 yy index, 
Germany......... 24 #27 — $4 # Germany......... 26 30 / Nationa 
Eee 17 +18 4 7, MRS sks xaunwe's 18 12 3 | 
ec ciecats Gas 12 9 4 1 Rumania......... 10 10 4 {| areas. 
United Kingdom... 7 8 17 17 + # Czechoslovakia.... 6 7 04 for 194’ 
Czechoslovakia.... 4 4 14 18 United States..... 5 6 BY . 
Switzerland....... 4 8 10 S \ NS 3 xo oe 0-« —- — iy other se 
U.8.8.R........— =~ 16 17 £=Yugoslavia....... 5 6 Ss 
set 1908 1908 10¢7 em § 8 
Meat Animals and CELANI 
DEORE cos 0isv0% 21 23 1 
Mechisery and Ap- XCHANGE 
ee 7 8 4 mined ll 
Iron and _ Steel 
e Products. ‘eo 6 6 4 are use 
as... . ¢ & 2 period | 
aa rr ere ; H major f 
aquor.. 
Pebreleom: and and 9.3 
Products....... _- — 9 21, 194$ 
Volume of Trade: Quantities valued at 1938 prices. OLD AND 
: holding 
ASSETS OF THE NATIONAL BANK: Data at end of period indica thereaf 
In December 1947 the National Bank and the most important oth: eign E: 
banks of Hungary were nationalized. The Government introdug partme 
aa obligatory single account system for important industrial ents. U. S: 
prises to assure that business transactions would take plac } dollars, 
accordance with approved planning. Under this scheme enterprig 
were allowed to keep current accounts only with the National Bani f°#2!6% T 
Beginning May 1948 the National Bank granted credits direc 
to borrowers, in addition to its rediscount business, and took ow} goons a 
the bill portfolios and current account deposits of commertd eons 
banks. The current account deposits of the Postal Savings Bui Trac 
have been included in the balance sheet of the National Bank six oo 
October 1948. r 
When the commercial banking functions of the nationalized bans 
were taken over by the National Bank, the former were merged in | 
a general savings bank system headed by the newly establish oan 
Savings Department in the National Bank. In March 1949, hor Amortiss 
ever, the Savings Department of the National Bank, the Post) 
Savings Bank, and the nationalized savings banks were all meri T 
into the National Savings Bank National Enterprise. Deposit} Enrors 
held by the latter institution are largely redeposited with t s 
National Bank. , Comres 
Government Credits: Includes medium term advances to th BCA gra 
Treasury, Government debt, and the National Bank's claims a — 
Germany. Short-ter 
a 
CURRENCY AND Deposits: Data at end of period indicated. Current ze 
Note and coin circulation outside of issuing authority. Dep tr 
Money: Gross current account deposits in the National Bank#)  pigtrip 
cluding such deposits owned by the Government; total cures a 
account deposits in Other Banks; and total current account depos 
‘n the Postal Savings Bank. Other Banks refers to Budapest — 
provincial banks belonging to the Central Corporation of Bank Norway 
Companies. — 
Fish and 


MONEY AND CaPITAL MaRKET: Discount Rate: The rate of the Natiow 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Reet TR BOOS, oscsasedaen 4.0 per cent Ts Seer 7.0 pe 
oe rer 3.0 per cent co SO Are 5.0 per 





Poreip e bond and share markets in Hungary have been closed since 


™ Aw} March 31, 1948. 
Ml anp WaGEs: The price indexes shown measure present prices in 
to compared to prewar prices in pengé. The comparison assumes 
1 impor, at one present-day forint is equivalent to one prewar pengé. 
Cr, ote} wholesale Prices: At the end of month. Based on 548 price 
thly da, quotations through 1944. Since September 1946 the index is based 
al expy on 382 price quotations weighted by production targets of the Three- 
onths ( year Plan for 1947 /1949 for industrial products and for agricultural 
Dist} ommodities. Wages: Hourly earnings of workers in manfacturing. 


RODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


- index, 1934/38=100: 1946 /47, 60; 1947/48, 68; 1948/49, 96. 
‘is 7 National Income: At current market prices, pertaining to present 
3 (| areas, Fiscal years ending June 30 of the year indicated. Figures 
4) : ; ; 

10 | for 1947 and 1948 exclude income from dwellings and from some 


iif] other services. 


‘|cELAND 


XCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. Current buying and selling rates of 9.3175 
and 9.3650 krénur per U. S. dollar were established on September 
21, 1949. 

OLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 

holdings of the Fisheries Bank are included from 1936 through 1938; 
dicate thereafter all gold was held by the National Bank of Iceland. For- 
nt ote eign Exchange holdings refers to gross holdings of the Issue De- 
roduc partment and Savings Department. Short-Term Assets in the 
I ente U. S.: As of June 30, 1947, official holdings amounted to 3 million 
ace : dollars, private holdings to 4 million. 

i Bad OREIGN TRANSACTIONS: Balance of Payments (in millions of kronur): 
direct 1938 61946 «61947 s:1948 























Ok om} Goons AND SERVICES 
merci Exports (f.o.b.).. yuan da wines omens 68.6 291.4 290.5 395.7 
Imports (c. i. f.) errr ery ee Se —50.5 —448.7 —519.1 —457.3 
rs Bani Trade balance i Stier 8.1 —157.3 —228.6 —61.6 
kg Transportation (c.i.f. basis).................. 6 17.9 9.5 38.8 
PO occ isvevcasoccccsveeewasvac —4.6 -—28.6 -21.4 —28.0 
aie d gach uaa ble a ataie Mian ae. e i eek 4.1 —163.0 —240.5 -—45.8 
d bans 
ed j OTHER NON-COMPENSATORY TRANSACTIONS 
ged inp Private donations... . ana Gian wears ; —6.3 —1.2 a 
blishd} = Private capital movements. . eee its —20.8 32.4 33.2 
Gold and dollar subscription: IMF, IBRD..... — —.1 —1.6 
MRD Amertlatilon....... 5... ccc ccc cesccecesse —-2.5 -4.1 -3.9 -2.0 
Posti Other special official financing................ — —15.5 = = 
mere PVE i sthuincke se baeadesitekeaeens —2.5 -—46.8 26.7 31.2 
epost} ERRORS AND OMISSIONS.................000. -—6.7 —45.1 40.4 10.2 
ith th Surplus or Deficit (—)..............5. —5.1 —254.9 -173.4 —-4.4 
COMPENSATORY OFFICAIL FINANCING 
to th GR re rn i a ee ee alii ern 2.3 ioe 12.2 
: ECA grants... aNd ac ene aa als MICRA A tern _ _ _ 3.7 
ims 01} Liquidation of securities..................05 ‘ 109.1 128.6 7.9 
Payments agreements............000.ee00008 : —5.0 —5.0 —34.0 
Short-term balances: 
a th ie bec i 2.8 13.0 —.8 10.4 
rrent Foreign exchange assets................5 = _187.8 50.6 af 4.2 
Depos. ESC HEN Gus inna aaknsdb ne uee Naan §.1 254.9 173.4 4.4 


unk Distribution of Total Value of Trade by country and by commodity: 
currell 


Per Cent of Total Exports Per Cent of Total Imports 


epost 1937 1938 1947 1948 1937 1938 1947 1948 
sta} Germany.........19 16 2 17 United Kingdom.. 29 28 37 30 
anki United Kingdom... 18 20 387 30 Germany......... 21 23 1 — 
. Norway.......... 189 #2 1 Denmark.........15 15 6 9 
Denmark......... 9 10 2 4 United States..... 2 1 23 19 

; Fishand Products.. 81 81 92 93 Coal, Petroleum and 
ation Products....... 18 17 10 12 
Shipsand Boats... — 1 17 14 

Other Vehicles and 
Machinery...... 11 12 12 16 
Textile Mfrs...... 11 10 6 s 


Wood and Mfrs... 8 9 6 5 
Grains and Prepa- 
Ws neuesus 8 4 5 


Bas 


Volume of Trade: Quantities for each year valued at preceding 
year’s prices. The indexes are constructed by chaining the resulting 
relatives. Exports of home-produced goods and imports for home 
use. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Data on the National Bank include the Issue, Savings, and Fisheries 
Loan Departments, and exclude the Mortgage Department. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank from 1937 through 1939. Domestic Credits: Issue 
and Savings Departments only, through 1945. Beginning 1946 
loans of the Fisheries Lozn Department are included. Credits to 
Official Entities: Mostly Government guaranteed security issues of 
municipalities and public institutions. A small amount of Treasury 
issues held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Assets are 
those of the Fisheries Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1937 through 1939, notes of the Fisheries Bank are included. 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
day until January 10, 1948. An estimated 5 million krénur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the Nationa] 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov- 
ernment enterprises. Certain liabilities of the Government such 
as escheats outstanding and coin in circulation have not been in- 
cluded. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


Prices: Cost of Living as of the first of the month in Reykjavik. 


NATIONAL INCOME: Total private income. 


INDIA 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. Current buying and selling rates of 
4.7475 and 4.775 rupees per U.S. dollar were established on Septem- 
ber 22,1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. In July 
1948, a part of the gold and foreign assets of the Reserve Bank were 
transferred to the State Bank of Pakistan. See below under 
“Assets of the Reserve Bank.” Foreign Exchange: Holdings are 
virtually all sterling and include some long-term securities. Holdings 
in the Silver Redemption Reserve are excluded. Short-Term 
Assets in the U. S.: Data previous to 1942 are those reported by 
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U. S. banks in the New York Federal Reserve District only. As of and liabilities and foreign holdings include Pakistan throy D Tiny | 
June 30, 1947, official holdings amounted to 13 million dollars, 30, 1948. Bday) such 
private holdings to 28 million. On July 1, 1948, a part of the assets and liabilities of the Whol 
-_ Bank were transferred to the State Bank of Pakistan omneail - 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of rupees): to (a) amounts formerly credited to governments and beaks -_ 
; 1939: 1946: 1947: 1948? Pakistan, and (b) assets covering the liability of the Reserye Ba, “or 
Goops AND SERVICES ——_—- ———->—s ?———_—_- ——— on outst i akis S. iodi 3 
Exports (f.0.b.)............... 1,858 3,468 4,785 4,387: : phebnantiang Pakistan nares Periodic transfers of assets COve.| bay 
Imports (c.if.)........ —1,786 —3,888 —5,347 —5,364: ing India notes withdrawn from circulation in Pakistan and hay . 
Trade balance............ 72 —420 —612 —1,027 : ‘ » tt . 7 
pencouiatey a ere : - — —143 —1 by the wed Bank are still being made. A final Settlement y PRODUCT! 
nvestment income...... —27 1s 54 —178 assets ¢ iabilities has ve ¢ a ie , 
Government..... Ae doe —137 423 ~207 —204 assets and lia ilities has yet to be reached. The decline In forei electi 
DG eskeveevs Ps dissoniiese —54 -279 —-391 83 assets of about 3.0 billion rupees in August 1948, and the COrrespon; seas¢ 
DR cccniccdesivssevivenedcosse “SO 8,00) ~1,00T > pra in the rupee security holdings by the Reserve Bank, 18 1 
due to the transfe sterling s ities i : 
OTHER NON-COMPENSATORY TRANSACTIONS othe Sramaier of sterling securities to the United Kingdom for Excl 
i aie lip 5 102 the purchase of annuities by the Government to discharge i 1947 
Privat ital be ocd ee —92 -814 —164 . rere " ao ls 
ee eee a ~ — liabilicies to U. K. residents and for the settlement of 4. _pillic 
Amortization and repayments...... : —105 —36 -31 2 ense s _. @ i . its: 3 : e 
Gold and dollar subscriptions: IMF, se stores. Total Domestic Credits: Mostly credits to Gover. Briti 
ED ssc hinds nin «Sie: " aoe — —26 —91 — ment. to th 
Rupee securities held on account of 0 
foreign institutions....... aap , a8 —17 106 83 c : . . 
Burmese currency sottioment... ae 203 12 ASSETS OF OTHER BANKS: Data are as of the last Friday of the petnd 
j i i —2 —105 —92 —714 ° ° gi Me ‘ 
Other special official financing. . te — aes indicated. The Other Banks comprise the Scheduled Banks only: INDON 
PU bees eke enbeesxas .ooee. 107 —448 —784 —36 prior to 1942, Scheduled Banks in Burma are included, those: 
ERRORS AND OMISSIONS.................0. 121 129 919 —15 Pakistan are excluded beginning July 1948. Scheduled Banks ty EXCHAN( 
Surplus or Deficit (—)............. —-M3 587 -1,114 —1,378 on stock ape ries whether registered in India or Outs, min 
whi arry anki siness i i : are l 
i tai Rint ch carry on banking business in India and have capital ani ; 
cece cis ene oie a -8 a reserves aggregating 500 thousand rupees or more. The Scheiyjj)  4U"! 
Use of IMF resources.............-. ss — _ — 228 ee Ba , Of ae 
Short-term balances: a Sap hold < nana oP per cent of the demand deposits, “ 
ue abroad.......... eet wine Heme e a ‘ 58 47 12 all ecommercia!] banks in India. ; i Ol o. 
Foreign exchange assets... .. Re ees 143 569 1,075 1,030 . : » Credits to Government are Tepored 
2 aE acne) eine eee under the Indian Companies Act as of December 31. The dy, 
Total... .... 0... e eee e eee e eee eees 143 587 1,114 1,378 include small amounts of non-Government securities. Non-Gy. Pe 
1 Year ending March 31. ernment Credits data are reported under the statutes of the Rese - 
? Undivided India in 1946 and 1947. In 1948 Dominion of India only, excluding nile * ‘ . a 
a eaaendnec tees tekken Bank of India and include interbank loans and advances. | FOREIGN 
* Based on exchange control records. Exclude transactions under Government Bal 
- i illi = as stores ger ao- T t , y ° . al 
Ue aati” 600 million rupees for purchase of stores under Indo CURRENCY AND Deposits: Data are as of the last Friday of the peri 
‘The purchase by India of the pensions annuity under the Indo-U.K. Financial indicated. Currency: Circulation of Reserve Bank notes (including 
Agreement has been eliminated. . % i a . 7 d 
Pakistan notes during the period from April through June 194i, Indot 
Value of Trade: Data refer to the fiscal year beginning April 1 and Government of India coin and one-rupee notes outside of |) -———— 
and cover sea-borne and air-borne trade only. Beginning August banks and the Treasury. Reserve Bank notes include some cit. 
1947, data cover the Dominion of India only, excluding Pakistan; lating in Pakistan. The State Bank of Pakistan has now retumd is 
beginning March 1948, data include trade with Pakistan as a foreign India notes to the Reserve Bank in the following amounts: 1 OFFI 
country; beginning June 1948, inclusive of trade of Kutch. Data ations Millom | G04 and 
' for the fiscal year 1936/37 are estimates based on the returns of Period of Rupees Period of Rupees ™ Ban! 
India including Burma, and of Burma alone. Distribution of Total April-June 1948 esee 449.8 January 1949............ 21 i117 Suor 
we . ; " be ‘ November 1948.... a 155.4 Poebruary 1048... .. 00000. 162.8 - 
Value of Trade, exclusive of Government stores, by country and by Sennethar $008. ee ae 7 Foreign 1 
commodity: 20 GoL 
af "0 site & VALI 
Per Cent of Domestic Exports Per Cent of Total Imports oe ga 5 Rape g wre via ng ot the a )21 
1937 1938 1947 1948 1937 1988 1947 1948 a one She Non-omenws ee sere apne 7 Vous 
pitas Ane... 51 52 49 .. SterlingArea'..... 57 60 44 Central Government and all banks with the Reserve Bank. De ,. 
United Kingdom... 34 34 27 28 United Kingdom.. 31 31 31 29 posits of the Non-Scheduled Banks are partly estimated. Tine 2% 
a ef ft en oe Deposits: Time liabilities of Scheduled Banks only. Governmat Assets o 
United States..... 7 6 29 20 Deposits: Demand deposits of the Government in the Rese % For 
Jute Mfrs......... 16 16 32 35 : : : : . Doy 
Jute, Raw........ 8 8 7 6 Mach.&Vehicles.. 17 19 28 24 Bank (including deposits of the Government of Pakistan durig s, 
Cotton, Raw...... 16 15 10 5 Petroleum & Prod. 10 9 8 : : : $2 
Cotton Mfrs... ... 5 4 5 10 Cotton Mfrs...... 9 9 2 38 the period from April through June 1948). $3 
| 13 14 14 15 Cotton, Raw...... 7 5 8 12 Cunenes 
Oilseeds & Nuts... 8 9 2 ; Grain, Pulse & Flour 7 9 6 13 : = orem s — i] 1 9 
ao ©« © & § Betadeinon 6 6 Ss GOVERNMENT FINANCE: Data are for fiscal years beginning April ! Mo 
= Non-ferrous Metals the year indicated. 50 
2 eee 3 3 7 ' 
! As defined in each year shown. 4 = 51 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 52 
Volume of Trade: Quantities valued at 1937 prices. Data include maturity of 4 per cent loan 1960/70 through 1942; thereafter yied Money a 
transactions on Government account and those of State Rail- to maturity of 3 per cent Funding Loan of 1966/68. Datase ” Gor 
ways under company management. Silver is excluded. In the averages of closing quotations for working days. Treasury Bil "1 SHA 
fiscal year 1946/47 the index of exports covered 86 per cent of total Average rates on new tender offered during the period. Offerings Prices 
° exports and the index of imports covered 60 per cent of total im- were suspended from November 1948 to June 1949, inclusive. Dik o Wu 
ports. Beginning August 1947 excludes Pakistan. count Rate of the Reserve Bank has been 8 per cent since November 5; 
, 28, 1935. Call Money: Averages of Friday rates for interbank al i 
ASSETS OF THE RESERVE BANK: Data are as of last Friday of the money in Bombay. Share Prices: Monthly quotations of 8" ” 
period indicated. With the partition of India, the Reserve Bank dustrials. 
acted as bank of issue and banker to governments of Pakistan for 
an interim period beginning August 15 and ending June 30, 1948. Prices Wholesale Prices: The index is a weighted geometric = to 
Accordingly, data of the Reserve Bank rega-ding domestic assets of 78 commodity prices, weighted according to the quantity ' Be 


- 
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Ugh tee} such products marketed at prices of 1938-39. Export Goods: 
| Wholesale prices of Cotton, Jute, and Tea in Calcutta. 

e Unit Value of Trade: Data refer to fiscal years beginning April 1; 

SP Only exclude transactions on Government account (including those of 

banks i, State Railways under company management). Silver is excluded. 


TVe Bu Beginning August 1947, excludes Pakistan. Cost of Living in Bom- 
8 com.) bay. 
and hag’ ; 


lement y PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
in foreig electricity. Weighted by gross output in 1937. Not adjusted for 
respons seasonal variation. Excludes Pakistan. Agricultural Production: 
e Bank’ 18 major agricultural products. Crop year ending in Augusv. 
Igdom fyp Excludes Pakistan. FAO index, 1934/38=100: 1946/47, 96; 
‘harge ‘ 1947 /48, 95; 1948/49, 94. National Income: At factor cost (in 
ent of i billions of rupees) 1945/46, 62.3. Relates to the former area of 
Gove, British India excluding the Indian States. 1947 /48, 49.3. Relates 
to the Indian Union. 


1938 1946 1947 


Credit Debit Credit Debit Credit Debit 
Current Account 


Exports (f.o.b.) and imports 

















CEM icceivkasnea acunwes 708 492 155 452: 343 754 
Investment income.......... 19 220 5 55 5 30 
Other current account items. . 3 126 _ 112? 22: 199? 

Waa cesaiseus a 730 838 160 619 370 983 


Capital and Monetary Gold 
Private: 











Long-term (net)........ —_ 13 60 — — 21 
Other (net). . weernat 12 40 — 1 — 1 
Official and banking: 
Loans and repayments... _ 2 379 60 359 55 
Short-term assets (net). . _ —_ 130 - 204 —_ 
Short-term liabilities (net) 17 — — = a 
Monetary gold......... _ _— — — 59 — 
Total.... jan 29 55 569 61 622 77 
Errors and Omissions....... 134 _ _— 49 68 _ 


‘ Includes purchases of surplus property in U. S., amounting to 171 million guilders. 
2 Net. 
* Lend-lease settlement. 


























— Value of Trade: Exports of home-produced goods; imports for 
rid Sa ; : 
<a .. INDONESIA home use. Beginning 1940, exclusive of silver. Postwar data ex- 
| on F clude imports by the War and the Navy Departments and for 
anks " EXCHANGE RATES: Averages during periods for which rates were deter- relief, and the trade of the free territory of Riouw with the excep- 
r “_ mined in the market by buyers and sellers. For fixed rates, footnotes tion of exports of tin, tin ore, and bauxite. 
te oad : aia aac ; 
pital wi are used to indicate dates of changes. The rate quoted for any period Distribution of Total Value of Trade by country and by commodity: 
Schedule during which a change occurred aoe rate in effect for the major Por Cont of Total Rapests Per Cenh ef Send Senate 
posits, Part of the period. On September 21, 1949 buying and selling rates 1987 1988 1947 1948 1987 1988 1947 1948 
> of 3.795 and 3.805 guilders per U. S. dollar were established. Federation of Ma- Ce 25 15 8 16 
> Teportad laya& Singapore. 20 18 20 18 Netherlands...... 19 22 13 19 
The ditg : ied Netherlands....... 20 20 43 36 United States..... 10 13 39 22 
N GoLD AND ForEIGN AssETS: Data at end of period indicated. Gold: United States. .... 19 14 19 18 Germany... aaa 9 Oca. eae 
“Gu. ; ited Ki we 8 8 9 
, = Holdings of the Bank of Java. ” — 
'. ny Rubber ae ae 31 20 20 24 Wes. snc es 30 23 30 31 
1 ° =tuy ‘ ‘ - etroleum & Prod.. 17 24 18 Metals & Mfrs.... 10 13 6 9 
FOREIGN TRANSACTIONS: Postwar data exclude Republic of Indonesia. iperipeeareeR 9 5 18 14 Machinery........ 9 10 18 17 
he peri Balance of Payments (in millions of Indonesian guilders) : Copra .......000. 5 © Fe HD  BeeBiscsiccaccss, 2 6 6 6 
he periy 
(including 
ine 1943), Indonesia 
ide of dll 1949 
me cita- 1937 1938 1939 1940 1946 1947 1948 Jan Feb Mar ~Apr May June July Aug Sept Oct Nov 
returned Exchange Rates (Indonesian Guilders per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 1.81 1.82 1.88 1.89 2.66: 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66? 3.805 3.805 
Millions Gold and Foreign Assets 
of Rupees BANK OF JAVA (Millions of U. S. Dollars) 
‘ 10 | ga Se eee ee 80 80 90 140 201° 1813 . 178 178 178 178 178 178 178 178 178 
as 11 SHORT-TERM ASSETS IN U.S.f.... cas aes ere cana. en 69.3 41.5 41.0 38.2 34.7 33.5 31.5 36.1 27.1 29.0 26.8 
Foreign Transactions (Millions of U.S. Dollara) 
20 GOLD PRODUCTION.............. 1.9 2.7 2.8 3.2 Ry aren awe ee ' 
he Schel- VALUE OF TRADE (Millions of Indonesian Guilders) 
21 OS eee 992 689 776 941 155 343 1,040 109 104 103 123 99 130 Os 5... 
ts of these SNE GB Oe vk vcascavcnsn 508 492 490 438 281 754 1,134 56 118 106 141 106 120 142 141 
nk. De VOLUME OF TRADE (1987 =100) 
188 Rubber Exports winswag hs 100 69 132 124 13 19 62 78 64 69 120 62 74 53 
d. Time 24 eee 100 53 79 112 22 43 83 105 83 94 16 68 92 74 
vernmeit Assets of the Bank of Java (Millions of Indonesian Guilders) 
- Resere $0 FOREIGN ASSETS................ 120 = 128 167 290 543% 5253 580 548 )4«=—s«iB42—té—é‘*SWL 571 561 568 #542 545 
durin Domestic CREDITS 
in GUI 31 Government................ 8 3 3 39 2363 255° 916 is 867 915 937 964 1,001 1,010 1,019 1,052 1,105 
$2 Non-Government............ 59 61 59 68 723 853 : 71 68 70 66 69 64 64 61 64 
$3 ME orion cata asa 67 64 62 107 308° 3413 938 983 1,007 1,030 1,070 1,073 1,083 1,113 1,169 
pril af Currency and Deposits 
_ Money Supp.y (Millions of Indonesian Guilders) 
50 Currency (Gross)............ 185 188 194 205 457) 430 715 751 Saud 748 #1775 818 858 869 887 894 902 912 
: Deposit Money (Gross) 
ccaem ae Bank of Java........... 84 83 96 293 385° 887 884 OG .... 714 #745 719 746 £«(T71 751 761 757 799 
Yield to 52 Other Banks... ...... 2: a ee rs ie Sige edias icade eaieahé alapae “Ale ee 
fter yied Money and Capital Market (Per Cent) 
Data we)? GoVERNMENT Bonp YIELD....... 3.383 3.05 3.82 4.82 3.08 3.42 3.52 3.34 3.40 3.55 3.61 3.56 3.50 3.49 3.49 3.55 3.54 3.56 
» Billys (1938 =100) 
ary Bil 1! SHARE Prices (Amsterdam)...... WOE WP kkk inc: 65 66 ~3= 78 9 =%232 6&8 1 1 0M 0 TT im 6 6 
Offerings Prices 
ve. Dit WHOLESALE PRICES . (1938 =100) 
Jovember Export Goods.......... ae Rat DSi eos) Strap eN 468 510 515s B11 507 oe 
8 Import Goods............... ooh ME teens. as ao 652 699 653 653 653 642 624 636 
bank al (July 1938 =100) 
of 86 i * Reta Prices (Food)......... as 100* .... .... .... 2,850 1,810 1,620 1,400 1,820 1,140 1,100 1,140 1,150 1,120 1,202 1,260 
1937 1938 1939 1940 1946 1947 1948 Jan Feb Mar Apr May a July Aug Sept Oct Nov 
¢ av 
tity t Official and private, as reported by U. S. banks. B ee 
antity ‘Beginning March 7. * Through September 18. New rate beginning September 21. * March. ‘Excluding May 10 /June 14. ‘ Beginning October. * July. 
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Volume of Trade: Rubber exports amounted to 439 thousand and 
tin exports to 40.4 thousand metric tons in 1937. 


ASSETS OF THE BANK OF JAVA: Data at end of period indicated. Foreign 
Assets: Includes assets of the Amsterdam branch. 


CURRENCY AND DEPosITs: Data at end of period indicated. Currency: 
Total bank note issue of the Bank of Java. Deposit Money: 
Demand deposits in the Bank of Java, and total deposits in Other 
Banks. The Other Banks are three large Dutch banks whose 
business in the Netherlands and Asia is included in these data 
from 1937 through 1939; beginning 1940 data relate to their busi- 
ness in Asia only. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Averages of 
daily quotations of 3 per cent bonds of 1938 /1975 on the Amsterdam 
Exchange, fully guaranteed by the Nehterlands. Share Prices: 
Prices of all Indonesian shares quoted on the Amsterdam Exchange. 


PrIcES: Wholesale Prices: Export price index is an unweighted aver- 
age of c.i.f. prices of 7 articles. Import price index is based on c.i-f. 
prices of 46 articles. Retail Prices: Free market prices of 19 
foodstuffs in Batavia. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934 /38 =100: 1946 /47, 49; 1947 /48, 65; 1948/49, 74. The 
index refers to Java and Madura. National Income: At factor cost 
(in millions of guilders): 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since January 16, 1949 a system of 
three effective rates has been employed: (1) An Official selling rate 
of 32.50 rials per U.S. dollar used for Government requirements and 
for imports of sugar. The buying rate of 32.00 rials per U. S. dollar is 
used to cover all local expenditures of the Iranian Oil Company. 
Effective February 13, 1949 this rate also applies to non-trade re- 
ceipts. (2) An effective Average rate resulting from the practice 
of supplying importers of machinery and essential consumers’ goods 
-with part of their exchange requirements at the official rate and 
requiring them to purchase the remainder at the certificate rate. 
(8) A Certificate rate (quoted in Iran as the free rate) used for all 
other authorized imports and for all exchange proceeds other than 
those of the Iranian Oil Company sold at the official rate. 

Foreign exchange dealings are conducted through the Bank 
Melli Iran under a system by which exporters receive, in addi- 
tion to rials at the official rate, a certificate or voucher in the amount 
of 100 per cent of their exchange proceeds. These certificates are 
negotiable in the free market and are sold to importers or such other 
persons as have been authorized to purchase exchange at the official 
rate upon the presentation of a certificate in the amount of exchange 
required. 

From August 14, 1948 to January 16, 1949 four rates of exchange 
had existed. Imports of machinery and sugar were made at the 
official rate. Items other than machinery to which the average 
rate now applies were divided into two groups—one group being 
eligible for 40 per cent of its exchange requirements at the official 
rate and the other for 30 per cent at the official rate. The remain- 
ing requirements for thes: goods and for all other transactions were 
acquired at the certificate rate. Prior to August 1948 all imports 
except basic essentials, which were made at the official rate, were 
conducted at the certificate rate. Before February 1948 exporters 
received certificates for only 90 per cent of their proceeds but from 
this date have been receiving certificates for all proceeds. 

The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 
The relationship of the pound sterling to the U. S. dollar in the 


. 
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GOLD AND FOREIGN AssETS: Annual data are as of the last fortnight rons 


free market is shown by cross rates computed from a 
market quotations (certificates plus the official rate fo 
currencies) : 


Ctual {ng 
T the ty 


United 
Free Rate USS. 
(rials per pound Cross Rat India. 
sterling) with U.S, Dollar omer Cou United 
ROO NE. on ods cic siec nse ses 137 $3.15 -” Petrol 
JUNE... +e eee eee eee 135 3.55 78 Pro¢ 
oo REO pip ak Oi aoa ae 154 3.07 88 Rugs ! 
Rr See Sg > 2.67 % ¢ ~~ Bruits 
IOGU MAP... siccccscdvcacae 158 3.08 " 
DRC 65 crnawasteens se’) 186 3.60 
ene Guenevere 218 2.93 | asseTS 0 
ROS Seis ee iy, afta arcts 228 3.42 . divid 
WOMB SOREBE: «ccc asnccccciexsoce 236 3.92 & 
TL Seeeeerrereseesene 259 3.93 : Dom 
Gs bs hacen has ea 4.00 
Dec 220 4.00 2 Issut 
(RRR foo aoee ce 200 3.99 . 
une. 184 4.00 NC 
July sien aes 176 4.00 . CURRE 
sor 18 163 3h % a 
Sept 15 : ; 6% 3.31 
Sept 24/30 115 241 . hold 
Oct 112 2.42 86 Mor 
Nov.... 112 2.39 85 ance 
EXCHANGE RATES: Averages for Gregorian years and months duty re 
: s : ; ity a 
periods for which rates were determined in the market by by. 


ers and sellers. For fixed rates, footnotes are used to indicate dats | MONEY 
of change. The rate quoted for any period during which a cha Mel 


occurred is the rate in effect for the major part of the period, as f 


Aug 
statement in March and monthly data are as of the last fortnight Apr 


statement in each month. Total: Holdings of the Issue and By). 
ing Departments of the Bank Melli Iran and of the Iranian Treasuy, PRICES: 
Short-Term Assets in the U. S.: Data at end of period indicats, 








, pris 
As of June 30, 1947, official holdings amounted to 7 million dolly beg 
private holdings to 12 million. Gre 
tha 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of rials); in) 
(1$ 
1947! 1948! 1M 
TRANSACTIONS OF ANGLO-IRANIAN OIL COMPANY Se 
MA AIIB IN D co ne, vida Gu Veen x Base 8,049 9,993 11,0 Clo 
Imports and expenses abroad ?.................. —1,082 —1,128 9 =-1,% - 
Profits and expenses abroad ?................... —4,708 —6,330 12,65 
TN ie oe ‘dee 2,259 2,535 $m PRODU 
Ar 
OTHER GOODS AND SERVICES 
RRR REIREER ooo eho en neve inn wvnveme 2,245 1,602 1, tol 
Imports (c.i.f.)*... oA TEe Man aksed awe ene —3,914 —4,712 -4% ye 
er Neb nee eawads aoOe ee mele -8 -31 4 
PS t ichGware ans Scac aca th wawbn ae casein ae —205 —35 -0 


pies RT EM ER ADN ASR RR RSSORE NN CAN Te —1,882 —3,176 2,08 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. . 


Total 





Sn CaN ately i ciie c Svous eons ie pee “lp, 
Private capital movements............. sia 820 945 on EXCHA 
Official amortization i ; salts —83 —96 “fh pe 
Gold subscriptions: IMF, IBRD............... —16 —203 -t p 
—_— — ¢ 
DE Liks cde ER Rec ea Ree aes a 721 646 =i 
ERRORS AND OMISSIONS................0000005 —469 98 If o 
\ 
Surplus or Deficit (—)..............2.05- 629 103 By b 
COMPENSATORY OFFICIAL FINANCING m 
i CG. . dicyaneasaeeaseed eae -3 —-6 “4 o! 
Short-term balances: i 
Due abroad =e : ee eee Kesit ee i tl 
Foreign exchange assets (net).............. 93 —336 “ 
SOE it wlewas sendin 6.5.45 —719 239 Fr 
SS ee ORE! 
RM ocat wena ekoain ani nteeahee’> —629 -103 il 4 
1 Years ending March 20. ‘ 
? Less net investment in Iran. ¢ 
* Including nonmonetary gold movement. E 


Value of Trade: Iranian trade years beginning June 21 in 1936 ait , 
1937; 1938 data are projected from the following 9 months’ (June?) I 
1938-March 20, 1939) totals: exports 1.78 and imports 1.19 billion : 
rials. Beginning 1939, data cover years beginning March 21. 

Trade refers to exports of home-produced goods and imports for ( 
home use. Monthly import data are not adjusted to exclude gold ( 
Distribution of Total Value of Trade by country and by commodity: 


4 


ths during 
t by byy. 
cate daty 
1 & chang 
od, 


ortnight! 4 
ortnight 
ind Bani. 


ea Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

. r; 6 31 67 61 Rr icksanic Oe 16 25 10 
United Kingdom... 2° % "5 "2 UnitedStates..... 9 5 25 25 
USS.R Paneeeay 1 q 7 8 United Kingdom... 8 8 18 25 
India sites... 2 2 5& 5 India............ 8 10 16 11 
Perdgam on? Seas 73 «175 75 8 1 
Rugs and Carpets.. 4 $ : ; 


Fruits and Berries. . 3 


asseTs OF THE BANK MELLI: On May 31, 1943, the Bank Melli was 

"divided into an Issue Department and Banking Department. 
Domestic Credits (annual data as of March) are total credits of the 
Issue Department and the Banking Department. 


CURRENCY AND DEPOSITS: Annual data are as of about the 20th or 
91st of March. Currency: Note circulation, exclusive of the note 
holdings of the Banking Department of the Bank Melli. Deposit 
Money: Sight and current deposits, exclusive of Government bal- 
ances, in the Banking Department of the Bank Melli. Time 
Deposits: Fixed deposits of the Government and others in the 
Banking Department of the Bank Melli. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
~ Melli was 6 per cent at the end of 1936. The rate has been changed 


as follows: 


Date of Change Rate Date of Change Rate 

Aug 3, 1937 .......+ee0es 5.0 per cent a ES wand «ake os 7.0 per cent 

Apr 18, 1988 ......-+++0++ 6.0 per cent STS 4 a 5.0 per cent 
Aug 28, 1948,.......00. 4.0 per cent 


Treasuy, Prices: Wholesale Prices: The index is the geometric average of 


indicate, 
m dollars ? 


rials); 


; 1M) 


SOT 


8 = 1 
) = 12,655 


prices of 65 items quoted in Teheran. Data refer to Iranian years 
beginning March 21. Cost of Living in seven cities. Data refer to 
Gregorian calendar periods. The Cost of Living index is higher 
than the Wholesale Price index primarily because of the great rise 
in rents. The Cost of Living index by category in April 1948 was 
(1986 /37 =100): 


PR cane ss ea awe.veds 926 Beat and Light. ....cccecs 452 
DR cts ekhes einen see ee 1,245 Miscellaneous............- 956 
GR ae sc cddwecsnne 813 — 

NR aid snie'@ kia hecneene 899 


; gm PropucTION: Crude Petroleum Production: Based on output of the 


Anglo-Iranian Oil Company which amounted to 10.3 million metric 


ye tons in 1937, the base year. Data relate to Gregorian calendar 
, “it years. 
) -10 
; 2h 
IRAQ 


“| EXCHANGE RATES: Quotations prior to December 1946 are derived from 


<3 
- 


parity rates of the Iraqi dinar with the pound sterling. Thereafter 
par value as announced by the I.M.F. is quoted. 


i GOLD AND FoREIGN AssETs: Data at end of period indicated. Through 


“HW 
yf 


~ 


£ 


June 30, 1949, foreign assets held by the Currency Board; thereafter 
by the Issue Department of the National Bank. Foreign Invest- 
ments: Virtually all sterling. Short-term Assets in the U. S.: As 
of June 30, 1947, private holdings amounted to 3 million dollars; 
there were no official holdings. 


-m FOREIGN TRANSACTIONS: Balance of Payments (in thousands of Iraqi 


[936 and 
June 21 
9 billion 
arch 21. 
yorts for 
de gold. 
modity: 

















dinars) : 
1938 /39 1946 1947 
Current Account Credit Debit Credit Debit Credit Debit 
Exports (f.0.b.), imports (c.i.f.) : 
il companies.............. 8,400 sf2 11,000 600 
MN oc vpaicn fadadkasiéuen 3,837 8,261 15,171 24,982 
Nonmonetary gold............ 116 — — 1,588 
Foreign travel................ 859 490 5,005 3,543 
Transportation............... 476 _ 1,128 121 
Investment income: 
Profits of oil companies...... — 6,857 — 6,798 
Mn lee cg 252 469 1,485 1,048 
Other ee aaa 1,382 176 3,736 2,122 
Private remittances........... 10 130 50 270 
Other donations.............. 24! — 250: 257? reed 
WU ok cas wincaeteeas 15,356 16,195 37,825 41,329 


1938/39 1946 1947 





Credit Debit Credit Debit Credit Debit 
Capital Account 


Private (long-term) : 
Imports of capital equip- 














ment by oil companies. ... . 812 — 600 
Net advances to Govern- 
ment by oil companies.... . _— _— 384 _ 
Investment by other than 
oil companies............. 195 —_— 50 — 
Bonds and shares Shit ntae _— _— —_ 148 
Official and banking: 
Amortization. . as are’ — 76 _ 18 
Dollar subscription toIBRD . — _— — 30 
Short-term. za 228 227 2,815 182 
WR teterevcncaweccne Renee 303 3,849 378 
Errors and Omissions...... . ‘ _— 93 33 —_ 


_ |} Represents disbursements in Iraq by US and UK charitable and educational 
institutions. 


? Represents Arab help in Palestine and contributions to Arab League. 


Value of Trade: All data exclude silver. Exports: Published 
export totals are adjusted by the inclusion of the following estimates 
of the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data (in millions of 


dinars): 

Gee. is 10.2 1943 ve 8.2 1948—Aug.... .7 1949—Feb..... .6 
1938. ... 10.8 1064...... 9.4 Sept.... .8 Mar.... .9 
1939 9.4 1945...... 10.7 Oet..... <7 Apr..... 8 
1940 5.8 1946.... 10.8 Nov.... .7 May.... .8 
1941 3.4 1947...... 14.0 Dec..... 7 June.... 1.5 
1942 C4  2908....:.. 11.2 1949—Jan..... .6 ae... 2S 


Export: figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports including all 
arrivals for 1936/1939; thereafter imports for home use. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Ceat of Domestic Exports Per Cent of Total Imports 

1937: 1938 1946 1947 1937 1938 1946 1947 

France.... re 56 18 15 United Kingdom... 30 30 44 44 

United Kingdom... 18 16 5 7  UnitedStates..... 8 9 8 8 

Palestine and Trans- pT RE .. 18 #106 

Me ackaeiewe ns 2 35 #36 United States..... 8 9 8 8 

| 2 i _ £2 7 6 15 18 
Petroleum & Prod.. 65 68 46 50 
DT cibdcacinne. O 5 22 22 
Tee 6 6 19 23 


1 Including reexports. 


CURRENCY AND DEpositTs: Data at end of period indicated. Currency: 
Gross note and coin circulation. Deposit Money: Current account 
deposits of commercial banks. Time and Savings Deposits: Post- 
office savings and savings and fixed deposits in commercial banks. 


PRICES: Wholesale Prices: In Bagdad. The index comprises 57 articles 
with 202 prices of certain foodstuffs and industrial commodities 
classified into 4 subgroups, and weighted according to their pro- 
duction of import volume during 1938 and 1939. The weight of 
industrial products is 45 per cent of total weight. Cost of Living in 
Bagdad. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total production. 
Output in base year 1937: 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Averages during periods for which rates were deter 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current buying and selling rates of 
2.80125 and 2.79875 U. S. dollars per pound were established on 
September 19, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Cen- 
tral Bank holdings refer to holdings of the Currency Commission 
from 1937 through 1942, and of the Central Bank of Ireland from 
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1943 on. Sterling: Consists mostly of short-term British Govern- 
ment securities. Short-Term Assets in the U. S.: As of June 30, 
1947, official holdings amounted to 3 million dollars, private hold- 
ings to 15 million. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data exclude 
silver. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 


1937 1938 1947 1948 
United Kingdom... 91 93 89 87 


Per Cent of Total Imports 
1937 1938 1947 1918 
United Kingdom... 50 51 41 54 
United States..... 7 11 22 8 


Cattleand Horses.. 40 46 54 46 
Meat, Fish, & Dairy 


Mach. & Vehicles.. 12 11 15 17 
Wheat & Corn..... 12 13 4 10 
11 
5 
5 


Products........ 24 29 15 22 £Textiles& Mfrs.... 11 10 15 
Pe c6gsivesk hous 14 9 10 8 Coal Sie ao 8 7 
Iron, Steel & Mfrs. 5 5 4 


Volume of Trade: Exports of home-proauced goods. 
valued at 1930 prices. 
month in 1937. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
Domestic Credits extended by the Central Bank are negligible. 


Quantities 
Monthly data are based on corresponding 


ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 


CURRENCY AND DEPOSITS: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 refer to 
receipts and expenditures of the Exchequer. Net Borrowing: 
Borrowing minus payments to the sinking funds. Total Debt: 
Data at end of fiscal year. 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 
Central Bank: A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 


Date of Change Rate Date of Change Rate 
A 3.0 per cent Gant BR; TDGD ..2cceenss 4.0 per cent 
ee ts SEs nv 040800000 5.0 per cent Oct 26, 1939.......... 3.0 per cent 


Share Prices: 94 industrial, shipping, trade, and banking shares. 
First of the month quotations and averages thereof. 


PRICES AND WAGES: Wholesale Prices: Based on 1,050 quotations for 
289 commodities. The All Goods index is an average of 9 compon- 
ent groups weighted according to production or import value in 
1936. Unit Value of Trade: Quantities for each year valued at 
preceding year’s prices. The indexes are constructed by chaining 
the resulting relatives. Export index adjusted for seasonal variation. 
Cost of Living: As of the middle of the month; expenditure of a 
non-agricultural family. Beginning August 1947 only 66 per cent 
of total expenditure is covered. Wages: Weekly earnings in 
manufacturing. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Quarterly 
index covers about 80 per cent of total output; annual index covers 
near'y 100 per cent of output. Not adjusted for number of working 
days. Only dairy industries are adjusted for seasonal variation. 
Agricultural Production: Data for agricultural years ending March 
31 for livestock and livestock products, June 30 for potatoes, and 
September 30 for other crops, through 1944; thereafter calendar 
years. FAO index, 1934/38=100; 1946/47, 101; 1947/48, 93; 
1948 /49, 99. National Income: At factor cost, adjusted for inter- 
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national comparison by adding employers’ contributions to s99 | 
insurance and subtracting net overseas remittances Teceived 
National Expenditure: At factor cost (in millions of Irish no, me 


Pounds 
1938 = 19391943 
Consumer Expenditure!................0000. 159.2 173.0 218 MM 
Government Expenditure (excl. investment)... 20.4 22.8 ee ay 
Net Domestic Investment ?.................. 3 —4,.0 hey 4 
Net Foreign Investment... ......scscescesece —2.7 —2.7 = =ty 
Less: Indirect taxes minus subsidies.... —22.8 -—25.9 —25 ; a 
— ee CO 
DN iistetriaciexcnsinixs aes 154.4 164.1 mg E> 
1 At market prices. * Residual items included. 
ISRAEL 
eee a eT 1949 
1937 1938 1939 1947 1943 Jan Fen ww 
Foreign Transactions 7 Mw 
VALUE OF TRADE (Millions of Israeli Pounds ') 
20 Exports ‘ 6 5.7 5.5 38.8 1.3? 1.5 1.5 2) 
21 Imports (c.if.)... 15.5 11.5 14.7 90.9 23.99 4.1 476 6» 
Currency and Deposits 
MONEY SUPPLY (Millions of Israeli Pounds ') 
50 Currency (Gross). 4.3 o 7.6 20.8 ..<.. Se Bes 86.5 
51 Deposit Money F 
(Grozs)........ 11.7 18.4 12.8 
52 Total....... 16.0 18.4 20.6 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES... 100 94 98 18 421 
(Aug 1939 =100) 
CE Cost OP TAU, 65kes Kaew: sexe 100: 271 338 é 
(1937 =100) 
82 WAGES (Daily Rates). 100 100 | ee 607 


‘Prior to August 1948 Palestinian pounds. 
? July-December. 
’ August. 
ee | 
EXCHANGE RATES: On September 19, 1949 a new rate of 2.80 U. §, &. 
lars per Israeli pound was established. The Israeli pound w 
established as the legal currency unit to replace the Palestiniy 
pound in August 1948. Its official value was fixed at 1 to 1 for bot 
the Palestinian pound and the pound sterling (or 4.03 U. S. dolix 
= 1 Israeli pound). Approved import and financial transaction 
with the hard currency areas had, however, been conducted at rata 
of 3.015 (buying) and 2.986 (selling) U. S. dollars per Israeli pouni 
Export transactions with hard currency areas and all transactions 
with other currency areas had been conducted at the official rate, | 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 day 
refer to the Mandated Area of Palestine. Imports for home w 
Reexports include only those cleared through customs. Beginniy 
1947 data not adjusted to include silver. 


CURRENCY AND Deposits: Annual data as of the end of the period ind 
cated; monthly data as of the last weekly report. Currency: Pris 
to September 1948 note circulation of the Palestine Currency Boar 
Beginning September 1948 to date, note circulation of the Angle 
Palestine Bank. Palestine Currency Board notes were convertible 
into Israel bank notes at par until September 30, 1948. Deposi 
Money: Demand deposits of commercial banks and Jewish coopett- 
tive credit societies, excluding interbank deposits. 


PRICES AND WAGES: Wholesale Prices: Through 1947 prices in 4 citi, « 


1948 in Tel Aviv only. Cost of Living: In Tel Aviv, Haifa, a 
Jerusalem; Jerusalem excluded beginning May 1948. Weightel 
according to a wage earner’s family budget in 1939. Wages: Dail 
rates for skilled building workers. 


ITALY 


SUMMARY OF EXCHANGE SYSTEM: On September 19, 1949 Italy modifel 
its multiple rate system by practically eliminating the possibilit 
of large deviations between the official and free rates. The oli 
system of rates under which exporters sold half of their exchang 
at the official rate and half at the free rate while importers conducted 
all transactions at the free rate continues in effect. However, tl 
official rate, which heretofore had been based on the previous month’ 
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on free rate in the markets of Rome and Milan, shall now be 
determined daily on the basis of the average of the free closing rates 

yailing in these two markets. The stipulation that the official 
aon shall not exceed the limits of 350 - 650 lire per U. S. dollar 
remains in effect. Also subject to daily adjustment are the rates 
for transactions in sterling and other currencies not quoted on the 
free market. These continue to be based on the prevailing dollar 
rate and the par value of these currencies in terms of dollars. 

Italy first instituted the fluctuating official rate on November 27, 
1947 by providing that it would be determined monthly on the basis 
of the previous month’s free rate. Until November 26, 1948 sterling 
rates were also determined in this manner but beginning with this 
date, rates for sterling were based on the prevailing dollar rate and 
the par value of the pound sterling. Rates of exchange applicable 
to most payments agreements have also been gradually adjusted 
to rates based on the prevailing dollar rate. 

The development of the Italian exchange rate system to its 
present form began with the establishment of the rate of 100 lire 
per U. S. dollar in July 1943. In January 1946 this rate was de 
facto discontinued and a system of premiums and surcharges was 
establihsed to make the effective rate for all transactions 225 lire 
per U. S. dollar. The premiums and surcharges were established 
on January 4 to apply to trade transactions only, but were extended 
within that month to cover all transactions. Beginning March 26, 
1946, exporters were required to surrender to the Italian Foreign 
Exchange Office at this rate only 50 per cent of their proceeds, 
instead of 100 per cent, and were permitted to use the remaining 
50 per cent for their own authorized import needs or to dispose of 
it on the free market to importers of authorized commodities from 
free currency areas. This change had the effect of creating three 
rates of exchange: (1) the premium rate of 225 lire per dollar used 
for most transactions with clearing agreement countries and for 
50 per cent of export proceeds from free currency areas; (2) the free 
market rate used for authorized imports from free currency areas 
and for the remaining 50 per cent of export proceeds; (3) an average 
of the above rates which became the effective rate for exchange 
proceeds from free currency areas. 

On August 1, 1947 the premium of 125 per cent was abolished 
and the official rate was changed from 100 to 350 lire per U. S. 
dollar. During mid-1947, there developed rates more favorable 
than the average rate owing to the fact that exporters of certain 
commodities were permitted to dispose of more than 50 per cent 
of their export proceeds at free market rates. In November 1947, 
the official rate, as explained above, was made approximately equal 
lo the free rate, and at the same time the preferential treatment 
accorded certain exporters was abolished and the 50-50 ratio was 
made applicable to all export transactions. 

Free market quotations for the Swiss frane and for the pound 
sterling for the period during which it was quoted, and the resulting 
cross rates with the U. S. dollar are as follows: 


Per Cent of 
Official Parity 


Free Rates Cross Rate with 
(in lire) U. S. Dollar 











Pound Swiss Pound Swiss Pound Swiss 


Sterling Franc Sterling Franc Sterling France 
1946—June............ 1,593 106 $4.13 $.2813 102 121 
MI irs cache onde 1,965 153 3.30 -2714 82 117 
UN sciiea Cente a0 1,522 183 2.68 .3248 67 140 
1947—Mar............ 1,974 165 3.27 - 2702 81 116 
es cicwasunn ce 3,328 221 3.95 . 2607 98 112 
ari ence anes 2,264 174 3.40 2599 84 112 
SM Naina eaieed avi 1,637 141 2.85 2452 71 105 
1948—Mar............ 1,840 139 3.21 2422 80 104 
Rena Wiaanas 1,963 143 3.41 2487 85 107 
CE Wenknians a eae 1,944 145 3.38 2532 84 108 
Se Disc. 142 “ —_ 2470 — 106 
1949—Mar............. — 141 — -2452 — 105 
June. ...... — 141 = . 2452 - 105 
Sept 1-16........ — 141 _ - 2452 — 105 
Sept 23-30....... —- 146 — .2310 — 100 
Es 6 no ealcaw nes —_ 144 _ 2293 _— 99 
WO eh akaccxs — 144 _ 2308 _ 100 


nductel | EXCHANGE Rates: Averages during periods for which rates were 


ver, the 
month’ 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 


for any period during which a change occurred is the rate in effect 
for the major part of the period. Free and curb quotations are 


averages of quotations prevailing in the markets of Rome and 
Milan. 


GOLD AND FOREIGN Assets: Data at end of period indicated. Gold: 


Beginning 1947 includes 30 million dollars deposited in the Federal 
Reserve Bank of New York. Foreign Exchange: Holdings of the 
Bank of Italy and the Foreign Exchange Office. Holdings of the 
Foreign Exchange Office are estimated from the Bank of Italy 
account, ‘‘miscellaneous debtors”, part of which represents Bank 
of Italy advances to the Foreign Exchange Office for the purpose 
of financing its foreign exchange holdings. Short-Term Assets in 
the U. S.: As of June 30, 1947, 79 million dollars were official and 
108 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 








1938 1946 1947 

Credit Debit Credit Debit Credit Debit 

Current Account 
Exports and imports (both f.o.b.) 424 582: 416 928: 672 1,339 
UN NUN bo oda 'k- sc aaveere Kia's 83 14 2 —_— 7 1 
TUMNONIO oie 5 iccccnciacece 67 70: 14 i3 § 38 195 
COOP BINION ooo v6 hee es ince 27 47 il 42 30 
Pri.ate donations............... 38 1 110 waka 65 wacee 
og icin dc awe caus —_ — — — — 4 
UNRRA and } »st-UNRRA...... a —_ 478 — 254 — 
ie tatends tdeees acne 639 714 1,020 941 1,078 1,569 


Capital and Monetary Gold 





PE MN in os. ca cece awa aaens ae kas _ 76 184 _— 
Official and banking: 
Loans and amortization. ...... a eteia pas 67 _— 158 1l 
U. S. & Canadian reimbursements — — 121 _— 101 -—— 
Dollar subscription: IBRD.... _— —_— _ _— _ 4 
Payments and clearing agreements — 4 ae _— 21 
Foreign exchange assets....... —_ 4 —_ 86 104 _ 
ree 24 — —_ 4 —_ 27 
EL Hace seea veins cca 24 8 188 166 547 63 
Errors and Omissions............ 59 —_ -—— 101 7 -~ 
1 C.i.f. basis. 


Value of Trade: Exports of home-produced goods and imports for 
home use. Imports include purchases of U. S. and U. K. surplus 
property (not included in data expressed in U. S. dollars). The 
UNRRA Mission in Italy estimated total exports for 1946 at 360 
million U. S. dollars and total imports at 900 million U. S. dollars. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Commercial Imports 
1937 1938 1947 1948 


Germany......... 17) 191 3 Germany......... SS cs 2 
Other Europe..... 33 = 33 of 45 Other Europe..... 32 36 “< 22 
United States..... 8 7 a 8 United States..... 11 12 ad 36 
ArmemGing. . «0.6... 4 4 ae 15 Argentina........ 8 2 ia 12 
Other Western Other Western 

Hemisphere. .... 4 4 “e 6 Hemisphere.... . 6 o Ons 9 
re bs eceacce 15 13 a _ 
Fruits & Vegetables 15 17 es 138 Grains & Products. 11 4 34 
Cotton & Mfrs..... 11 10 x 13 Cotton& Mfrs.... 8 8 8 
Artificial Fibers & Wool & Mfrs...... 5 4 6 

ee 8 8 a 12 Other Textiles & 
Wool & Mfrs...... 5 6 in 6 DS icc inthe 2 1 
Other Textiles & Petroleum & Prod., 

eee 7 4 Gums and Resins. 7 8 6 
Vehicles.......... 9 7 7 
Machinery & Ap- 

a ae 3 11 


1 Including Austria. 


Volume of Trade: Based on quantities valued at 1938 and 1948 
prices covering 84 per cent of value of exports and 93 per cent of 
value of imports in 1938. 


ASSETS OF THE BANK OF ITALY. Data at end of period indicated. 


Foreign Assets: Includes credits to the Foreign Exchange Office for 
purpose of financing its foreign exchange holdings. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all five classes of banks. Cash: Currency holdings 
and free and fixed balances with the Bank of Italy. Prior to 
December 1948 checks, short-term securities, and coupons are also 
included. 
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CURRENCY AND DEposiTs: Data at end of period indicated. Currency: GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. Jap 
Bank of Italy notes, Treasuty notes, coin, and AM-lire, less currency June 30, 1947, private holdings amounted to 16 million ; 0 on | 
holdings of the Bank of Italy and vault cash held by the Other official holdings were negligible. la on. 
Banks. Prior to December 1948 vault cash held by the Other Banks Jap 
includes checks, short-term securities, and coupons. Deposits at FOREIGN TRANSACTIONS: Balance of Payments (in millions of U.; to~ 
Bank of Italy: Free current account deposits and cashiers’ checks dollars): ‘ que 
outstanding, excluding Government and interbank deposits. Postal 1946! 1947 1948 “ue . & 
Savings Bank Deposits: Current account deposits. Total Money Goops AND SERVICES = — 1 10, 

i s 2 Exports (f.o.b.) 2....... iia kaoetgr ele 66.9 187. 
Supply: Beginning with 1948 data for other than quarter ends Ecouetiek « iver: ee BY _265.2 24: | PRICES 
include an estimated amount for the deposit money component of Trade balance . 217.4 —269.2 —279'9 ms to 
the Bank of Ital Ti D its: Bank of Italy and Other Bank Transportation and insurance. . . veeeees =87.5 —91.0 —120'9 ~Ha 
e Bank of Italy. Time Deposits: Bank of Italy and Other Banks. Investment income..... . aie se a 19 
Other.... ta enna aR isis Ss ere Rah i a Pais 1.0 _ 226 “i : 

GOVERNMENT FINANCE: Data are for calendar years. Source: Bank of Total -4.s -68 3 cee vi Ing 

Italy, Annual Report, 1949. 0.7 ~ 24) leg 
te seer NON-COMPENSATORY TRANSACTIONS in 
s rivate donations... ; (Annes eC Aaa oe 1.6 4 ‘ 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to Amortization. . ten eesi gent ax aino — -94:5 ~95'6 - 
8.5 per cent irredeemable bonds of 1906. Discount Rates: The ON ek Batt hy 1.6 —94.1 —85.0 ~~ | proput 
discount rate of the Bank of Italy has been changed as follows: 

ERRORS AND OMISSIONS................ , —2.8 14.8 8.2 ~2: 69 
Date of Change Rate Date of Change Rate — Defici ; Pri 
ficit (—).... 1... 256.1 — ja 
Sept 9, 1985.............. 5.0 percent Nov 9, 1944........... 4.0 per cent ene’ a 19 
8 ee 4.5 per cent Sept 6, 1947........... 5.5 per cent COMPENSATORY OFFICIAL FINANCING 
Be ae Ee bss eccacne 4.5 per cent U. S. appropriation +‘ Ser is : a 193.0 407.0 468.6 287 
, 2 U. Ss. cotton credit : Sashes 108.7 71.4 ional e XE 
The average rates on new issues of 3 to 4 month Treasury Bills have a — nw one dit... 4.9 5.5 is = |LU 
olving fund... io : _ — : 
been changed as follows: Trading accounts ‘ ; veeeee @—85.8 —26.2 50 = EXCHA! 
Sterling balances. ... aden ake _ — 12.5 -¢: aaa 
Date of Change Rate Date of Change Rate Dollar balances... oa ; re —18.1 ~—14.7 —83.6 —u9 de 
a eee 3.75 per cent SS 3.25 per cent Monetary gold. sevessscccevecess MLE —1.8 —2.6 : for 
Sept 10, 1942............. 3.00 percent Sept 21, 1947.......... 3.75 ver cent — — —4 
BEE: SUEB sckknssconcss 3.75 per cent Apr 23, 1949........... 3.25 percent Total.. seeeeeee seeeess 256.2 441.2 447.5 2m) fol 
. : Pa , 1 September 1945 through December 1946. 
Share Prices: Index based on 125 shares at the end of period » Relbeiines Gaamnaneneny weld eaacumeant - 
indicated * Including surplus property. ra 
. ‘C. i. f. value of merchandise procured out of appropriated funds. Se 


 ] 
Value of Trade: Data are exclusive of silver bullion and coin, Py. 


vate trade was resumed in September 1947. Through Octoe Al 


PRICES AND WAGES: Wholesale Prices: All goods refer to legal and 
free market prices paid at the last stage for 109 commodities, 


weighted by amount of each commodity produced or imported in 15, 1948, data are based on quantities. Distribution of To Ju 
1938. Unit Value of Trade: Indexes calculated by Fisher’s ideal Value of Trade by country and by commodity: to 
formula. Exports cover 84 per cent and imports 93 per cent of be 
value of trade in 1938. Cost of Living: Index is based on legal Wer Cont of Total Experts = ° Per Cont of Total tavwe oun 
and free market prices of 62 commodities (20 foodstuffs) in 62 towns. seine iain yy oe og my insteed Gieniis eg = a : ; T 
Food prices are collected three times a month, other prices at the Kwantung....... 18 20 .. .. India........... 12 7 2 4 b 
middle of the month. Prices are weighted by the expenditures of a eres 2 ag FAG 4 
worker’s family of 5 persons in 1947. Wages: Hourly earnings of United Kingdom. : : . = Cotes & Wea th 
all workers in industry, including family allowances. Korea..... ea ee q Raw.......... 30 20 Mm 
: kK Ores & Metals... 24 25 — ! ASSET: 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes ae... S28 8 ew - 2 t ae a 
electricity with 13.4 per cent of total weight. Weighted by value Gener Sasae Stes i ue : 12 ORNs eases ._—- — 2 in 
added in 1937/39. Not adjusted for seasonal variation nor for Coal..... ._—- — 6 4 1 Iron ore only. ar 
numabe , of working Gays. Agriculterel Premuetion: Net produe- ASSETS OF THE BANK OF JAPAN: Data at end of period indicated? v8 
tion including livestock and forestry; weighted by 1938 prices. Scam. : tate es 
FAO index, 1934 /38=100; 1946/47, 87; 1947/48, 91; 1948/49, 97. ee ee ee ee See ee 
National Income: At factor cost, adjusted for international com- Government securities, and, beginning February 1947, holdng CURRE 
perison by adding Government services to private production (in of bonds of the Reconversion Finance Bank. de 
billions of tire): 1938, 131; 1947, 5,318. ASSETS OF OTHER BANKS: Data at end of period indicated. Frm al 
1937 through 1941, Other Banks are all banks in the Japan cl 
JAPAN Empire, including their foreign branches. From 1942 on, Other : 
Banks are those with head offices in the four main islands including it 
EXCHANGE RatTEs: Annual or monthly averages. On April 25, 1949, an only branches on the four islands. These banks are currently tt i 7 
official rate of exchange of 360 yen per U. S. dollar was established for ported as the “Ordinary Banks.” Total Domestic Credits: Tot Se 
all permitted foreign trade and exchange transactions. Prior to this loans‘and securities held by Other Banks. Data are gross and di PRICE 
date no true rate of exchange had existed since the war. Private not reflect the revaluation of assets and liabilities initiated 0 . 
trade, resumed in August 1947, had been carried on through the August 1946 when the accounts of all banks were split into “new ~ 
medium of a Board of Trade that conducted transactions in Japan counts” and “old accounts.” Cash: Vault cash and deposits wis —¢ 
for yen and abroad for dollars. Implicit exchange rates derived the Bank of Japan and Other Banks. ' 
from these transactions had ranged as high as 800 yen per U. S. CuRRENCY AND Deposits: Data at end of period indicated. Current d 


dollar. The military rate which had no relation to commercial 
payments and was used only by the occupation forces, for certain 
SCAP expenses in Japan, and for certain type remittances, was 


Total note issue of the Bank of Japan. Deposits: Total sight ant 
time deposits of the Other Banks. Data do not reflect the revalit MEY 
tion program of August 1946. 


abolished. This military rate was first established at 15 yen per EXcH 
U.S. dollar in August 1945, raised to 50 yen on March 12, 1947, and MONEY AND CAPITAL MARKET: Government Bonds: 8 Governmél, 
to 270 yen on July 5, 1948, at which level it remained until the bonds. Average of first of the month data until May 1938; ther 7 7 


present official rate was established. after average of daily rates. The Rediscount Rate .of the Bankd 


- 
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| Japan for commercial bills has been changed as follows: 3.2 per cent 
. S.; As y on April 7, 1936; 4.38 per cent on April 26, 1948 ; and 5.11 per cent 
10n dolla, on July 5, 1948. Markei Discount: Average minimum rate of all 
Japanese Banks. Call Money: Average rates in Tokyo for day- 
to-day money. Share Prices: Data are averages of end of month 
quotations through August 1948 and monthly averages thereafter 
My | on the Tokyo exchange. The exchange was closed from August 


# M4 ¢ 49, 1945 to May 1946. 
= 


sty 


es AND WAGES: Wholesale Prices: The index, which refers mainly 


2 bts 

3 ~ta ee Tokyo, is weighted by value of sales during the period June 
3 “i 1947 /May 1948; linked to prewar by averages of value of sales dur- 
6 3, ing the period 1932/1934. Cost of Living: Weighted average of 
7 ~ 2) legal, free, and black market prices. Through 1946, retail prices 


in Tokyo; beginning 1947, cost of living in 28 cities. Wages: Daily 


4 earnings of male workers in manufacturing. 
.0 PRODUCTION AND NATIONAL INCOME: Industrial Production: Based on 
2 <n: 69 individual series, weighted by value added in 1936. Agricultural 
Production: FAO index, 1934/38 =100; 1946 /47, 81; 1947/48, 83; 
—_ 1948 /49, 95. National Income: At factor cost. 
6 oer, 
> > LUXEMBOURG 
‘ “4 EXCHANGE RaTes: Averages during periods for which the rates were 
5 = determined in the market by buyers and sellers. For fixed rates, 
: ¢ footnotes are used to indicate dates of change. The rate quoted 
5 mm for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 49.85 and 50.15 frances per U. S. dollar were established on 
September 23, 1949. 
oin, » | The Luxembourg franc is at par with the Belgian franc but from 
, Octobe April 1, 1935 to May 9, 1940 and during the German occupation from 
of Tow July 24, 1940 to September 4, 1944 one Luxembourg franc was equal 
to 1.25 Belgian francs. Throughout the period Belgian currency has 
been legal tender in Luxembourg. 
a iy GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
2 Term Assets in the U. S.: Data previous to 1942 are those reported 
eA by U. S. banks in the New York Federal Reserve District only. 


= % As of June 30, 1947, private holdings amounted to 22 million dollars; 


— there were no official holdings. 
>. 7 

13 ; AssETS OF BANKS: Data at end of period indicated. Data refer to all 

7% commercial and savings banks in Luxembourg. Domestic Credits 
include some assets denominated in foreign currency, which 
amounted to 139 million francs in December 1947. Cash includes 

ndicatel vault cash, postal check accounts, balances with banks and balances 

dings o! with the National Bank of Belgium. 


holding : ; . 
7 CURRENCY AND Deposits: Deposit Money includes sight deposits and 


deposits of not more than one month in all Luxembourg commercial 


|. From and savings banks, exclusive of interbank deposits, plus free postal 
Japanese checking deposits. Data include a small amount of deposits in 
n, Other foreign currency, amounting to 201 million frances in December 
ncluding 1947. Time Deposits includes total deposits of more than one 
antly te month and saving deposits in all Luxembourg commercial and 


3: Tow ' savings banks. 


) and ti Prices: Retail Prices in 9 towns. 
iated it 
news PRODUCTION AND NATIONAL INCOME: Steel Production (ingots and 
its wih, | castings) in base year, 1937, amounted to 2.5 million metric tons. 
Agricultu'al Production: FAO index, 1934/38 =100; 1946 /47, 76; 


1947 /48, 73; 1948/49, 89. National Income: At factor cost, after 


wren): deduction of subsidies. 
ght ane 
evalu 
MEXICO 
ots EXCHANGE Rates: Annual or monthly averages. On June 17, 1949, 
: ® the par value of the peso was changed to 8.65 pesos per U. S. dollar. 
fe i The old par value of 4.855 pesos had technically been in existence 


until this time, but the Bank of Mexico discontinued support of the 
peso at this rate on July 22, 1948. During the period July 22, 1948 
to June 17, 1949, the level of the peso had been reduced in free market 
operations to a rate just slightly higher than the newly announced 
par value. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Private 
Credit Institutions refers to all private banking institutions. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 13 million dollars, private holdings to 113 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 









































dollars): 
1938 1946 1947 1948 
Goops AND SERVICES 
Exports (f.o.b.)....... stra tala alae aia saab aed 157 365 447 461 
Imports (c.i.f.)..... Sede eee ee emed arabes —114 —597 —704 —597 
NS Sine «cng wn aaiwawtetaredesté 43 —232 —257 —136 
Nonmonetary gold........ hea wea ebareed 38 1 21 ll 
Emventenemt IMGOENO. .. . 25. cc ccc ccccccccees —4l —42 —58 —50! 
Foreign travel... . Kas ect a areics ak sens 8 88 83 94 
Other services ; Cartat Renda baa hea 2 3 4 13 
Total.... ; ‘ dieaworbens 50 —182 —207 —68 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. . . seca inne aiarad 2 18 22 23 
Direct investments ead aatee oie atares 6 — 19 pater 
Other private capital movements. . . ates ew —51 3 — 
U.S. grants. ... ; oa iehedbnns —_ 2 32 7 
Amortization ; was aed —2 —20 —32 —23 
Subscriptions: IMF and IBRD. Pea wei — -1 —23 — 
Export-Import Bank loans................. — 36 26 18 
Other special official financing.............. deat —1 -1 anne 
Ne irc ainic tas tate candnsiees 6 —I7 46 25 
ERRORS AND OMISSIONS................005 — 48 80 16 —21 
Surplus or Deficit (—)............. 8 —119 —145 —64 
COMPENSATORY OFFICIAL FINANCING 
IMF resources.... aaa inka are --- — 22 — 
U.S. Stabilization Fund resources......... ‘ — — 20 — 
Monetary reserves: 
Ee a ee —3 6 23 5 
Me iarrd a dina ce ks Aer anes Nasw<mwes —5 113 80 59 
Naa RC eC AeA Wawa eee sens —8 119 145 64 


: Preliminary estimate by the Fund. 


Value of Trade: Monthly imports for 1948 and all 1949 imports 
exclude imports into free trade areas. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United States.... 51 62 82 75 United States.... 62 58 89 87 
United Kingdom.. 12 11 2 _ Dl 16 19—- — 
Germany........ 11 9 —_—_ — 
Lead, Zinc,Copper 34 33 31 26 
Petroleum & Prod. 17 10 2 9 
NS rs on whan se 17 25 8 6 
Henequen........ 5 5 15 10 
Cotton Fabric.... — — 7 3 


ASSETS OF THE BANK OF MEXIco: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at the end of period indicated. The other 
Banks are referred to in Mexican statistics as ‘‘Deposit and Savings 
Banks.” 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. Begin- 
ning 1945, data are exclusive of silver money. Deposit Money: 
Total checking deposits in national currency of all banks, exclusive 
of interbank deposits. Time Deposits: Include other liabilities 
in national currency of Other Banks, 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 1937, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
cent was retained. Share Prices: Monthly averages of industrial 
shares compiled by Nacional Financiera 
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PRICES: Wholesale Prices: Weighted average of prices of 50 commodi- 
ties in Mexico City. Retail Prices: Cost of food, clothing, coal, 
and soap in Mexico City. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
electric power. Not adjusted for seasonal variation nor for num- 
ber of working days. Agricultural Production: FAO index, 1935/39 
= 100: 1946 /47, 124; 1947 /48, 1384; 1948 /49, 144. National Income: 
At factor cost. 


NETHERLANDS 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and 
selling rates of 3.795 and 3.805 guilders per U.S. dollar were estab- 
lished on September 20, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Beginning April 1948, excludes gold pledged with the Federal 
Reserve Bank of New York for a dollar loan. Such gold amounted 
to 11 million dollars from April through July 1948, 21 million dol- 
lars from August through November 1948, and 11 million dollars 
in December 1948. In January 1949, the latter amount was sold. 
In addition to the holdings of the Netherlands Bank, gold was held 
at various times by the Exchange Equalization Fund and the Treas- 
ury. The holdings of the Exchange Equalization Fund amounted 
to 59 million U.S. dollars on May 10, 1940. Gold in the amount of 
139 million U. S. dollars was held during part of 1945 and 1946 and 
the beginning of 1947, first by the Treasury and later by the Ex- 
change Equalization Fund, as pledge for a 135 million U. S. dollar 
loan in the United States; it was sold in April 1947 to the extent 
necessary to repay the loan. Since then, gold holdings outside of 
the Netherlands Bank have been small. Foreign Exchange data 
exclude reichsmark balances beginning 1940. Short-Term Assets 
in the U. S.: As of June 30, 1947, official holdings amounted to 
60 million dollars, private holdings to 149 million. Data exclude 
Netherlands West Indies and Indonesia. 


ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included 
From 1940 through 1946 reichsmark holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Indonesia: Credits granted 
to Indonesia under the law of November 15, 1933. Credits to 
Business and Individuals include bills discounted, other current 
accounts, advances and loans. 


ASSETS OF OTHER BANKS: Data at end of period indicated. From 1937 
through 1944, Other Banks data refer to five leading banks. Begin- 
ning 1945, Other Banks include 42 commercial banks. At the end 
of 1945, the domestic credits and cash of the five leading banks were 
as follows (in millions of guilders): Government: 2,937; Official 
Entities: 13; Business and Individuals: 369; Cash: 148. Cash 
includes notes and coin on hand, money at call, and sight balances 
with the Netherlands Bank, Other Banks, and transfer institutions. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of guilders) : 


1938 1947 1948 





Credit Debit Credit Debit Credit Debit 
Current Account 














er ee ene ae. 1,078 1,241 2,357: 4,178 - — 4,164: 

Investment income. 323 166 176 97 "27 145 

Transportation... ares . 209 197 355 256 

Government 5 ace fu re 27 26 17 2641 1.080 730 

ree 44 42 354 234 F 

Private remittances....... i 5 ; 161 30 

Official donations'....... wy -- a 117 a 336 
a 1,672 3,537 5,059 4,424 5,039 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Annual 0 


1938 1947 

















Credit Debit Credit Dan Grere| 
redi ebi redi ebit Crea; . 
Capital and Monetary Gold Tedit Deb linked 
Private (net): 
Dn cokes eaarak ae -- 96 901 oni AN 
Liabilities........... saan a 21 18 mt 583 PRICES 1 
Official and banking: . > impor 
Gold subscriptions:IMF, a | 
IBRD...... _ _ — oa rise iD 
Loans received and granted ty gar 640 355 eo a stated 
Contractual repayments. . a —_ 44 A My 
Payments agreements (net) — —_ _— 135 — Wi ‘ quota 
Use of IMF resources ; —_— _— 138 — ; ' 
Repayment of short-term & - throus 
credits. . — —_ —_ 175 a 1940 ¢ 
Foreign balances in the : 
Netherlands 103 a a 125 hoven 
Other restricted short-term —_ — 155 — rates | 
Foreign exchange reserves. _ 116 243 -_—s . 
Monetary gold. . _ 239 447 — gps ages © 
DOES cisions ae 105 472 2,542 1,016 1.949 
, 249 6y PRoDUCTIC 
Errors and Omissions........ 353 os — 4 ee public 
1 Including recovery of gold (22 million guilders). variat 
? Excluding entrepot trade. r c 
* Reparations and restitution of looted gold in 1947, ERP in 1948. pe 
‘Including commercial banks. Data 
* Including repayments of short-term credits. 0 
‘ Netherlands Bank only. FA 
Natio 
Value of Trade: Exports of home-produced goods and impory Mark 
for home use. Data are adjusted by the addition of trade handle 
by parcel post and of purchases and sales of diamonds, 11 — 
. . . ” 4 
imports are adjusted to correct for undervaluation of recon a 
imports in accordance with the Netherlands Government estimy aes 
of the amount of undervaluation, and the total also includes yj: ‘ 
million guilders, rough official est:mate of the minimum valu; _ Cu 
ships imported during 1946. Distribution of Total Value of Trg ae 


by country and by commodity (exclusive of silver and diamonds): 


Per Cent of Total Exports Per Cent of Tota! Imports "NEW Z 


1937 1938 1947 1948 1937 1938 1947 is 


United me . 22 2 13 14. Germany. ; 2 & £s EXCHANG 
Germany . 15 15 3 6 Belgium- deter 
Belgium- Luxembourg.... 12 11 12 4 
Luxembourg.... 11 10 16 16 United Kingdom... 8 8 10 § footn 
Other Western Other Western for a 
Europe 18 18 34 29 Europe......... 11 18 17 } 
Eastern Europe... 7 7 7 8 EasternEurope... 9 8 65 for tl 
Indonesia 8 10 7 8 Indonesia......... 8 8 § 1 
United States 5 4 3 8. United States 9 11 8 n rates 
Dairy Products and estat 
Eggs 2. 6 26 a 
Metals and Mfrs 11 a= oe GOLD AN 
Machinery and Ve- 8 
hicles........ 10 14 15 12 ¢ eign 
Textile Fibers and U.S 
Mirs .10 9 16 15 : 
Non-Metallic Min- dolle 
erals... ae 8 4 5 
Vegetables and ° 
Preparations. . 6 6 12 11 FOREIGN 
» _ ities 
Volume of Trade: Represents 85 per cent of total exports and in-| in tl 
ports in 1948. Weights are based on the value of trade in 194 coun 
Indexes are adjusted for changes in coverage. 
CURRENCY AND DEPOSITS: Data at end of period indicated. Current): a 
° e ° ° ° 1 t 
Notes and coin in circulation, less holdings of the Government ant Unit, 


all banks. Data are partly estimated. Deposit Money: Fr 
checking deposits in the hands of the public at all banks, inclusive 
of the Netherlands Bank, and transfer institutions. Governmetl 
Deposits: Special and ordinary deposits with the Netherlans, i 
Bank. Blocked Money refers to blocked deposit accounts of d Meal 


banks and transfer institutions. ASSETS ¢ 


Mor 
nes¢ 


monthly average of 214 per cent irredeemable bonds. Industrial ' gov 


Bond Yield: Annual and monthly averages of the yields of thre 
prime industrial bonds. Treasury Bills: Average rates quoted! Assets ¢ 
the discount market for daily purchases and sales. Discount Ratt the 
of the Netherlands Bank has been changed as follows: on Decembe mor 
2, 1936 to 2.0 per cent; on August 28, 1937 to 3.0 per cent; on June mer 
26, 1941 to 2.5 per cent. Call Money Rate: Averages of dal) seq 
rates in Amsterdam. Share Prices: Industrial: Monthly averif®y of 
of 51 issues for 1937 and 27 thereafter. Shipping: Monthly ave tho 


1948 
it 


| 
a 


ol 


+ a, 


ages.” The indexes were revised slightly on April 15, 1948 and were 
linked with the previous data. 


ES AND WAGES: Wholesale Prices: Prices paid to producers and 

on orters, weighted by quantities sold or imported in 1941. The 
at the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Cost of Living in six cities: Groningen, Eind- 
hoven, Endschede, Tilburg, Dongen, and Heerlen. Wages: Hourly 
rates in manufacturing and mining. Data for 1937-1944 are aver- 
ages of June and December figures. 


oy PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


import 
randlei 

» 1M 
eCOrded 
stimaty 
es $i | 
alue ¢ 

f Trade 
nds): 


public utilities (weight 14 per cent). Not adjusted for seasonal 
variation nor for number of working days. Index covers about 60 
per cent of total industrial production. Agricultura! Production: 
Data cover harvest years ending June 30 of the year indicated. 
FAO index, 1934 /38 = 100: 1946 /47, 86; 1947/48, 88; 1948 /49,102. 
National Income: At factor cost. Gross National Expenditure at 
Market Prices (in millions of guilders): 


1938 1946 1947 

Personal consumption 4,536 8,075 9,987 
Government expenditure 756 2, 159 2,086 
Gross private domestic investment 91 865 1,631 
Net foreign investment °. 191 —1,152 —1,562 
Total.... : : 5,395 9,947 12,142 


1 Current expenditure and public domestic investment after deduction of deprecia- 


tion. ; ai 
: After deduction of depreciation. 


« ‘NEW ZEALAND 


947 184 
oe 


12 
10 


1 


re 
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EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 2.7991 and 2.7586 U. S. dollars per New Zealand pound were 
established on September 19, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. For- 


q 


eign Exchange holdings are all sterling. Short-Term Assets in the 
U. S.: As of June 30, 1947, official holdings amounted to 1 million 
dollars, private holdings to 7 million. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 


ind im: 
n 1948 


rrency; 
ant and 
ys Free 
iclusive 
rnment 
erlands 
: of al 


ities valued at 1936 /38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


United Kingdom.. 76 84 77 73 
United States..... 7 2 6 5 


Per Cent of Total Imports 
1937 1938 1947 1948 


United Kingdom. 50 48 43 52 
in Gg-a 12 13 12 11 
United States.... 12 12 18 ll 
Per Cent of Domestic Exports 


1937 1938 1947 1948 


Dairy Products... 86 40 34 33 
Wool...... a a a a 
MGwsiiwnwn. ma ss & 


ASSETS OF THE RESERVE BANK: Data through 1946 are as of the last 


ual ot 
justrial ! 
f three 
ted in 
it Rate 
cember 
n June 
{ daily 
VOT ARE 
y aver 


Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. Non-Government credits are advances to 
governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: Data through 1946 are as of the last Monday of 


the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Non-Govern- 
ment Credits: Include advances, discounts and non-governmental 


securities. Advances, which comprise the major part of the credits 


of all Trading Banks, are classified below by economic groups (in 
thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES ! 
Agriculture . 18,947 20,327 20,036 18,932 19,307 21,625 20,030 19,313 
Industry, Com- 
merce, Trans- 





portation 21,415 23,272 19,569 19,152 27,160 36,921 56,057 53,132 
Official Entities 1,303 1,716 1,496 1,141 650 662 722 905 
Finance ‘ 2,179 2,459 1,672 815 830 1,118 1,541 1,77 
Individuals 7,208 6,986 6,349 5,985 7,865 9,638 10,698 10,613 
Others 2,371 2,368 1,888 1,846 1,989 2,672 3,472 3,014 

Total.. ‘ 53,423 57,128 51,009 47,871 57,801 72,636 92,520 88,748 


' Data at end calendar year through 1940, as of the last Wednesday in March for 
years beginning 1946. 


CURRENCY AND Deposits: Data through 1946 are as of the last Monday 


of the period indicated; later date are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Time Deposits: Data refer to the Other Banks. Government 
Deposits: Demand deposits of the Government in the Reserve 
Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 3!4 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Sune BO, 1986... wc cc ceee 2.0 per cent PS ee 2.0 per cent 
BOG Bie Bis oe cecceccce 4.0 per cent SU By BOGE oc ccvescs 1.5 per cent 
ae SS ee 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Wholesale Prices: The index is a weight2d average 


of prices of 168 items collected in 4 cities. Weights are determined 
according to consumption during 1926/1930. Butter (creamery, 
tinned and whey): Average price in 1937, 5.10 New Zealand pounds 
(20.19 U.S. dollars) per 100 pounds. Lamb (frozen carcases): Aver- 
age price in 1937, 3.02 New Zealand pounds (11.98 U. S. dollars) 
per 100 pounds. Mutton (frozen carcases of ewe and wether): 
Average price in 1937, 1.68 New Zealand pounds (6.65 U. S. dollars) 
per 100 pounds. Unit Value of Trade: Unit values of exports of 
each year weighted by average quantities of the preceding five fis- 
cal years. In some cases United Kingdom contract prices are used 
in the post-war period. Import unit values of each year are 
weighted by average quantities of 1926/30. Cost of Living: Based 
on prices of 238 articles of which 52 are foodstuffs. Prices are col- 
lected in 25 towns. Wages: Weekly rates in manufacturing and 
mining. 


PRODUCTION AND NATIONAL INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. Wool (in grease) production 
was 134.6 thousand metric tons in the base year, 1937. Butterfat 
production amounted to 206.8 thousand metric tons in the base 
year, 1937. Factory: Excludes processing of farm and other primary 
products. Agricultural Production: FAO index, 1935/39 =100: 
1946, 105; 1947, 108; 1948, 107. National Income: At factor cost. 
Gross National Expenditure at Market Prices (in millions of New 
Zealand rounds): 








1938 1946 1947 1948 

Personal consumption 150 260 295 310 

Government current expenditure 32 55 63 65 

Gross public domestic investment ' 53 73 123 99 
Gross private domestic investment.... § 

Net foreign investment —6 30 -5 6 

Total : ; ibs 229 418 476 480 
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NICARAGUA ganized and assumed central banking functions as the National py 
: ; s ; with an Issue Department and Banking Department. Do Mk AssETS OF 
EXCHANGE RATES: Annua or monthly av erages. Current official buy- Credits relate to the Issue Department only. Governmes Mestic Gove! 
ing and selling rates are 5.00 and 5.04 cérdobas per U.S. dollar. All tCr 


refer primarily to the Government. Beginning in April 19 § ernm 


eg of — to the aoe are nae “en tax of 5 per cent on however, substantial amounts of the Issue Department's bol ,| the s 
“ e basic rate o 5.00 eérdot as. The Free Market is of no great of obligations of the Banco Hipotecario are included, ts shall 
significance applying primarily to domestic transactions in foreign inclu 
notes and coin. This rate has also been used by those importers ASSETS OF OTHER BANKS: Data at end of period indicated. From 19 dasseTs ©! 
who had been given authorization by the Exchange Control Com- through 1939 Other Banks’ data refer only to the general bankiy Bank 
mission to import commodities, but who had received no allocation business of the National Bank of Nicaragua, Inc, Beginning 1qy are @ 
of foreign exchange at the official rate. Other Banks include the Banking Department of the National Bar Norw 
ue 4 


Banco de Londres y América del Sud, J. R. E. Tefel and Co., andi, 
Caley, Dagnall and Co. Credits to Official Entities: Largely “a | 
gations of the Banco Hipotecario, credits to the Compaiifa Mereays CURRENC 
Ultramar, to the Government railroad, and to other government; Bank 
corporations. A small amount of credits to the Central Govern, >Y th 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold savin 
holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and include 


those held by the Stabilization Fund and by the Banking Depart- 


ment of the National Bank. Total: Includes a sum pledged as are also included. Cash: Vault cash and deposits of ute Othe 
collateral under a loan agreement with the Bank of America amount- Banks at the Issue Department of the National Bank. " Bank 
ing to the equivalent of 3.5 million U. S. dollars from March 1947 depo: 
through November 1948 and to 2.7 million U. S. dollars thereafter. CURRENCY AND Deposits: Data at end of period indicated. Curren, Trea: 
Short-term Assets in the U. S.: As of June 30, 1947, official holdings From 1937 through 1939 gross note and coin circulation. Beginniy Bloc! 
amounted to 2 million dollars, private holdings to 3 million. 1940, notes and coin in circulation less currency holdings of all bani: and 


and financial institutions. Deposit Money: From 1937 throug, mate 
1939 total deposits of the National Bank of Nicaragua, Ine, Beg. trans 
ning 1940, current account and sight deposits in national currey savir 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of cérdobas): 
1938 1946 1947 1948 











TRANSACTIONS OF FOREIGN MINING COMPANIES in the Banking Department of the National Bank exclusiyey .. oo. 
Exports and sales to National Bank 8.3 38.4 45.0 49.4 fia os ; amie fone ; lias 7 * GOVERN) 
Imports (f.0.b.)....... se ut «itt Treasury and interbank balances, plus total current acconnt & ¢ year 
Transportation and insurance —1.0 —1.7 —2.5 sits _ mae > re , 
Investment income.... —-2.7 -—21.2 -22.4 —23.0 posits of the rest of the Other Banks. payr 
Net investment 3.0 4.0 4.0 ; , a 4 : : 
- — —- Prices: Wholesale Prices: In Managua. Retail Prices: Prices of y figur 
Cae ited 5.6 13.9 16.2 14.8 . P { N 
foodstuffs in Managua. ol: 
OTHER GOODS AND SERVICES ¢ repr 
Exports (f.o.b.).. ‘ ‘ 21.2 53.5 66.9 92.8 Gove 
Imports (f.0.b.)! —25.5 -69.7 -96.7 -—88.4 J 7 
Transportation —3.6 -9.8 -12.8 -—15.3 NORW AY Borr 
Investment income —.5 —.7 —.6 —1.0 s 4 , : 
Other 1.7 4 1.9 6 EXCHANGE RATES: Averages during periods for which the rates we Don 
Total.... ay =. 6 «ts determined in the market by buyers and sellers. For fixed rata, Acec 
OTHER NON-COMPENSATORY TRANSACTIONS footnotes are used to indicate dates of change. The rate quote MONEY | 
Private donations. . 1.0 1.0 4 for any period during which a change occurred is the rate in ef 
Private capital movements......... —10.0 —2.5 + . ns : : as 0 
Official amortization =—-8 = 6 1.8 <8.9 for the major part of the period. Current official buying and sell 194( 
U.S. grant for Pan-American Highway... — 10.4 1.8 ates 7 19F , 715 I J ‘ some patabiichal o 
Other special official financing 10.0 -—2.6 oe rates of 7.185 and 7.15 kroner per U. S. dollar were established m July 
ae a Ses es September 20, 1949. the 
| eee reer : -.3 6.3 -1.0 -—2.3 ob 
iil, siees\teiniaiienas . aie (anita 12.8 —14.5 GOLD AND FOREIGN ASSETS: Data at end of period indicated, Te has 
ae ait 4 se ee Norwegian Government also holds foreign currency and securitis, Date 
urplus or Deficit (—).... 2.: —7. —13. —13. i . . a - . : 

- , Short-Term Assets in the U. S.: As of June 30, 1947, official ho yan 
COMPENSATORY OFFICIAL FINANCING ; es 9 Wi arc sey j 9 milli Sept 
Ce ened gga FF ae ne a 25 -25 - ings amounted to 29 million dollars, private holdings to 62 million. P 
Bank of America loan (net) _ — 16.0 —2.0 S 
Use of IMF resources — — 2.5 FOREIGN TRANSACTIONS: Balance of Payments, see page 4. Sha 

ort-term balances: ry . . . 
Due abroad ais 4.9 -6.2 2.2 Value of Trade: Export data do not include whale oil or fish ave! 
Foreign exchange assets ; —2.5 —2.5 1.2 8.1 Sanne . . » wae > le 

oma _ ai oa a 2's livered to foreign markets directly from the fishing grounds. Whit Con 
_— —e oil deliveries direct to foreign ports were as follows (in millions¢ the 
OE a . 2.5 73 #83 463 sens’: gent 
1 Including domestic gold consumption. 1937 62 1941 1 1945 " of p 
; 1938.......... 39 Racca 1 0. ccckal 
Gold Production: Data are a total of exports of gold concentrates BOOS Sua sia ke 33 SPER Seis s0 2 oS ee ” . 
and an additional 10 per cent officially estimated as domestic con- 1940...... oes v1 1944........ ” 1948........ 1M - 
sumption. Value of Trade: Beginning 1949 data are not adjusted Distribution of Total Value of Trade by country and by commodity: Prices 
to exclude gold. Distribution of Total Value of Trade by country arti 
. Per Cent of Total Exports Per Cent of Total Imports ‘ 
and by commodity: the 
1937 1938 1947 1948 1937 1938 1947 1M 
Per Cent of Total Exports Per Cent of Total Imports United Kingdom... 25 25 14 16 United Kingdom.. 18 16 19 3 Val 
1937 1938 1947 1948 1937 1938 1947 1948 SOOT. «>= + +>+- ; i a ae ae eee - @ ; i Das 
United States..... 49 56 64 65 United States.. .. 54 60 85 84 Other Europe..... 29 81 48 43 Other Europe..... 28 25 90 % met 
Germany......... = — — Gem... ©» — — United States... ... 10 8 5 8 United States..... 8 10 % wy 
PES Scsccoene 1 1 11 5 bas 
ie f Wood Pulp, Paper 24 22 26 28 Ships & Boats..... 11 13 2 3 
eres 2.2 ¢ ¢ Fish and Products.. 16 15 24 22 Coal, Petroleum & | = 
Tropical Wood.... 7 9 13 7 Non-ferrous Metals Products....... nou BS 193 
— .. on a oe & Mill Products..14 15 8 9 Textiles.......... 1 69 «2 C 
oe e Iron, & Steel Mill Machinery........ s 8 a Os 
Products........ 8 9 5 . Sc. icsa pass 6 5 4 ear! 
Volume of Trade: Coffee exports amounted to 15.8 thousand 1 Including Austria. 
metric tons, valued at 3.1 million dollars in 1937, the base year. oo 5 RODUC 
Volume of Trade: Quantities of exports of home-produced goods cov 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On and imports for home use valued at 1938 prices. The inde jus 
January 1, 1941 the National Bank of Nicaragua, Inc. was reor- cover 100 per cent of trade. oce 
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ETS oF THE BANK OF Norway: Data at end of period indicated. 
Government Credits refers to the occupation account. The Gov- 
ernment does not regard this account as its liability other than in 
the sense that it is obligated to insure that the Bank of Norway 
shall always be able to meet its obligations. Non-Government 
includes some Government bonds. 

Data at end of period indicated. Other 
Banks refers to all joint stock and savings banks. Monthly data 
are estimated. Cash refers to currency, balances with the Bank of 
Norway, and checks on other banks held by all joint stock and 
s wv? 


savings banks. 


“URRENCY AND DEPOSITS: Data at end of period indicated. Currency- 


Bank notes, coin, and small denomination notes issued since 1940 
by the Bank of Norway, less currency held by the Treasury and the 
Other Banks. Deposit Money: Free checking deposits of the Other 
Banks, exclusive of interbank deposits, plus Post Office clearing 
deposits. Government Deposits: Free sight deposits of the 
Treasury and other Governmental agencies in the Bank of Norway. 
Blocked Money: Blocked deposit accounts of the Bank of Norway 
and the Other Banks. Blocked accounts of Other Banks are esti- 
mated. In May 1946, blocked accounts of the Other Banks were 
transferred to the Bank of Norway. Time Deposits: Time and 
savings deposits in the Other Banks. 


SOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 
€ 


year indicated and measure cash receipts and approximately cash 
payments on closed accounts. Occupation Account: Negative 
figures represent net payment on Occupation Account of the Bank 
of Norway to the German occupying authorities. Positive figures 
represent net “extraordinary’’ receipts used by the Norwegian 
Government to reduce the Occupation Account balance. Net 
Borrowing: Includes changes in Occupation Account balance. 
Domestic Debt: Includes end of period balance of Occupation 
Account. 


§oNEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 


the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 

Date of Change Rate Date of Change Rate 
Se: ME bs sdnies atasdes 3.5 per cent  §) 3) eee 3.0 per cent 
) 4 a 4.5 per cent Ges EE eae. nk saenae 2.5 per cent 


Share Prices: General, Whaling and Shipping indexes: Geometric 
averages of shares quoted on the Oslo Exchange and by the Broker’s 
Committee. Prices are taken at mid-month and are weighted by 
the paid-up capital of the companies included. Since 1945 the 
general index has contained 53 issues. Pulp: Annual data at end 
of period indicated through 1945; monthly averages thereafter. The 
end of year figure for 1946 is 150. Compiled by the Norwegian 
Banker's Bureau of Statistics and Information. 


mmodity: PRICES AND WAGES: Wholesale Prices: The index is based on 139 


ports 
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articles for which 270 prices are collected. Weights are derived from 
the average quantities of goods sold during 1934/1936. Unit 
Value of Trade: Codfish (dried, split): Unit value of exports in 
base year 1937: 510 Norwegian kroner (126.24 U. S. dollars) per 
metric ton. Wood Pu!p (dry bleached: Unit value of exports in 
base vear 1937: 229 Norwegian kroner (56.68 U. S. dollars) per short 
ton. Newsprint (in rolls): Unit value of exports in base year 
1937: 140 Norwegian kroner (34.65 U. S. dollars) per short ton. 
Cost of Living as of the middle of the month. Wages: Hourly 
earnings of male workers in manufacturing. 


) . . 
, RODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers about 55 per cent of total industrial production. Not ad- 
justed for seasonal variation. Fishery Production: Commercial 
ocean fishing, excluding whaling. Production in 1937 was 904,000 


metric tons. Agricultural Production: Index based mainly on cereal 
and potatoes in terms of nutritive value of barley. FAO index, 
1934 /38 =100: 1946/47, 99; 1947/48, 92; 1948/49, 104. National 
Income at factor cost, adjusted for international comparison by 


excluding unpaid services of housewives (in millions of Norwegian 


kroner): 

1937 ; ‘ Peers 1941 . 5,339 1945 .. 4,462 
1938 3,741 1942 5,235 1946 . 6,992 
1939 7 4,095 1943 5,328 1947.. 8,143 
1940 4,344 1944 ; eon 1948. . 8,750 


National Income at 1939 Market Prices: Including unpaid services 
of housewives (in millions of Norwegian kroner): 


1937 . 4,599 1941 . 4,434 1945.. . 3,800 
1938 . 4,669 1942 . 4,248 1946.. ... 4,616 
1939... 4,895 1943.. 4,121 1947 . 5,161 
1940 4,301 1944 . 4,000 1948. 


Gross National Expenditure at Market Prices (in millions of Nor- 
wegian kroner): 





1946 1947 1948 

Personal consumption ates ie ah tea ate : 5,985 6,954 7,193 

Government current expenditure...... i 1,422 1,228 1,316 
Gross public domestic investment........... one 

Gross private domestic investment....... a 3,008 4,087 3,970 

Net foreign investment.................005 —772 —1,363 —890 

Ls Gate ia anc Aenneee eae aun 9,643 10,906 11,589 

PAKISTAN 








Apr May 


== = 1949 — —- -— — —____— —_— 
June July Aug Sept Oct Nov 


Exchange Rates 
1 SELLING RATE 


(Rupees per U. S. Dollar) 
3.318 3.318 3.318 3.318 3.318 3.320 3.320 3.320 


Gold and Foreign Assets 


STATE BANK (Millions of U. S. Dollars) 


10 Gold 27.2 27.2 27.2 27.2 27.2 272 27.2 
11 Foreign Assets 95.7 774.8 762.5 722.9 710.8 iton 
12 Total.. 22.9 802.0 789.7 750.1 738.0 
Foreign Transactions 

VALUE OF TRADE (Millions of Rupees) 
20 Exports........ 101.5 95.5 59.4 40.9 acaee 
21 Imports........ 128.3 138.3 106.0 119.1 
Assets of the State Bank (Millions of Rupees) 
$0 FOREIGN ASSETS.... 2,677 2,607 2,567 2,436 2,396 2,079 2,034 
$1 Domestic CREDITs. . 274 270 271 247 241 651 640 
Assets of the Other Banks (Millions of Rupees) 
40 Domestic CREDITs.. 447 418 414 432 427 aoe 397 
Be Ge hedsccciences 175 221 220 193 162 ae 236 
Currency and Deposits 

MONEY SUPPLY (Millions of Rupees) 
50 Currency (Gross) 1,723 1,688 1,682 1,660 1,644 1,700 1,633 
51 Deposit Money. . 913 928 938 939 924 Tes 917 
52 Total..... 2,636 2,616 2,620 2,599 2,568 a 2,550 
53 Time DEposITs..... 179 184 185 180 185 nea 202 
Money and Capital Market 

GOVERNMENT BOND (Per Cent) 
70 YImwLD.... we dee 2.83 2.82 2.80 2.80 2.80 2.79 2.79 2.79 
71 TREASURY BILL RATE ; ee : ‘ .50 -52 ere re 
72 CALL MONEY RATE.. -25 .50 .38 .50 .-50 .50 .70 .56 
Prices (Aug 12/19, 1939 =100) 
80 WHOLESALE PRICES. . 350 mee. vues rr 350 

Apr May June July Aug Sept Oct Nov 


1949 





EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. Current official buying and selling rates are 3.300 
and 3.320 rupees per U. S. dollar. 


GOLD AND FOREIGN ASSETs: Data as of the last Friday of period indicated. 
Beginning July 1948, holdings of the Government of Pakistan were 
partially transferred from the Reserve Bank of India to the State 
Bank of Pakistan. 

FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal years 
beginning April and cover seaborne trade only. Beginning April 1, 
1948, sea-borne trade with India is included in foreign trade. In 


1947 /48 (beginning August 15, 1947), exports amounted to 485.9 
and imports to 149.7 million rupees. 


ASSETS OF THE STATE BANK: Data as of the last Friday of period indi- 
cated. 
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ASSETS OF OTHER BANKS: Data as of last Friday of period indicated. 
Other Banks are the Scheduled Banks in Pakistan. Cash: Vault 
cash, including Indian coin, and balances with the State Bank. 


CURRENCY AND Deposits: Data as of the last Friday of period indi- 
cated. Currency: Note circulation outside of the State Bank. 
Indian notes in circulation in Pakistan are not included. Deposit 
Money: Total demand liabilities of Other Banks excluding inter- 
bank liabilities. Time Deposits: Total time liabilities of Other 
banks excluding interbank liabilities. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bill Rate: Average rates 
of tender on new 3-month bills offered within the period. Offerings 
were suspended from December 1948 until August 19, 1949. Call 
Money Rate: Averages of Friday rates for interbank call loans in 
Karachi. 


Prices: Wholesale Prices: The index covers prices of 32 groups ot 
commodities in Karachi. 


PRODUCTION: Agricultural Production: FAO index, 1934 /38 =100: 1946 
47, 99; 1947/48, 97; 1948/49, 95. Index based on production of 
principle crops only. 


PANAMA 


EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 


GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: As of 
June 30, 1947, 3 million dollars were official and 67 million were 
private holdings. Data at end of period indicated. Data include 
the Canal Zone prior to June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Impor 


Per Cent of Total Exports ts 
1 1937 1938 1946 1947 


937 1938 1946 1947 


United States.... 91 89 76 86 United States.... 52 57 72 77 
iin bean vane 14 9 —_—_- 

Bananas........ 68 77 61 50 

ind cstenn 6 20 12 8 14 

0 Se eee _-_ —_ 7 17 


Volume of Trade indexes are based on banana exports of 5.8 million 
stems, valued at 2.6 million U. S. dollars, and on cacao exports of 
5.3 thousand metric tons, valued at 760 thousand U. S. dollars in 
1937. 


ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following’ banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia. de David; Carl Friese y Cia. 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. Recently the following banks were included: 
The provincial banks of Col6n (May 1947), Chiriquf (June 1947), 
and Herrera (August 1947), and the Compaiifa Fiduciaria, S. A. 
(January 1948). There is no central bank in Panama. 


CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits: Total time 
deposits of the banks enumerated above. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
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a worker’s family of 6 persons with an annual income of 2 
balboas or less during 1942 and 1945 in Panama City, mm 


NATIONAL INCOME: National Income: At factor cost (in Millions 4 = 
Q 


U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending j Unit 
We 


30 of year indicated. Hes 

Cott 

PARAGUAY 4 Gat 

Yert 

SUMMARY OF EXCHANGE SysTeM: In November 1949 a new system i = 
exchange rates was established. The basic official buying and ‘ 

ing rates of 3.059 and 3.121 were retained for certain Gove S* | assETS 

receipts and for the import of essentials (Group I Goods) and tip De 

following new rates were established: (1) Buying rates of 4» Pas 


6.02, and 7.99 guaranies per U. S. dollar used for proceeds of bie offi 
exports, “‘irregular’’ exports, and non-commercial transactig, |ASSETS 
respectively. (2) Selling rates of 4.9821, 6.0821, and 8,052) me. Bal 
anies per U. S. dollar used for imports of Group 2, 3, and 4 impor exc 
respectively. The rate of 8.0521 is also used for non-commer| Cre 
transactions. bar 
Prior to these changes exporters sold exchange proceeds inte Ba 
amount of the officially appraised value of their exports at the of. 
cial buying rate of 3.059 guaranies per U. S. dollar and the remaiy. CORRES 


ing proceeds at the free rate. Essential imports and certain - 
proved non-trade transactions were conducted at the Official seling = 
a 


rate of 3.121 guaranies while all other non-trade transactions uh 
imports for which exchange was not granted at the official np Prices 
were conducted at the free rate. An additional auction rate ys 
used from time to time for the import of semi-essential goods, 

Exchange controls had been established in 1932 for the purye | 
of acquiring exchange for Government requirements and for eweiagl ER 
imports. Exporters were compelled to surrender 50 per centof summa 
their proceeds at the official rate and were permitted to uete ra 
remaining 50 per cent for their own import needs or dispose of itn du 
the black market. From 1934 until the introduction of newexchaye pe 
regulations in February 1936, the Exchange Office engaged ing- _tr: 
change transactions in an open or free market in order to curbtie _ tr: 
black market and to acquire exchange for Government rewire q | 
ments and essential imports which could not be fully met witht Al 
exchange obtained at the official rate. The regulations of Febray for 
1936 provided that exporters surrender varying percentages of thit st 
proceeds at the official rate and that exchange so acquired be mig _ re, 
available for Government purposes and essential imports my; ex; 
Importers of nonessential products were permitted to obtainas th 
change in the free market where exporters disposed of that patof 6, 
their proceeds not sold at the official rate. In 1941 the free mara wl 
was abolished and all transactions had to be conducted at A 
official rates until December 1945 when the free market wasreimi- fF, 
tuted and the auction system was introduced. 


NaTION 


EXCHANGE RaTEs: Averages during periods for which rates were dett- Z 
mined in the market by buyers and sellers. For fixed rates, {u- 
notes are used to indicate dates of changes. The rates quoted lr ” 
any period during which a change occurred are the rates in effec fir ss 
the major part of the period. Prior to November 1943 the ps0 . 
was the monetary unit and data for this period have been convett z 


to a unit comparable to the guaranfi at the rate of 100 pesos t 1 
guaranf. For the period prior to February 1941 the dollar was ot C 
quoted directly since practically all business was transacted wih 


Argentine currency. Thus data for the period 1937-194 ne : 
derived from quotations of the Paraguayan peso to the Argel! in 
peso and of the Argentine peso to the U. S. dollar. TI 


GOLD AND ForEIGN ASSETS: Data at end of period indicated. Shi ch 
Term Assets in the U. S.: As of June 30, 1947, official holims 


amounted to 1 million dollars, private holdings to 1 million. ex 

F a 

FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bala : 
and coin. Imports for home use. Dis:ribution of Total Value® 

Trade by country and by commodity: th 





le of 2.0%) Per Cent of Total Exports Per Cent of Total Imports 
1987 1938 1947 1948 1937 1938 1947 1948 
21 40 33 Argentina....... 40 38 35 34 
mill pe. «- a 3 14 Mie GG 6.0:640 «000 14 15 a = 
maf «= Germs aa 11 13 10 6 Germany........ “ti. — 
nding Jay United States... 98 32 38 50 United States. «98 10 29 2f 

8 26 nite ates. ... 

Shipped in transit. 2 Se... £ + oe 


87 27 15 14 


Quebracho Ext Extract = 18 13 ¥ 
. Cattle Hides. 1l 7 . 
Yerba Mate. . 5 : os 
Canned Meat. : aa 


| System of Timber.....-+ +++ 
“ and wl. AssETS OF THE BANK OF PARAGUAY: Data at end of period indicateu 
overt Data refer to the Issue and Banking Departments of the Bank of 
is) and te Paraguay only. Credits to Government includes credits to other 


vis i%| official entities. 

sce assets OF OTHER BANKS: Data at end of period indicated. Other 
0521 Banks are all commercial banks including the Banco Agricola, but 
ite excluding all departments of the Bank of Paraguay. Domestic 
come Credits refer from 1940 through 1944, to loans and discounts of all 


banks other than the Bank of Paraguay. Investments of the Other 
eeds in jp Banks in this period are believed to be about 2 million guaranfes. 


at the oi CurRENCY AND Deposits: Data at end of period indicated. Currency: 
the remit. Notes and coin outside all banks. Deposit Money: Sight and 
Certain current account deposits in the Bank of Paraguay and the Other 


selag Banks, less all Government and interbank deposits. 

actions ud, 

official ne Prices: Cost of Living in Asuncién, reflecting official maximum prices. 
cae NATIONAL INCOME: 1946, 452 million guaranfes. 


the purse 


per cent of SyuMMARY OF EXCHANGE SYSTEM: In November, 1949 a new exchange 
to uetle rate system was established under which all transactions are con- 
ose of itin ducted at fluctuating rates of exchange. The par value of 6.50 soles 
2W exchange per U. S. dollar, established in December 1946, no longer governs any 
aged in a- transactions, but no new par value has been proposed. All trade 
to cube transactions are now conducted at the free certificate rate, and 
nt reqie- a free rate, without certificates, is used for non-trade transactions. 
et withtie All exporters now receive certificates for the full value of exports; 
of February formerly, from August to November, 1949, only exporters to the 
ges of thi sterling area, or exporters of mining products (excluding fuel) 
ed bem received certificates for 100 per cent of their proceeds. All other 
ports oiyi exporters received certificates for only 55 per cent of their proceeds, 
obtaina+ the remaining 45 per cent being exchanged for soles at the rate of 
hat parof 6.50 per U. S. dollar. Exporters sell their certificates to importers 
free mari who must obtain certificates in the amount of exchange required. 
ted at ; All imports will therefore now be made at the certificate rate. 
was Tells = Formerly, some government imports could be made at the 6.50 rate. 
From December 4, 1948 until August 5, 1949, the official rate had 
wen tl applied to 45 per cent of all export proceeds and the certificate rate 
to the remaining 55 per cent of export proceeds and to all permitted 
rates, {ote : ; 
quoted ir imports. For the period from September 7, 1948 (when the certifi- 
in effec or cate system was originally established) to December 4, the portion 
13. the peo of export proceeds sold at the certificate rate amounted only to 35 
veonvend «PET cent. During this period essential imports, government pay- 
pesos tr 1 ments, and certain authorized remittances were made at the official 
Lor wat rate while the certificate rate was used for imports of Group B and 
acted wih C goods and for certain authorized non-trade transactions. All 
194 ve = SOUP B and C imports were also subject to a surcharge of 3.50 soles 
Argenta «PET U.S. dollar. The free rate was used for all other transactions, 
j including the import of Group D, or luxury goods, when licensed. 
These luxury imports, however, wert subject to an additional sur- 
d. Shit charge of ten soles per U. S. dollar. 
al holdings Prior to September 7, 1948 the official rate had been used for all 
n. exports, for essential imports, and for certain non-trade transactions, 
- bul and all other authorized transactions had been conducted at the free 
al Value @ rate, 
End of month dollar and sterling certificate rates of exchange and 
the resulting cross rates are as follows: 


Certificate Rates U. S. Dollar 








_ Poind Sterling 

U. S. Dollar Pound Sterling Cross Rate 
(soles per unit) (dollars per pound) 

1949—Jan........... 17.05 55.25 $3.240 
a ai siSralnlg ae 17.05 55.75 3.270 
Mar cae seta wae 
Bak wivaaiea 18.05 54.75 3.033 
By cactedens 18.60 54.25 2.917 
MR tke waeies 18.60 61.25 3.293 
July 15 22.20 71.00 3.198 
Sept 16.....00 18.37 67.13 3.654 
Words wae 18.90 55.00 2.910 
Wee ce tama 18.55 54.83 2.956 
Mth ca rags «we 16.11 45.17 2.804 
Nov.... 15.22 42.74 2.808 


In addition to these rates there is a free market rate for gold 
certificates. Since March 1947, Peru has issued negotiable gold 
certificates to producers or holders of gold who are obliged to sell 
their gold to or through the Central Bank. The Central Bank 
pays for such gold in freely negotiable certificates denominated in 
units of fine gold, rather than in soles. These certificates entitle 
the bearer to obtain foreign exchange from the Central Bank, for 
payment of imports only, in an amount equivalent to the face 
value of the certificate at 35 U. S. dollars per ounce. The rates 
prevailing in the free market for these certificates have been quite 
close to the actual free market rates of exchange. 

Exchange controls were first established in 1945 but were rather 
ineffective until the middle of 1946. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange holdings have been virtually all U. S. dollars in recent 
years. Holdings of Other Banks include small amounts of gold 
from 1937 through June 1946. Short-Term Assets in the U. S.: 
Data previous to 1942 are those reported by U. S. banks in the 
New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 11 million dollars, private holdings 
to 29 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of soles): 












































1938 1946 1947 1948 
GOODS AND SERVICES 
PE CLI. 6.0 nc .dnkc ceed seascde 309.4 880.1 1,016.0 1,057.3 
PE I 6c os cv cc icecewuvese —235.9 —762.5 —938.5 -—913.6 
UREN UMIMMED. «565. cnscccsccas 73.5 117.6 77.5 143.7 
Nonmonetary gold.................. 35.7 33.1 47.4 31.7 
Transportation and insurance........ —42.0 —130.9 —-170.4 —164.8 
Investment income. ea emeeeden —118.5 —120.0 —72.2 —88.0 
| ee ab Ca ee a 7.6 —28.7 —20.5 4.3 
is ic be ea AS ees ; —43.7 —128.9 —138.2 —73.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Pe eee eee 3.9 14.5 20.2 
Direct investment... . atawikd aes 71.5 60.6 54.0 
Other private capital movements. .... 11.5 -—7.3 63.3 —38.0 
Official amortization eee arate -.1 —5.5 —11.0 
Gold subscriptions: IMF, IBRD..... — —2.3 —20.5 — 
U. S. credits for project purposes... .. re 2.4 36.4 < 
Other special official financing........ 7.8 1.4 5.7 39 .5* 
reiki hss ce belgeenacewens 23.8 69.5 154.5 65.5 
ERRORS AND OMISSIONS............. —.5 9.6 3.3 —7.5 
Surplus or Deficit (—)......... —20.4 —49.8 19.6 —15.1 
COMPENSATORY OFFICIAL FINANCING 
POPCEGMO QECUTTNIER. . wee ccceecce _ _ _ 4 
Imports pending payment........... _ _ —_ 71.5 
Short-term balances: 
Re view acaccwacaeeen Sc -.9 —_— 3 
Foreign exchange assets......... 17.8 24.3 —44.4 —58.1 
MIINENIIE 3 osc. c bon c0seccawecas 2.6 26.4 24.8 1.0 
a Cate ciate ee wwe neees 20.4 49.8 —19.6 15.1 


! After adjustment for changes in foreign-owned stocks in Peru. 

? Including surplus property. 

3 Including amount of 36.2 million soles received under contract of February 27, 
1948, with International Petroleum Company. 
Value of Trade: Imports for home use. Distribution of Total 


Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1987 1988 1947 1948 

United States..... 22 27 29 =%25 #£=United States..... 36 35 58 54 
United Kingdom... 22 16 9 16 Germany.........20 20 — — 
Germany......... 14 10 — — £UnitedKingdom.. 10 10 7 7 
iin seénnn ae 6 6 230 19 Arsgentina........ 8 6 13 18 
Petroleum and 

Products...... . 34 36 11 18 
DR ccnsvonnen 25 19 22 26 
PT ohhass ss 15 19 9 5 
eee 9 8 30 22 


Volume of Trade: Copper exports in the base year, 1937, amounted 
to 36.6 thousand metric tons. 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the following: Banco de Crédito del Peri; Banco Inter- 
national del Peri; Banco Popular del Peru; branch of The Royal 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; branch 
of The National City Bank of New York; Banco Gibson, S. A.; 
Banco Wiese, Ltd; Caja de Ahorros de Lima; and beginning August 
1947, the Banco Comercial del Pera. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less holdings of all banks. 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. Govern- 
ment Deposits: Deposits of the Government in the Central Re- 
serve Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1943 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932 to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


Prices: Wholesale Prices: Based on prices of 58 commodities in Lima, 
‘ weighted roughly in accordance with sales by including an appropri- 
ate number of commodities for each group. Unit Value of Trade: 
Cotton: Unit value of exports in base year 1937: 49.90 soles (12.6 

U. S. dollars) per 100 pounds. Cost of Living in Lima. 


PRODUCTION AND NATIONAL INCOME: In the base year, 1937, Crude 
Petroleum Preduction 2mounted to 2.3 million metric tons; Sugar 
to 379 thousand metric tons; Cotton to 81.5 thousand metric tons. 
Agricultural Production: FAO index, 1935 /39 = 100: 1946, 105; 1947, 
111; 1948, 119. National Income at factor cost. Gross National 
Product: At market prices by industrial origin (in millions of Peru- 
vian soles): 


1942 1943 1944 1945 1946 1947 

De: occa enssacousevonke a 946 1,029 1,082 1,232 1,482 1,968 
ELT. cc cus re bake as w ein 353 368 355 399 409 529 
ie. Ss ne bib kha ee 369 454 589 541 1,118 1,322 
Wholesale and Retail Trade?....... 428 453 786 896 1,099 1,418 
a an st rae wien'eas 232 242 310 322 405 403 
ror eae 624 695 707 1,064 778 1,176 
Ey errs Cee 2,952 3,241 3,829 4,454 5,291 6,816 

! Including minor industries an d crafts. ? Includes inventory valuation changes. 


? Government administration less net position of enterprises. 


Gross National Expenditure: At market prices (in millions of Peru- 


vian soles): 
1942 1943 1944 1945 1946 1947 


Consumer Expenditure............ 2,417 2,504 2,992 3,617 3,922 4,987 
Government (including investment)! 232 243 310 321 405 403 
Gross private domestic investment. . 406 517 524 511 842 1,302 
Net foreign investment............ —103 —24 3 4 122 124 

PRE chiuasaudsceteuahessas 2,952 3,241 3,829 4,454 5,291 6,816 


: Excludes income from enterprises. 
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PHILIPPINES 21.12 

e 

EXCHANGE Rates: Annual or monthly averages. Current buyin oa 

selling rates are 2.0075 and 2.010 pesos per U. S. dollar. Sines * in M 

the Philippine peso has been legally tied to the U. §. dollar 7 famil 

rate of 2 pesos per U. S. dollar. Under the terms of the U.$.p 7 work 
pine Trade Act of 1946, agreement of the President of the Uni 

States is required before the reso /dollar rate of exchange may ee RODUCT 

changed, the convertibility of the peso into dollars eg inde: 

restrictions imposed on the transfer of funds from the Philip * | Nati 

to the United States. MS | ket | 

Price 


GOLD AND FOREIGN ASSETS: Data at end of period indicated, 7 
eign Exchange holdings are U. S. dollar holdings only, §g : 


Term Assets in the U. S.: As of June 30, 1947, official bl POLAN 


amounted to 395 million dollars, private holdings to 54 million, 


xc 


FOREIGN TRANSACTIONS: Balance of Payments, see page 4. 


HANG 
ment 


Value of Trade: Beginning with January 1940, import Statistics ye, has : 
reported on the basis of arrivals of merchandise instead of the liquid, trad 
tion of customs entries. At that time nearly 80,000 Unliquiday sell: 
entries were dropped. Some adjustment for this was made in 1g = curr 
but earlier figures are not strictly comparable. The 1946 Exper effec 
include an estimated 33 million pesos for unrecorded trade, Te ‘tran 
1946 Imports include 90 million pesos for purchase of Surphy zloty 
property, and the following amounts for foreign supplies which a | oary 
not require the use of foreign exchange: additional surplus pr. tour 
erty, 140 million pesos; defense and military assistance, 64 mili, in F 
pesos; and UNRRA supplies, 9 million pesos. The 1947 Impag at 5 
include the following non-commercial imports: UNRRA Supplis, whe' 
12 million pesos; purchase of surplus property, 129 million pesos;mje doll 
defense and military assistance, 33 million pesos. These export aj , . 
import adjustments are not distributed by months. Distribuiq ore 
of Total Value of Trade by country and by commodity: oe 
Per Cent of Total Exports Per Cent of Commercial Import hold 
1937 1938 1947 1948 1937 1938 1947193 mill 
United States..... 80 78 57 466 United States..... 58 68 8 Ass 
SG veawensee x 1 #10 — -~ = 
ES oS ews 88 48 1 to 0 
Coconuts and 
Products........ 30 25 74 65 : 
Bios cscs ii ‘OREIGN 
Volume of Trade: Exports in the base year, 1937, in millions off dol 
kilograms, were: Cocoanut Oil, 163.3; Copra, 236.5; Hemp, 1653; 
Sugar, 871.0. ieee 
Tran: 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Te fiy® 
Central Bank began operations on January 3, 1949, and the golq Prive 
and foreign assets of the Treasury were transferred to it. Oe 
ASSETS OF OTHER BANKS: Data at the end of period indicated. Foreip 
Assets: Foreign currency assets minus foreign currency liabilitis. Co 
The Other Banks are all commercial banks. From 19387 throu  o4,; 
1947 data represent total loans and discounts and investment, 
probably including some U. S. and other foreign holdings. 
CURRENCY AND Deposits: Data at end of period indicated. Current): 
From 1937 through 1947 actual amount of Treasury certificates atle 
coin in circulation and available for circulation of both the peur "ra 
and “after-liberation’’ issues; beginning January 1948 curreny ‘After 
outside of issuing authority and banks. Deposit Money: Deposis V 
of individuals subject to check in the Other Banks from 1937 thro Vale 
1947; beginning January 1948 total demand deposits of Other Bank® ='™P 
: : and 
less Government and interbank deposits. app 
PRICES AND WAGES: Wholesale Prices: Exports Goods: Average a? the 
commodities marketed in Manila accounting for 83 per cent of tol == ably 
value of exports in 1948. Weighted by 1940 value of exp’  tota 
through 1941 and by 1948 value of exports thereafter. Cocoallt coal 
Oil: Price in base year 1937: 11.79 pesos (5.93 U. S. dollars). tota 
es? dist 


100 pounds. Copra: Price in base year 1937: 5.86 pesos 
U. S. dollars) per 100 pounds. Hemp: Price in base year 198: 


uying Rig 
Since {yy | 
llar at the 
S.-Phily, 


he Uni 
Ui | oDUCTION AND 


91.12 pesos (10.61 U. S. dollars) per short ton. Sugar: Price in 
ene year 1937: 3.91 pesos (1.97 U. S. dollars) per 100 pounds. 
Cost of Living: Based on controlled and free prices quoted weekly 
in Manila, weighted according to budget expenditure of a worker's 


family in 1938. Wages: Daily rates for skilled and unskilled 


workers in Manila. 


NATIONAL INCOME: Agricultural Production: FAO 


ge mayer ox, 1934/38=100: 1946/47, 74; 1947/48, 93; 1948/49, 101. 

il ® — National Income (in millions of Philippine pesos): At Current Mar- 

hilipping ket Prices: 1938, 994; 1946, 2,759; 1947, 3,244. At 1938 Market 
Prices: 1946, 863. 

ted. Py, 

bia POLAND 


lion, SycHANGE RATES: Annual or monthly averages. Since its estabiish- 


istics wep 
he liquid, 
Liquidat 
le in 193, 
16 Exper 
ade, Ty 
of SUrphys 
Which dj 
plus Dy 
64 mili 
7 Tmpeg 
\ suppl, 
Pesos; ade 


ment in 1946, the current Official Rate of 100 zlotys per U.S. dollar 
has applied to certain types of remittances only. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sel] abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
effective January 1948, is paid or charged on practically all financial 
transfers abroad, making the effective rate for such transactions 400 
zlotys per U.S. dollar. During the period from July 1947 to Janu- 
ary 1948 a rate of 250 zlotys per U. S. dollar was in effect for foreign 
tourists in Poland and for transactions in payment of harbor services 
in Polish seaports. Prior to April 1946 the official rate was kept 
at 5.30 zlotys per U. S. dollar but a system of premiums was used 
whereby the effective rate was approximately 100 zlotys per U. S. 
dollar. 


port sa }oLD AND FoREIGN ASSETS: Data at end of period indicated. Holdings 


istribution 


ial Import 
8 1947 198 
86 


prior to the war are those of the Bank of Poland, the former central 
bank, At the end of June 1949 the Bank of Poland reported 
holdings of 49 million dollars in gold and U.S. dollars of which 20.5 
million had been pledged as collateral on Polish loans. Short-Term 
Assets in the U. S.: As of June 30, 1947, official holdings amounted 
to 5 million dollars, private holdings to 12 million. 


‘REIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


nillions of, 
np, 1653; 


ted. The 
| the goiig 


Foreign 
liabilities, 
1 through 
estments, 


Currency: 
cates ald ¢ 
1e prewir 
currenty 
Deposits 
7 throug 
er Bank, * 


vage of! 
t of totil 
exports 
Cocoanut 
llars) pe 
sos (2: 

sar 198": 


dollars) : 1937 1946 1947 





Credit Debit Credit Debit Credit Debit 
Current Account 
Exports (f.0.b.) andimports (c.i.f.) 225.6 240.7 126.5 568.7! 
WINONIN, cis ac.ticeccsnave 27.0 6.2 6 








lnvestment income.........% 6 35.0 — —_ : 
ME TRON: 6 5. cov a.cwccaweres 13.5 23.2 14.4 8.2 alee 
Private donations.............. 24.8 3.1 58.8 8.4 ee 
a Nie no = 19.6 = vee 
Sl eel ac — — 345.0 —_ ae 
ee 292.5 308.2 564.9 585.3 
Capital and Monetary Gold 
MRD 6 io cd awe ueaeas 19.6 _ 
Official and banking: 
Gold subscription: IBRD... _— _ _ 1.9 oeee 
Other long-term capital..... 21.9 3.4 51.8 —_ Jves 
Short-term liabilities (net) . . — v.40 — —_ <a 
Short-term assets (net)..... .8 — — 16.4 cine 
Monetary gold............ _ 70 PC — po 
DON seis ttivexéavessxcs “RE “5 53.7 18.3 
Errors and Omissions......... . -— 7.6 — 15.0 


' After adjustment for changes in stocks owned abroad. 


Value of Trade data are for exports of home-produced goods and 
imports for home use, both exclusive of silver. Original 1945 
and 1946 data are expressed in U. S. dollars. These data are 
approximately consistent with the physical volume data except for 
the UNRRA component of imports, which is reported as consider- 
ably larger in the physical volume figures. The 1946-1948 export 
totals include 57, 60, and 60 million U. S. dollars, respectively, for 
coal shipped to U. S. S. R. under special agreement. The import 
totals contain the following amounts for non-commercial trade, not 
distributed by months (in millions of U.S. dollars) : 


1945 1946 1947 
UNRRA 110 367 90 
Surplus Property a 31 23 
Reparations * 20 40: 


Taken from Bulletin of the Polish Institute for Economic Research, June 1948, No. 7. 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Commercial Imports 
1937 1938 1947 1948 


Germany......... 20 25 4 8 Germany......... 19 23 3 6 
United Kingdom... 19 19 5 8 United States..... 12 12 16 6 
a 6 6 17 13 United Kingdom.. 12 11 9 8 
USBBRocccccesee = == BH Bh GEBR. ....ccccs 1 1 2 2 

Denmark......... 1 1 10 3 


Volume of Trade: Polish estimates obtained by valuing all items 
of exports and imports at 1938 zloty prices. The UNRRA and com- 
mercial segments are shown in points of the total import index; 
beginning January 1947, other grants are also included. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 


central bank prior to the war was the Bank of Poland. Others 
includes transportation, communication, trade, and others. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include the National Economic Bank, State Land Bank, 
Municipal Banks, Municipal Savings Banks, Bank of Cooperative 
Economy, and Joint Stock Banks. Industry: Includes transporta- 
tion and communication. 


CURRENCY AND DEpositTs: Currency: Note circulation less vault cash of 


Other Banks. Deposit Money: Giro accounts of the National 
Bank, current account deposits, excluding interbank deposits, of the 
Other Banks, and current account deposits of the Postal Savings 
Bank. Operating balances of the Government in the National 
Bank are included in the giro accounts. Beginning November 
1947 those Treasury deposits reflecting budget surpluses are excluded. 
Total Money Supply (Net:) Aggregate of currency and deposit 
money, less balances of the Other Banks with the National Bank 
and Postal Savings Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The National Bank rate 


on direct loans has been 7 per cent since operations began. The dis- 
count rate on bills was changed on August 1, 1948 from 3.5 per cent 
to 6.0 per cent. The rediscount rate of the National Bank has been 
changed as follows: on October 26, 1933, to 5.0 per cent; on Decem- 
ber 8, 1937, to 4.0 per cent; on August 1, 1947 to 3.5 per cent. The 
bond and share markets have been closed since the outset of the war. 


PRICES: Cost of Living and Retail Prices: Index is weighted by an aver- 


age of prewar and postwar consumption budgets and is based on 
free market prices in Warsaw. Many commodities are available 
at official prices under the rationing program. The cost of living 
index, taking account of purchases at official prices, compares ap- 
proximately as follows with the index of free prices: 


Free and 
Free Prices Official Prices 
1945 May 6,600 
June 8,700 5,600 
Dec 7,700 
1946 June 11,000 7,200 


PRODUCTION AND NATIONAL INCOME: Industrial Production: The index 


compares production in present-day Poland to production in 1938 
(measured by net values at 1937 prices) in the former territories of 
Poland; includes electric power output. According to calculations 
of UNRRA (Economic Recovery in the Countries Assisted by UNRRA) 
the postwar figures should be adjusted by .46 to indicate current 
production in present-day Poland compared to the identical t2rri- 
tory in 1938. The index is not adjusted for seasonal variation. 
Coal Production: Index refers to present territory of Poland 
throughout the entire period. Coal production in 1938 amounted 
to 69 million metric tons in this territory. Production in 1938 was 
38 million metric tons in the pre-war territory only. National 
Income: At factor cost in 1937 prices (in billions of zlotys): 1938, 
15.4; 1947, 14.7; 1948, 18.0. Refers only to the value of material 
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output. The estimate of 1938, however, includes the value of non- 
material services. National Income at 1937 Factor Cost by Indus- 
trial Origin (in millions of zlotys): 





1947 1948 

a a ae ee we ES ke kee ene. cin Jehan nels 6,434 7,914 
Ne eer : 3,441 4,328 
Oe a oa EG Sie Ve awn soo boss espana eS Fen iets 496 671 
Transport and communication................-ssss.005 ; 1,348 1,735 
Ce See Lae Pukscwn Shae haces an ee bh hab > ‘ 2,849 3,172 
rN eRe Coke bans Scene dekh eA hee ee iw 160 197 
i TCs LECECSEESAGEERSK Sbeb eee soncnpessstense 14,728 18,017 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for the major part of the period. Current official buying and selling 
rates of 28.60 and 28.95 escudos per U. S. dollar were established 
on September 22, 1949. 


GOLD AND FOREIGN ASSETS: Annual data at end of period indicated. 
Gold: Gold reserves less foreign liabilities payable in gold. Short- 
Term Assets in the U. S.: Data include dependencies. Data 
previous to 1942 are those reported by U.S. banks in the New York 
Federal Reserve District only. As of June 30, 1947, official holdings 
amounted to 12 million dollars, private holdings to 32 million. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use; beginning 1941 exclusive 
of silver. Through 1938 exports are undervalued from 20 to 30 
per cent because of the use of official valuations in trade statistics. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937! 1938: 1947 1948 1937! 1938: 1947 1948 
United Kingdom... 22 21 15 18 United Kingdom... 18 17 12 22 
Portuguese Colonies 13 12 26 28 Germany... .-. 15017 — — 
Germany....:.... 11 13 — 1 Portuguese Colonies11 10 8 8 
NSE ee 10 8 2 4 United States..... 11 12 32 23 
United States..... 8 § 11 10 
Belgium- 
Luxembourg.... 5 5 10 8 
OS eee 20 20 138 «11 Machinery and Ve- 
Fish, Canned, and ek oie aia 14 17 22 28 
IES os aos 0s ©» ww 8 Coal, Petroleum, 
Corkand Mfrs:.... 18 15 19 16 and Products... 138 12 10 10 
Cotton Fabrics.... 6 4 12 12 Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 7 6 Cotton, Raw...... 8 6 3 4 
Rosin and Turpen- Other Textile Fibers 5 
Sect r ECs nee > 5 7 6 7 and Manufactures 8 8 8 
Wheat and Flour. — 5 , 


1 Exclusive of silver. 


ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits include some private securities 
prior to April 1946. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bills portfolio and advances of the Other Banks. 


CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data relating to Bank of Portugal as of the last Wednesday. 
Monthly data relating to Other Banks as of end of month. Currency: 
Notes and coin outside of the Bank of Portugal and all Other Banks. 
Deposit Money: Total current account and sight deposits of the 
Bank of Portugal less deposits owned by the Treasury and Other 
Banks, plus. total demand deposits of the Other Banks. Time 
Deposits: Tétal time deposits in the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
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(state railways, post office, telegraph and telephone, | 


otter 
the General Deposit, Credit, and Provident Institute), Ud syMMARY 


Total receipts on Ordinary and Extraordinary Accounts nT. 
cluding surpluses from previous years charged to Official = q 1S i 
of current revenue, less receipts from coinage and jp old ct 
government bonds held by the Government. Expenditure. 1, new | 
payments on Ordinary and Extraordinary Accounts inely chang 
current expenditures allocated from surpluses of Previous ve. Govel 
and excluding interest payments for government bonds held b to pe 
Government. Domestic Debt: Excludes bonds held by the md at e 
ment. Foreign Debt: Includes debt to the United Ki mr| 15, 18 
arising out of the War of 1914-18 which amounted to 2,505 mil Fr 
escudos from 1937 through 1940 and 2,278 million escudos from tt of ex 
through 1947.. : - 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yields tal fre 
internal perpetual bonds at end of month or beginning of follo to pl 
month and annual averages thereof. Corporate Bond Vig, -- requi 
Yields of prime domestic corporate bonds at end of month or ben. Nati 
ning of following month and annual averages thereof. Rediscont d 
Rate of the Bank of Portugal has been changed as follows: Bxcaay " 
Date of Change’ Rate Date of Change Rate in 
Ane. un at pine a wae iai ‘2 per cent Bae SD, BOGE ook cvicerc 2.5 per cnt 
| errr rer .5 per cent Jan 12, 1944 ...... 


eee 2.0 per emt GoLD AN 


Share Prices: Monthly averages of 23 shares comprising industri) 
shipping, and public utility shares. 


PRICES: Wholesale Prices: Prices of 48 commodities in Lisbon my 
1926/27 weights. Export Goods: Refers to non-food comm. 


Tern 
by l 
of J 
priv 


ties. Retail prices: Food, heat, light, water, and soap in Lishon, FOREIGN 


PRODUCTION: Agricultural Production: FAO index, 1934/38=\: 
1946 /47, 99; 1947 /48, 107; 1948 /49, 92. 7 


RUMANIA 


proc 
Jun 
to 2 
excl 


Wo 





1937 1937 1939 1940 1945 1946 1947 ly Gor 
Exchange Rates wee 
SELLING RATES (Lei per U.S. Dollar) 7 
1 Without Premium 102.05 101.54 103.98 104.91 13,635: 18 | 15 
2 With Premium.. 140.78 140.12 148.49 143.12: , ene 8 the 
Gold and Foreign Assets : 
10 Go.p HOoLpINGs (Millions of U. S. Dollars) tior 
National Bank... 121 134 152 15: 269 267 216 32, 
11 Smort-TeERM ASSETS ° 
INTHE U.S.¢.....  .... 1 4 12 9 9 _ bill 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION... 6.15 5.53 5.88 4.58 3.18 2.81 2.61 
VALUE OF TRADE (Billions of Lei) 
21 Exports. . ae a | a * a | ieee ’ Sout! 
22 Imports, c.i.f.... 20.2 18.7 22.8 27.4 cae email 
Assets of the National Bank (Billions of Lei) 
$0 FOoREIGNASSETS$... 16.5 18.2 20.8 $82.2 .. can ee 
DomESTIC CREDITS 
$1 Government... . 16 18 21 18 481 1,9642.. . Exchange 
$2 Non-Government 8 15 25 30 2638 $,1822.... SELL 
ss ae 24 33 46 48 694 5,096 31 1 
Assets of Other Banks (Billions of Lei) § 
40 Domestic CREDITS... . 23 24 26 23 202 1,0982.... Foreign ’ 
on Ge saxecek sks ss 7 7 7 6 66 877 1 .... 20 GoL 
Currency and Deposits VAL 
MONEY SUPPLY (Billions of Lei) tl 
50 Currency (Gross) 34 39 56 73 1,232 6,897% 2% tt 
Deposit Money (Gross) 
61 National Bank 10 11 9 12 208 92612.. Assets ¢ 
52 Other Banks 12 12 13 12 106 $82 1.. $0 For 
538 Postal Savings « 
Bank..... 1 1 2 2 63 $141. » $1 Dos 
” echoes — 
Bank..... — — — — st) wT. » 40 Dor 
55 Total Money Sup- Currene: 
ply (Net)..... 9 57 72 92 1,574 7,8152.. Mo 
56 TIME DEPOSITs..... 6 6 4 4 88 3,8881.. ‘450 
57 GOVERNMENT DEPOSITS 2 3 2 3 58 235 2.. my os 
Prices (1937 =100) 52 
80 WHOLESALE PRICES. . 100 100 112 171 mate hie ta Money : 
81 Cost OF LIVING..... 100 105 113 152 3,850 23,700 7 Sav 
Production (1937 =100) Prices 
90 Crupe Petroteum.. 100 92 87 81 65 59 Bw poo, 
1947 Nw Product 
_ 1937 1938 1939 1940 1945 1946 90 Ri 
a 
t Official and private, as reported by U.S. banks. t Equivalent to line (10). @ 
1 January /March. ? End of period. + Beginning August 15. 
ee 


ds 


tetieg, wy y OF EXCHANGE SYSTEM: Current official buying and selling 
Rey _ f 150 and 153 lei per U. S. dollar were established on August 
ant On this same date the present leu was introduced and 
il eons! os arency was redeemed for new at the rate of 20,000 old to 1 
Dterest on ie leu. Prior to the revaluation of the currency two rates of ex- 
we: Toa] change had been in existence: the official rate which applied to 
indy Government payments and a less favorable rate which applied 
to payments on private account. These rates had been fixed 
eld bY the at 150,195 and 225,195 lei per U. S. dollar, respectively, on March 
ne Gown. 3s 1947 and changed to 450,188 and 650,188 on June 17. 
King “From December 1935 through March 1939 all purchases and sales 
105 milioy of exchange conducted with the National Bank were subject to a 
from 14) premium of 38 per cent on the official rate. In addition, some 
“eompensation trade’ was carried on under which such importers 
ields otal] as were not granted exchange by the National Bank were permitted 
 follo to purchase exchange from exporters who on the other hand were 
nd Vig. required to surrender only varying portions of their proceeds to the 


1 or ben. National Bank. 


ediscomt EXCHANGE RATES: Averages during periods for which rates were deter- 
; mined in the market by buyers and sellers. For fixed rates, foot- 


Rave notes are used to indicate dates of change. 
2.5 per ont : —_—" 
2.0 Det owt GoLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 


industry Term Assets in the U. S.: Data previous to 1942 are those reported 
‘by U.S. banks in the New York Federal Reserve District only. As 
of June 30, 1947, official holdings amounted to 3 million dollars, 


* 
son vih private holdings to 5 million. 


comma. 
iba FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. From January through 
June 1947 exports amounted to 14.5 million U.S. dollars and imports 
to 24 million U.S. dollars. Beginning 1941, data are unadjusted to 
exclude gold. 


/38 “ll, 


mes ASSETS OF THE NATIONAL BANK: Data at end of period indicated. Non- 
97 Ww Government Credits include some Treasury bills. Publication of the 
weekly statement of the Nationa] Bank was suspended from August 
15 through December 20, 1947. From the last balance sheet before 


153' Z x . 
, the currency revaluation on August 15, 1947, the following alloca- 
tion of domestic credit is derived, in billions of lei: Government— 
26... $2,552; Non-Government—64,898. Note circulation was 48,452 
oad billions of lei. 
61 


‘South Korea 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. Cash: Vault cash and balances 
with the National Bank and Other Banks. 


CURRENCY AND Deposits: Data at end of period indicated. Beginning 
December 1947 data are in new lei. Currency: Note, coins, and 
small paper money in circulation. Deposit Money: Current ac- 
count and sight deposits excluding Government deposits in the 
National Bank, current account and sight deposits in the Other 
Banks, total postal checking deposits, and current account deposits 
in the Deposits and Consignment Bank. Beginning January 1947 
Other Banks include only banks with capital of more than 120 
million lei. Total Money Supply: Total of currency and deposit 
money as defined above less cash of the Other Banks. Time 
Deposits: Term and savings deposits in the Other Banks. Govern- 
ment Deposits: Deposits of the Government and other official 
entities in the National Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
Bank for commercial paper was 4.5 per cent at the end of 1936. The 
rate has been changed as follows: 


Date of Change Rate Date of Change Rate 

Le 3.5 per cent Aug 15, 1947........... 7.0 per cent 
PE Sy ME citccccecens 3.0 per cent Be Oy Es 66 ecco ee 5.0 per cent 
eee 4.0 per cent 


The bond and share markets have been closed since the end of 1946. 


PRICES: Cost of Living: Based on prices in Bucharest and weighted 
according to the budget expenditure of a Government employee’s 
family of five persons. 


PRODUCTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. Agricultural Production: FAO 
index, 1934/38 = 100: 1946 /47, 55; 1947 /48, 81; 1948 /49, 95. 


SOUTH KOREA 


EXCHANGE RATES: On June 14, 1949, open market rates of 900 and 950 
(buying and selling) won per U. S. dollar were announced for all 
approved transactions other than those of the Government. For 
Government purposes the rate of 450 won per U. S. dollar was 
retained. 

For the period from October 2, 1948 to June 14, 1949, proceeds of 
certain exports and of special transactions approved by the Ministry 











a — ——_———— 1949——_______—___ 
22 9 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Feb Mar Apr May June Oct 
. Exchange Rates (Yen per U.S. Dollar) (Won per U. S. Dollar) 
“38 SELLING RATES 
| Official \ 8.5 r 450: 450 450 «450 a50f 450 = 450 
2 Open Market f°**'*****"*: ¢.470 3.509 3.848 4.267 4.267 ; ‘ + 950 950 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION... . www. £67 Ca BA Bet Be BSF WA BA 3.4 63 U.83 .3 
VAL F (Millions of Won) 
1 — eeasavnean 345 454 501 474 525 549 470 669 71 48 1,111 7,196 577 508 Ss 815. SOT) 441,847 
26 #@ Imports, c.i.f. sate ania 525 646 859 1,022 1,054 1,115 971 671 122 168 2,088 8,857 990 784 1,172 1,625 1,564 1,490 
Assets of the Bank of Korea (Millions of Won) 
$0 FOREIGN Assets (Gold). paid 2.6 1.1 2.8 8.9 4.7 3.1 2.6 62 3.0 3.0 2.8 
+ (Billions of Won) x - 
«+ $1 Domestic CREDITS............ .43 .52 .86 »  Y 1.64 2.18 2.98 4.35 3 4.75 7.23 14.07 6.34 10.07 7.85 6.57 7.42 
Assets of Other Banke (Billions of Won) 
-|40 Domestic CREDITS............ .79 90 1.24 1.51 1.78 2.20 2.70 3.48 33.60 6.68 20.14 24.72 26.42 25.63 24.89 22.52 
Currency and Deposits 
Money Supp.y (Billions of Won) 
‘a 50 Currency (Gross)............ .20 .27 .39 .70 .65 .80 1.27 2.67 3 5.03 14.03 29.71 39.77 39.02 37.12 34.23 34.93 
" $1 Deposit Money (Gross)...... .16 .21 .34 .48 .56 .64 .87 1.22 2 1.69 6.02 11.62 17.83 20.99 24.34 18.23 20.69 
52 MD Cee ee oS ie ken nies .37 .48 .74 1.17 1.21 1.44 2.14 3.89 316.73 20.06 41.33 57.60 60.00 61.46 53.16 55.62 
' Money and Capital Market " (Per Cent) 
10 Savincs Bonp YIELD....... swaw win 3.90 3.70 3.60 3.40 3.25 3.25 3.25 3.25 3.22 3.20 anne na aha nies 
_ Prices (1937 =100) (1937=.1) 
80 WHOLESALE PRICES.............. 100 119 140 154 160 168 184 207. —=«xj. 18,950 34,500 xr 56 60 61 64 
47 Nw Production (1937 =100) 
— 9 RICE. . iseawaesenecauwenan 100 90 54 80 93 59 70 60 I 50 45 52 64 
Q). gi! SUK Cocoons................... 100 97 91 101 90 65 64 40 x 26 Bs; pes in “Raaeneies aes ss 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Feb Mar = May June Oct 
anne EREAEEERORNTNN a 


A 


‘January 1/May 9. * Beginning October 2. 
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of Finance could be exchanged for exchange certificates instead of 
being sold at the official rate. All other transactions were con- 
ducted at the official rate of 450 won per U. S. dollar. 

Until the Allied Occupation in 1945 the currency standard of 
Korea was the Japanese yen. Following the Occupation a national 
currency unit, the “won”, was created but no official rate of exchange 
was established and trade was conducted on a barter basis. In 
March 1947, a military rate of 50 won per U. S. dollar was established 
for the use of the occupation forcesonly. This rate was discontinued 
in October 1948 when the official rate of 450 won per U.S. dollar was 
established. 


FOREIGN TRANSACTIONS: Gold Production: Data through 1947 refer to 
Korea as a whole. Value of Trade: Data relate to private trade 
channeled through the ports of Southern Korea and are not adjusted 
to include silver. 


ASSETS OF THE BANK OF KOREA: Data at end of period indicated. Data 
prior to 1945 cover Korea as a whole. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Data prior 
to 1945 cover Korea as a whole. Other Banks are the Ordinary 
Banks and the Industrial Bank of Korea. 


CURRENCY AND Deposits: Data at end of period indicated. Data prior 
to 1945 cover Korea as a whole. Currency: Notes issued by the 
Bank of Korea less its issue outside of Korea, plus Japanese coin 
and small bank notes in circulation. Deposit Money: Total of 


current deposits and special current deposits in the Bank of Korea 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Savings Bond Yield: Minimum rate 
for Deferred Savings Bonds at the Korean Savings Bank. Discount 
Rate: The rate of the Bank of Korea offered for commercial bills 
has been changed as follows: on April 11, 1936 to 4.38 per cent; 
on April 1, 1939 to 3.65 per cent; on October 1, 1946 to 7.30 per 
cent; on May 1, 1947 to 4.02 per cent. 


PrIcES: Wholesale Prices: Unweighted index of prices of 80 commodi- 
ties in Seoul. 


PRODUCTION: Data prior to 1945 relate to Korea; beginning 1945 to 
South Korea only. Rice: Crop amounted to 5.0 million metric 
tons in 1937, the base year. Cacoons: Output was 25.5 thousand 
‘metric tons in 1937, the base year. 


FOREIGN TRANSACTIONS: 
Rhodesian pounds): 








Balance of Payments (in millions of Souther spAIN 


1946 = 17 ne SUMMARY 
GooDs AND SERVICES — eat expo) 
Exports 16.6 ; 

Riana : ; 
ire caacsbiuodrécceres: 20:7 2M for} 
NE ere a. bias nahratnaw sloaeMemkeeeerre — i 4 ~434 were 
III I oo he a ara ere iss anes wd fo sige Sain 408 We lie 4.7 15. 184 96 
iene ie .. 44 11.2% 
nvestment income ! ay -— ~4) : 
Other 2.8 -2.6 2; rene 
. ~~ lg thos 
Se chs eae eis es ue eee eae seu - — : 
3.3 17.2 9) Sine 
OTHER NON-COMPENSATORY TRANSACTIONS mult 
Private donations ee 2.2 4.4 
Private capital movements : 7 3.4 4 cult 
Rhodesia Railways ? ‘c-aauiaes ok 2 4.8 7. 1 
Other special official financing °. . anid ; 1.7 28 ” 
idem expc 
wetel.... 4.8 15.4 renc 
ERRORS AND OMISSIONS.... Se ae ia a eg 8 2.7 lar, 
oats — escu 
Surp'us or Deficit (—)... 2.3 9 M 
. 
COMPENSATORY OFFICIAL FINANCING Aug 
Portfolio securities ; me ; ‘ wee —1.8 —.6 a 
Foreign exchange assets..... eek : ea — .5 =- 8 pese 
Total =2.3 -.9 leve 
Including net operating receipts of Rhodesia Railways in Northern Rhodes "x CHAN 
? All capital transactions of Rhodesia Railways including London cok _— : 
redeem outstanding debentures. . min 

‘Including UNRRA contribution, Lend-Lease settlement, amortization sales of t 
coin and notes to Northern Rhodesia and Nyasaland, etc. , a no 

«per 
Volume of Trade: Indexes calculated by the “Ideal Formula.” ma, 


CURRENCY AND Deposits: Currency: Total coin and Currency Boyj GOLD A 


notes in circulation. Annual data are for March 31 of the succes. 
ing year. 7 


PRICES: Unit Value of Trade: Indexes calculated by the “Ideal Fy. 
mula.” Cost of Living: Excluding clothing and miscellaneyy 
expenditure prior to 1941. 


PRODUCTION AND NATIONAL INCOME: Production: Tobacco output 


hol 
the 
Th 
Te 
vio 
Fe 
am 


European farms. Output was 12,116 metric tons in the crop yur FOREIG 


ending June 1938. National Income: At factor cost. Net Nation) 
Expenditure: At market prices (in millions of Southern Rhodesian 
pounds): 








1946 IMT g 
Consumer expenditure......... ee Wain ee aa A ae ee 35.1 43.5 
SOUTHERN RHODESIA Government expenditure (excluding investment) . 5.4 6.0 
Domestic investment. . PPG a ROS ea ata ean, Ble trate ahd eae ; 6.2 15 
EXCHANGE RaTEs: The Southern Rhodesian pound is maintained at par Foreign investment... ... 1.6.6... esse eens eee e eee e eee eees —1.4 =i 
with the pound sterling. PME Na ics Bae ae a oe 45. a) 
Southern Rhodesia 
——_———-—— ———1949 —_ —__ —_ —___—_—_— 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Jan Feb Mar Apr May June July Aug 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 27.8 29.0 27.7 26.6 28.0 20.7 19.9 19.1 18.3 18.0 1.5 1.5 1.6 7 1.6 
VALUE OF TRADE (Millions of Southern Rhodesian Pounds) 
21 Dh ciLbunacw ce xn 5.84 8.22 8.94 10.23 9.89 10.83 18.13 16.92 19.54 26.36 1.33 1.40 1.66 1.24 2.76 3.55 3.78 3.59 
22 ee 8.96 9.50 10.09 9.65 8.70 11.97 12.51 20.67 34.84 43.76 3.85 4.21 4.85 3.84 5.85 4.52 4.17 4.60 
VOLUME OF TRADE (1939 =100) 
23 thi haste waeds 100 119 111 121 104 100 111 112 118 142 idee jane seee awe pasa dees sane a 
24 OE a 100 85 84 73 59 69 2 106 140 172 
Currency and Deposits 
MONEY SUPPLY (Millions of Southern Rhodesian Pounds) 
50 PT ccakisesde bs beds -66 1.837 2.22 2.76 3.12 3.57 3.90 4.60 5.20 
Prices t 
UNIT VALUE OF TRADE (1989 =100) 
80 Ph cctvdt mise seses 100 108 117 116 125 133 137 163 170 pan 
81 3 eee oak s&h oie i 100 124 133 146 163 192 169 216 268 ane ‘ao ons hee er rrr Te ‘coscal 
Oe GRE Or GAVIIND. onc cc ncncccece 100 101 105 111 117 122 124 128 132 141 144 145 146 148 150 149 149 
Production and National Income (1938 =100) 
90 TOBACCO PRODUCTION......... 88 134 137 184 128 129 195 177 238 296 
(Millions of Southern Rhodesian Pounds) 
91 NATIONAL INCOME............. ioe seat 30.8 31.8 33.6 37.2 46.1 53.6 68.5 or cove owe ivan eine vate “ae 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Jan Feb Mar Apr May June July Au og 
- a —— ee 























————— 1949 ———_ 
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SUMMARY OF Exc 


HANGE SYSTEM: On October 7, 1949 new import and 
export rates ranging from 15.76 to 39.401 panies per U. S. dollar 
for imports and 13.13 to 28.47 pesetas per U. S. dollar for exports 
were established. The basic buying and selling rates of 10.95 and 
11.22 pesetas per U. S. dollar, and their equivalent in other cur- 
oenailtt were retained and are applied to those transactions and in 
those currencies for which no special rates have been established. 
Since December 3, 1948 Spain has employed a system under which 
multiple rates have been applied to most transactions in designated 
currencies. The range of rates from December 3, 1948 to October 
7, 1949 had been 12.59—21.90 pesetas per U. S. dollar for specified 
exports and 13.14—27.375 pesetas for specified imports. The cur- 
rencies to which the special rates currently apply are the U. S. dol- 
lar, pound sterling, Belgian, Swiss, and French franes, Portuguese 
escudo, Netherlands guilder, and Swedish and Danish kroner. 

Multiple rates in the postwar period were first introduced in 
August 1946 when the tourist rate was established at 16.40-16.81 
pesetas per U. S. dollar. This rate was changed to its current 
level of 25.00-25.27 pesetas on January 20, 1949. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of changes. The rate quoted for a 
period during which a change occurred is the rate in effect for the 
major part of the period. 


cy Boni GOLD AND FoREIGN Assets: Data at end of period indicated. Gold 


Succeel 
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holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a smal] amount of foreign exchange. Short- 
Term Assets in the U. S.: Data include dependencies. Data pre- 
vious to 1942 are those reported by U. 8S. banks in the New York 
Federal Reserve District only. As of June 30, 1947, official holdings 
amounted to 4 million dollars, private holdings to 8 million. 


TOp yet ForEIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


National 
hodesian 





ct 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1934 1935 1947 1948 1934 1935 1947 1948 
United Kingdom. 23 22 14 +15 United States..... 17 17 9 7 
Germany..... i300 1 COPMIORT... os cc ces 12 4~oo—_—_- — 
| Se ll 8s — 5 = France acta ae! ae 8s — 1 
United States. . . 9 10 8 9 United Kingdom... 10 10 6 9 
Spanish Colonies. 4 4 29 26 Spanish Colonies. . 4 4 19 17 
Argentina........ 2 2 21 25 
1934 1935 1946 1947 1934 1935 1946 1947 
ee 21 18 10 8 Machinery and Ve- 
Other Fruits and ee 17 #16 12 «11 
IN aoa 14 15 15 7 Cotton, Raw...... 11 11 13 10 
Olives and Olive ee 8 9 3 4 
Dian cack as 9 Il 5 7 Other Chemicals and 
Wineand Liquor. 7 7 #12 «10 Related Products 7 8 9 6 
Chemicals and Re- ME tp atiieasna% 6 6 8 7 
lated Products. 5 S De Fe “ek ic edvces _- — 7 14 
Cork and Mfrs. . 4 4 4 re _-_ — 2 6 
Cotton Mfrs.... 3 3 , 


ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the private banks. Cash: Vault cash and balances with 
Bank of Spain and with correspondent banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Gross circulation of Bank of Spain notes. Deposit Money: Cur- 
Tent account deposits in the Bank of Spain excluding such deposits 
held by the Treasury, and total sight deposits in the Other Banks. 
Total Money Supply: Total of currency and deposit money, as 
defined above, less cash of the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Spain has been changed as follows: 


Date of Change Rate Date of Change Rate 
PS) ee 5.0 per cent CR Ee Bice wi eeenens 4.5 per cent 
BOG Dy SE accessecnones 4.5 per cent Mar 22, 1949............4.0 per cent 
Dec 1, 1938...... seeeees 4.0 per cent 


Share Prices: Covers 29 industrial, transportation, and banking 
shares. The exchange was closed from July 18, 1936 to March 1, 
1940. 


PRICES: Wholesale Prices: Legal, free and black market prices of 
106 commodities, weighted by approcimate volume of sales. Cost 
of Living: Based on price collections in 50 cities. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 
index including electricity. In 1947 the level of production with 
respect to the base (1922 /26=100) was 102. In 1987 the level of 
production has been estimated as 53 per cent of the 1922 /26 aver- 
age. Lead: Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. Agri- 
cultural Production: Weighted index of all commodities. FAO 
index, 1930/34=100: 1946/47, 87; 1947/48, 89; 1948/49, 83 
National Income: At factor cost. 


SWEDEN 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current official buying and selling 
rates of 5.17 and 5.18 kroner per U. S. dollar were established on 
September 20, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 24 million dollars, private holdings to 109 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Swedish 


kroner): 


1938 1946 1947 1948 
GoopDs AND SERVICES 



































pT PS eee Tree 1,855 2,555 3,220 3,983 
BOOTS CGS ov a ce cccsccen ceeecees @2,098 —3,417 —5,18) —4,946 
Trade balance ek ois Wit Aim aaacers —243 — 62 —1,960 —963 

Freight earned on imports............... ‘ 76 267 248 

Other net earnings of domestic fleet aware 106 283 272 570 

Port disbursements of foreign ships. . era 30 70 65 

Investment income.............. Soc aiaks 104 30 22 19 

Ws Daten ativus becca vec tvunek a earl 11 93 —157 —187 
Rss kao cima aon at aacaceaiat uaa 84 —119 —1,510 —561 

‘OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances............. ieee aaa 13 hates —13 —4 

Private capital movements pikek we vedas —12 —415 261 310 

Amortization on loans extended... . Si nee aes ‘ 50 
NS 6io ds. 5 4 d0 A Set Cow eee. 1 —415 248 356 

ERRORS AND OMISSIONS..............-00085 2 19 34 129 
Surplus or Deficit (—)............. 87 —515 —1,228 —76 

COMPENSATORY OFFICIAL FINANC NG 

Long-term credits extended................ cede — 120 —84 —74 

U.S. dollars and Swiss franes'.............. 249 197 

Sterling balances'.............. Ear 261 1 —85 —30 

Other short-term assets......... atweeea dar —95 —145 

Other short-term liabilities................. —42 112 353 91 

ee cenciar —306 368 992 89 
ae Sakeucdeee cena penensaae’s —87 515 1,228 76 


1 Riksbank only. 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. Monthly exports are not adjusted to include 
silver. Distribution of Total Value of Trade by country and by 
commodity: 
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ASSETS OF THE NATIONAL BANK: 


ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITS: 





Per Cent of Toto! Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 19388 1947 1948 


United Kingdom... 23 23 15 17 # £4Germany. ica Oh 2 3 
Germany......... 160 «618: 1 4 United Kingdom.. 13 12 . 
Denmark and Norway and 

rer 11 11 12 13 DORNE....22+2 7 7 6 6 
Other Europe..... 26 26 40 37 Other Europe..... 27 25 32 37 
United States..... il 9 11 7 United States..... 14 16 31 14 
Other Western Other Western 

Hemisphere... . 4 5 14 10 Hemisphere..... 11 10 14 11 
Wood Pulp....... 21 19 27 Base Metals& Mfrs 17 14 14 183 


Coal, Petroleum 

and Products 16 15 14 18 
Machinery & Ve- 

hicles Peale 14 16 
Textile Fibers and 

Manufactures... 13 12 20 17 


> 
Paper and Mfrs... 8 5 
Wood and Mfrs... 1311 il 1 
Iron Ore... . oa 13 6 6 
Iron, Steel & Mfrs. 14 15 10 10 
Machinery & Ve- 

a 13 16 18 


1 Including Austria, July-December. 


Volume of Trade: Exports of home-produced goods and imports 
for home use, weighted by 1936/38 quantities valued at 1936 
prices. Export index covered 69 per cent and import index 76 per 
cent of the value of trade in 1946. 


Data at end of period indicated. 


Data at end of period indicated. Other 
Banks comprise all commercial banks. Foreign Assets include 
a small amount of gold. Cash refers to vault cash and deposits 
with the National Bank. 


Data at end of period indicated. Currency: 
Total note and coin circulation less vault cash of the National Bank 
and the Other Banks. Deposit Money: Total sight deposits in the 
National Bank less deposits of State institutions and banks, plus 
checking deposits in the Other Banks, excluding interbank deposits, 
plus total postal chécking deposits. Time Deposits: Other Banks’ 
deposits subject as a rule to 45 days’ notice of withdrawal, savings 
accounts, and deposits subject to one to six months’ notice. Govern- 
ment Deposits: Deposits of the Government and official entities 
in the National Bank. Government deposits in the Other Banks 
are negligible. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
‘Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
30, 1944 does not include a profit of 442 million kroner arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Domestic Debt: Represents 
the total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data refer to 


3 per cent perpetual loans and are annual and monthly averages. 
Corporate Bond Yield: Based on mid-month quotations of the 344 
per cent Swedish industrial loan through January 1945, and of the 
3 per cent loan thereafter. Discount Rates: The discount rates 
charged customers by representative banks in Stockholm on loans 


up to three months were 2.5-4.0 per cent at the end of 1936. The 
rate has been changed as follows: 

Date of Change ~ Rate Date of Change Rate 

SS Se 3.0-4.0 per cent July 1, 1941....... 3.0-4.5 per cent 
SS 3.0-4.5 per cent Feb 10, 1945....... 2.5-4.0 per cent 
a 3.5-5.0 per cent Mar 1946......... 2.5-4.5 per cent 
May 30, 1941........ 3.0-5.0 per cent 


The rediscount rate of the National Bank was 2.0 per cent at the 
end of 1936. The rate was changed as follows: 


Date of Change Rate Date of Change Rate 

Sl ee 2.5 per cent ON eer er 3.0 per cent 
eae 3.0 per cent Se, MOON. bce anaes 2.5 per cent 
Oe eer 3.5 per cent OEP scaecenees 2.0 per cent 


Share Prices: Indexes based on end of month or beginning of fol- 
lowing month quotations. Industrial: Riksbank index of indus- 
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trial, shipping, and transport shares. 


mately 4.31-4.34 frances per U. S. dollar. Prior to this tim‘ 


Lumber, Ir 
Machinery: Affarsvalden indexes compiled from nen ann on 
list of the Stockholm exchange. ‘T° 
PRICES AND WAGES: Wholesale Prices: General index js based 9 ee 
prices of, domestically produced and imported goods, The a “ and 
index is based on 167 prices weighted by export quantities 
1934/36. The import index is based on 204 prices (cis) wei 2 
by import quantities in 1934/36. Unit Value of Experts: foe Germ 
Timber: Unit value of exports in 1937: 51 Swedish heen i Unit 
U. S. dollars) per cubic meter. Newsprint: Unit value of me pthe 
in 1937: 129 Swedish kroner (32.90 U. S. dollars) per short m | um 
Cost of Living: Covers 49 cities. Wages: All workers in an 
and manufacturing. my Cloe! 
an 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Inder Silk 
covers nearly 100 per cent of total industrial production, Weighted on 
oy the net value ot production in 1935. Agricultural Productig: 
FAO index, 1934/38 =100: 1946/47, 104; 1947/48, 101; 1948 4 Vol 
106. Gross National Product: Rough estimates for 1943-194; cov 
Gross National Expenditure at Market Prices (in billions of krone BTS 
1938/39! 1946 1947 ty e 
Personal consumption . eo 8.37 14.84 16.16 ny ASSETS 
_—himktoa.... © te tos 
Gross private domestic invest Co sce we 2.38 4.28 $ te 
; private domestic investmen 5.46 4 de! 
Net foreign investment. . etek vain —.06 —.0 ~1.4 ~44 Ca 
I ges ctarcuctvanvecres 12.58 23.06 24.70 gt Ng 
July 1/June 30. 
CURRE! 
Ne 
SWITZERLAND 4 = 
e 
SUMMARY OF EXCHANGE SYSTEM: Beginning September 23, 1949 yj po 
transactions in U. S. dollars are conducted at rates prevailing inte ga 
free market with the Swiss National Bank taking such action a3 th 
necessary to keep exchange fluctuations within the limits of th de 
present parity. Actually, there is no fixed parity for the Swiss fray ._. 
at present but under the decree of September 26, 1936 the Swis a 
National Bank is authorized to maintain the value of the fran 3 
between the prescribed limits of 144.7 and 163.7 franes per ty 1 
ounce of fine gold (or 4.13 - 4.68 francs per U.S. dollar). Sine th 
September 26, 1949, the free rate has been maintained at approx: 


there had existed both an official rate maintained by the Svs MONE 


National Bank and the free market rate. Exchange had ba 
supplied at the official rate without limitation and importers we 
required to purchase exchange at this rate. The Swiss Nationile 
Bank would, however, purchase exchange arising from proceeds d 
specified transactions only. These included authorized exports, 
certain invisible receipts covered in payments agreements, fixe 
amounts of dollar exchange from travelers, and income from certifed 
Swiss-owned assets in the U.S. and Canada. All other transaction 
had been conducted in the free market in which the dollar had 
been quoted at a discount ranging from approximately 30 per cett 
in early 1946 to 7 per cent in the middle of September 1949. Follow 
ing the devaluations of various currencies in September 1949, th 


el 
al 
V 
0 


a 
J 
1 
b 
} 
s 
8 
t 


Swiss franc lost all its premium over the U. S. dollar in the ft *ppicy 


market and the present single rate was announced as being the efit 
tive rate for all transactions. 


EXCHANGE RaTEs: Averages during periods for which rates were dete . 


mined in the market by buyers and sellers. For fixed rates, foo 
notes are used to indicate dates of changes. The rate quoted for 
any period during which a change occurred is the rate in effect fo 
the major part of the period. 


GOLD AND ForEIGN Assets: Data at end of period indicated. Short 
Term Assets in the U. S. after September 1946 are not strictly com 


—_—< ar Ae 2 2 Uc UCU 


PRL 


parable with the earlier data, owing to the exclusion in October dig 


U. S.-owned account formerly reported as Swiss. As of June 30, 





and Sy 1947, official holdings amounted to 67 million dollars, private hold- SYRIA AND LEBANON 
ON they. ings to 829 million. ; 
4 SUMMARY OF EXCHANGE SYSTEM: At present there exist a basic official 

rate and a free rate at which most transactions are conducted. The 
current official buying and selling rates of 2.185 and 2.205 pounds 


ons: Exports of home-produced goods and imports 


* n TRANSACTI 
— Distribution of Total Value of Trade by country 


sed on Rd for home use. 


The exp, «and by commodity: per U. S. dollar have been in effect since August 1946 but the free 
Lantities jy per Cent of Total Exports Per Cent of Total Imports rate, although used since 1946 for a large portion of exchange transac- 
.) Weighty 1987 1938 1947 1948 1937 1938 1947 1948 tions, was not given official recognition until August 1948 in Syria 
Orts: Say, Germany... -- ++ 2 dards & -—~.<cheees =u 2 ¢ and November 1948 in Lebanon. Since September 26, 1949 the 
kro United Kingdom... 1t 15 § 10 United Kingdom.: 6 6 7 7 use of the official rate has been restricted to 10 t of . 
wer (i i) eases = * * Other Western —- e e per cent of non 
Of expors — Sete 24 24 87. 35 Europe......... 21 21 30 27 export proceeds. All export transactions and all licensed imports 
Short ty, | United States. . ... 9 7 12 18 United States..... 7 8 2 19 and other authorized transactions are conducted at the free rate. 
in Mining 1937 1938 1946 1947 In Lebanon certain commercial companies are required to sell at the 
Cate renee 19 18 23 24 official rate 80 per cent of the foreign exchange that they bring into 
ion: In One Nee 2. 3 = Ss Lebanon. From November 1948 until September 1949, 10 per 
hy Weight Mir. sans " e 8 a7 cent of all exchange proceeds had been sold at the official rate and 
Producin Geers ++ esse from August to November 1948, 20 per cent had been sold at the 
L; 1948 4 Volume of Trade: Quantities valued at 1988 prices. Indexes official rate in Syria. ; 
1943-194; covered 100 per cent of the value of trade in 1938. Prior to the signing of the Franco-Lebanese financial agreement in 
of krong ee January 1948, Syria and Lebanon had maintained a common ex- 
": \ssers OF THE NATIONAL BANK: Data at end of period indicated. change control and monetary system. On February 3, 1948 the 


Ms \ssets OF OTHER BANKS: Data at end of period indicated. Other Lebanese Government, although making no change in the official 


is a Banks are all Swiss banks whose liabilities are predominantly rate of exchange, withdrew from circulation in its territory Syrian 
46 re demand deposits, reported in Swiss statistics as “‘Grossbanken.” ee but subsequently has accepted it in payment of customs 
7. Cash: Vault cash, postal checking balances, and balances with the ties. E : 
ta‘ National Bank Free market quotations for the pound sterling and the cross rates 
- 7 eit ; resulting from the free market pound and U. S. dollar quotations 
SURRENCY AND Deposits: Data at end of period indicated. Currency: are as follows: 
Notes of the National Bank and ‘coin in circulation. Deposit Money: Free Rate 
Total of demand deposits of the National Bank, sight and checking eae pn es Onisinn Poouy 
“deposits of Other Banks exclusive of interbank deposits, and de- siineniinen ape as - 
1949 gl posits of the postal checking system. Total Money Supply: Aggre- ee nenee 10.21 3.08 17 
ling inte gate of currency and deposit money, as defined above, less cash of reas > an Ht es 
ction as i the Other Banks. Time Deposits: Savings, passbook, and time sent oe eeeees aa .= = 
s : : Wecccccece . e 
its of th deposits in the Other Banks, 1948—Mar......... 10.86 2.98 74 
Swiss frane ‘ PONG x% ees 10.96 3.16 78 
the Sy GOVERNMENT FINANCE: Data for fiscal years ending December 31 and Sept Reviews a1 68 :.= 0 
. Cw ccccccee ° . 
the te refer to closed accounts of the Federal Government. The consolida- 1949—Mar......... 11.50 3.36 83 
. a tion does not comprise the federal railways and some minor insti- -— =" yo He os 
oe tutions but includes the gross revenue of the Wheat Administration, Sept 15/17... 9.47 3.12 77 
ir). Since ° . 18/26... No quotations 
the Mint, and the net revenue of post, telegraph, and te’ephone 27/30... 8.21 2.71 97 
t approxi- loon Oct..... 8.43 2.64 94 
this time § servi 5 
the Svis MONEY AND CAPITAL MARKET: Government Bond Yield: Based on EXCHANGE RaTEs: Averages during periods for which rates were de- 
had been end of month quotations for 12 loans of the Swiss Confederation termined in the market by buyers and sellers. For fixed rates, 
rters wer and of the national railways with maturities of at least 5 years. footnotes are used to indicate dates of change. The rate quoted for 
Nationle Weighted by the amount of each issue in circulation at the beginning any period during which a change occurred is the rate in effect for 
roceeds of of each year. Discount Rates: The market discount rate is the the major part of the period. 
| exports, average open market rate for prime bankers’ acceptances. From 
nts, fied © June 1948 until May 1949 the rate is the average of the spread of GOLD AND FOREIGN AsSETS: Data at end of period indicated. Geld 
ncertifed  1.50-1.75 per cent. The discount rate of the National Bank has holdings of the Bank of Syria and Lebanon. There are no other 
ansactiom been changed as follows: on September 9, 1936, to 2.0 per cent; on holders of gold. Foreign Exchange holdings of the Office of Ex- 
lollar had November 26, 1936, to 1.5 per cent. Share Prices: 26 industrial change, established as an independent agency on November 12, 1941. 
) percent shares until the end of 1945; 32 shares through January 1948; 31 Previously it acted only as an agent of the French Metropolitan 
Follow shares thereafter. First of month quotations and annual averages Exchange Office. 


1949, the thereof. 
a 

| the fr "Prices AND WAGES: Wholesale Prices: Prices of 78 commodities at the d qi a Beginni 1946. j f 
the efte end of the month. Raw materials and some semi-finished products, a imports for — eee ° imports . 

weighted by consumption in 1926. Imports comprise 44 per cent crude oil from Iraq, destined for the refinery at Tripoli, are not 
sre dee. oAlthe total weight. Unit Value of Trade: From 1939 through 1944 8 sso The — oo - cor eon was 4.5 — — 

foob € the indexes cover the total trade with unit values applied to 1938 — a aw oe ea pas 

ee eile Gans 1663 the tedeees ees 0 ees eas ee o> 1939/1945 are not adjusted to exclude gold. Distribution of Total 
uoted lor 7 


modities with unit values applied to‘average of 1929/38 quantities. Value of Trade by country and by commodity: 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


effect for rs : 

— of ee at the end of the month. Wages: Daily rates of Per Cent of Total Exports Per Cent of Total Imports 

me : ; Sa ; 

ee = - (skilled and unskilled) in mining, manufacturing, and er see en en sent 1900 ween 1008 

Short. portation. Palestine... .... $1 28 86 68 = France.......... a 

tly com PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO “ao ~— 14 18 «6 12 United Kingdom. ii 13 18 20 
ober o!t@ index, 1934 /38=100: 1946/47, 110; 1947/48, 100; 1948/49, 104. See etsrers 8 gk re SF ae 
June, National Income: At factor cost. Jordan.......... $ 4 6 8 
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Per Cent of Domestic Exports Per Cent of Total Imports TURKEY 

1987 1988 1947 1948 1937 1988 1947 1948 SURREN' 
Textile Fibers and Cotton Fabric.... 13 12 8 4 SUMMARY OF EXCHANGE SYSTEM: Current official buying and sell; Not 
Fabric......... 25 17 28 24 OtherTextileMfrs 16 13 19 183 rates are 2.80 and 2.8252 liras per U.S. dollar. Fy Dep 

Olive Oil......... 11 9 8 2 Machinery and 28 1939 to S wae . ‘om NovemieA 
Vegetables... 8 11 9 7 | Vehicles. 8 10 18 18 28, to September 9, 1946 a system of variable Premiums = 

ruits and Nuts. . 1 ron, Steel rs. 7 8 11 j ang ; . 
tai. 6 6 « & Gate... ff i been in effect for all transactions. These variable premiums wo and 
Grains. wast 5 ° ae 15 on the official rates for the various currencies, had the eff id The 
~ ; ; s : 

———— creating an approximately uniform premium for all currencies tty on 
Assets OF BANKS: Data at end of period indicated. Domestic Loans level equivalent to that quoted for the U.S. dollar. On September eo 
ep 


and Discounts: Principal banks including the Bank of Syria and 9, 1946 this system = abolished and the lira was revalued to ; 
Lebanon. present rate of 2.80 lira per U.S. dollar. A detailed deer Fur 
rev! 


the exact premiums applicable to the various currencies ma 
CURRENCY AND Deposits: Data at end of period indicated. Currency found in the November 1948 issue of International Financial & I IEY 
data include Treasury and bank notes and silver and subsidiary coin. tics. >. as 
Deposit Money data are total demand deposits subject to check for tv 


principal banks in Syria and Lebanon. EXCHANGE RATES: Averages during periods for which rates were deter. 


mined in the market by buyers and sellers. For fixed Tates, {gy.. PRICES: 
notes are used to indicate dates of change. The rate quoted br Ista 
any period during which a change occurred is the rate in effect br 193 
the major part of the period. bas 
Cos 
stu 


MONEY AND CAPITAL MARKET: Share Prices: 11 shares on the Beyrouth 
exchange at the end of the month, including financial and com- 
mercial shares. Annual data are monthly averages. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated, Short. 
Term Assets in the U. S.: Data previous to 1942 are those Teported 
by U. S. banks in the New York Federal Reserve District only, PRODUC 


Prices: Wholesale Prices and Cost of Living in Beyrouth. 











PRODUCTION: Agricultural Production: FAO index, 1934/38=100: 


1946 /47, 104; 1947/48, 117; 1948/49, 124. 
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THAILAND As of June 30, 1947, official holdings amounted to 16 million daly, Y@ 
° ° o ene ’ » 
. : private holdings to 35 million. We 
SUMMARY OF EXCHANGE SYSTEM: On September 27, 1949 a new official adj 
rate of 12.50 baht per U. S. dollar was established. The use of the FOREIGN TRANSACTIONS: Balance of Payments (in millions of Turk, Ag 
official rate, however, is restricted to a few items only and the liras): We 
majority of transactions continues to be conducted at the free a 1946 lat or 
. . . - = : ——— ee 
rate. Exporters of rice, rubber, and tin are required to sell vary- “ - . Credit Debit Credit Debit Credit Dax 10] 
° ° . e ° ° urren ccoun 
ing portions of their exchange proceeds at the official rate, disposing Exports and imports (both f.0.b.)..... ....  .... 489.0 20711 656.1 6ee of | 
. J es Acne dawkeekw a: peas. 2a — 23:8 aa 
of the remainder on the free market, and exchange at the official Posight amd WeMTened.........2.0056 eee sees 8.8 24 wane 7,9 
rate is made available only for the import of fuel oil and a few Investment income...............6+. sees sees — 4.4 — 18 
7 c ae Other services. . DUSGeRneeae eka wale “abso 1.8 16.0 8.2 we 
health and educational requirements. Exchange quotations for the TG. 5. cscviccaxsiews anew vhxn 68 — i . 
baht and sterling /dollar cross rates on the free market have been Official grants..............+.+0+00. nee _ 1.1 — 68 -[NIO 
as follows: WM 58 ovcoudiatw Maw souk ann seve vows =©457.5 269.7 685.5 1097 
a BXCHAI 
U. S. Dollar . ‘Sterling Cross Rate Capital end Monetary Geld XC a 
+ . , Se I ea eb Guin eae ike =—e #! — 84 « 
Official Free Free (U.S. Dollars : 
(Baht per unit) per Pound) a ee eee ca. fate! “sclee — 4 2 - no! 
Rt cies rkshbaccmenn dt 2.218 Gold subscription: IMF, IBRD..... — — — M5 an 
SE a ei aan 2.480 ie Other long-term!... ......... me 6.2 39.0 28.0 38 
IR Score sca eck cess 9.926 20.38 59.80 $2.93 Payments and clearing agreements. . — 26.6 — 185 the 
So turckoecennes 9.926 20.10 60.00 2.98 SRS cuicncen aes kak e Sao © o- — M40 - rat 
ee 9.926 19.70 59.75 3.03 eee ere ee SOO > - - een Sawa’ eens — 6.1 2.1 + 
NEE: SU sé <ceS a snnaaswne hie: 2 heave 10.8 — 182.6 — we 
1949—Mar................. 9.926 21.60 66.00 3.06 oo 
MR Sick S coan Gh ne 9.926 22.07 62.00 2.81 | rrr ree tee rire ina? “PRR eeEO 18.1 71.1 253.53 , 
eS aes .. 12.50 21.25 55.00 2.58 aes OLD 4 
Oct eR ee 12.50 21.60 57.00 2.64 Errors and Omissions............... shade? aoatias — 1384.8 27.0 — In 
. Si 1 Includes interest on government debt. to 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of baht). . Ki 
1948 Value of Trade data refer to exports of home-produced goods and U 
. ‘ —— imports for home use. Values shown were stated officially tote Ms 
OODS AND SERVICES : : ° ° 
ee or occu xeann tela ee. calculated at official rates. Distribution of Total Value of Tree - 
saupeste felt)... rane penwné naman aRRe enh seeveeeeeees WH, T21 by country and by commodity: a. 
BUMS Wes ccc s esc eeesesesecs eeoerteseseseee . ee . eee ese é 79 * 
eer Per Cent of Total Exports Per Cent of Total Imporis rey 
ad od niko hae osceip's ba wie 6 CREME RC AER AG MAD ceE ise —39 1937 1938 1947 1948 1937 1938 1947 1M on 
ele laa awe bias ace I Dan UN a Lag _ Germany... ....... 37 48 — 4 Qemew.....<.<< ao. aad : 
Total 685 United States..... 14 12 24 22 United States..... 15 10 8 2 ml 
eer ee ree eee eee ee er? seen e er Pree United Kingdom... 7 3 16 15 United Kingdom... 6 11 18 . 
OTHER NoN-COMPENSATORY TRANSACTIONS TAY = os ev enseens FD Peat oveskesass , = s (OREIG 
} wl Gamage CIM. . .... osc n ccc ncccscccessessencns oe a | Wien... ....... 32 27 29 381 Di 
CGS wakius bh cubahe sik deeb soe 6 ones eee enn eee (Sues eS ___ ae Fruits and Nuts... 16 26 16 15 
ee Dea SU eWickbwaw ek babes eee ewe ss ee ee —46 ‘ ads . : 
Volume of Trade: Quantities valued at 1938 prices. Tobsttt: 
EARORS AMD OMISHIONS.................. FRR RAMS es 41 thousand metric tons valued at 44 million Turkish liras in 1%, Ue 
Surplus or Deficit (—).............. 0. se seee eee eee eeeeeees 255 the base year. Fruits: Grapes, figs, and nuts. Quantities exported: Ita 
Courausarony OFFICIAL FINANCING weighted by unit prices in 1936 /38. We 
rant to China................. PET Een eho eee Siieenek sea cies —2 Di: 
Ser nen Andean eer eeeens beReaE DEN Rne ReTES sotnoeess aw ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
eoeeeeecerese ese . ee eee . . ° eee ° ee ese a ASSETS 
EOGMAT WONGRON. .... 2.20.22 s eens care ares aes 41 ; = hi 
Other foreign exchanze............ 2.06.0 ses ee ence eee e ee eeeeeeees _—186 Assets OF OTHER BANKS: Data at end of period indicated. Othe = Ag 
I nce Stee nS a conan euee —255 Banks are the principal banks operating in Turkey. Governmell =n} 


Credits: Include a small amount of commercial securities. (ai! Bg 
Vault cash, balances with the Central Bank, and small amounts go 
gold, silver, and foreign exchange. cr 





cy AND Deposits: Data at end of period indicated. Currency: 
n circulation less currency held by the Central Bank. 


JURREN oe 
Notes and coin 1 


And sel Deposit Money: Balances of banks and others, excluding the Treas- 
0 Novena ury and the Amortization Fund, with the Central Bank, and demand 
emiums id and sight savings deposits in Other Banks. Total Money Supply: 
UMS, bai Phe aggregate of currency and Central Bank and Other Bank 
the effect of deposit money, less cash of the Other Banks. Time Deposits: 


ENCles at thy Savings and other time deposits in the Other Banks. Government 
0 Septemb Deposits: Total deposits of the Treasury and the Amortization 


valued to its Fund in gold and national currency. In December 1946 gains from 
scription of} revaluation of gold and foreign exchange are included. 


Incial Sais, MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1988 when 


it was changed to 4 per cent. 


seat becuse: Wholesale Prices: 139 prices of 90 commodities, mainly in 
> quoted | ~~ Istanbul, weighted by production for domestic use and exports in 
in ja. 1938. Unit Value of Trade: Tobacco: Unit value of exports in 
af base year 1937: 50.34 liras (39.84 U. S. dollars) per 100 pounds. 
Cost of Living: Based on prices of 84 articles, of which 28 are food- 
'ed. Shei. gtuffs, in Istanbul. 
OSE reported —— 
istrict only, PRODUCTION AND NATIONAL INCOME: Tobacco Production in the base 
llion dollay year, 1937, was 63.9 thousand metric tons. Industrial Production: 


Weighting system based on 1938 gross value of production. Not 
adjusted for seasonal variation nor for number of working days. 


of Turkih* Agricultural Production: Excludes livestock and dairy products. 

Weighting system based on 1935/36 gross value of agricultural 
"production. FAO index, 1934/38=100: 1946/47, 111; 1947/48, 
Credit Det 4]; 1948/49, 120. National Income: At market prices (in millions 


656.1 tee of liras): 1935/36, 1,330; 1943, 5,500; 1945, 5,740; 1947, 6,400; 1948, 


132 ny 7,900. 
— 18 


8.2 He 
31 = 
i) ZyNION OF SOUTH AFRICA 
7 3XCHANGE RATES: Averages during periods for which rates were deter- 
36 . mined in the market by buyers and sellers. For fixed rates, foot- 
4 = notes are used to indicate dates of change. The rate quoted for 
—%s any period during which a change occurred is the rate in effect for 
= a the major part of the period. Current official buying and selling 
at ms rates of 2.80125 and 2.78375 U.S. dollars per South African pound 
182.6 —) were established on September 18, 1949. 
= JOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
27.0 - Investments: In February 1948 the Reserve Bank was authorized 
e +0 loan 80 million South African pounds in gold to the United 
goods a Kingdom under the Financial Agreement of October 1947. The 
ially to be Union Government has guaranteed repayment of the loan, and 
» of Trade has reserved the right to call for repayment in sterling should the 


gold reserve of the Bank fall below 100 million South African pounds. 
Short-Term Assets in the U. S.: Data previous to 1942 are those 
sports reported by U. S. banks in the New York Federal Reserve District 


. = 7 only. As of June 30, 1947, 34 million dollars were official and 6 
a a million were private holdings. 

= 

; Wd 


(OREIGN TRANSACTIONS: Balance of Payments see page 9. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


Tobacts: 1937 1938 1946 1947 1937 1938 1946 1947 
s in 193/, United Kingdom.. 36 35 22 United Kingdom. 43 43 33 31 
ted United States.... 3 2 2 United States.... 20 17 27 35 
S expo MU sGiigawsce : 4 3 
Wool we jgtttttes 30 28 35... ‘ 
lamonds....... 8 7 14 - 
vated. 


ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 

Assets include gold valued at cost, statutory price plus gold pre- 

vernmet = mium through May 1946, and statutory price only thereafter. 

s. Cash: Beginning February 1948 includes the Government guaranteed 

mount gold loan. The sum of Domestic Credits includes small amounts of 
credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Beginning 1943 data differ 
from earlier figures due to changes in the collection of data and in 
the coverage of banks. Although the earlier data include certain 
institutions which no longer comply with the definition of a com- 
mercial bank, the exclusion of these institutions since 1943 has not 
greatly affected the aggregate figures on all commercial banks. Cash 
refers to Reserve Bank notes, subsidiary coin, and balances with the 
Reserve Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Time Deposits: Fixed and savings deposits in the Other Banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated. Data relate to the receipts and issues of the Exchequer 
on Consolidated Revenue Fund Account, Loan Account, and mis- 
cellaneous accounts including the South African Native Trust 
Fund and the National Road Fund. The General Sinking Fund 
is not consolidated in the Exchequer Account. Revenue: Gross 
payments into the Exchequer. Receipts from Government agencies, 
not their actual receipts. Expenditure: Gross issues of the Ex- 
chequer. Payments to the Government agencies, not their actual 
payments. Debt: Data at end of fiscal years and calendar months. 
Redemption of debt by the General Sinking Fund is reflected in 
the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annuai or 
monthly averages. Yield to maturity on 3 per cent bonds of 
1951/56 through 1943 and on 3 per cent bonds of 1960/70 there- 
after. Treasury Bills: Average rate of discount of 6 months 
Treasury Bills as fixed by the Treasury. Discount Rate of the Re- 
serve Bank was 3.5 per cent at the end of 1936. It was changed 
to 3 per cent on June 2, 1941 and to 3.5 per cent on October 3, 1949. 
The minimum overdraft rate of the commercial banks has been 
changed as follows: on May 1, 1934, to 5.5 per cent; on June 9, 1941, 
to 5.0 per cent; on January 1, 1946, to 4.5 per cent; on October 19, 
1949 to 5.0 per cent. Share Prices: Industrial: Index of prices of 
industrial and commercial common shares, weighted by the market 
value of each issue included. At present the series comprises 40 
issues. Monthly data are arithmetic averages of the highest and 
lowest weeks, and annual data are monthly averages thereof. Gold 
Mining: Weighted index of the ordinary shares of 30 producing 
gold mines on the Johannesburg exchange. Based on daily quota- 
tions. 


Prices: Wholesale Prices: Based on prices of 225 commodities, import 
goods and domestic goods, excluding commodities produced pre- 
dominantly for export: wool, mohair, diamonds, etc.; weighted by 
consumption in 1922-24. Imports comprise 36 per cent of total 
weight. Wool: In the grease. Annual data for crop years ending 
June of the year indicated. Weighted average of all types. An- 
nual averages of monthly prices weighted by the quantity sold dur- 
ing the month. Price in base year 1937: 5.3 South African pounds 
(25.83 U. S. dollars) per 100 pounds. Cost of Living: White 
families. 


PRODUCTION AND NATIONAL INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in the base year, 
1937, amounted to 105,688 metric tons. FAO index, 1934 /38 =100: 
1946, 106; 1947, 114; 1948, 125. National Income: At factor cost. 
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Fiscal years beginning April 1 of year indicated. National Income Per Cent of Total Exports Per Cent of Total imports 
































AN 
: - . srs . 1987 1938 1947: 1948: Money 
y in S Ss 1987 1 
ea Origin, At factor cost (in millions of South African Seeiien dei. <.. $9 40 47 49 Sterling Areas... 5) 2 averag 
Pp United States..... 8 10 6& 4 United States... una oo 
1938 1939 1945 1946 1947 Canada........... 5 4 4 4 Canada...../°'"° 9 g 2 5) Data: 
NS Sei Lebsetiaiiciesavnecahs 50.0 52.9 83.8 99.9 121.8 oe ony sso wn 43 
Scab cccciecasess nannncseras 81.5 98.3 95.0 86.4 87.8 gy nemiaphere.. .. s 2 Hemiaphere..... 18 31 4y vet 
IN eee ccc ens ec wes 69.7 75.6 140.0 155.6 175.1 canern Europe... 53 SS Si Si Western Burope... 8 o& 6 Bi tender 
ec enakes 40.5 41.2 64.4 82.7 98.4 cee Penee- ++ 4 8% Eastern Europe... 9 “g 3 4% ; 
SMU Soe tcc cc snk bas AC APR, 158.1 166.0 313.0 309.8 324.1 po oe Naan 10 10 10 12 —— New ; {|  Discol 
o he : . al oa pa 7 _ar ee coeoeees 49 IU 6 6IU0lhlUMG0hCU COC Gland........ 
Less: Net income paid abroad....... 30.0 —28.0 21.7 —85.0 89.8 India, Pakistan, India, Pakistan, 2 18 0 4 for th 
ce wedbisseeiiuesaces 364.8 406.0 674.5 699.4 767.4 Cayton. ....... 7 7 9 8 — Ceylon......... 7 1 4 4) Engla 
1 Unadjusted to include silver. chang’ 
*Sterling Area as of March 1948. t mbe 
e 
UNITED KINGDOM Per Ce t of Domestic Exports Per Cent of Total Imports Call \ 
Textiles = ry a y Textile Fib 1 Oat tg) Prices 
. ° ° Ls 2 pee sbeneeaee 3 extiie Fibers... 

EXCHANGE RatTEs: Averages during periods for which rates were deter- Mach. and Vehicles|. 20 25 35 36 AnimalsandMeat 9 1) share 
mined in the market by buyers and sellers. For fixed rates, foot- er Fs F : —— a: 9 8 8 y  therec 
: ‘ Tr erery rer coe — 3 oducts, . 

notes are used to indicate dates of change. The rate quoted for Chemicalsand Drugs. 5 6 6 65  Petroleum...... 5 . ; 
any period during which a change occurred is the rate in effect for —— > PRICES AN 
the major part of the period. Current official buying and selling ‘comm 
rates of 2.80125 and 2.79875 U. S. dollars per pound sterling were Volume of Trade indexes are based on exports of home-produgy 2% = 
established on September 19, 1949. goods and retained imports (general imports including all artinus of 19% 
less reexports). group 
GOULD AND FOREIGN ASSETS: Data at end of period indicated. By the the g 
end of 1939 all Gold holdings of the Bank of England except 1 ASSETS OF THE BANK OF ENGLAND: Data at end of period indicat, repre 
million dollars had been transferred to the Exchange Equalization ee of all 
Account. Short-Term Assets in the U.S.: Excluding dependencies. ASSETS OF OTHER Banks: Data at end of period indicated. (ty index 
As of June 30, 1947, official holdings amounted to 48 million dollars, Banks are _the eleven London Clearing Banks. Monthly agg of tra 
private holdings to 281 million. are for various dates, depending on the reporting practices Of the retur 
individual banks. Credits to Government: Investments (including mont 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of pounds some securities other than Government securities) Treasury depoits  patte 
sterling): receipts, and Treasury bills discounted. Credits to Business yj) and ' 
1938 1946 1947 1948 Individuals: Includes advances and money at call and short notig.® _ inter’ 
en — ——— Advances, which comprise the largest part of these credits, y class 
MMR oso. cavkaFeincsssbunkwsea ds 533 889 1,100 1,555 classified below by economic groups for all member banks of t appl 
rr See. ---- een teens 5 <a — ne a British Banker’s Association. Pape 
Shipping ?...... okies tiem asec De hr 20 27 28 57 ] 
Investment income?......... ; 175 73 47 66 __ 1946 1947 1948 - 1949 ro 
Pe ne a ee Nov Nov May Aug Nov Feb May iq OU 
—-= — ADVANCES (Millions of Pounds Sterling) rates 
Re eee Sn ines eed nee -70 228 —442 —40 Oficial Entities... 78 83 ~<a ou om u, | 
a . ; Finance sax) ae 104 107 108 106 121 181 1 PRODUCT 
OTHER NON-COMPENSATORY TRANSACTIONS oe 
a capital a aS pean 138 <= —263 -_ tec ene Tn; 295 360 382 584 384 $95 408 ais builc 
ivilian supplies for Germany......... ; —40 -8 —17 : a 
Relief and rehabilitation. aah ; a —<-. <6 dustry... - 492 672 = 784808798 850 shou 
r : —_29 ai —9F -_—_— oo 
peepee om Pars Copedaen leans. ... = Total.......... 941 1,219 1,851 1,381 1,380 1,461 1,48814@7 ana 
Other special official financing *.......... . 52 20 —1 Coal 
Se ae . = oa ann CURRENCY AND Deposits: Money Supply: Annual data shown represtt jp, ¢} 
ecember averages. onthly data are monthly averages of weekly ingo 
D b Monthly dat thl f week! ingo 
Surplus or Deficit (—)................. 231 -927 -—366 data. Currency: Notes and coin less holdings of the Bank¢ — mijjj 
Cemsenmenenic Covernat, Posancane England, the London Clearing Banks, and the Scottish and Nortel who 
nape : * a : f : 
oe ee ee. a aie a Irish banks. Deposit Money: Current account deposits of te == met 
Non-sterling area countries. . os 7 —1 247 Other Banks exclusive of interbank deposits. Time Deposits rele — 94, 
eile eel wee oa 7 to the Other Banks. Data are monthly averages for 1937/1Mi fact, 
gee pas sented... ve eeeeenenees Pas Pom —6 thereafter they are balances on the third Wednesday of the mont, loy 
South African gold loan..................... — — 80 except in June and December when they are on the last day of th gig, 
Use of IMF resources............. Sainte or “= 58 15 month 
Movement in reserves: nth. thos 
’ Gold and dollars...... er ; —52 152 55 : se , Mar 
Opes Sean exchange................ a as GOVERNMENT FINANCE: Annual data for financial years beginning April) ‘ 
“a cas ee ees of the year indicated. Data refer to cash revenue and expenditur | 
1 Adjusted for changes in stocks held abroad. on Exchequer account only. Revenue: Payments into the Er - 
wnt freight on UNRRA shipments, excluding oil freight and chequer from various collecting offices and not the actual receipt Gres 
ie De ee frome dinpst investment abroad in oil, insurance and shipping, of these offices. Expenditure: Issues from the Exchequer and no Net 
‘See footnote 3. Also includes private donations, and estimated errors and payments effected. Surplus or Deficit: For all practical purposes, 
omissions on current accougt and, in 1946, overseas investment in petroleum. oo, * . 1 
+ Including amounts of 66 million pounds in 1947 and 83 million pounds in 1948 all deficits are completely covered by borrowing and foreign grants 
for overseas investment in petroleum. Domestic Debt: Annual data relate to gross debt of the Treasury 
*The Australian and New Zealand gifts of 30 million pounds in 1947 and the ; . : : . tal dj 
amount of 45 million pounds received from India in 1948 under the Agreement of outstanding (not including debt raised to cover certain postal al DNITI 
— ES SEER Se Se ge Ge quateapending movements tn Cetting Gel- other capital issues), less holdings of Treasury securities by th 
Sale of British railways in Argentina (150 million pounds) advance to National Debt Commissioners but not yet cancelled. The monthly fou Al 
Argentina under Andes Agreement (—100 million pounds), repayment of advance . . ‘usted to 
in form of goods shipped without current payment (84 million pounds). figures refer to domestic and foreign debt and are not adjus Bl Dai 
exclude holdings of the National Debt Commissioners. Forelé| on , 
Value of Trade: Data do not include diamonds beginning 1946, and Debt: Beginning in 1945 the data exclude debts arising from World 
t silver beginning 1948. Distribution of Total Value of Trade by WarlI. At the end of 1945 these amounted to 1,032 million poundsOREIG) 
country and by commodity: sterling. doll 
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yongY AND 


CaPITAL MARKET: Government Bond Yield: Monthly 

rages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
a as of the last Tuesday of the month and annual averages thereof. 
oe are yield on approximately 40 industrial debentures to 1948, 
and 30 thereafter. Treasury Bills: Average discount at the weekly 
tender on new 8-month issues offered within the period. Market 
piscount Rate: Monthly average of brokers’ daily buying rates 
for three-month fine trade bills. Discount Rate of the Bank of 
England was 2 per cent at the end of 1936. The rate has been 
changed as follows: on August 24, 1939, to 4.0 per cent; on Sep- 
tember 28, 1939, to 3.0 per cent; on October 26, 1939, to 2.0 per cent. 
Call Money: Averages of day-to-day call money in London. Share 
Prices: Investor's Chronicle index of 96 industrial and shipping 
shares on the last account day of the month and annual averages 


thereof. 


ICES AND WAGES: Wholesale Prices: Average monthly prices of 200 


commodities, of which 68 are foodstuffs and tobacco. Group indexes 
are weighted roughly in accordance with the census of manufactures 
of 1930 by including an appropriate number of commodities in each 
group. The combined index is an unweighted geometric average of 
the group indexes. Unit Value of Trade: Data for 1937 and 1938 
represent fixed base unit value indexes derived from the unit values 
of all items in the trade returns. Beginning in 1939 data represent 
indexes with current year weights calculated from only those items 
of trade for which true price changes can be derived from the trade 
returns and which are representative of their groups. Current 
monthly data are weighted in accordance with the expected trade 
pattern of the current year. Cost of Living: Estimate of the London 
and Cambridge Economic Service. Data since July 1947 are the 
interim official index of retail prices weighted according to working 
class budgets of 1937/38. Data for earlier periods are obtained by 
applying to that budget the retail prices reported in the White 
Paper on National Income and Expenditure. The Chancellor of 
the Exchequer has stated in Commons that consumers’ prices rose 
about 66 per cent from 1938 to December 1947. Wages: Weekly 
rates comprising all economic activities. 


fy : ; 
i PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


building, shipbuilding, and public utilities. The index is based on 
about 400 series compris ng mainly physical output and represents 
an arithmetic average weighted according to value added in 1946. 
Coal: Great Britain only; includes open cast coal. Production 
in the base year, 1937, was 244 million metric tons. Steel: Steel 
ingots and castings. Production in the base year, 1937, was 13 
million metric tons. Cotton Yarn: Production (exclusive of yarn 
wholly of cotton waste) in the base year, 1937, was 559 thousand 
metric tons. Agricultural Production: FAO index, 1934/38 =100: 
1946 /47, 114; 1947/48, 108; 1948/49, 121. National Income: At 
factor cost. Adjusted for international comparison by adding em- 
ployers’ contributions to social insurances. Due to minor conceptual 
differences, figures for 1939-1945 are not strictly comparable with 
those for 1988 and 1946-1948. Gross National Expenditure at 
Market Prices (in millions of pounds sterling): 








1938 1946 1947 1948 

Personal consumption ‘ 4,296 6,741 7,465 8,004 
Government current expenditure. ... 735 2,471 2,069 1,914 
Gross public domestic investment. . . 173 300 409 429 
Gross private domestic investment.......... 597 985 1,631 1,923 
Net foreign investment...... a —70 —380 —630 —120 
SS os kek BES WES Reade 5,731 10,117 10,944 12,150 


- monthly Foun AND FoREIGN ASSETS: Data at end of period indicated. Gold: 
justed ©) Data for 1937 exclusive of Exchange Stabilization Fund which had 
Forelf") on June 30 of that year 169 million U. S. dollars. 


ym World 


n poundsOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 


GOoDs AND SERVICES 
Exports (f.o.b.) *.... 
Imports (f.o.b.) *........ 

Trade balance. .... 
Foreign travel 
Transportation 
Investment income ? 
Other 


Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances . 

Private capital ? 

Lend-Lease settlements, etc. 

U.S. Government loan repayments 

U.S. Government grants 

U.S. Government loans 

IBRD development loans 


» 
ERRORS AND OMISSIONS 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
U.S. Government 

Grants extended. 

Loans extended 
International institutions 

UNRRA, IRO 

IBRD loans... 

IMF advances. . 
Foreign Governments 

Use of dollar assets ‘ 

Net sales of gold to U.S... 


Total.. 


* Included with compensatory grants. 


1938 


3,243 
—2,177 
1,066 
—173 
— 36 
431 

31 


1,319 








— 153 
83 
3 


—21 


— 88 
249 
1,480 


; 319 
—1,799 





1946 





10,287 


—5,079 


5,208 
— 205 


841 
764 


1,332 


7,940 


— 591 


— 487 


238 
247 


— 64 


—83 





— 740 


156 


7,306 


—917 
—3,038 


—1,524 


—1,270 


— 607 




















1947 1948 
15,102 12,931 
—6,001 —7,632 

9,101 5,299 

—210 — 294 

1,008 394 

1,007 1,391 

527 —114 
11,433 6,676 

—565 —645 

—1,152 —1,602 
460 389 
317 577 
—93 ’ 
— 86 — 68 

_ —12 

—1,119 —1,361 

1,004 1,242 
11,318 6,557 
—1,601 —4,011 
—4,036 —1,406 

—577 —89 

-—300 -181 

—462 -—197 
—1,495 856 
—2,847 —1,529 











—1,480 —7,356—11,318 —6,557 


' The differences between the trade figures here and those shown in the country 
section are mainly accounted for by the exclusion here of surplus property transfers 
abroad and the inclusion of non-monetary gold movements. 
* Net undistributed profits of U.S. subsidiaries abroad, amounting to $39, $160, $160, 
and $419 million in the four years, have been included as investment income received, 
credit, and as an outflow of U.S. private capital, debit. 


‘ No sign indicates accumulation of dollars by foreign countries. 


Value of Trade: Export totals include all aid and relief shipments 
including goods supplied to occupied areas by the U. S. armed 


forces. 


These civilian supplies are included in the totals published 


in some United States sources beginning 1947, and in others, 1948, 
The composition of the total, 1941-1947, is as follows, in millions 


of U.S. dollars: 


1941 1942 1943 1944 
Totalexports (IFS) 5,153 8,082 12,996 14,539 
Lend-lease. . 739 44,933 10,357 11,298 
Civilian supplies —_ — _— 155 
UNRRA ; — — — 1 
Other aid and relief 40 27 58 120 
Silver... 6 2 31 127 
Other exports 4,368 3,120 2,550 2,838 


1945 


10,616 
5,562 
724 
353 
126 

91 
3,760 


1946 


10,223 
653 


447 
1,014 
108 
36 
7,965 


1947 


15, 


13, 


371 

24 
910 
387 
338 


31 
681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


Sterling Area'.... 25 26 18 16 Sterling Area’... 
Canada cine ae 15 18 15 Canada....... 
Other Western Other Western 
Hemisphere.... 19 18 37 37 Hemisphere. . . 
United Kingdom... 16 17 7 & United Kingdom... 
Other British Com- Other British Com- 
monwealth..... 8 7 il ll monwealth.... 
Other Western Other Western 
Europe.... . 22 22 2 29 Europe... 


Eastern Europe. cr a 5 3 1 
' Sterling area as of December 1948. 


Per Cent of Domestic Exports 
1937 1938 1947 1948 


Eastern Europe ’ 


. 24 


23 
13 


25 
6 


il 


19 
5 


20 
19 


40 
4 


17 


9 
3 


19 
22 


36 
4 


16 


10 
2 


Per Cent of Imports for Consumption 
1937 1938 1947 1948 


Mach. and Vehicles 27 28 29 29 #=Rubber.......... 
Iron, Steeland Mfrs 1 7 7 7 Non-ferrous Metals 
Petroleum and Prod 11 13 4 5 excl. Precious. . . 
Raw Cotton....... 11 7 3 4 Sugar, Cane...... 
Textiles, excl. Raw Citas «2 ekd<s 
CGicccices 3 9 7 Vegetable Oils and 
Tobacco and Mfrs. 4 6 2 2 I 
Chemicals and Prod. 4 4 6 6 Newsprint........ 
Grains and Prep... 3 7 13 «#14 Paper Base Stocks. 
Wool, Raw....... 


7 


6 


eae AAO 


6 


~~ 
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Volume of Trade: Exports cover 50 per cent of the total value of 
exports of home-produced goods in 1947, and imports cover 77 
per cent of the value of imports for home use in 1947. 
export volume is slightly higher than that published in the United 
States from 1944 through 1946, since U. S. sources include civilian 


supplies in the index only in 1947 and 1948. 


The index of 


The index as pub- 
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ASSETS OF THE FEDERAL RESERVE BANKS: 


ASSETS OF OTHER BANKS: Data at end of period indicated. 


CURRENCY AND Deposits: Data at end of period indicated. 





lished here refers to the same composition of trade as is reported for 
the total value of trade except that the value of trade includes 
reexports also. Indexes are constructed by the ‘‘Ideal Formula.” 


Data at end of period indi- 
cated. 


Other 
Banks are all commercial banks in the continental United States. 
Cash: Vault cash and deposits of the Other Banks with the Federal 
Reserve Banks. 


Currency: 
All notes and coin outside the Treasury and Federal Reserve Banks 
less vault cash of all banks in the cont nenta' United States and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. S. 
Government, less cash items in process of collection. Time Deposits 
are those of the Other Banks. Beginning 1947, monthly data are as 
of the last reporting day of the month. Government Deposits are 
Treasury deposits with Federal Reserve Banks and demand deposits 
of the Treasury in all other banks in the continental United States. 
Beginning with December 1938 the Treasurer’s open account time 
deposits are included. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 of 


the year indicated. Data are on the “current cash basis’ of the 
Daily Statement of the Treasury. Annual data are revised. 
Revenue: Net revenue on the warrant issued basis. Includes net 
receipts, if any, of the trust accounts. Expenditure: On basis of 
checks issued. Includes net expenditure, if any, of the trust ac- 
counts. Net Borrowing: Net receipts on the Government debt 
account. Decrease in Cash: Change in the balance of the General 
Fund plus excess of receipts or expenditure of the Clearing Account 
for Outstanding Checks. Total Debt: Data at the end of fiscal 
years ormonths. The United States has no foreign debt. Excludes 
guaranteed obligations of the Government. Data for 1949 fiscal 
year (in billions of U. S. dollars): 


ee IS eee Pee 38.2 
Expenditure... . See Niel 40.6 

Surplus or Deficit (—) —2.9 
Net Borrowing. Foie 5 
Decrease in Cash....... 1.8 
mete) Debt. ....:... : 2.825 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Government bonds maturing or callable in 15 years or more. Data 
through 1941 are for partially tax-exempt bonds; thereafter for 
fully taxable issues. Industrial Bond Yield data are unweighted 
arithmetic averages of daily yields computed by Moody’s Investors’ 
Service on the basis of closing prices of individual bonds. 40 
prime industrial bonds are included with occasional substitutions. 
Short-Term Government Bond Yield: Government bonds and notes 
as follows: 1937 through 1942, annual average rates on 3 to 5 year 
bonds and notes, partially tax-exempt through 1940 and fully taxable 
thereafter; 1943 to date, yields on 3 year fully taxable government 
bonds compiled by Moody’s Investors’ Service. 1943 through 1947 
data are averages of the last Tuesday of the month; thereafter the 
average of all Tuesdays. Treasury Bills: Rates on new issues 
of three-month bills offered within the period. Discount Rate of 
the Federal Reserve Bank of New York has been changed as fol- 
lows: on February 2, 1934, to 1.5 per cent; on August 27, 1987, 
to 1.0 per cent; on January 12, 1948, to 1.25 per cent; and on 
August 13, 1948, to 1.5 per cent. Market Discount Rate: Ave- 
ages of weekly prevailing rates for prime 90-day bankers’ accep- 
tances. Call Money: Average weekly rates for call loan renewals 
on the New York Stock Exchange. Share Prices: Data are 
averages of Wednesday closing prices or of the last preceding sale 
of 365 industrial shares. Compiled by Standard and Poors Investors’ 
Service. 


PRICES AND WAGES: Wholesale Prices: Based on about 890 prices at 


the first commercial transaction; weighted by quantities marketed, 
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¢ 


principally in 1929 and 1931. Unit Value of Trade: Index of y» 
value of exports refers to total exports less lend-lease and 4 Uni 
supplies. Lend-lease transactions, included in the index as oneal 
by the United States, have been omitted, since the changes a 
composition of exports under the lend-lease program cause the a 
including them to fall sharply at the end of the program and he 
to be unrepresentative of true export prices. The index inde 
lend-lease transactions is as follows: 1942—127, 1943—140, 1944__| 
160, 1945—-157, 1946—151. Cost of Living: Based on # 
goods and services of which 54 are for food, 48 for clothing, 10 ; 
fuel, 26 for house furnishings, and 60 for prices and services inthe 
miscellaneous group. The general index is weighted According tg 
the expenditures of wage earners and clerical workers in 1934-4 
The general index is an average of indexes for 34 cities. 
Hourly earnings in manufacturing only. 


Prices of 19 


Wages: 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 
covers about 97 per cent of the total value of industrial productio, 
Agricultural Production: The index of farm or agricultural ot 
duction represents the volume of agricultural commodities sold \y 
farmers plus the amount consumed by farm households, PA) 
index, 1935/39 =100: 1946 /47, 129; 1947/48, 127; 1948/49, yy 
National Income: At factor cost. Quarterly totals are annual rates 
quarterly data and adjusted for seasonal variation. Gross Nation! 
Expenditure at Market Prices (in billions of U. S. dollars): 


1938 1939 1940 1946 1947 
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1948 MBX CHANGE 


Personal consumption : 64.5 67.5 72.1 147.8 166.9 178.8 1787 i ed 
Government current expend-) mine 
iture : 12.8 13.1 18.9 30.7 28.8 36.7 43) are us 
Gross public domestic invest- . . 
ment durin 
Gross private domestic 

investment. .. . 6.3 9.9 18.9 29.5 31.1 45.0 gig Part: 

Net foreign investment 1.1 9 1.5 4.7 8.9 1.9 ih 
aie: “Ciiaaiils' snatieihe inate * steeped ee Aa 
Total............. 84.7 91.8 101.4 212.6 235.7 262.4 259) the I 
1 Average annual rate of first three quarters (seasonally adjusted). Short 
dolla 
URUGUAY ‘OREIGN 
lars): 

SUMMARY OF EXCHANGE SYSTEM: On October 6, 1949 the followin 
system of exchange rates was established: —_— 
Rate Use oes 

(pesos per U. S. dollar) mer 

1.519 Buying rate for proceeds of bas exports ri rorele 
meat, wool, linseed, and wheat. Other 
1.65 Sarai aiate-n Selling rate for imports of newsprint an 
printing supplies only. 
1.78 a re Buying rate for proceeds of oils, dry and saltd| 
hides and skins, and packing ho OTHER 
products. Privat 
1.90 cin aie Selling rate for general imports. Privat 
2.35 Deweee es Buying rate for proceeds of woolen yarns snd Gold s 
its by-products and tanned leather Amort 
its manufactures. Expor' 
2.45 see (ema Selling rate for imports of luxuries and not- 
essentials. 
A free rate, subject to stabilization by the Bank of the Republic, is used for non-trade ERROR 
remittances only. 

Prior to October 6, 1949 those export proceeds now sold at the rate renee 
of 1.78 had been sold at the rate of 1.519 or 1.70 pesos per U.8.. Comp: 
dollar. Those exporters now eligible for pesos at the rate of 24) , Pip 
formerly sold their proceeds at rates of 1.70, 1.78, or 1.88 and thoe} Monet 
imports for which exchange is now available at 2.45 were formerly 
eligible, in most cases, for exchange at 1.90 pesos per dollar. 

All imports are subject to permit prior to shipment. The official 
selling rate was originally limited to supplying exchange for essentitl Unites 
° 4 erma 
imports and the free rate, controlled by the Bank of the Republits Other 
was used for all other imports and non-trade transactions. From pmo 
July 1944 to July 1947, the “‘free’’ rate for non-trade transactiolg Brazil 

ee “ er 

was 1.785 pesos per dollar and the rate of 1.900 applied to no en 
essential imports. In July 1947 the rate of 1.785 was abolished # Wool 
exchange for all transactions in the free market was made availabld Boat a 
. er 

at the same rate until September 1948 when the rate of 1.900 was Pros 
retained for non-essential imports and the free rate became applicable Hides, 


solely to non-merchandise transanctions. 


¢ 


Exchange controls had been introduced in 1931 when all exchange 


of rations were put under the control of the Bank of the Republic. 
Civili a rity for available exchange was granted for imports of essentials 
1blishes . for Government purposes. Exports of certain commodities 
sin thy past encouraged by the granting of favorable rates. In 1933 re- 
1€ inde, trictions were imposed on the amount of exchange allotted for 
1 hens, sanatte from various countries, limiting this exchange in propor- 
cludig ee to the various countries’ purchases from Uruguay. 

194 In 1934 a system of three rates of exchange was established: (1) an 
Sof 14 Official Rate used for Government purchases; (2) a Controlled Free 
1 10 he Rate used for trade purposes with “quota” countries; (3) a Free Rate 
“I the) ised for special purchases and imports from “non-quota” countries. 
ing i At the same time the restrictions on the amount of exchange avail- 
de able for imports from various countries were put on a more rigid 
Wages basis which assured that at least 75 per cent of the value of each 


: Indy «sin that country. 


country’s purchases from Uruguay would be allotted for payment 
For 1936 and 1937 the quotations for the official 


duction and controlled free rates were as follows (in pesos per U. S. dollar): 

‘al pro. Official Controlled Free 

sold by 987 ssc 11266 1.782 

~ FAQ 

49, 1% In 1937 the official and controlled free rates were abolished and the 

rates] = present official rate was established for essential imports and for 

Nation! imports from quota countries while a free rate was retained for 
other uses. 

8 


8 
1 


\MExCHANGE RATES: Averages during periods for which rates were deters 

1%81| minedin the market by buyers andsellers. For fixed rates, footnote- 

43), are used to indicate dates of change. The rate quoted for any period 
during which a change occurred is the rate in effect for the major 

of part of the period. 

_‘Soup AND FOREIGN AssETS: Data at end of period indicated. Gold of 

284 the Bank of the Republic in 1937 amounted to 48 million pesos. 


Short-Term Assets in the U. S.: As of June 30, 1947, 4 million 
dollars were » fficial and 12 million were private holdings. 


‘OREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. dol- 
lars): 


ollowing 1946 1947 1948 








GooDs AND SERVICES 











NUN Daa i arigeig Site ohn bb a area's 164.7 178.5 195.5 
Emaports (e.1.f.). 00.6000. —155.8 —226.2 —214.4 
Trade balance 8.9 —47.7 —18.9 
Se «I I, 65 Giv-ncscersceucacancws 9.2 14.8 14.5 
xports of Investment income...... —9.1 —6.6 —6.0 
2 Other... 4.1 1.0 —.5 
rint an cone ash niin 
DAA wide hres ata dae hike Wace ban Wee teas -l -38.5 —10.9 
aduid Total 13 38.5 1 
ng ho OTHER NON-COMPENSATORY TRANSACTIONS 
PUPNOR INDUS «5c cw vilee'aev ew cdaaaces —1.5 —.9 -1.1 
Private capital movements................00eceeeu 9.0 26.0 5.0 
yarn a Gold subscriptions to IBRD.............. —.2 — — 
ather UMMM erence eee cardia ciciscasaw-s -1.9 -2.0 -2.0 
Export-Import Bank loan................ 2.5 2.0 1.3 
and nop igi: capita 
PER Nn da Pani anion Algae um lailenere noua 7.9 25.1 3.2 
non-tradt) ERRORS AND OMISSIONS................. 0.00: 1.8 2.2 —2.4 
Surplus or Deficit (—).............0cc eens 22.8 -—11.2 -—10.1 
the rate 
1 COMPENSATORY OFFICIAL FINANCING 
or U.S. Compensation for nationalization of British 
of 2.3 ORGS agra wae Qa b Aisin Fo eee keke 8 ire — —7.3 —_— 
% CD OC ooo re ar — 16.6 —6.4 4 
rd tho} Monetary gold... —6.2 24.9 9.7 
ormerly Ne ni ie a ea a -22.8 11.2 10. 
f fica Per Cent of Total Exports Per Cent of Total Imports 
= 1937 1938 1947 1948 1937 1988 1947 1948 
assentish United Kingdom... 24 26 13 18 United Kingdom... 17 20 8 138 
epubliey Germany......... 18 24 — — Germany......... 11 14—- — 
Other Europe... .. 22 28 46 37 Other Europe..... 20 20 16 19 
From United States..... 14 4 29 28 United States..... 14 12 34 34 
: Argentina......... 10 10 2 2 Argentina........ 7 5 12 8 
sactiol$ §Brazil......./° °°” 3 4 1 6 | ee 6 8 9 10 
to not Other Western Other Western 
hed Hemisphere. ... . 1 1 5 4 Hemisphere..... 18 11 27 13 
ed a! 
i bla ae 46 44 43 37 #£2Petroleum & Prod. 13 14 5 6 
vaila Beef and Mutton.. 18 20 10 15 Machinery and Ve- 
900 wid Other Meat and ee eae 14 18 28 
al PD anes eee 5 6 6 10 Textile Fibers & 
plicablap Hides, Skins, an NE Seat ew a 6m CU 
Leather.........14 12 12 12 Ee teaneawass 6 7 5 4 


Volume of Trade: Exports of Meat include beef and mutton, frozen 
and refrigerated, and amounted to 107.4 thousand metric tons in 
1937, the base year. Exports of Wool in 1987, the base year, 
amounted to 41.3 thousand metric tons. 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits refer to loans and advances only. 


CURRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic and, begin- 
ning November 1948, the Postal Savings Banks. Monthly data are 
averages of daily figures; annual data are December averages. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent external Consolidated Debt. 


PRICES: Wholesale Prices: Wool (In Grease): Merinos. Price in base 
year 1937: 46.40 Uruguyan pesos (25.86 U. S. dollars) per 100 
pounds. Cost of Living in Montevideo. 


PRODUCTION: Wool (in the grease): Production amounted to 52,617 
metric tons in 1937, the base year. Agricultural Production: FAO 
index, 1935 /39 = 100: 1946, 109; 1947, 101; 1948, 110. 


VENEZUELA 


SUMMARY OF EXCHANGE SysTEM: The present system consists of a 
selling rate of 3.35 bolivares per U. S. dollar used for most transac- 
tions and the following buying rates: (1) A basic petroleum rate of 
3.09 bolivares at which the bulk of petroleum proceeds are sold to the 
Central Bank. (2) A marginal rate of 3.05 bolfvares used for petrol- 
eum proceeds in excess of the amounts of foreign exchange sold by 
the Central Bank in a given period. (3) A general buying rate of 
3.32 bolivares used for all other exchange proceeds except those re- 
sulting from coffee and cacao exports. Coffee and cacao proceeds are 
exchanged for bolivares at the preferential rates of 4.80 and 4.25 
bolivares for all sales of coffee and cacao made at prices below a 
specified minimum. Coffee exports are currently being sold at prices 
above these minimums, however, and proceeds of these exports are 
being exchanged at the general rate of 3.32 bolivares per U. S. dollar. 
Although both a free and an official market exist, there is, in effect, 
but one basic selling rate, due to stabilization of the free rate by 
the Central Bank at a level indentical with that of the official 
rate. In addition to the basic selling rate of 3.35, rates of 3.09 and 
3.19 bolfvares are available for a limited number of Government 
transactions. 

Prior to 1938, petroleum exporters sold two-thirds of their ex- 
change proceeds at the basic petroleum rate and the remaining one- 
third at the marginal rate. In 1938 the marginal rate was abolished 
and all petroleum proceeds were sold at a single rate until the 
reestablishment of the marginal rate in 1944. 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U. S. banks in 
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ASSETS OF THE CENTRAL BANK: 


CURRENCY AND DEPOSITs: 





the New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 20 million dollars, private holdings to 
34 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 
1938 1946 1947 











Current Account Credit Debit 


Exports and imports (both f.o.b.) 


Credit Debit Credit Debit 


























Se UNEEEEB . 6002002000. 166.7 32.9 484.7 76.3 664.6 154.3 
eB itek a bao 6tn ee ss 13.1 69.1 30.1 244.2 25.7 416.6 
Nonmonetary gold............ 4.7 - w o a _ 
Profits of oil companies'....... — 658.5 — 139.0 — 205.0 
Other investment income...... _— mn _ 3.3 3 5.8 
ee 4.8 17.6 14.3 58.5 20.4 85.4 
Immigrants’ remittances... .... — a — 11.9 — 15.3 
eS iatkh bho Se awe . 189.3 178.8 529.8 533.2 711.1 882.4 
Capital and Monetary Gold 
Investments in oil industry... . 28.0 _— Te _— 178.2 — 
Other private investments..... _— _ 4.6 -— 15.0 —_ 
Private short-term............ _ _ — 11.0 1.0 _ 
Official and banking: 
Long-term (net)........ _ — —_ 6.0 — 16.8 
Short-term (net).......... _ 2.3 _ 57.7 10.2 
Monetary gold........... _ 4.3 — 10.7 -- - 
eee 6.6 82.3 45.4 204.4 16.8 
Errors and Omissions........ ; — 31.9 — 33.5 _ 316 


: Undistributed profits not included. 


Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Total Exports 
1937 1938 1946 1947 


Curacao (N.W.I.). 73 73 50 
United States.... 14 13 26 


Per Cent of Total Imports 
1937 1938 1946 1948 
United States 53 57 70 73 
Germany. 14 12 ; 
United Kingdom. 9 7 6 8 


1937 1938 1947 1948 
Petroleum and 


Products....... 89 92 95 97 
ak five wc 6 5 2 1 
Ee 2 2 1 1 


Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. 


Data at end ot period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 
and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less ali inter-bank 
deposits and deposits owned by the Treasury. Time Deposits: 
Savings and time deposits of the Other Banks, exclusive of inter- 
bank deposits. Government Deposits: Deposits of the Treasury 
in the Central Bank and Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 ot 


the year indicated. Monetary Operations: Government share of 
the profits on exchange operations of the Central Bank under the 
prevailing system of multiple or differential rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 


the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Share Prices: 
End of month data and annual averages thereof of common shares 
in Caracas and Maracaibo. An industrial index of 9 issues since 
1939; prior to that a general index of 12 issues. 


PrIcES: Wholesale Prices: Prices of 65 items in Caracas at the end of 


the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Retail 
Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 


amounted to 27.7 million metric tons in 1937. 
1936, 1.5 billion bolivares. 


National Income: 
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YUGOSLAVIA 


1937 1938 1939 1940 1945 1946 i 


(Yugoslav Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE.. 43.41 43.43 44.19 44.55 150.06: 


Exchange Rates 


50.00 in 
Gold and Foreign Assets | 
NATIONAL BANK (Millions of U. S. 
10 Gold... ....c.sc.00, 50.9 66.9 Bee ay omen ' 
11 Foreign Exchange....... 10.2 14.7 16.6 16.8 "" “"* 
12 | TRA ARE Srieaatates 61.1 71.6 75.8 97.9 
13 SHORT-TERM ASSETS IN ; 
SNR TI Saker decease cen ee an ie SRS 5.7 12.4 tt 
Foreign Transactions 
VALUE OF TRADE (Millions of Yugoslav Di 
20 Exports............... 6,878 6,047 6,521 “ peek ~— 2,85 
21 Imports, c.i.f.......... 5,148 4,949 4'749 ae vm 
Prices 
WHOLESALE PRICES (1937 =100) 
80 Home-Produced Goods. . 100 105 109 157 256 
81 Agricultural........ 100 109 111 173 anes 278 
82 Industrial.......... 100 100 100 135 sa 222 
83 Cost OF LIVING... se eniss 100 111 115 149 215 


1937 1933 1939 1940 1945 194 Iw 
a 


__ 
+t Official and private, as reported by U.S. banks. 1 May 5 /November 8, 


EXCHANGE Rates: Data are annual or monthly averages.’ In May! 
1945 the new dinar was established and all exchange transaction) 
were placed under the control of the National Bank. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. She. 
Term Assets in the U. S.: Data previous to 1942 are those reportady 
by U.S. banks in the New York Federal Reserve District only, Js 
of June 30, 1947, official holdings amounted to 9 million dolly, 
private holdings to 3 million. 


FOREIGN TRANSACTIONS: Balance of Payments (millions of Yugosiy 























dinars) : 
1938 1946 1947 
Current Account Credit Debit Credit Debit Credit Dak 
Exports (f. o. b.) and imports 
PEPER Go hnauex wae ciea sks 5,017 4,950 2,851 18,611 8,637 14,05 

Nonmonetary gold............ 122 — 36 _ $1 
Investment income............ _ 646 _ _ —- -«@ 
Other Services. ......cccsccese 959 447 186 256 270 «6 
Private donations............. 299 _ 766 _ 1,380 — 
SER ro cok 4 bye haw Sao ie — — 11,000 — 3,150 = 
Other official donations........ — — 430 — 2,212 - 

aca stae sce eueens 6,397 6,043 15,269 18,867 15,630 14,0 
Capital and Monetary Gold 9 
Long-term (net).............. — 137 -- 139 — 1” 
a PROTEOOTUR, 6. ccc cscs 100 _ _ _ = 
Official short-term (net)....... —_ 237 od 
Monetary gold........-...... — 3 }— 790 1,664 

Tete. icc ptt none 100 497 — 929 1,654 1,02 
Errors and Omissions.......... 43 -= aa 473 — m 


Value of Trade: Exports of home-produced goods and imports lor 
home use. 


Prices: Wholesale Prices: Based on 100 prices of which 28 are for af? 
cultural products. The index is weighted by the value of gods 
marketed. The weight of agricultural products is 54 per cent if 
the total weight. Cost of Living: Based on 35 prices of which!” 
are for foodstuffs. ‘ 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934/38 =100: 1946 /47, 56; 1947 /48, 78; 1948/49, 96. M- 
tional Income: At factor cost (in billions of dinars): 1937, 44.2; 1M", 
133.0; 1948, 191. 
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Subscription Rates In National Currencies 


NATIONAL FINANCIAL STATISTICS will 
= ama for 5 U.S. dollars per year (12 issues). 


listed; to do so, notice of subscription should be sent 
to the Fund and the remittance should be sent to the 





ms . ‘r mail rates quoted are subject to address indicated on the list below. Single copies 
The prices _ aa eins from all countries will be sent postpaid for one U.S. dollar. Arrange- 
1946 change without notice. I ments for subscriptions in national currencies of 
. id send their names and addresses to the Inter ; : 
ar) should se N.W.. Wash other member countries are being made. 
0.09 national Monetary Fund, 1818 H Street, N.W., Wash- ' ; 
’ ington 25, D.C., U.S.A. If payment is made in US. Copies are available in English only. A translation 
+ dollars the remittance should be sent to the Fund at of the introductory material defining concepts used in 
the same address. Residents of countries listed below the bulletin is available in French and in Spanish, and 
may subscribe for the sums indicated in the currencies will be sent upon request. 
12.4 ly 
Country of Price of one year’s Price of one year’s 
851 Sm bscriber subscription subscription Send remittance to: 
vOLL 14 4g | KN . ‘ secenineceaor mma aetats 
(Regular Mail) (Air Mail) 
256 Australia £A 2.5.0 £A 39.15.0 Commonwealth Bank of Australia, Sydney 
278 Belgium 250.00 Francs 2,770.00 Francs Banque Nationale de Belgique, Brussels 
222 Brazil 93.00 Cruzeiros 715.00 Cruzeiros Superintendencia da Moeda e do Credito, Rio de Janeiro 
215 Canada US$ _5.00 US$ 15.00 (Same as U. S. address) 
916 iy Chile 155.00 Pesos 1,200.00 Pesos Banco Central de Chile, Santiago 
ae Colombia 10.00 Pesos 76.00 Pesos Banco de la Republica de Colombia, Bogota 
<4 Costa Rica 29.00 Colones 220.00 Colones Issue Department, Banco Nacional de Costa Rica, San Jose 
= Czechoslovakia 250.00 Korunas 2,770.00 Korunas Zivnostenska Banka, Prague 
Denmark 35.00 Kronur 385.00 Kroner Danmarks Nationalbank, Copenhagen 
‘In My) Ecuador 68.00 Sucres 522.00 Sucres Banco Central del Ecuador, Quito 
nsactiony Egypt £E 1.75 £E 19.50 The National Bank of Egypt, Cairo 
E! Salvador 12.50 Colones 96.50 Colones Banco Central de Reserva de El Salvador, San Salvador 
Ethiopia Eth$ 12.50 Eth$ 222.00 State Bank of Ethiopia, Addis Ababa 
France 1,750.00 Francs 19,400.00 Francs Banque de France, Paris 
od Guatemala 5.00 Quetzales 39.00 Quetzales Banco de Guatemala, Ciudad de Guatemala 
> Tepo 
only, ds Iceland 47.00 Kronur 520.00 Kronur National Bank of Iceland, Reykjavik 
India 24.0.0 Rupees 425.0.0 Rupees Director of Monetary Research, Department of Research 
N dollars 
” and Statistics, Reserve Bank of India, Bombay 
Iran 165.00 Rials 2,875.00 Rials Bank Melli iran, Teheran 
Traq 1.80 Dinars 32.00 Dinars Rafidain Bank, Baghdad 
Yugoshy Italy 3,200.00 Lire 35,200.00 Lire Banca d'Italia, Rome 
Lebanon LL 11.00 LL 196.00 Banque de Syrie et du Liban, Beyrouth 
1947 Mexico 45.00 Pesos 135.00 Pesos Banco de Mexico, Mexico, D. F 
ec Netherlands 19.00 Guilders 212.00 Guilders Kas-Vereeniging, Amsterdam 
edit Dei Nicaragua 25.00 Cérdobas 195.00 Cordobas Banking Department, National Bank of Nicaragua, 
687 14,05 Managua, D. N. 
- > Norway 36.00 Kroner 396.00 Kroner Norges Bank, Oslo 
” * Peru — 33.00 Soles 251.00 Soles Banco Central de Reserva del Peru, Lima 
150 = Philippine Republic 10.00 Pesos 178.00 Pesos Manila Clearing House, Manila 
=~ Syria 11.00 LS 196.00 Banque de Syrie, Damascus 
630 14,80 — ‘ 14.00 Liras 155.50 Liras Banque Centrale de la Republique de Turquie, Ankara 
nion o 
7 South Africa £SA 1.16.0 £SA 31.16.0 South African Reserve Bank, Pretoria 
— 1m 
a United Kingdom £ 1.16.0 £19.16.0 Bank of England, London 
a United States 
i 1s and Possessions 5.00 Dollars Rates available Correspondence Division, International Monetary Fund, 
on request 1818 H Street, N.W., Washington 25, D.C. 
— ™® Uruguay 10.00 Pesos 75.00 Pesos Banco de la Republica, Montevideo 
Venezuela 17.00 Bolivares 130.00 Bolivares Banco Central de Venezuela, Caracas 
ports for 
9 
for agi- Readers of International Financial Statistics are invited to have their names placed on the mailing list to receive 
of gods INTERNATIONAL FINANCIAL NEWS SURVEY 
r cent of a weekly review of current economic and financial news of the world written by members of the Fund staff from 
which 17 materials published throughout the world. Please write to: 
. 
vn: FAO INTERNATIONAL FINANCIAL NEWS SURVEY 
96, M- International Monetary Fund 
2; 1941, 1818 H Street, N. -W. 
Washington 25, D. C. 
- Lithographed in U.S.A. 
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